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Combined Statement for the year 2011 of the F I RST STATE I N S U RAN C E G RO U P
ASSETS

Current Year Prior Year
1 2 3 4
Net Admitted
Nonadmitted Assets Net
Assets Assets (Cols. 1-2) Admitted Assets
1. BONAS (SChEAUIE D)...cceevvvireierireeiceseriecise it eestsssssessssessssssssesssssssssssssssssesssens | eessseessnens 504,833,167 | coooovvererererieereeennne (U IS 504,833,167 | ...covvververenn 589,499,604
2. Stocks (Schedule D):
2.1 Prefermed STOCKS.......c.vivriciieie ittt st sseenseenseennes | corenieni s (VN RO (U [N (U 0
2.2 COMMON STOCKS. .....covuurireririrriiaiiiniissisiie sttt sententententnes | soesiresiessessessesssessses (V1N RO 0 [ oo (V1N R 0
3. Mortgage loans on real estate (Schedule B):
BT FIISEIBNS oottt | eereeert e (U1 OO 0 [ oo (V1N 0
3.2 Other than first IENS.........ccuiuii st niensentas | eereeerisesise s enene (V1N OO (U [ O RN (V1N R 0
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less §............ 0
ENCUMDIANCES)......vvcveeverievctsse e sessssse st s st s s ses st ssessssss st s s bessessesansessessnsns | svsesssssssessesssessesnsnseses (01 N (01 R (01 RN 0
4.2  Properties held for the production of income (less §............ 0
ENCUMDIANCES)....vvvvuiveriersiteise e sssssse st et b s bbb s s s b st st es s s sssessesannas | sssessessssessessssessesesnsenas (11 TN (0 TR (01 TR 0
4.3  Properties held for sale (less §.......... 0 enCUMDIaNCES).......covveverereieieesiereiseesiens | e (11 TN (0 TR (01 OO 0
5. Cash ($....475,195, Sch. E-Part 1), cash equivalents (§.......... 0,
Sch. E-Part 2) and short-term investments ($.....26,135,239, SCh. DA)........cooevveemmerermmeeeens | corererseeeeennns 26,610,434 [ ..o (U S 26,610,434 | ..ccovvrvvnnen 31,470,883
6. Contract loans (including §$.......... 0 Premium NOLES)......cc.cvcreeieeicieeeeieese e seesesssssses | seeseesie s sesesansan (0] PR (0 OO (01N IR 0
7. Derivatives (SChedUIE DB)........c.ccucieiriieieieieiseie et ssesss e sssssss s ssssssssnes | evvessssssessesssssesessesssens (0] PR (0 SR (01N OO 0
8. Otherinvested assets (SChedule BA)..........c.cccieeceeseceisee e ssesssssssenns | evveessesesiesinns 2,774,334 | oo (1 O 2,774,334 | .o 2,786,217
9. ReceiVabIEs fOr SECUMEES. .......c.cviveieeieicieie ettt ssses e sssessens | svsesisssssesiesssses e sesnans [(0))] PSR [0 RN 1(0)] [N (0)
10. Securities lending reinvested collateral assets (SChedule DL).........c.ccceieieirieicniisieiens | e (11 OO (0 TR (01 TR 0
11. Aggregate write-ins for INVESIEA @SSELS........c.ccviuiiciciriee e | eresieressesesessssansesssssnaes 0] i 0 ] i 0 ] i 0
12.  Subtotals, cash and invested assets (LINES 110 11).......ccuveevciereireieieeese e [ e 534,217,935 | oo (1N IO 534,217,935 | .ccvvernnes 623,756,703
13. Title plants less §.......... 0 charged off (for Title INSUFErs ONIY)........cocvvevvrereieerrerieieeseieeiieiies | e (0] PR [0 OO (01 OO 0
14, Investmentincome due and aCCTUEM.............ccuriiiniineiinciineieiesesisesiesi s ssessisnnes | eriesiesienin 6,525,037 | covvoieiieireireie 0 [ 6,525,037 | .ocvveririnene 7,400,942
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in course of collection............cc.cccevveres | covverreiernevreinen. 63,019 | oo (U1 I 63,019 | oo 160,893
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled Premiums).........cccoeeeeerinee | correerrerneneenenseeeneeens (0] (0 SR (01 R 0
15.3 Accrued retroSpective PrEMIUMS...........oveuriererrurernerseseesesesssessesesssssssssssesssssssssessens | sonssseesssesssssnsssnsssssanenns (0] (0 SR (01 R 0
16. Reinsurance:
16.1 Amounts recoverable from FEINSUTES...........c.cveuieeieeieieeeee e sesessess | cveessseesiesinsas 41,810,015 [ oo (V1 41,810,015 | .covvevernee. 60,556,806
16.2 Funds held by or deposited with reinsured COMPANIES..........overvrrerrerrernernrenrereieesnnens | oneeneesresseseseneens 799,015 | e (U 799,015 | oo 692,477
16.3 Other amounts receivable under reinSUrance CONractS.............evevcveeeeveveercererenens | e (01 N (0 R (01 [P 634,500
17. Amounts receivable relating to UNINSUIEd PlaNS..........c.vvererininrnrinieenrseeseseeseeseesesseees | eveseeeessssessssensssesssneees (0] (0 (01 U 0
18.1 Current federal and foreign income tax recoverable and interest thereon.............cccocovvvveees | cevveveiverccrninen 5,066,931 | .ovvvveieereeeeein (01 I 5,066,931 [ ..coerirrrne 7,213,919
18.2 Net deferred taX @SSEL.......vuurrirrereireieeeeriereiseesesessssssessssessssssessssssssssssssssssssseses | seesssessseeesnnes 40,398,883 | ...cvvvvrrrernn. 38,263,544 | ... 2,135,339 | oo 2,851,949
19.  Guaranty funds receivable OF ON AEPOSIL.........o.rurerirrerrereieeieriseieeesiseise st eessesssssessens | esssssssessssessssssssessessnes (0] (0 R (01 R 0
20. Electronic data processing equipment and SOMWAIE...........coverrererrrenrerrieeerennieesensiseessees | coveeneensesessnsessssesssensenns (0] (0 R (01 TR 0
21.  Furniture and equipment, including health care delivery assets ($.......... (0) IS ISR (0] (0 O (01 R 0
22. Net adjustment in assets and liabilities due to foreign exchange rates............ocevevevnenes | veeveereineencineininens A8T | e (0 O ABT | e 0
23. Receivables from parent, subsidiaries and affiliates.............ccccocvrveveeeieeeseeeseseeiees [ e 95,621 | v (U1 I 95,621 | v 0
24. Health care (§.......... 0) and other amounts reCeIVabIE...........c.ouueureieneereieieeereieeeeneieenees | ceereireieeseneseeeereeeseens (01 (0 O (01 U 0
25. Aggregate write-ins for other than invested assets.............ccoeveveerreiceeeeccseseeseeseeses e 3,551,506 | oo [V 3,551,506 | ..coooverrne, 7,208,734
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell ACCOUNES (LINES 1210 25).....cuuuureemererecireriieeesseesseesserssesssssessesssssssssessssssssssssssessssess |osssssessseeans 632,528,448 | ......ccoccco.... 38,263,544 |............... 594,264,904 |................ 710,476,923
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNtS..........coveeee | conienreisisieniensisiscensenas 0 ] s 0 [ i (1N I 0
28. TOTALS (LINES 26 @NG 27)......couverecereeereeeieeieeeesseeesseesssesessssssseeesssesssssesssesssssssssssesssesssssssns | coneeenseeesans 632,528,448 | ........coccc..... 38,263,544 |.............. 594,264,904 |................ 710,476,923
DETAILS OF WRITE-INS
1101. .. e 0]. 0]. 0]. 0
1102. ..
1103, e
1198. Summary of remaining write-ins for Line 11 from overflow page....
1199. Totals (Lines 0901 thru 1103 plus 1198) (Line 11 above).. o 0 | ceeevereenensensneesnenenseesd | ceerirerererrenisesesenreenas 0
2501. Combined write-ins for Assets Line 25.... ..3,551,506 ...3,551,506 ...7,208,734
2502. ..
2503, oo
2598. Summary of remaining write-ins for Line 25 from overflow page....
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 abOVe)......coccvnsiresiienisiessiissiisscisssiissies | e 000003,951,506 [ i [ 3,551,506 |..ccocoorvvrenncen. 7,208,734




Combined Statement for the year 2011 of the FI RST STATE I N S U RAN C E G RO U P

LIABILITIES, SURPLUS AND OTHER FUNDS

Currerlt Year Prior2 Year
1. L0SSES (Part 2A, LINE 35, COIUMN 8)........cuuuurvimuriumerissiisieresessissesssess st sttt | tesseneenes 462,236,886 | .............. 547,163,999
2. Reinsurance payable on paid loss and loss adjustment expenses (Schedule F, Part 1, COIUMN B)..........cccourverenieienninienissssiessesseessssens | ceveessessesnesnnns 100,105 | oo 224,820
3. Loss adjustment expenses (Part 2A, LiNg 35, COIUMN 9).....c.vuiiiiiiriieiiinieie ettt st st sse s ssssessessssessessessssassessens | essessssessenns 94,542,643 | .............. 127,470,235
4. Commissions payable, contingent commissions and other SIMIlar ChATGES...........cccvueeuiieeiiicseee e ssaens | eteseesesessesessssssesesssseeas 0 | e 0
5. Other expenses (excluding taxes, lICENSES ANA fEES)..........ciciiiriieiieiiee sttt bbbt bbb b bbb b sssaesesnns | ebebsssesesssssesessesessees 0 | e 0
6. Taxes, licenses and fees (excluding federal and foreign INCOME tAXES)........c.cucuiiiireiiiiieisiiee et snas | ebebesasaesssessesessesesss e 0 | e 0
7.1 Current federal and foreign income taxes (including $.......... 0 on realized capital gains (I0SSES)).......cevverirerireieiiereieeiei et sseseaessnes | cevevesssesssnns 4,862,690 | ......ccoevueee 6,534,377
7.2 Net deferred tax liability
8. Borrowed money§$..........
9. Unearned premiums (Part 1A, Line 38, Column 5) (after deducting unearned premiums for ceded reinsurance of
10.
11.  Dividends declared and unpaid:
111 SHOCKNOIAETS. ...t | senes et [V R 0
T2 POLCYNOIABTS. ...ttt bbb a bbb s s s b b A 4 s b b s h bbb s bbb b b sttt ae bbbt s s s et s st bennnens | ebessssesesisntesensesessees 0 | e 0
12.  Ceded reinsurance premiums payable (net of CedING COMMISSIONS)..........cvcvrriiriierieiiies et s et ss s sssstes e ssbesseses | evsesessessssassanens (15,193) | coverereerrinad 67,042
13.  Funds held by company under reinsurance treaties (Schedule F, Part 3, COlUMN 19)........ccoiviiiiieiieiicieieeeees et sesesssnes | eveesessessesessenes 485,265 | ....cvevvrirernn 529,261
14, Amounts withheld or retained by company for @CCOUNE Of OtNEIS...........vururiirririr sttt sttt sssessas | snssssessessesssnssessessensans 0 | e 0
15, Remittances and items NOL AIOCALEA. ..o s | s 11,076 | oo 68,666
16.  Provision for reinSUrance (SChEAUIE F, PAIt 7)..........ccucieicvieieieeis ettt sttt sttt s ssess st sae s ses s sssessesans | seesessessesssessesssssnsesenss {0 0
17.  Net adjustments in assets and liabilities due to fOreign EXChANGE FALES.........c.ovrurirririiri ettt stnes | ssssssssssessenssnsssssnssensans (1 [ 139
18, DIafts OULSTANMING. ... .. veereeririerieiseeseiise ittt s s8R R b s st ntentns | entesaessessensanssnssententas (0 O 0
19.  Payable to parent, SubSidiaries aNd AffilIALES...........cccceiuriiiiiiieiees ettt bt sttt st snenes | eveesesteneesnrnes 208,464 | ...covvvvv. 1,264,618
20, DEIIVALIVES. ....ceoeveeresrieeesieeie ettt S Rt nes | fereen ettt (0 R 0
21, PaYADIE fOF SECUMEIES. .. . vuvvereerireiirieie ettt s ss st s et eS8 s s8R s R £ 8RR s £t s st ensans | fensssssessnssansnsnssensaneas 0 | e 0
22, Payable fOr SECUMHES IBNAING. ... ...v.rvueveerererieiseseesiseiessesisessee ettt ettt
23.  Liability for amounts held under uninsured plans
24. Capital notes §.......... 0 and interest thereon §......... 0O POPORPRPSRRTE ISOSPRP RO (1 0
25, AQQregate WItE-INS fOr ADIIHIES. ... ... rurerrerererrieieeire ettt ettt s st st nss st ensnns | ernssssssssssssnssnes 782,241 | oo 1,087,579
26. Total liabilities excluding protected cell liabilities (LINES 1 through 25)..........c.errurininrirrninisrssieesss s ssesssssssssessessessssssessessanes | sovessssessans 563,349,037 | ....ceeenn 684,410,735
27, PrOtECIEA CEIl HADIIHES.........coueverieeiiieecrieci bbb bbbt es | fnninenses st snr et {01 PR 0
28. Total iabiliiIES (LINES 26 @NT 27)........cvurerirreiriereeeieiieseseeseeseessses e ssssesessessesssssssesessessses st essses e ssessess s s s essesssesestessasssessessansssssssessasssssessessansnne | snssssssssens 563,349,037 | ..cccveennn 684,410,735
29.  Aggregate Write-ing for SPECIAI SUMPIUS UNGS. .........rvuiererrieiierireieieeiseesees ettt sttt en b ensnes | feessessessessasssnssnssessnens 0 | e 0
30, COMMON CAPILAI STOCK........cvucviiveieeictie ettt bbb st s bbb bbb e st s bbb s bt s b b s nas | enbeniesinteneesas 5,000,000 | .ccocoverrrnnen 5,000,000
31, PrEfErmEd CAPIAl STOCK. ...... .. reuieeereeiseei ettt sttt £ e8RS 8RS £k R ettt st e ntens | Shntetestentene e tses st s 0 [ o 0
32.  Aggregate write-ins for other than SPECial SUMPIUS fUNGS.........c.vieieruririirrise ettt sttt ssessenssnes | siessssssnssessensnssessassnes 0 | e 0
33, SUIPIUS NOES ... euoeueririeeeeeie ittt ee et se st s s8££ s RS8R E 28R R e s e sttt s s st st ssessentnnnnes | Shstinssnssestentnsiessentnes {0 I U 0
34, Gross paid in and CONHDUIEA SUMPIUS...........cvuiviveieeicice ettt sttt bbb bbb s sttt bbb sae st s nbensesans | evsssassesans 651,062,365 | .............. 651,062,365
35, UNGSSIGNEA UNGS (SUMPIUS).......veererereeeeeeseeseeseeeeeeiseess st aseesseseeesessess e ss s e e ss e s s e s s s b es e s e e s s sten s st st s sessessentsssessentans | sessessessane (625,146,498) | ............. (629,996,176)
36. Less treasury stock, at cost:
36.1 ..ol 0.000 shares common (value included in Line 30 §.......... 0)rtrr ettt sttt | nessessent st st st st aaenaa 0
36.2 .......... 0.000 shares preferred (value included in Line 31 §.......... ) OO OO SOT PSPPSRI [ OUPOO OO 0
37.  Surplus as regards policyholders (Lines 27 t0 33, less 34) (Page 4, LINE 38)........cvrierrirrinrreinieeineeseeseeseseseeseiessessseseessssessssesessessessssssssssssenes | sosssssssssenes 30,915,867 | .oeoveovvenenes 26,066,188
38, TOTALS (PAGE 2, LINE 28, COL. 3).....ceuurvereeemaeriseeeseesseessesesseessse et ess s sess s8Rt nents | sonnentsenens 594,264,904 | .............. 710,476,923
DETAILS OF WRITE-INS
2501. Combined write-ins for LIabIlIES LING 25............vvuuveiriireieiiieiisesieresiesessesie sttt senessenes | sessssssnsssncssnns 782,241 | oo 1,087,579
2502, ottt R 8RR R R st | seebt ettt nen e | Shteeet ettt
2803, RS S RS E R S R R R S R R E R R R Rt | seere et | Sreene s
2598. Summary of remaining write-ins for LiNe 25 fTomM OVEMIOW PAGE........cuuvuiuieeieisiitiieie ettt sttt sttt ens | esbeesasbsessess st et e stestanins | sresbestssesestastessessessentnes
2599. Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 @DOVE)........vuuurreuresrrrerrissiimesressssesessssesssseessensssessssessssessssssessssnsssessssenssesssssnsssensssesssesssssees | eeeesssnssssnssenas 782,241 | v, 1,087,579
2901.
2902. ...
2903.
2998. Summary of remaining write-ins for Ling 29 from OVEMIOW PAGE..........ccieiicuiiiceri ettt bbb snsetes | evesesesessetessn s e ssssebantes | seesebesieres s st eee
2999. Totals (Lines 2901 thru 2903 plus 2998) (Line 29 above)...
3201.
3202.
3203. ...
3298. Summary of remaining write-ins for Line 32 from overflow page
3299. Totals (Lines 3201 thru 3203 plus 3298) (LINE 32 @D0VE). ... ... ruuiiuiesreireeisersssessesssesssssesssssssesssss s anssss s st s ses st s sanssnsses st ansssssessasssnssssnssensansansss | sssessssssessonsansssssessnsans {0 0




Combined Statement for the year 2011 of the FI RST STATE I N S U RAN C E G RO U P

STATEMENT OF INCOME

-
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10.
1.

12.

13.
14.
15.
16.

17.
18.

19.
20.

21.

22.
23.
24.
25.
26.
21.
28.
29.
30.
31.
32.

33.

34.
35.
36.
37.
38.
39.

UNDERWRITING INCOME

Premiums earned (Part 1, Line 35, Column 4).................
DEDUCTIONS
Losses incurred (Part 2, Line 35, Column 7).......cccccvvuee.

Loss adjustment expenses incurred (Part 3, Line 25, Column 1)
Other underwriting expenses incurred (Part 3, Line 25, Column 2)..

Aggregate write-ins for UNAerWriting dEAUCHONS...........ccveviiiieierese e sttt

Total underwriting deductions (LINES 2 thTOUGN 5).........cvuieerriireieiietese ettt ses e b s sse st s st b s s st s s s st ensessnsas

NEtINCOME Of PIOIECLEA CEIIS.........vecveieiectcie ettt et bttt s s bbb s s s st ettt bt en bt s ans

Net underwriting gain (10ss) (Line 1 MINUS LINE 6 PIUS LINE 7)......uvvivevericieiescetcieee ettt sstes ettt s ss s sassssssens
INVESTMENT INCOME

Net investment income earned (Exhibit of Net Investment INCOME, LINE 17).......covivieieieircreieieecesce et ses s sssessenees

Net realized capital gains (losses) less capital gains tax of §.....874,413 (Exhibit of Capital Gains (LOSSES))........c.rvvrrrrernrereenerensenenes

Net investment gain (I0SS) (LINES 9 & 10).........ceiriiereiiereeietee ettt tes s s bbbt s st bbb s s st st es st b s s s st s s sensnes

OTHER INCOME

Net gain (loss) from agents' or premium balances charged off (amount recovered $.....268,417

amount charged off $.....88,453)........cc.oruerierrereeeeeeeeeeeseeeeseee e

Finance and service charges not included in premiums

Aggregate write-ins for MISCEIIANEOUS INCOME.........c.cviueireieiieie ettt bbbt bbb s bbb ans

Total other inCOme (LINES T2 thTOUGN 14)........viueieiceie ettt sttt

Net income before dividends to policyholders, after capital gains tax and before all other federal and foreign

income taxes (Lines 8 + 11 + 15)...
Dividends to policyholders............couvverrurineenrernerneenreneinnes

Net income, after dividends to policyholders, after capital
income taxes (Line 16 minus Line 17).........cccccveererrernnnas

Federal and foreign income taxes incurred.............cc........
Net income (Line 18 minus Line 19) (to Line 22)..............

gains tax and before all other federal and foreign

CAPITAL AND SURPLUS ACCOUNT

Surplus as regards policyholders, December 31 prior year (Page 4, Line 39, COIUMN 2).........ccoeeiireeriiieiieeess s ssasans

GAINS AND (LOSSES) IN SURPLUS

Net income (from Line 20).........cccoeveirrerererrnerreieienenennns
Net transfers (to) from Protected Cell accounts................

Change in net unrealized capital gains or (losses) less capital gains tax of §.....

Change in net unrealized foreign exchange capital GaiN (I0SS)..........ccceueierriuiieieiieie ettt sa s ss s bssans

Change in net deferred income taX..........ccocoeeveveeiernnnnes

Change in nonadmitted assets (Exhibit of Nonadmitted Assets, Line 28 Column 3
Change in provision for reinsurance (Page 3, Line 16, Column 2 minus Column 1)

Change in SUrplus NOES...........cccoevveercreierseireieseseeiee
Surplus (contributed to) withdrawn from protected cells...
Cumulative effect of changes in accounting principles
Capital changes:

32,1 Paid Nt
32.2 Transferred from surplus (Stock Dividend)...............
32.3 Transferred to SUMPIUS.........cc.covvevcvererisereeiesine
Surplus adjustments:

331 Paid N
33.2 Transferred to capital (Stock Dividend)....................
33.3. Transferred from capital..........ccccocveverrerrerersninnnnns
Net remittances from or (to) Home Office...........cc.cocuenne..
Dividends to stockholders.............c..c......

Change in treasury stock (Page 3, Lines 36.1 and 36.2, Column 2 minus Column 1)

Aggregate write-ins for gains and losses in surplus..........

)

Change in surplus as regards policyholders for the year (Lines 22 through 37).........cccueeeieinicieiseseee st ssessnes
Surplus as regards policyholders, December 31 current year (Line 21 plus Line 38) (Page 3, LiNE 37).....ccevvvveveeercrereeeeseseesevenienns

1
Current Year

2
Prior Year

............................ 38,696

19,180,938
11,205,255

..................... 23,854,041 |..ooovr.33,917,607
.......................... 826,189 | ..coocrersnnecnn 7,965,674
..................... 24,680,230 |..oooooe.. 41,883,281
.......................... 139,267

..................................... 0

...................... (9,305,507) | voocescennnne(11,056,736)
...................... (9,105,633) | voocescrsenncne(10,917,469)
7,826,139 325,618
..................................... 1 IS |
....................... 7,826,139 | oo 325,618
....................... 3,775,759 | ovvrrerrseneen(2,140,700)
....................... 4,050,380 |...................2,466,318
..................... 26,066,188 ..o 28,716,321
....................... 4,050,380 | oo 2,466,318
..................................... 0

(2,624,562)

............................. (6,320)

(1,335,167)

(1,150,401)

..................................... 0

..................................... (O [ o
..................................... (O N o

..................................... O 0
....................... 4849679 |....................(2,650,133)
..................... 30,915,867 |.....................26,066,188

DETAILS OF WRITE-INS

0501.
0502.
0503.
0598.
0599.

Summary of remaining write-ins for Line 5 from overflow
Totals (Lines 0501 thru 0503 plus 0598) (Line 5 above)..

07200 1= 00T O OO

1401.
1402.
1403.
1498.
1499.

Combined write-ins for Statement of Income Line 14

Summary of remaining write-ins for Line 14 from overflow page
Totals (Lines 1401 thru 1403 plus 1498) (Line 14 above)

3701.
3702.
3703.
3798.
3799.

Summary of remaining write-ins for Line 37 from OVEMIOW PAGE........cviveieieeceice ettt ann
Totals (Lines 3701 thru 3703 plus 3798) (Line 37 above)




Combined Statement for the year 2011 of the F I RST STATE I N S U RAN C E G RO U P

CASH FLOW

Currer11t Year Prior2Year
CASH FROM OPERATIONS
1. Premiums collected net of reinsurance 19,748 | oo 84,694
2. Netinvestmentincome 31,156,704 | 42715174
3. MISCEIANEOUS INCOME......ceuvuiiienceerireir et tse st b se bt ss s s st bbb s bbbttt en e bse s en e bnnssententenes | sebsssessssssssnsssneas (9,105,633) [ ..ovvirenrireiaienns (10,917,469)
4. TOtal (LINES T ATOUGN 3).....vveieeiiieiieiieiieite ettt bbbttt ssnns | eesseessesssnssnnsseeen 22,070,819 [ oo 31,882,399
5. Benefit and 10SS related PAYMENES..........c.ccviviieeiiiiiciccteee ettt bbb st s s nentenas | bensesiessasseeseseneas 85,912,581 | ooveveriiien 134,023,973
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS..........cccvcvivriecveeireieiiescieeeiee s | o0 [ e 0
7. Commissions, expenses paid and aggregate write-ins for dedUCtONS............c.cceveicicirieiceees e esnens | vvnnenieissieniennnn 20,944,650 [ oo 30,663,750
8. Dividends Paid t0 POCYNOIAETS..........ccruriuieieeireiieeicteee ettt bttt s bbbttt ents | 4ebeesessestenssessessenben b s nsentas (O [N 0
9.  Federal and foreign income taxes paid (recovered) net of $.....874,413 tax on capital gains (I0SSES).........cvvrverrrerrrrressrissinsssns | esssssessssssssssssssacs AAT4.871 | oo 4,007,646
10, TOtal (LINES 5 HIOUGN 9)..cvvuiiiieiiriieiieitseiie ettt s st nssnnsns | stbssssisssssssssseees 110,632,102 | oo 168,695,369
11.  Net cash from operations (Lin€ 4 MINUS LINE 10)......c.cuiuiuiieiiiieieicssiess sttt st sss st se s ssssssesssssnss | svsesssssssssessssenses (88,561,283)| ...ocvvververrernns (136,812,971)
CASH FROM INVESTMENTS

12.  Proceeds from investments sold, matured or repaid:

12,1 BONMAS. oottt ettt bbb f e8RS R E RS R RS RS R E At

12,2 SHOCKS. ..ottt f £ E R e

12.3 Mortgage loans

12,4 REAIBSIAIE. ...ttt RS AR R bbbttt nb et | Hebeb et sttt 0

12.5 Ot INVESIEA @SSEES....eucvuveeecircisciseteie ettt bbb bbb sk E bbbttt bsnnis | debaebsessesbes b n bbb nb st (O [N 0

12.6 Net gains or (losses) on cash, cash equivalents and Short-term iNVESIMENLS............ccccuciirieiciseeeeese e | eveirsiese e 6,945 | oo (8,313)

12.7  MISCEIIANEOUS PrOCEEAS. .......vvveiiiiiecictesie ittt ss st b bbb sttt n s bbb st ssebse s s st s s s tesesntenn | tsssesssssssessesinssssessasanes 15,828 [ oo 280,137

12.8  Total investment proceeds (LINES 12.110 12.7)......oiucieieeiceeece ettt sttt ssssssessesssnsanns | svsssessessessssssanes 133,409,399 | ..ovevirvieines 315,534,619
13.  Cost of investments acquired (long-term only):

1301 BONMAS. ..ottt ettt bbb bR £ R R ARt

1312 SHOCKS . c.eeceuieeieaeiteete ettt b bbb

13,3 MOIJAGE 0BNS......ou vttt ettt s bbb b s e bbb s bbbttt

1304 REAIESIAIE ... R bbb

13.5 Other invested assets

13.6  MISCEIIANEOUS APPIICALIONS. .....cvuvvveiiieeiicieieiee ettt st bbb bbb st et en s s b sensenes | ebsssnsessssnsensessstensesennsensns 0 oo 0

13.7 Total investments acquired (LINES 13.1 10 13.6).......cieiuriiriieiscicceeese ettt bbbt es b ss s s bssenans | evtessessssssnssessnsans 51,807,096 | .coooverirriririennns 176,552,133
14.  Netincrease (decrease) in contract I0ans aNd PreMIUM NOLES..........ccueiieieiriiieie sttt sbs bbb sses s b sessens | fentsssssssssssses s sssb st sasseneas [0 OO 0
15.  Net cash from investments (Line 12.8 MINUS LINES 13.7 NG 14).......coiiureieieiieieicese ettt ssss st s ssestessans | svtesssssssssssssssssans 81,602,303 | ..cevvererreierenns 138,982,486

CASH FROM FINANCING AND MISCELLANEOUS SOURCES

16. Cash provided (applied):

16.1  SUIPIUS NOLES, CAPIAI NOLES........cvecveiecicic ittt s bbbttt stess s baenas | snbsssessesten s s ae s s b sentas 0

16.2 Capital and paid in SUPIUS, 1ESS trEASUNY SEOCK............ccuiiueirciieeicieiesis ettt sb st bt stenans | asbessssssestessss s saes s b ssenaas 0

168.3 BOIOWEA fUNAS.......oevoererii stk s bt nes | bt e bbbt bbbttt 0

16.4 Net deposits on deposit-type contracts and other inSUranCe lIAbIlIIES..............cirieierinieseeeee e [ e 0

16.5  DIVIAENAS 10 SIOCKNOITRTS...........ceuerieieciiicei ittt bbbttt enins | debsebsees sttt (O [ ROORN 0

16.6  Other cash provided (APPHEA).........cccreuiiereriieeeseeee ettt bbb s s s e ss s s s s ssessentensns | sbesssssssssesssssssssessas 2,098,530 | ..o (2,424 ,412)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus LiN€ 16.6)..........ccceverrerierererssiieis | eorerieiissiesississssesaas 2,098,530 | ..o (2,424,412)

RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS

18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Ling 15 plus LiN€ 17)......ccccvevverernrverrerrerenseiiens [ o, (4,860,449) [ ...ocvvrvcrericinns (254,897)
19. Cash, cash equivalents and short-term investments:

191 BEOINMING Of YBAI........ucivecveciiiicieie sttt sttt bbbt bbbt s st s st st s e ntensns | evtesssssessesssntansan 31,470,883 | oo 31,725,780

19.2 End of year (LIN€ 18 PIUS LINE 19.1).....vuiveieieiiesiisiii ettt ses st st sssesssssssssesssssesssnsssssessensansssssassenssnssssensansss | svsessessessessassnsans 26,610,434 | oo 31,470,883

Note: Supplemental disclosures of cash flow information for non-cash transactions:
(02000001 s | e 0 Lo 0]




Combined Statement for the year 2011 of the FI RST STATE I N S U RAN C E G RO U P

UNDERWRITING AND INVESTMENT EXHIBIT

PART 1 - PREMIUMS EARNED
1

UnearnedZPremiums Unearned3Premiums )
Net December 31 December 31 Premiums
Premiums Prior Year- Current Year- Earned
Written per per Col. 3 Last per Col. 5 During Year
Line of Business Column 6, Part 1B Year's Part 1 Part 1A (Cols.1+2-3)

1. BT ettt | eerienss s (O RN (O NN (O RN 0
2. ATTEA TINES.....veeeiecereei et eess st essssessnes | eesssestsess st seess s snest s (O RN (O N O N 0
3. Farmowners MUIPIE PEIl...........ccciiicieiieieeseee e eniees | et ssese s 0 [ e 0 [ o 0 [ e 0
4. HOmMEOWNErs MUILIPIE PETL...........oveierieieeeeie et esieeies | sreeeeesesseesse et sseesend [0 0 [ oot 0 | oo 0
5. Commercial MUItIPIE PEFl..........cceueiicierrceeiceee et seereineies | eveneresniseeneseenseeese e By B2 | everersvreersnererssssresssenrerenss0. [ cveerisiesseieeesreesseseeeenered0. | e 3,327
6. MOMGAGE GUATANLY. .....ooceurerrereeeeeeeeeseeeeesseesesseseseeeessessenssessessessenans | stesssseessessesssssessessensssssnssns L0 O L0 O [0 U 0
8. OCEAN MAMNE.....oouvererrireeserisseisesi s snessenesns | sesssnessesssnestesssessssessseend (O RN (O NN (O N 0
9. INMANA MAMNE........cviriiieriesssssssisessessssisesineninenes | erreniesenensnsnessneen 0| Q.| s 0 [ o 0
10. FINANCIal QUATANTY........cocveviiieieice e | ereresssssessseses e snssbeses e 0 [ e 0 [ o 0 [ oo 0
111 Medical professional liability - OCCUITENCE...........couevevrireieieieicieicees | e 0 | e 0 | e [0 OO 0
11.2  Medical professional liability - claims-made

12. EQMNQUAKE. ......coocveieiciiei ettt | etessessessss st st saees L0 RN 0 | o 0 | oo 0
13. Group accident and hEaIN..........ccccevevieeeceeeee et | e 0 [ e 0 [ oo 0 [ oo 0
14, Credit accident and health (group and individual)............cccceeererieees | coverrerieeieeesse e 0 | e 0 | e [0 RPN 0
15. Other accident and NEAIN. ..o | v 0 [ e, 0 [ e 0 [ e 0
16. WOTKETS' COMPENSALION........coocviverieiicriieieieicseie et sssens | essesesssessesessssesse s sssesesan 0 | e 0 | e 0 | oo 0
171 Other liability = OCCUITENCE............cveveveevcveeeeeeiee e | cevessessesee e sessesesssese 6,055 | .o 0 [ e (O R 6,055
172 Other liability - ClaIMS-MAdE.........covrierieiieieieeeee s | e L0 RN 0 | e [0 RN 0
17.3  Excess WOrkers' COMPENSAtION.........cocvuririieirirnieieiseieeeseinsseesines | veresseensissnsesssessseseesssssseene (0 TN L0 RN 0 [ oo 0
18.1  Products liability - OCCUITENCE.........c..cvurvieeiieieisiieie et | eoresseiisissiesis e 0 | oo 0 | o 0 | oo 0
18.2  Products liability - ClaimS-MadE..........ccevrrirrirririereireeeenieieneens | e (0 R L0 RN 0 [ oo 0

19.1,19.2 Private passenger auto iability.............cccoceririeinieeieiereeies | e L0 TN 0 | e (0 RN 0
19.3,19.4 Commercial QUtO TADIlItY...........covererirrrerrireiirisencsese et | evrseseeessees e sseseessees L0 R (0 RN [0 RN 0

21. Auto physical damage

22. AINCTaft (Al PEHIIS)....vuvrvererereeireeeneese e essssssasssentes | sesssessssessssssssssesssessssssssessn (0 TR L0 RN (O SRR 0
230 BRI | et (O RN (O N (O RN 0
24. SUFBEY. vttt ettt sess st ss st essensssssessensssssnssestenes | essssssesssssesssnssessessesssesnssnnssQ | sneenseesssssessssesnssessnnssessnssnnss0 | esereeseessssssesssessensnsssesseseanes O 0
26. Burglary and theft.........ccoeiiieeee s | e s L0 TN L0 RSN (0 TR 0
27. Boiler and MaChinNery ..o | vt sesenaees L0 L0 O 0
28. Credit

29. INEEINAHONGL ... | sereiree st [0 PR (O RO (O O 0
30. WAITANEY ...t sns st esnns | sebessessessssesessssessessessnsassesaed L0 TN 0 | e (O R STTTRN 0
31. Reinsurance - nonproportional assumed Property...........ccoeueeeerees | woreereereerneensereueeneeneens LI £ A I L0 (0 U 8,757
32. Reinsurance - nonproportional assumed liability............ccovcerevivrins [ reivevinnesneeienins (14,031) | covovrererrrereireese e L0 TSN (0 N (14,031)
33. Reinsurance - nonproportional assumed financial NEs...........c.cccoveves | orrereereenineneinnsinerese L0 L0 T 0 | oo 0
34. Aggregate write-ins for other lines of USINESS............ccceeieeiiiciiiees | e 0 [ oo 0 [ oo 0 | oo 0
35. TOTALS...... oot seeess e ssess s sesssssss st sssssssesss | sessessseesssssssnssssssssnees 4,108 | oo O (] 4,108

DETAILS OF WRITE-INS

BA0T. ettt | eees sttt (O RN (O N O N 0
BA02. R | Seee ettt | eeeRe bRt | HRiee iRt | eeeb et
BA03. Rt | Seee R Rkt | R bR | HEieeE R Rt | Seet iRttt
3498.  Summary of remaining write-ins for Line 34 from OVEMIOW PAJE........ | c.vecveiiieiiiiiicesiieeiriies | et essssssebens | evissesessssesesssssesessese s sssesessens | sessebessesesss et rens
3499.  Totals (Lines 3301 thru 3403 plus 3498) (Line 34 @DOVE)......ccrrerrernes | cornrermmsisnissessesssressssessesneend [0 [0 R [0 ORI 0




Combined Statement for the year 2011 of the FIRST STATE INSURANCE GROUP
UNDERWRITING AND INVESTMENT EXHIBIT
PART 1A - RECAPITULATION OF ALL PREMIUMS

(a) Gross premiums (less reinsurance) and unearned premiums on all unexpired risks and reserve for

return premiums under rate credit or retrospective rating plans based upon experience, viz:
2

1

Amount Unearned
(Running One Year

Amount Unearned
(Running more than

4
Reserve for
Rate Credits

and Retrospective

5

Total Reserve
for Unearned

or Less from Date One Year from Earned But Adjustments Based Premiums
Line of Business of Policy) (a) Date of Policy) (a) Unbilled Premium on Experience Cols.1+2+3+4
1. 3OO PO RTORSTRRTISTIS ST (O 0 [ coeereerrerenenrnerenenend0 [ e (1 O 0
2. AIIBA TINES......ooee e seessnssieeas | senireaesesssene s 0 [ e 0 [ o0 | e 0 [ oo 0
3. Farmowners multiple peril.... .0
4. Homeowners multiple Peril...........c.oureenrereensineneneeeseneeeeees .0
5. Commercial MUIPIE PEFl..........cocviveieeiiieeieieseee s | e s 0 | e 0 | coveeeeereeriesneriereenenl0 | e {0 U 0
6. MOMQGAGE GUATANTY.........oevivierictcieie et ssssesens | eevessessssesses e sesse e 0 | e 0 | coveerereeieeneniereenenl0 | e {0 R 0
8. OCEAN MAIMNE. ..ot ssisssiens | soesisesisesisesisesiesiesi [0 OO 0 [ eorerrerrerrerrerrerrenend0 | e 0 | e 0
9. INIANA MAMNE.......ooveririrerieree s enienes | bbb sseenees 0 [ s 0 [ eorerrerrerrerrerrernenens0 | e 0 [ e 0
10. FINanCial QUAraNtY..........cccceveuieiieeiisieceeeece e | eevessessssssses s sseead 0 | e 0 | coveeeereeieineriereenenl0 | e {0 RO 0
111 Medical professional liability - OCCUITENCE..........coeeveveveieicirieis | e 0 | e 0 | eveeerereeieineriereenenl0 | e {0 RO 0
112 Medical professional liability - claims-made............ccccovererreriiiies | eververiesieesseienad [0 U 0 | cvevererreiesnieriereenen0 | e 0 [ e 0
12. EQMNQUAKE........oocveeeiicii ettt | eetessessssesses s sesse e [0 TR 0 | eoveverereieresseniereenenl0 | e {0 RO 0
13. Group accident and health............ccceeeieecieieeieeesees | e [0 U 0 | eoveverereieiessieniereenenl0 | e {0 RO 0
14. Credit accident and health (group and individual)............ccoevvieei | coveererrieiececceee 0 | e 0 | cveerereeieineniereenen0 | e {1 RO 0
15. Other accident and health............cccconiniiniiniinrinririninies | v 0 [ e 0 [ eorerrerrerrerrerrereenend0 | e 0 [ e 0
16.
17.1
17.2
17.3
18.1
18.2
19.1,19.2 Private passenger auto iability............cccocvvieerieiecicsiesieies | e [0 U 0 | cververerrererneniereenen0 | e {0 T 0
19.3,19.4 Commercial auto aDIlity............ccccrevrireieiiieieiesieesieessei | e [0 TR 0 | evrvererrerersieniereenen0 | e {0 T 0
21. Auto PhySiCal dAaMAGE.........eveirieieiciie e teseseines | ensesesesssse e [0 TR 0 | evvvererrerernieniereenen0 | e {0 T 0
22. AICraft (Al PEFIS)......vueveeeieeircireieie e snes | essesesessssessesnssessesenas [0 U 0 | evrvererreiensieniereenenl0 | e {0 T 0
230 RN | e (O R 0 [ o0 e (0 R 0
24, SUMBLY. ettt | eres e (O RN 0 [ om0 e (0 R 0
26. Burglary and theft...........ccceeiiiiecee s | e [0 U 0 | evevererrerenneniereenen0 | e {0 T 0
217. Boiler and MaChiNETY.........ccueiieieireeceessseessssesienns | veresesssssens e [0 0 | cververenrerensenrerenen0 | e {1 T 0
28, GBIt | et (O R 0 [ om0 e (0 R 0
29. INEMEHONAL........ooiviiii s | e (O OO 0 [0 | 0 [ e 0
30. WAITANEY ...ttt esnsents | sessessessessssessessssensesesan [0 R 0 | cververerreensenierenen0 | e {1 0
31. Reinsurance - nonproportional assumed property.............ccouevnee.
32. Reinsurance - nonproportional assumed liability............c..cccovune..
33. Reinsurance - nonproportional assumed financial iNes..........ccce. | vevrreneviinieienieiennnd [0 T 0 | cvrverenrerensieneenen0 | e {0 T 0
34. Aggregate write-ins for other lines of BUSINESS...........cccevevviveiiies | evieiiecceiceeee [0 PR 0 [ oo [ (U R 0
35, TOTALS ..ottt ssi st esssesessnensn | sesesssssesssssssisssssnessons (O (O ORI | I VPP (0 [P 0
36. Accrued retroSpective Premiums DASE ON EXPEIIENCE. .........c.uewururrerrereerereeseesaesseaseeseesesessssessessessessessessesssssessessasssessasssessessessossssssessessasssessessesssssssssssessassessessassassnsss | sesessssssssessssnsssessassnnes 0
37. EQrNed DUL UNDIlEA PIEMIUIMIS........ovuieeriaeitceeeie ettt et st s s8££ 8458428282842 E 42815842 E 8 eEE s E e £ R b et en et s s essentensns | Sheesuessessestasssnssestensanens 0
38. Balance (SUM OF LINES 35 ThTOUGN 37).........ccuiuiuiieiieieieiieeieii ettt sttt b e s e84 E e b e e enbee e ssensensantsnssensans | fesbassnessessassnsssessastassan 0
DETAILS OF WRITE-INS
BA0T. sttt rent s | et (O R 0 [ coeererererermermnerenenen0 [ e (0 0
BA02. Rttt | Heeees sttt nent st | fonestsensss st nentns | sreest s s eeet st esssnes | ceest ettt | seestess et enes
3403, s
3498.  Summary of remaining write-ins for Line 34 from overflow page...
3499.  Totals (Lines 3401 thru 3403 plus 3498) (Line 34 abOVE).......cccee | orercriisierirsiieriennad [0 IR [0 P RRRRRTON 0 I [SOUROORROORORRRRON {0 IR 0

(a) State here basis of computation used in each case:




Combined Statement for the year 2011 of the FI RST STATE I N S U RAN C E G RO U P

UNDERWRITING AND INVESTMENT EXHIBIT
PART 1B - PREMIUMS WRITTEN

Gross Premiums (Less Return Premiums), Including Policy and Membership Fees Written and Renewed During Year
1

Reinsurance Assumed Reinsurance Ceded 6
2 3 4 5 Net Premiums
Direct Written
Business (Cols.1+2+3
Line of Business (a) From Affiliates  |From Non-Affiliates|  To Affiliates To Non-Affiliates -4-5)
1. LTSS RPPORSTOTOTS BOTORTTORTPTRPOPPPON (U (O (O N (O RN LV PR 0
2. ATEA TINES.....vveoeerereceseeeseeeseesieeesee st sessssessesssssssns | soeesseesssssssssssaneeed (U (O (O O (VO 0
3. Farmowners MUItiple PEril...........cccviiueieiieniieeceeee s | e 0 [ [0 TR (01 TR (01 {1 R 0
4. Homeowners MUItiPIE PETil...........ocrurereierieeiiireireieeeseireieeis | seeeeseseesesieeeseeneneens (01 (V18 (V10 (01 O (01 0
5. Commercial MUItPIE PEFil..........cceevieieieieriec e | v [0 R [0 6,195 | .o [0 2,868 | ..o 3,327
6. MOMGAQE QUAMANTY........oeveevireieicieic ettt | crveresaesis s [0 O [0 (01 (01 (0 O 0
8. OCEAN MAMNE.....couvererrreesserireseesiesssssessssess s esssssssssnes | woseressesssnesssenssaned (U (O (O (O (U O 0
9. INMEANA MAMNE......ooucviricrierirric i | rersesinesenesieseenen (O O (U OO (U O (U OO (018 O 0
10. Financial quaranty..........cccceveeriierieeceeiee e | eevesssesesssese s [0 R [0 TR [0 TR (01 R {1 T 0
11.1  Medical professional liability - 0OCCUITENCE..........cvevivereiiriieiies | e [0 O (01 (0 (V1 (0 O 0
112 Medical professional liability - claims-made............cccooeeevverreereens | eevereereerieieieeeee0 {0 e, [0 R 0
12, BARNQUAKE. ...t | et (U R (U (O (O R (1 O 0
13. Group accident and health..............cc.covvreiernrrennsesensnns e [0 (0 (0 (0 O (1 R 0
14. Credit accident and health (group and individual).............cceeeves | corvieirereieeeienae, [0 O (01 (0 (01 (0 O 0
15. Other accident and Nealth............ccc.oveerererennererennerrerneeins | e 0 [ (U O (U O (U O LU0 O 0
16. WOrKErs' COMPENSALION.........ccvueveieireiiciiieteietsstes et sessanes | seesssessessssesses e sanes [0 O (01 I (01 (V1 (0 T 0
171 Other liability = OCCUITENCE..........cveveveercreeere e ienies | eeiesaesseseesesees s [0 TR [0 9137 | [0 3,082 [ 6,055
172 Other liability - claims-made............ccccoeriererisieeieeeseereiees | e [0 (01 (01 (V1 (0 O 0
17.3  Excess workers' COMPENSAtIoN..........ccvvevveeereineeineinirereinninineens | coreereseeinseneseneen [0 (0 I (0 (01 {1 R 0
18.1  Products liability - 0CCUITENCE........cooveverirercreieiesessenieieennes | erveriessenenssniene0 o0 [, (01 0 |0 e 0
18.2  Products liability - Claims-made.........cccouvererrrrierrinnriniienes | e [0 (0 (0 (V1 {1 R 0
19.1,19.2 Private passenger auto iability.............cccccoeereiiceesieiiriieiiens | e [0 O (01 (01 (0 (0 O 0
19.3,19.4 Commercial Quto ability...........covrverrurinrinrireireieesessieesssiesiseens | cnsessenesessssenssseenns [0 (0 (0 (01 {1 R 0
21. Auto physiCal damMage.........cceviveireicieisieeseie e ssisssenne | cereesesseseesssesseseend [0 (01 (01 (V1 (1 0
22. AIrcraft (all PEFIS).......cvueveererrereereeneerrereieenrseieessesseseessssessnsesnens | ressenssnssesssssmssnenni0 [ eonmirnrnninnnnsnsinnens0 | oo (0 [0 RN B DU 0
23, FIANIY.cvevereccieree s | e (U R (O (O N (O RN LV O 0
24, SUFBEY .ottt sttt nssens | sesessssssessessenssnesnees [0 (0 (0 I (01 {1 0
26. Burglary and theft..........cccoeeieceecsee s | e [0 (01 I (0 (01 (1 0
217. Boiler and Machinery..........covrreneneeneeeseeeneeeeis | v (0 (0 (0 (01 {1 0
28, GBIt e | e (U (O (O N (O R (U PR 0
29. INEEMNAHIONAL........coiie e | erensere e [0 O 0 [ (U O (U O (V18 O 0
30. WAITANEY ...t nnns | sesssessessessssesseseens [0 (0 (0 (01 I (1 0
31. Reinsurance - nonproportional assumed property............ccoeevees evererennee D90 O (01 I 8,770 | .o (0 13 [ 8,757
32. Reinsurance - nonproportional assumed liability.............ccccoeverees [eevevee e XXX v ceveeeeeieieeieeenend0 | i (37,885) [ o0 | ciiin(23,854) | e (14,031)
33. Reinsurance - nonproportional assumed financial lines.............. |ccccoveun.e. D90 O I (V18 (010 (01 (0 0
34. Aggregate write-ins for other lines of BUSINESS.........cccevrvieiens [rererisrisniesssreinnead [0 I [ I [ I [V I {0 0
35, TOTALS.....ooiicscieeii et esessssessseessssssnenes | sovessnesessessssssnneees [V (V) (N7 P—— (V) [ (17,890) | .cvoovverrerns 4,108
DETAILS OF WRITE-INS
BA0T. et | eebs et (U (O (O O (VO 0
BA02. R | febi bt enens | cesten Rt eeee | eebseee e st | srieneb et b st enenes | Hheens ettt | et
OO DO O OOV FOTOUPPTOSPSUPTORTUR RTINS FUTUOTOPTORPPTORSURRPOR PUTSURTURRTORTRRPSURRTI DPRTRPIPTORRRRTORS DUOSTOTORTORTRTIRRTORS DORTTIRRTR RN
3498.  Summ. of remaining write-ins for Line 34 from overfloW PAQE..... | ...cceviicreiicieiiiien [t | vt sssinaes | ceessssssesesssesesssssenns | esssissessssesessssssesesens | sesesessssesesssesesessesens
3499.  Totals (Lines 3401 thru 3403 plus 3498) (Line 34 above).......c... | cevnvceerncirnniencnenns [V (O O O [0 0
(a) Does the company's direct premiums written include premiums recorded on an installment basis? Yes|[ [No[ ]
If yes: 1. The amount of such installment premiums §.......... 0.
2. Amount at which such installment premiums would have been reported had they been recorded on an annualized basis §.......... 0.




Combined Statement for the year 2011 of the FIRST STATE I N S U RAN C E G ROU P

PART 2 - LOSSES PAID AND INCURRED

UNDERWRITING AND INVESTMENT EXHIBIT

Losses Paid Less Salvage 5 6 7 8
1 2 3 4 Percentage of
Net Losses Losses Losses Incurred
Unpaid Net Losses Incurred (Col. 7, Part 2)
Direct Reinsurance Reinsurance Net Payments Current Year Unpaid Current Year to Premiums Earned
Line of Business Business Assumed Recovered (Cols.1+2-3) (Part 2A, Col. 8) Prior Year (Cols. 4 +5-6) (Col. 4, Part 1)
1. FIT ettt
2. AllIEA INES....e.vvvcvrieieieisee et
3. Farmowners multiple peril..
4, Homeowners MUItPIE PEFl........c.ccviueieieiiiece e
5. Commercial MUILIPIE PETil...........ovririirrrrerseeree s
6. Mortgage guaranty.........
8. Ocean marine.
9. Inland marine......
10.  Financial guaranty......
11.1  Medical professional liability - OCCUITENCE..........cccviuevevirereiieeisiceieieieies [ e
112 Medical professional liability - claims-made...
12. Earthquake............ccoeevveeivececieeicenns
13.  Group accident and health.................
14, Credit accident and health (group and individual)...........ccccoueriveerriiees [ eveeerieeseee e
15.  Other accident and health.............ccccoeveviveieicicicece e
16.  Workers' compensation .
17.1  Other liability - occurrence 16,140,992 | ....coooveverien
17.2  Other liability - claims-made 81,623 [ 0.0
17.3  Excess workers' compensation..
18.1  Products liability - occurrence.....
18.2  Products liability - claims-made..
19.1, 19.2 Private passenger auto liability..........ccccvvrereeireneinensieseseeenenns
19.3, 19.4 Commercial auto liability..............ccevvevererieirisiecse e
21.  Auto physical damage
22, Aircraft (all PEFlS)......c.cviveireicirieiciesee e
23, FUdEIY .t
24, SUIBLY ..ottt
26.  Burglary and theft..........cooorrrrnrnrirnee s
27.  Boiler and machinery.. .
28, CrEit...ceieeicreceeicereeee ettt
29. INEEMALONAL.....vvvecvrieieie e
30, WaITANY. oottt sssssessestensns | enessessessesssnssnssessenssessessensensensd | seeresesestensnsssnssessessneessessenens 0. 0 e e 0.
31. Reinsurance - nonproportional assumed property. ...188,979 |.... 136,840 | 364,159 | 361,447 |..
32.  Reinsurance - nonproportional assumed liability........ ...15,563,887 |.... .7,190,168 |... 66,783,767 | ..
33.  Reinsurance - nonproportional assumed financial liNEs............cocvvereees [ eorvernernerrnece XXXt [0 L L0 L0 |, 0
34.  Aggregate write-ins for other ines 0f BUSINESS.........ocrrrruiriisrensirniinines [ onmneessssnsssesssnsssesssssssnsssnssd [ enmrinmsnssssnssssnsessmssonseneens0 | aensnsnsssseisssssssssssssesssnsss0 [ onennmsnnnssssssnsssessesnsssnsss0 | cnrnsmnmsssssssssssssssessnssnssnensQ | seensessssssessssesssesssssessssesssnssnes 0
35. 547,163,995
3401. .0 0 [0 | 0
3402.
3403.
3498.  Summary of remaining write-ins for Line 34 from overflow page............
3499.  Totals (Lines 3401 thru 3403 plus 3498) (Line 34 above)........cccovvenrencs




oL

Combined Statement for the year 2011 of the FIRST STATE I N S U RAN C E G ROU P

UNDERWRITING AND INVESTMENT EXHIBIT
PART 2A - UNPAID LOSSES AND LOSS ADJUSTMENT EXPENSES

Reported Losses Incurred But Not Reported 8 9
1 2 3 4 5 6 7
Deduct Reinsurance Net Losses Excluding
Recoverable from Incurred but Net Losses Unpaid Loss
Authorized and not Reported Reinsurance Reinsurance Unpaid Adjustment
Line of Business Direct Reinsurance Assumed | Unauthorized Companies (Cols.1+2-3) Direct Assumed Ceded (Cols.4+5+6-7) Expenses
1. FIT ettt
2. AIEA NSttt
3. Farmowners multiple peril..
4, Homeowners MUItiple Peril..........ccoveeieieicieeee s
5. Commercial MUItple PETil.........covurirrrrrerree s
6. Mortgage guaranty.........
8. Ocean marine.
9. Inland marine......
10.  Financial guaranty......
11.1  Medical professional liability - occurrence
112 Medical professional liability - claims-made...
12. Earthquake............ccoeevveeivececieeicenns
13.  Group accident and health.................
14, Credit accident and health (group and individual)
15.  Other accident and health............cocoeririnenrinincneeseeee
16.  Workers' compensation
17.1  Other liability - OCCUITENCE.........c.vvevecrrreiieieiese e s 92,628,367
17.2  Other liability - claims-made...........cccccevveereiesieeeseeee e ....13,203
17.3  Excess workers' compensation..
18.1  Products liability - occurrence.....
18.2  Products liability - claims-made..
19.1, 19.2 Private passenger auto liability...........c.cccvvrerrrinenrencneencsieenes
19.3, 19.4 Commercial auto liability.............ccoevrevererereieiesesecse e
21.  Auto physical damage
22, Aircraft (all PEFlS)........cviverereiiieiieiiisie e
23, FUdElIY .o
24, SUTBLY ..ottt
26.  Burglary and theft.......cccoveeirnrirene s
27.  Boiler and machinery..
28, Creit....cieieceeieeereces ettt
29, INterNAtioNAL........ovuieieeiei s
30, Warmranty....ococeereees s
31. Reinsurance - nonproportional assumed property. 55467 | 364,159 | XXX e | e 0 e, 364,159
32.  Reinsurance - nonproportional assumed liability........ 42,949,595 | .....oiiiirrrnn 50,336,085 | oo e XXX e | e 24,380,473 | e 11,215,628 163,500,930
33.
34.
35.
3401.
3402.
3403.
3498.  Summary of remaining write-ins for Line 34 from overflow page
3499. Totals (Lines 3401 thru 3403 plus 3498) (Line 34 above)..........
(a) Including §.......... 0 for present value of life indemnity claims.




Combined Statement for the year 2011 of the FIRST STATE INSURANCE GROUP
UNDERWRITING AND INVESTMENT EXHIBIT

PART 3 - EXPENSES
1 2 3 4
Other
Loss Adjustment Underwriting Investment
Expenses Expenses Expenses Total
1. Claim adjustment services:
1.1 DIFECE ettt | eres et 1,635,758 | ...coorrerecrienreereenens (O R (1 1,635,758
1.2 ReINSUrANCE @SSUMEM.........ccceiieeriiiicteiieie et s bbb resssnaes | ensssesasnsesns (23,875,527) | cvovvrerrrerererieeisieieis (0 TR [0 (23,875,527)
1.3 REINSUTANCE CEARH. .....oocevirierieeeeereie ittt sttt nsnes | wressenessneesnnes (9,604,259) | ...ovvnverreriieneireieieeene L0 O [V R (9,604,259)
1.4 Net claim adjustment Services (1.1 + 1.2 = 1.3) ..o | eveneresinnens (12,635,510) | evovvvererererereeeieieis (0 TR [0 (12,635,510)
2. Commission and brokerage:
2.1 Direct eXcluding CONtINGENL..........ccvoiiieiiictrcrce st ssaesens | seesessssesesss s snesesessnaa (0 ST 0 [ 0 [ 0
2.2 Reinsurance assumed excluding CONtINGENL...........c.ocuciveicviirieieieicesee s | e [0 (51,044) | oo (V1 RN (51,044)
2.3 Reinsurance ceded excluding CoNtINGENL...........ccccoveveieiieniieceeee et senees | ereresesssesesssseres s snnd (01 IR 1124 | o (01 O 11,124
2.4 CONtINGENE = QITECL. ....eueececeeiei ettt b sttt ebas | sbsessestesssenstesssssessesan [0 S [0 I [0 I 0
2.5 Contingent - reinsurance assumed
2.6 Contingent - reinsurance ceded..
2.7 Policy and membership fees
2.8 Net commission and brokerage (2.1 +2.2-2.3+ 24 +2.5-2.6+ 2.7)...cceenrrrnenenees | cerrerneineereieeseeneiseeeees (V1 S [(CR I3 | (O S (63,254)
3. Allowances to managers and gENLS............cccvucviiriereiriereieeeesiee s benens | eresisesese s 0 [ e 0 [ 0 [ e 0
4. AGVEIHISING. ....cvevevereireriseceie ettt | eere et 1,672 | oo (O 136 | oo 1,809
5. Boards, bureaus and aSSOCIAtIONS............cc.oeuuiiiiniiniiiss e | e 4241 | 182,757 | oo 346 | . 187,344
6. Surveys and UNAEMWItING FEPOMS..........c.ocueiveririeiieieiiie ettt benseses | sebessessssssessessnsanens TA3T | e (0 T 92 | e 1,223
7. Audit Of @SSUMEAS' TECOTTS..........vereiereiirceieiseesis sttt esas st | renessesss s sent e neens (O O (O RN (O N 0
8.  Salary and related items:
8.1 SAIAMNES. ....vevvrerireie sttt srenns | esrensenenssenaa 6,746,355 | ..o (01 550,046 |...cooovvrirrnnne 7,296,401
8.2 POl HAXES. .....cuveveciiieiieise ettt sttt | sbenteseset et nea (0 TR (01 RN (O TN 0
9. Employee relations and welfare 1,866,121
10.  Insurance ..21,170
11, DIFECIOTS' fEES....ouveuriricrierieririirierisri ettt ssssssssssssssssssnsssssssssesssesssenns | snsssnssnssnssnssnssnnsnnnensQ. | seenerneeneenesnenesnerensQ. | vernernennennenenerenndQ | v 0
12, Travel and travel EMS.........cocii st | srbesi s 117,639 | oo, (U TN 9,591 | o 127,231
13, ReNtand reNtIEMS........ccviicecieiice ettt nsenes | essssesessssesessnaens 627,118 | oo (01 R 51,130 | oo 678,248
14, EQUIDMENE. ..ooviriciiaiicrii ittt | cressesseenenestenenn 20,466 | ..o, (O 1,669 | oo 22,135
15.  Cost or depreciation of EDP equipment and SOtWaIE...........ccruverrerrurerneenreeenieseneesesnssnnes | cereeeseessesessnnennes 279,591 | e (0 R 22,796 | .coovveereirinne 302,387
16, Printing and StAHONEIY........ccveiiiieicceis et ssens | erseres s naenis 10,839 | o [0 884 | .o 11,722
17.  Postage, telephone and telegraph, exchange and eXPress.........overeeerereereuneneeeneereeneens | ceererneenesenneenennes 201,757 | oo (0 16,450 | ..oooverererriene 218,207
18, Legal @nd AUAItING. ...........ereerrrireiriieeieriesieses sttt esssennes | areesesssnessiseees 674,383 | ..o (O 54,984 | ..o 729,367
19, TotalS (LINES 310 18)...uuurerrerererreeieeereeeiseeeseesieeesse st ssssssssssssesssesssssessesssssssssssssnes | ssssessssesssanees 10,430,209 | .ovvooverrrrereenne 182,757 | v 850,400 | ...coovvrvrnnens 11,463,366
20. Taxes, licenses and fees:
20.1 State and local insurance taxes deducting guaranty association credits
of §.......... ettt | fretentes ettt enennenad (0 2,570 | oo (0 2,570
20.2. Insurance department iCeNSES AN fEES.......cccviuirieiiiirieiesseee e ssssesessisniens | ersesesssses s 18 [ o 136,608 | ...ovovvreiereereeinine [V N 136,626
20.3. Gross guaranty assoCiation @SSESSMENTS.............ecrurererreerrereereeseeereeeesesseseseesessessans | seseesessessssessssessassessessn (V1 (B,114) [ v (0 (6,114)
20.4. All other (excluding federal and foreign income and real estate)..........coevvvrreiniiens [ cererierissrieisssanees 369 | s [0 [0 369
20.5. Total taxes, licenses and fees (20.1 +20.2 + 20.3 + 20.4)......ovvrerrrerrrerrernennereirniens
21. Real estate expenses..
22. Real estate taxes.....
23.  Reimbursements by uninsured plans
24.  Aggregate write-ins for miSCEllanEoUS EXPENSES.......c..vururerrrerereeeireessseeeseesssssseseesesseessssnes | sesssessssssssnes (10,430,596) | ..cooverereernnenresnenennennes [ I 22,571 | (10,408,024)
25, Total EXPENSES INCUITEM. .....cvuuurereeeireererireeserieesiesssesi s ssnsins | eesseenesessenes (12,635,510) | c.eovveerrrrerienen 252,568 | ...oovvrrieriinns 872,971 | (@)-wvereeeen. (11,509,971)
26.  Less uUnpaid EXPENSES = CUMTENT YEAT.........cvururrurrereereeesesseesseeseeseessssesessessesssessessessessssssessens | sessesssssessnses 94,542,642 | ..o, [0 S (1 [ 94,542,642
27, Add Unpaid EXPENSES = PrIOF YEA.......vevreerreeireiseinsiessesessssesseessssssessesss s ssesssssssesssssssessessssens | susesessesseses 127,470,235 | oo (0 (V1 127,470,235
28.  Amounts receivable relating to uninsured plans, Prior YEar...........cuerreeeieerereireeneneiseeeeens | crreeessseneeseesssessseeessens [0 O [0 I (0 RN 0
29.  Amounts receivable relating to uninsured plans, CUMTENt YEAT.............ccoueuiiriereiieeseereeies | e (O P (O IO (O R 0
30. TOTAL EXPENSES PAID (Lines 25 - 26 + 27 = 28 + 29).......coccveureeeneemneeeinenmenesssesesns | cerneessneeesnnes 20,292,083 | ..o 252,568 | ..o 872,971 | oo 21,417,622
DETAILS OF WRITE-INS
2401. Combined write-ins for U&I Part 3 LiNE 24...........cc.vrvurermeeneieeeisenneessseeessesssesesessens | sereseessneeens (10,430,596) | ...ovvevrrrrecreeerreeeenens (O 22,571 | (10,408,024)
2802, .. | nereb et ennes | eeest et enens | ettt | st
2403, SRRt b e | seeet ettt een e eents | eeees sttt nens | et e st nen et | eeese ettt
2498. Summary of remaining write-ins for Ling 24 from OVEIfIOW PAGE.........c.cveiiviieieieieieeieciesiens | cevreressessese s sessssssssssssens | eeviessssesssissessesssesssssssns | sresssssessesissessesisssssesssonss | eesesssssssssssessssassessssssseses
2499. Totals (Lines 2401 thru 2403 plus 2498) (Line 24 @DOVE)........coorrwrrcrerrmeneresssnnsssssssssnsssseens | seresseneseeens (10,430,596) | .....cveererrrerreerrissiees (O 22,571 | (10,408,024)

(@) Includes management fees of §

0 to non-affiliates.

1

1




Combined Statement for the year 2011 of the FIRST STATE INSURANCE GROUP
EXHIBIT OF NET INVESTMENT INCOME

1 2
Collected Earned
During Year During Year
1o ULS. QOVEIMMENE DONGAS ...ttt bbbttt s () IS 1,436,647 | oo 1,375,860
1.1 Bonds exempt from U.S. tax e [ (@) (0 R 0
1.2 Other bonds (unaffiliated).... v | (@) 23,573,417 | . .22,758,299
1.3 Bonds of affiliates................ ree [ (@) 0 | e 0
2.1 Preferred stocks (unaffiliated).. e | (D)t 0 | o 0
2.11 Preferred stocks of affiliates.... D) 0 | o 0
2.2 Common SEOCKS (UNAFFIIALEA)..........cueveiiieiiictcteiees ettt bbbttt s et bbb bbb st s s s b s snaetabans | saesessssebessnsesessnsetes st eaessnsebabans 0 | o 0
2.21 COMMON SIOCKS OF AFfIAIES......vvveevreeireieiete ettt sens et nns | Shebsessnsassesses st esses e s st en s snnns (1 U 0
3. MOMGAGE I0ANS......ocvieieiictcteiee ettt bbb bbbttt s st s st ns s ssnsebennsesessnnsesensenessnsnnes | (Curterisreterisnaetesesesesenaesesaneeaas 0 | e 0
4, REAIESIALE......ivcieeicce ettt sense s ssnsensensssnnsensesnnsensensesensens | (()erietenenenn et (0 T 0
B COMITACE I0@NS........cveieiicieic ettt sttt st taens | Saentnsnsie sttt ettt (0 O 0
6. Cash, cash equivalents and Short-term iNVESIMENLS...........c.ccvvevciereiceeceee e sssssssessesssssssessessnsesns | (E)ervreriessererierenerierenrenn42,023 | i 42,023
7. DEriVatiVe INSITUMENTS. .....c.cveiriiiieieicsie sttt s st ense s sssessesssssssansesssnnsessessnsessens | ([)oressesnssessesnsnssesnnsnsessessesnsns (0 T 0
8. OtNEI INVESIEA @SSELS... vttt n st | terne 195,617 | ..... 195,617
9. Aggregate write-ins fOr INVESIMENE INCOME.........c.cviucviiiiiiciicc et bbb bbb ss s nants | eresesssebessssesesssnsesansnaens 355,212 | oo 355,212
10. Total gross investment income 25,602,917 | ..... 24,727,012
11, INVESIMENE BXDENSES........cveveevecvere ettt ettt bbb e s s s s st s s e s bbb s s e e s s e b s s s s s bbb s b et s bR b e s st e s s et et s s bbb a e s s s s s s s bt s e b s n b et s e st ettt en et () I 872,971
12.  Investment taxes, licenses and fees, excluding federal income taxes.... e (@) 0
13, INtEreSt BXPENSE......c.cvveerereceeieesete et ben e | (M) 0
14. Depreciation on real estate and other invested assets........ ] D) 0
15.  Aggregate write-ins for deductions from investment income... roee | e 0
16.  Total deductions (Lines 11 through 15)........... B [T 872,971
17. Netinvestment iNCOmME (LINE 10 MINUS LINE 16).........ciiveieeieiieisieieiseie ettt s st b s s s e st s et n bbb s et b bs st n s s et st s bassssansesnsas | sossessesnsassessesansasees 23,854,041
0901.
0902.
0903.
0998. Summary of remaining write-ins for LiNE 9 from OVEIMIOW PAGE.........cceviuiirieeiiiiieieesee ettt esse s sns | sbsessstessessstessesssssssssessessssessessnsns | sbstessesssssssessessssestes e ssbes s sensns
0999. Totals (Lines 0901 thru 0903 plus 0998) (LINE 9 @DOVE)... ... ruuiiusiiesiiesiiesieseissseesasses s st st seessees e seessees sttt snsss | sebsesssssssssssssssssssssssssneac 355,212 | s 355,212
1501.
1502.
1503.
1598. Summary of remaining write-ins for Line 15 from overflow page
1599. Totals (Lines 1501 thru 1503 PlUS 1598) (LINE 15 @D0VE)........cureeiiriieiieieieiisesseieesietsstesstseessessss st essessssssses et st es et et sesessee et ess et et sns et et sebesses et sntanses et ansessessntensessnsns | sesessessssossessesansessesssssnsansessnsneas 0
(@) Includes $.....(493,437) accrual of discount less $.....5,921,438 amortization of premium and less $.....1,421,191 paid for accrued interest on purchases.
(b) Includes$.......... 0 accrual of discount less §.......... 0 amortization of premium and less §.......... 0 paid for accrued dividends on purchases.
(¢) Includes$.......... 0 accrual of discount less §.......... 0 amortization of premium and less §.......... 0 paid for accrued interest on purchases.
(d) Includes§.......... 0 for company's occupancy of its own buildings; and excludes §.......... 0 interest on encumbrances.
(e) Includes $.....2,963 accrual of discount less §......... 0 amortization of premium and less §.......... 0 paid for accrued interest on purchases.
() Includes§.......... 0 accrual of discount less §.......... 0 amortization of premium.
(@) Includes $.....872,971 investment expenses and §.......... 0 investment taxes, licenses and fees, excluding federal income taxes, attributable to Segregated and Separate Accounts.
(h) Includes§.......... 0 interest on surplus notes and §.......... 0 interest on capital notes.
(i) Includes§.......... 0 depreciation on real estate and §......... 0 depreciation on other invested assets.
EXHIBIT OF CAPITAL GAINS (LOSSES)
1 2 3 4 5
Realized Change in
Gain (Loss) Other Total Realized Change in Unrealized
on Sales Realized Capital Gain (Loss) Unrealized Foreign Exchange
or Maturity Adjustments (Columns 1 +2) Capital Gain (Loss) Capital Gain (Loss)
1. U.S. government BondS.........ccccveevevrieeiciiereieieeeee s
1.1 Bonds exempt from U.S. tax
1.2 Other bonds (Unaffiliated)........c.coeeerrerrerririnereeeere e
1.3 Bonds of affiliates.........ccoeuiveieiciieececcee e
2.1 Preferred stocks (unaffiliated)
2.11 Preferred stocks of affiliates

)
cooo\nc»m_-h_wi\,!\’
N RS

—
I

Common stocks (unaffiliated)

Common stocks of affiliates..........
Mortgage loans...........cccvvveeeneunee

Real estate
Contract loans

Cash, cash equivalents and short-term investments....................

Derivative instruments..................

Other invested assets

Aggregate write-ins for capital gains (I0SSES).........ovurveerreereenens

Total capital gains (losses)...........

.................... 2,901,667 | ...................(1,201,065)

DETAILS OF WRITE-INS

0901

0998
0999

. Combined write-ins for Assets Line 9
0902. .
0903.

. Summary of remaining write-ins for Line 9 from overflow page....
. Totals (Lines 0901 thru 0903 plus 0998) (Line 9 above)...............

12
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Combined Statement for the year 2011 of the FIRST STATE I N S U RAN C E G ROU P

Assumed Reinsurance as of December 31, Current Year (000 Omitted)

SCHEDULE F-PART 1

1 2 3 4 5 Reinsurance On 8 9 10 1 12 13 14 15
6 7 Amount of Assets Amount of
Funds Held by Pledged or Assets
Federal NAIC Paid Losses and | Known Case Contingent Assumed or Deposited Letters of Compensating Pledged or
ID Company Domiciliary Assumed Loss Adjustment Losses Cols. Commissions Premiums Unearned With Reinsured Credit Balances to Secure Collateral
Number Code Name of Reinsured Jurisdiction Premium Expenses and LAE 6+7 Payable Receivable Premium Companies Posted Letters of Credit Held in Trust
Affiliated - U. S. Intercompany Pooling:
[0199999. | Affiliated - U. S. INtercompany POOING. .........orrrvvuusuesseersessesseesssssessseessssssseeessssssassesssssssssesssssssseessssssssseesssssssssesssssans [ [ FTO [ [T [ [ [ [ O ) — [ 0]

Affiliated - U.S. Non-Pool:

[0299999. | Affiliated - U.S. Non-Pool

Affiliated - Other (Non-U. S.):

0399999. | Affiliated - OthEr (NON-U. S.). ... iiiiieiisiii ettt sttt ettt ss b s st bs st es sttt bs st s s st st nssentens | oessssnssssssssneas (O oo 1 (OO omvomvvue o I IFSOOvvymvovovvyvvevoeet o N FOUvOvvvovvovovovoveynt N IOUUOOOOOOsyvvepvvve o I [FSUUUOOOOvOORTvOOOR o I VOO 0 | oiveeeieeeee0 [0 e 0
0499999, | TOAl AFFIlIAES......cv.eveerecseseesesiecisesssesss st e ssesssssssssesssss s e ssess st ssee st s ses st et et ss st st s et sttt st st ssessntnsnssanss | nessstassassssssaneas 0 [cvorieeieriereenee 10 |18 |28 | e [0 [0 [, (01 s o I SOyt o N OO 0
Other U.S. Unaffiliated Insurers

0599998. | Other U. S. Unaffiliated Insurers for which the total of column 8 is less than $100,000...........ccc.coevveereeressrssressiierieens | eeresrrsnrennsinniens0 | evvesresniiereenieesnc0 | orrverrsnsensiencd | eoreenreenesnieenieen | evvsriesiiesiiesiiieinn0 [ eoeescesiesiiesieesnd [ vereesiessicenieenien0 | cvvsiiesiesiessinnns {01 I I OO RORORRORON | I FTOOROOROORRROON 0
0599999. | Other U. S. Unaffiliated INSUFETS........civeiiireriereisisneisisnisssessissseesssessessssssnsessessssensesssssssessessssessesessnsansessessnsasessnses | ensssessnsensessnal 14) | cevneensrerseeeeea(411) | ieree0een 262,906 | 1oviie00e0e262,095 | ivviiviiiiinieinend L) | o0 [, 108 | o) i) |, 0
Pools and Associations - Mandatory Pools:

0699998. | Pools and Associations for which the total of column 8 is less than $100,000-Mandatory Pools and Associations...... | ...c..ccccc.ren... 0 [ oveveerieieiieeened0 i [0 [0 [0 [0 [ 0 |0 e, [ 0
0699999. | Pools and Associations - Mandatory POOIS..............cc.ccciiiuiiieiiieseccesese ettt sseeaesssesesssebesssesessnsesensssenes | oereresssesssessesns 0 [ oveveerieieieeeene0 i 14 L 14 [0 [0 [0 [ 0 |0 e, [ 0

Pools and Associations - Voluntary Pools:

0799998.

Pools and Associations for which the total of column 8 is less than $100,000-Voluntary Pools and Associations

0799999.

Pools and Associations - Voluntary Pools

0899999.

Total Pools and Associations

Other Non-U. S. Insurers:

0999998.

Other Non-U. S. Insurers for which the total of column 8 is less than $100,000

0999999.

Other Non-U. S. INSUETS.........ciiiersiisisissssss s sssssssesssssssesssessesssssssssessas

9999999.

TotalS......oovrrrrrreirrinne




Combined Statement for the year 2011 of the F I RST STATE I N S U RAN C E G RO U P

SCHEDULE F - PART 2

Premium POI'th|I0 Reinsurance Effected or (Canceled) during Current Year

1
Federal
ID
Number

2
NAIC
Company
Code

Name of Company N 0 NEntract

5

Original Premium

Reinsurance Premium

Reinsurance Ceded:

0199999. [ Total Reinsurance Ceded by POMON0. .............irrrvvvceieeseiissssissssssssssssssssssssssssssssssssssssssssssssssssssssssessssssnes | 0]

Reinsurance Assumed:

0299999. [ Total Reinsurance ASSUMEd DY PORTONO.........o..ocvuueveiessois s sssssssss s sssssssssess e | 0]
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Combined Statement for the year 2011 of the FIRST STATE INSURANCE GROUP
SCHEDULE F - PART 3

Ceded Reinsurance as of December 31, Current Year (000 Omitted)

1 2 3 4 5 6 Reinsurance Recoverable on Reinsurance Payable 18 19
Reinsurance 7 8 9 10 1 12 13 14 15 16 17
Contracts Net Amount | Funds Held
Ceding 75% or Known Known Other Recoverable | By Company

Federal NAIC More of Direct |Reinsurance Case Case IBNR IBNR Cols. Ceded Amounts From Under

ID Company Domiciliary Premiums Premiums Paid Paid Loss LAE Loss LAE Unearned | Contingent | 7 thru 14 Balances Due to Reinsurers | Reinsurance
Number Code Name of Reinsurer Jurisdiction Written Ceded Losses LAE Reserves | Reserves | Reserves | Reserves | Premiums |Commissions|  Totals Payable | Reinsurers | Col. 15-[16+17]| Treaties

Authorized

Affiliates-U.S. Intercompany Pooling

[ 0199999. ] Total Authorized Affiliates - U.S. Intercompany POONNG........c..urveeeurrrermrreeesersesereresssssssesssesesssseesessessssssesssssssessssessnseresseseeens [
Affiliates-U.S. Non-Pool

[ 0299999. | Total Authorized Affiliates - U.S. NON-POOL. ... |
Affiliates-Other (Non-U.S.)

[ 0399999. ] Total Authorized Affiliates - Other (NON-U.S.).. ... rririrareesreessressssmesseessssesseesseessssnssssessseessseessssssssesssasesesessssessssesssessnsees [
[ 0499999, | Total AUTNONZEA AFIIAEES. ... vveurreserressrrsssressssssssessssessssasssasessassssessssssssssessssassssessssassssasssssnsssssssssassssassssessssassssessssanssssessssnssssanes |
Other U.S. Unaffiliated Insurers

[ 0599998.] Total Authorized Other U.S. Unaffiliated Insurers (Under $100,000)...........ovrerrremreemrermreessmmsssessssssssssssssssssssessssssssssssssssssesas [
[ 0599999. | Total Authorized Other U.S. Unaffiliated INSUIETS...........ooiveeiieesiiiesiiss s esssssssssesessssssss e sesss st essss st sssesssnnnes |
Pools-Mandatory Pools

[ 0699999. | Total Authorized POOIS - MANaEOry POOIS...........urieieeieesesesssesesssssesssssssesssesssasssssssessssssssesssesssesssessssssssssenssanssanssesssssssssssssssssens [
Pools-Voluntary Pools

[ 0799999. ] Total Authorized POOIS = VOIUNTAIY POOIS. ......vcecureeessrrresssreesssreresssseeessseeesssseesssssessssasessssesessssseesssasessssssessssssesssssssssssassssssseees [

Other Non-U.S. Insurers
0899998. | Total Authorized Other Non-U.S. Insurers (Under $100,000)
0899999. | Total Authorized Other Non-U.S. Insurers
0999999, | TOAI AUINOMIZEA. ...ttt ettt ettt ettt ettt es s s st et s s s e et sttt en st b s s s s s e b st et et et ettt an st st st ensnsnta

Unauthorized
Affiliates-U.S. Intercompany Pooling
N[ 1099999. ] Total Unauthorized Affiliates - U.S. Intercompany POOING. ........ccu.ceurererureresessesesneesesssssesssneersssseessssessssssessssessssssssssensessesseees [
Affiliates-U.S. Non-Pool
[ 1199999. ] Total Unauthorized Affiliates - U.S. NON-POOL........c.ccureruirreeesrmrerseresesessssesssssssesssssssssssssssessseessasersssssesssssessssssssssssessessssseenas [
Affiliates-Other (Non-U.S.)
[ 1299999.] Total Unauthorized Affiliates - Other (NON-U.S.).. ... currrorrerserersmmssresssesssesssssessssesssanessseessasessasessssssssssssesssasessssssssssssssssassesas [
[ 1399999. | Total UNaUthONZEd AFfIIAEES.........cvvusereessrrsserssesrssesssssssssesssssssssssssassssssssssssssssssssesssasssessssassss st ses st ss e ss s ssesssssessssssnees |
Other U.S. Unaffiliated Insurers
[ 1499998.] Total Unauthorized Other U.S. Unaffiliated Insurers (Under $100,000)........c.corvemrrrimiesssiesmrsssssessssssssssssssssssssssssssssssasssssssssens [
| 1499999. | Total Unauthorized Other U.S. Unaffiliated INSUMETS..........currrerusrrresssreesssrrsssssessssssesssssssssssssssssssssssssesssssssesssssssssassssssssssssssees |
Pools-Mandatory Pools
[ 1599999. ] Total Unauthorized POoIS - Mandatory POOIS. .........c.curceurrerreereremseessseessareesssesssseessseesssessssesssasssssssssssessssessssessasesssassssesssassssn [
Pools-Voluntary Pools
[ 1699999. ] Total Unauthorized POOIS - VOIUNEAIY POOIS.......ccc.rerrreerrersareesaseessreesssresseresssssssssssssesssssessssesssssesseessssessesssseesssessssasssssssssssssnces [

Other Non-U.S. Insurers
1799998. | Total Unauthorized Other Non-U.S. Insurers (Under $100,000)
1799999. [ Total Unauthorized Other Non-U.S. Insurers..........cccccoueeuene
1899999. | Total Unauthorized..........ccccooveereisiercnnnnes
1999999. | Total Authorized and Unauthorized
2099999. | Total Protected Cells..................
9999999, | Totals......

Note A: Report the five largest provisional commission rates included in the cedant's reinsurance treaties. The commission rate to be reported is by 15, due from any one reinsurer (based on the total recoverables, Line 9999999,
contract with ceded premium in excess of $50,000. Column 15), the amount of ceded premium, and indicate whether the recoverables are due from an affiliated insurer.
1 2 3 1 2 3 4
Commission Ceded Total Ceded
Name of Reinsurer Rate Premium Name of Reinsurer Recoverables| Premiums Affiliated
(1) Hartford Fire Insurance Company. Yes[X] No
(2) Allstate Ins Co.......cccoovereennnnae , . .0 [Yes No[X
(3) Swiss Re America Corp. Yes No[X
(4) Munich Reins America Inc Yes No [X
(5) ClEarWater INS CO........cccvvieeererieieeesesessssrsissessesssssssesessssssesssassssssssssssssessnnas Yes No[X
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Combined Statement for the year 2011 of the FIRST STATE I N S U RAN C E G ROU P

SCHEDULE F - PART 4

Aging of Ceded Reinsurance as of December 31, Current Year (000 Omitted)

1 2 3 4 Reinsurance Recoverable on Paid Losses and Paid Loss Adjustment Expenses 12 13
5 Overdue 1 Percentage
6 7 8 9 10 more than
Federal NAIC Total Percentage 120 Days
ID Company Domiciliary Total Overdue Due Overdue Overdue
Number Code Name of Reinsurer Jurisdiction Current 1to 29 Days 30 to 90 Days 91 to 120 Days Over 120 Days |Cols.6+7+8+9| Cols.5+10 Col.10/Col. 11| Col.9/Col. 11
Authorized

Affiliates-U.S. Intercompany Pooling

| 0199999. [ Total Authorized - Affiliates - U.S. Intercompany POONNG. ........ooirrvvueuesecessiesisseeesssssssseesssssssssessssssssessssssssssssssssssssssessssssesesssssssnnss

Affiliates-U.S. Non-Pool

| 0299999. [ Total Authorized - AffilIAtES - U.S. NON-POOL..........covvveeeeeressieseseesssassssssesssssssssssesssssaseesssssssssssessssssssssssssssessssssassssssssssseesssssssaeees

Affiliates-Other (Non-U.S.)

0399999. | Total Authorized - Affiliates = OthEI (NON=U.S.).......c.cciiiiieiiiecieeiceeteeee ettt a et s ettt es st st ebensnsetsssssetenssseeas

0499999. | Total Authorized - Affiliates

Other U.S. Unaffiliated Insurers

| 0599999. [ Total Authorized - Other U.S. Unaffillated INSUIETS.............o....oooeeeisossssssceeessssssessssssssssessssssssssssssssssssseeeesssssssssssssssssseeeeeessssessssssen

Pools-Mandatory Pools

| 0699999. [ Total Authorized - POOIS - MaNAALOry POOIS.............rriiveursiiessssssssessssssssssssssssssesessssssssssssssssssssesssssssssssssssssssesssssssssssssssssssssssses

Pools-Voluntary Pools

| 0799999. [ Total Authorized - POOIS = VOIUNEAIY POOIS............ciieerviesssssessssssssssesssssssseesssssssessssssssssssesssssssssssssssssssssessssssessssssssssssssssssnesssssens

Other Non-U.S. Insurers

0899999. | Total Authorized

- Other Non-U.S. Insurers

0999999. | Total Authorized

Unauthorized
Affiliates-U.S. Intercompany Pooling

| 1099999. | Total Unauthorized - Affiliates - U.S. INtercompany POOING............cwrweeeesrerreesesmseesssesssseesssssssssesssssssasssessssssasseessssssssseessesseseeesseee

N Affiliates-U.S. Non-Pool

1199999. [ Total Unauthorized - Affiliates - U.S. NON-POOL...............ccessrerreessesmsersssssssseessssssssessssssssssessssssssesssssssssesssssssssesssssssssesssssssnsesssssssnns

Affiliates-Other (Non-U.S.)

1299999. | Total Unauthorized - Affiliates = Other (NON=U.S.).. .. . i risiereisiisiesssessesessssssssssssess st sess et st sns st ens et st ssssssanssnsaes

1399999. | Total Unauthorized - Affiliates

Other U.S. Unaffiliated Insurers

| 1499999. | Total Unauthorized - Other U.S. Unaffiliated INSUFETS.............ooo.ovvvueeeeisssssssseesessssssesssssssss e sssssssssssssssssssseeessssssssssssssssseseeesssssseees

Pools-Mandatory Pools

| 1599999. | Total Unauthorized - POOIS - MANAALONY POOIS............urierrervsvesesessssssssseseessssssssssssssssssssssessssssssssssssssssssseesssssssssssssssessesssssssesesssnns

Pools-Voluntary Pools

| 1699999. | Total Unauthorized - POIS = VOIUNIAMY POOIS..............oooovvvveseesssossssssesssssssssssssssssss s essssssssssssssssssssessssssssssssssssssssessssssssesssssssnsees

Other Non-U.S. Insurers

1799999. | Total Unauthorized - Other Non-U.S. Insurers

1899999. | Total Unauthorized...............

1999999. | Total Authorized and Unauthorized.

2099999. | Total Protected Cells............

9999999, | TOAIS.......ucvucveieercvcteie ettt sttt et st s et s bbb bbb e sttt ettt et s st s et en
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Combined Statement for the year 2011 of the FIRST STATE I N S U RAN C E G ROU P

SCHEDULE F - PART 5

Provision for Unauthorized Reinsurance as of December 31, Current Year (000 Omitted)

1 2 3 4 5 6 7 Letter of Credit Issuing 1 12 13 14 15 16 17 18 19 20
or Confirming Bank (a) Smaller of Total
Reinsurance 8 9 10 Recoverable Col. 14 Provision for
Recoverable | Funds Held American Cols.6+7 + Paid Losses & or20% of | Unauthorized
all ltems By Company Bankers Letter Other 11+12+13 LAE Expenses Amountin | Reinsurance
Federal NAIC Schedule F, Under Letters Association of Ceded Allowed but not in Subtotal Over 90 Days 20% Smaller of Dispute Smaller of
ID Company Domiciliary Part 3, Reinsurance of (ABA) Credit Balances | Miscellaneous Offset Excess Col. 5 minus | PastDue not | of Amount Col. 14 or Included | Col. 5 or Cols.
Number Code Name of Reinsurer Jurisdiction Col. 15 Treaties Credit Routing Number| Code Bank Name Payable Balances ltems of Col. 5 Col. 14 in Dispute in Col. 16 Col. 17 in Col. 5 15+18+19
0199999. | Total Affiliates - U.S. Intercompany Pooling. 0 0 XXX, .. XXX.... 0]. 0 .0
0299999. | Total Affiliates - U.S. Non-Pool 0 0 XXX, 0. 0 .0
0399999. | Total Affiliates - Other Non-U.S. INSUFErs.........coouiiiiininisinnnnenes 0 0 XXX. 0 0 .0
0499999. | Total AffiIAES.......cvireirrierarieriserssi s 0 0 XXX, 0 0 .0
0599999. | Total Other U.S. Unaffiliated INSUIErS.........cccciiiiiininiiiiicisinininns | e 44 0 XXX. 0 0 .0
0699999. | Total Pools and Associations - Mandatory. 0 0 XXX .. 0 0 .0
0799999. | Total Pools and Associations - Voluntary...............ccccccvvvieeierireninnnns 0 0 XXX 0]. 0 .0
0899999. | Total Other Non-U.S. INSUIETS..........cccccvrrvieiriereriieieeseieeeseeeeeeenns 1 0 DSOS I 0.9 S r v UrTU IFUORTOTORROUOL I [PUROUOUORRRORORS o I [PUROUUOUROROROROOR o I EFVOROUOORORORORORN 17) | [POORRORRROOn (2) (0) .0
0999999. | Total Affiliates and Others....... ..o | oeneseneeenes 45 0 XXX, (2) (0) .0 ..
1099999. | Total Protected Cells 0 0 XXX [ e XXX s | evererieeeneenne0 | 0 |0 | 0 |, 0 0 0 0 [ 0
9999999, | TOAIS.......covrvevveeirciisiieiscisesissse sttt ess st ssssssssns | sessesaensienss 45 0 XXX, (2) (0) w0 |0 | 47
1. Amounts in dispute totaling $ .0 are included in Column 5.
2. Amounts in dispute totaling §......... 0 are excluded from Column 16.
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Combined Statement for the year 2011 of the FI RST STATE I N S U RAN C E G ROU P

SCHEDULE

F - PART 6

Provision for Overdue Authorized Reinsurance as of December 31, Current Year

1 2 3 4 5 6 7 8 9 10 1
Reinsurance Amounts in Dispute
Recoverable on Total Reinsurance Amounts Amounts in Col. 4 Excluded from Col. 4
Federal NAIC Paid Losses and LAE Recoverable on Received for Companies for Companies 20% of Amount
ID Company more than 90 Days Paid Losses and Prior Col. 4 divided Reporting less than Reporting less than Amount in Reported in Col.
Number Code Name of Reinsurer Overdue (a) Paid LAE (b) 90 Days by (Cols. 5 + 6) 20% in Col. 7 20% in Col. 7 Col. 9 8x20% + Col. 10
Overdue Authorized Reinsurance
| 9999999, ] TOMIS....1eccc et eeeeeeesees e eeseseee e [ RRREN N 35,345,000 [ .ooovoocccccc 21,697,000 |.............. .0 S | ....................... 1,024,000 ] ....................... 5,262,717 | ....................... 1,052,543 [ ....................... 1,303,343 \
(@) From Schedule F-Part 4 Columns 8 + 9, total authorized, less §.......... 0 in dispute.

(b) From Schedule F-Part 3 Columns 7 + 8, total authorized, less §.......... 0 in dispute.
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Combined Statement for the year 2011 of the FIRST STATE I N S U RAN C E G ROU P

SCHEDULE F - PART 7

Provision for Overdue Reinsurance as of December 31, Current Year

1 2 3 4 5 6 7 8 9 10 11 12
Funds Held Sum of Cols.
Federal NAIC Reinsurance by Company Letters Ceded Other Other 5 thru 9 but Greater of Col. 11 or
ID Company Recoverable Under Reinsurance of Balances Miscellaneous Allowed Offset not in excess Schedule F, Part 4
Number Code Name of Reinsurer all ltems Treaties Credit Payable Balances Items of Col. 4 Col. 4 minus Col. 10 Cols. 8+9
Overdue Reinsurance
| LTI T — | 36,870,000 [ ..o 442,000 [ ..o 725,000 [ .oooooveeeee 9,000 [l [ 87,048,000 | ........cccccs 15,479,000 [ .. 21,391,000 | ..coooverirrenne 22,299,000
TOHBL. ettt | errenisneseeeees 22,299,000
Line 1x.20..... 4,459,800
. Schedule F - Part 6 Col. 11 .1,303,343

. Provision for Overdue Authorized Reinsurance (Lines 2 + 3)...........c.co.....

. Provision for Unauthorized Reinsurance (Schedule F- Part 5 Col. 17 x 1000)..
. Provision for Reinsurance (SUM LINES 4 # 5).........cvuurururirrineeineeieiesee e sssenenns
. Unallocated Blanket LOC............c.uiriiniisiieesiecseie st
. Provision for Reinsurance (Line 6 minus Line 7) (Enter this amount on Page 3, Line 16)...........

5,763,143




Combined Statement for the year 2011 of the F I RST STATE I N S U RAN C E G RO U P

Sch. H-Pt. 1
NONE

Sch. H-Pt. 2
NONE

Sch. H-Pt. 3
NONE

Sch. H-Pt. 4
NONE

28, 29



Combined Statement for the year 2011 of the FI RST STATE I N S U RAN C E G RO U P

SCHEDULE P - PART 1 - SUMMARY

SCHEDULE P - ANALYSIS OF LOSSES AND LOSS EXPENSES

($000 Omitted)
Premiums Earned Loss and Loss Expense Payments 12
Years in Which 1 2 3 Defense and Cost Adjusting and Other 10 1 Number
Premiums Loss Payments Containment Payments Payments of
Were 4 5 6 7 8 9 Salvage Total Claims
Earned and Direct Direct Direct Direct and Net Paid Reported-
Losses Were and Net and and and Subrogation | (Cols.4-5+ | Directand
Incurred Assumed Ceded (Cols.1-2) | Assumed Ceded Assumed Ceded Assumed Ceded Received | 6-7+8-9) | Assumed
1. 12,522 125,355 | ...... XXX...
2. 2002 | e DT | 1,229 | (1AT8) | 0 | e | 0 | 0 | 0 | 0 | 0 | 0 | XXX.......
3. 2003 | e (189 | o363 | e in(552) | 0 | 0 | 0 0 | 0 | 0 | 0 |0 | XXX.....
4, 2004|250 | e 1876 | (1426 | 0 | 0 | 0 | 0 | 0 | 0 0 [0 ] XXX.......
5. 2005. ... | w99 | e 12) [ i (BT | i | 0 | 0 |0 | 0 | 0 | 0 | 0 | XXX.......
6. 2006......... | coorrerreenen 189 | 99 |90 | 0 | 0 | 0 | 0 | 0 | 0 0 | 0 | XXX.......
7. 2007 | 34T | 54 | 293 | 0 | 0 |0 0 | 0 | 0 | 0 | 0 | XXX.......
8. 2008.........| coorrerrrerrennD | 32 |22 | 0 | 0 |0 0 | 0 | 0 | 0 | 0 | XXX.......
9. 2009 ... | orerrernerened8 | i | 26) | 0 | 0 |0 0 | 0 | 0 | 0 | 0 | XXX....
10, 2010. e | o102 | B4 | 39 | 0 | 0 | 0 | 0 0 | 0 ] 0 | 0 | XXX.......
11, 201 | (1) | e (18) | e |0 | | i | 0 |0 0 0 [0 | XXX
12. Totals....... | cooeeee XXXt | e XXX | e XXX | 154,154 | ...49,092 | ... 12,522 ] .........2,958 | ... 10,728 | .0 ] 9,396 | ... 125,355 | ... XXX.......
Adjusting and Other 23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Unpaid Total
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 Net Number of
13 14 15 16 17 18 19 20 Salvage Losses Claims
Direct Direct Direct Direct Direct and and Outstanding-
and and and and and Subrogation |  Expenses Direct and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assumed
1. Prior..... | ... 493,343 |...... 154,575 |...... 621,49 |...... 498,026 |........ 31,246 |.......... 4,387 |....... 52,332 |........ 35,232 |........ 50,585 |..coverirrinn (O O 6,000 | ........ 556,781 |...... XXX.......
2. 2002..... | ceovrrrriennnen0 0 [0 0 0 [0 0 |0 0 0 [ (U 0 .. XXX.......
3. 2003..... [ ceoveeieeiienen0 e [0 0 0 [0 0 |0 0 0 [ (O 0 ... XXX.......
4, 2004..... o0 |0 [0 0 0 [0 |0 0 0 0 (0 0 .. XXX.......
5. 2005..... [ coveriveriienen0 v [0 0 0 [0 i |0 0 0 s (O 0 ... XXX.......
B. 2006..... [0 [0 [0 0 0 0 0 |0 0 0 [ (O 0. XXX.......
7. 2007 . | ceovreveiieenen0 [0 [0 0 0 [0 i |0 0 0 s (VN 0 ... XXX.......
8. 2008..... [ o0 [0 [0 0 0 [ eiinnl0 0 |0 0 0 [ (1 0 .. XXX.......
9. 2009..... [ o0 [0 [0 0 0 [0 0 |0 0 0 [ (U 0 ... XXX.......
10. 2010 | coverrrereennn0 [0 0 [0 0 |0 0 e [0 0 s (O 0. XXX.......
11, 201 |0 0 [ [0 [0 |0 0 [ |0 [0 [ [V 0. XXX.......
12. Totals... |......493,343 |.....154,575 |.....621,496 |......498,026 |........31,246 | ........4,387 |......52,332 |........35,232 | .......50,585 |....cccoeecnnc0 [Lrriiiinnt 6,000 | ......... 556,781 |...... XXX
34
Total Losses and Loss and Loss Expense Percentage Nontabular Net Balance Sheet
Loss Expenses Incurred (Incurred/Premiums Earned) Discount Reserves after Discount
26 27 28 29 30 31 32 33 Inter-Company 35 36
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1. Prior.. | ... XXX. XXX. 462,237 | ..... ...94,544
2. 2002, | oo | 0 0 0.0 | 00 | 0.0 | 0 | 0 100.0 | 0 |
3. 2003.
4. 2004.
5. 2005.
6. 2006.
7. 2007.
8. 2008.
9. 2009.
10. 2010.
11,2011, | e | i) |0 0.0 0.0 | 00 | 0 |0 1000 | i |
12. Totals| ... XXX oo | e XX s [ e XX [ e XXX i e XXX | e XK | 0 0 [ e XX | s 462,237 | ..coeoeee.

Note: Parts 2 and 4 are gross of all discounting, including tabular discounting. Part 1 is gross of only nontabular discounting, which is reported in Columns 32 and 33 of
Part 1. The tabular discount, if any, is reported in the Notes to Financial Statements which will reconcile Part 1 with Parts 2 and 4.
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Combined Statement for the year 2011 of the FIRST STATE INSURANCE GROUP
SCHEDULE P - PART 2 - SUMMARY

Incurred Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted) DEVELOPMENT
1 2 3 4 5 6 7 8 9 10 11 12
Years in
Which
Losses Were One Two
Incurred 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 Year Year
1. PrOC.e. e, ()N I (8,684) |.......... 55,821 |........ 104,562 |........ 145,229 |........ 196,228 |........ 220,850 |........ 251,017 |....... 281,403 |........ 288,904 |............ 7,501 | 37,888
2. 2002..... | (01 IR (01 IR (01 IR (U1 IS (V18 ST (V10 IS (V10 ISP (V1N DS (V1 S (VI S (VI S 0
3. 2003..... [ .o )09, G PO (01 IR (U1 IR (U1 IS (V1N IS (V10 IS (V10 IS (V1N PO (V1 S (VI S [V S 0
4. 2004... ... XXX oo | e 909 G O (01 IR (V1 IS (V1N IO (V10 IS (V10 IS (V1N PO (V1 S (V1 S (VI S 0
5. 2005..... [ .o XXX oo | i XXX oo | i D09 GO O (U1 IS (V18 IS (V1 IS (V18 IS (V1N PO (V1 S (VI S (VI S 0
6. 2006..... [........ XXX oo | e XXX oo | e XXX oo | e D09 G O (V1N IS (V1N IS (V10 IS (V1N PO [V S (VI S [V S 0
7. 2007....[.one XXX oo | e XXX oo | e XXX oo | e ) 0.9 R PR ) 0.9 G O (V1N IS (V10 IS (V1 PO (V1 S (VI S (VI S 0
8. 2008..... ... XXX oo | e ).0.9 GRS B ).0.9 R B ) 0.9 G PR ) 0.9 U P ) 0.9 G O (V10 PO (V1 PO (V1 S (VI S (VI 0
9. 2009..... [..co.. XXX e | e XXX oo | e ).0.9 R B )09 G PR ) 0.9 R P ) 0.9 G P ) 0.9 G O (V1N PO (V1 S (VI S (VI 0
10. 2010..... | cooeee. ).0.9 R B ).0.9 GRS B )0.9 G B )0.9 G PR ) 0.9 G B ) 0.9 G PR ) 0.9 R P ) 0.9 G S (V1 S [V S 0| XXX
11, 2011 | e XXX e e XXX oo e XXX oo e XXX oo e XXX v | e XXX ovoree | e XXX oo [ e XXX v [ e ) ,0 S 0 [ XXX [ e XXX......
12. Totals...... [ eorrrrnnns 7,501 |.......... 37,888
Cumulative Paid Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted) 11 12
1 2 3 4 5 6 7 8 9 10 Number of
Number of Claims
Years in Claims Closed
Which Closed With Without
Losses Were Loss Loss
Incurred 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 Payment Payment
1. Prior..... |........ 000........ ..(1,546,909) |...(1,422,728) |...(1,253,383) | ...... (936,652) | ...... (684,891) | ...... (583,544) | ...... (479,973) |...... (331,918) | ...... (217,292) |........ XXX oo [ o XXX.......
2. 2002.... | oo (01 I (01 IR (V1N I (1N IR (1N IR (V1N IR (10 IR (01N S (0 S 0 .. ) 0,9 I B XXX.......
3. 2003.... [ XXX oo e, (018 ISR | I OO (018 DSOS | N VOO (V10 IS (V18 SOOI | I ISR 0 {eeeercnerennnd0 | XXX oo [ o XXX.......
4. 2004.... |.... XXX o | e D00 S O (V1 IR (1N IR (V1N IR (1N IR (1N IS (01N R (0 S 0 .. ) .0 G B XXX.......
5. 2005.... [ XXX oo | e XXX oo | i D00 GO O (U1 IS (V10 IS (V10 IS (V10 IS (V1N PO (V1 S 0. XXX oo [ o XXX.......
6. 2006.... |........ XXX oo | e XXX oo | e XXX oo | e D00 G O (V1N IR (1N IR (1N IR (01N S (0 S 0 ... ) 0,0 G T XXX.......
7. 2007... |.oe. XXX oo | e XXX oo | i XXX oo | e XXX oo | ) 0.0 G O (V10 IS (V18 SOOI | I ISR 0 {eierceereennd0 [ XXX oo [ o XXX.......
8. 2008.... |..... XXX oo | e XXX oo e XXX oo | e XXX oo | o XXX oo | o D 0.0 G O (V1N IS (01N R (0 S 0 ... D00 G D XXX.......
9. 2009... [....... XXX oo | e XXX oo | i XXX oo | e XXX oo [ ) 0.9 R PR XXX oo [ e ) 0.0 G O (V1N PO (V1 S 0. XXX oo [ o XXX.......
10. 2010.... |........ XXX oo | e XXX oo | e XXX oo | e XXX oo | o XXX ooovo | e XXX oo | e XXX oo [ o ) .0 S O (0 R 0 ... ) 0,0 I T XXX.......
1. 2011.... |....e. XXX e [ e XXX oo e XXX oo e XXX oo e XXX voree e XXX e e XXX oo e XXX [ v D 0,0 S [ | I JOT XXX [ v XXX.......
Bulk and IBNR Reserves on Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted)
1 2 3 4 5 6 7 8 9 10
Years in
Which
Losses Were
Incurred 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
1. PriOM e [ (V1 D 821,643 |............ 764,972 |....... 709,489 |........... 525,579 |...ooueee. 432,825 |............ 383,018 |.......... 353,385 |......c..... 231,340 |..coc.e. 140,570
2. 2002....c. | (01 R (01 S (01 N (01 RN (01 (0 (0 [0 (01 IO 0
3. 2003....... | D00 N IS (01 (01 (01 S (0 (0 [0 (0 (01 IO 0
4. 2004..... | .. ).0.9 N IR 99,9, I IR (01 N (01 RN (01 (0 [0 (O (01 IO 0
5. 2005........ | e D00 I IR ). 0 G ) 9.0 N I (01 (0 (0 [0 [0 (01 IO 0
6. 2006....... |, )00 RN IR ). 9.9 G IR ). 0.9 R IR ) 0.9 I DN (0 (0 (0 O (01 IO 0
7. 2007.... | D00 G IR ). 0 S R D0, 0 T IR ) 0.0 R IR ) 0.0 T IS (0 O [0 O [0 (01 IO 0
8. 2008..... | ).0.9 RN I ). 9.9 N IR ).0.9 G IR ) 0.9 R IS ) 0.9 I IS ) 0.9 G ISR (0 [0 (01 IO 0
9. 2009....... | D00 N IR ). 0 S IR ). 0 U IR ) 0.0 T IR ) 0.0 T IR ) 0.0 N I ) 0.0 G I (0 (01 O 0
10. 2010.ccers [ ).0.9 R IR ). 9.9 RN IR )09 R IS ) 0.9 R IS ) 0.9 R IS ) 0.9 I IO ) 9.9 I IO ), 9,9 G I (0] IO 0
1. 201 [ 0.0 S XXX e | e XXX oo | e XXX ovees | e XXX oovees | e ). 0 ST ) .0 ST ) .0 S D00, S 0
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Combined Statement for the year 2011 of the F I RST STATE I N S U RAN C E G RO U P

Sch. P-Pt. 1A
NONE

Sch. P-Pt. 1B
NONE

Sch. P-Pt. 1C
NONE

Sch. P-Pt. 1D
NONE

33, 34, 35, 36



Combined Statement for the year 2011 of the FI RST STATE I N S U RAN C E G RO U P

SCHEDULE P - PART 1E - COMMERCIAL MULTIPLE PERIL
($000 omitted)

Premiums Earned Loss and Loss Expense Payments 12
Years in Which 1 2 3 Defense and Cost Adjusting and Other 10 1 Number
Premiums Loss Payments Containment Payments Payments of
Were 4 5 6 7 8 9 Salvage Total Claims
Earned and Direct Direct Direct Direct and Net Paid Reported-
Losses Were and Net and and and Subrogation | (Cols.4-5+ | Directand
Incurred Assumed Ceded (Cols. 1-2) Assumed Ceded Assumed Ceded Assumed Ceded Received | 6-7+8-9) | Assumed
1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11
12.
Adjusting and Other 23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Unpaid Total
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 Net Number of
13 14 15 16 17 18 19 20 Salvage Losses Claims
Direct Direct Direct Direct Direct and and Outstanding-
and and and and and Subrogation |  Expenses Direct and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assumed
1.
2.
3.
4.
5.
6.
7.
8.
9.

_
- o

N
N

34
Total Losses and Loss and Loss Expense Percentage Nontabular Net Balance Sheet
Loss Expenses Incurred (Incurred/Premiums Earned) Discount Inter- Reserves after Discount
26 27 28 29 30 31 32 33 Company 35 36
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1. Prior..
2. 2002.
3. 2003.
4. 2004.
5. 2005.
6. 2006.
7. 2007.
8. 2008.
9. 2009.
10. 2010.
11. 2011,
12. Totals

37




Combined Statement for the year 2011 of the F I RST STATE I N S U RAN C E G RO U P

Sch. P-Pt. 1F-Sn. 1
NONE

Sch. P-Pt. 1F-Sn. 2
NONE

Sch. P-Pt. 1G
NONE

38, 39, 40



Combined Statement for the year 2011 of the FI RST STATE I N S U RAN C E G RO U P

SCHEDULE P - PART 1H - SECTION 1 - OTHER LIABILITY - OCCURRENCE
($000 omitted)

Premiums Earned Loss and Loss Expense Payments 12
Years in Which 1 2 3 Defense and Cost Adjusting and Other 10 1 Number
Premiums Loss Payments Containment Payments Payments of
Were 4 5 6 7 8 9 Salvage Total Claims
Earned and Direct Direct Direct Direct and Net Paid Reported-
Losses Were and Net and and and Subrogation | (Cols.4-5+ | Directand
Incurred Assumed Ceded (Cols. 1-2) Assumed Ceded Assumed Ceded Assumed Ceded Received | 6-7+8-9) | Assumed
1. 117,828
2.
3.
4.
5.
6.
7.
8.
9.
10.
11 .0
12. 117,828
Adjusting and Other 23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Unpaid Total
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 Net Number of
13 14 15 16 17 18 19 20 Salvage Losses Claims
Direct Direct Direct Direct Direct and and Outstanding-
and and and and and Subrogation |  Expenses Direct and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assumed
1. Prior.....|.....398,548 |.....110,884 |.....597,116 |......486,810 |.......31,026 |.........4,255 |.......48,681 |........33,408 |........50,585 | ......cc..c...0 | oeeomco. 6,000 | .......... 490,599 |.......... 8,690
2. 2002..... 0 o0 [0 0 0 [0 0 0 [0 |0 0 [0 | 0
3. 2003, |0 [0 0 0 [0 0 [0 [0 |0 0 0 | 0
4.
5.
6.
7.
8.
9.

_
- o

N
N

34
Total Losses and Loss and Loss Expense Percentage Nontabular Net Balance Sheet
Loss Expenses Incurred (Incurred/Premiums Earned) Discount Inter- Reserves after Discount
26 27 28 29 30 31 32 33 Company 35 36
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1. Prior..| ........ ) 0.9 G B ) 0.9 G I ) 9.9 G R ) 0.9 R I ) 0.9 G I ) 0.9 G I (V10 0. ) 0,9 G 397,969 | ... 92,629
2. 2002.
3. 2003.
4. 2004.
5. 2005.
6. 2006.
7. 2007.
8. 2008.
9. 2009.
10. 2010.
11. 2011, .0
12. Totals 397,969

41




Combined Statement for the year 2011 of the FI RST STATE I N S U RAN C E G RO U P

SCHEDULE P - PART 1H - SECTION 2 - OTHER LIABILITY - CLAIMS-MADE
($000 omitted)

Premiums Earned Loss and Loss Expense Payments 12
Years in Which 1 2 3 Defense and Cost Adjusting and Other 10 1 Number
Premiums Loss Payments Containment Payments Payments of
Were 4 5 6 7 8 9 Salvage Total Claims
Earned and Direct Direct Direct Direct and Net Paid Reported-
Losses Were and Net and and and Subrogation | (Cols.4-5+ | Directand
Incurred Assumed Ceded (Cols. 1-2) Assumed Ceded Assumed Ceded Assumed Ceded Received | 6-7+8-9) | Assumed
1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11
12.
Adjusting and Other 23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Unpaid Total
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 Net Number of
13 14 15 16 17 18 19 20 Salvage Losses Claims
Direct Direct Direct Direct Direct and and Outstanding-
and and and and and Subrogation |  Expenses Direct and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assumed
1.
2.
3.
4.
5.
6.
7.
8.
9.

_
- o

N
N

34
Total Losses and Loss and Loss Expense Percentage Nontabular Net Balance Sheet
Loss Expenses Incurred (Incurred/Premiums Earned) Discount Inter- Reserves after Discount
26 27 28 29 30 31 32 33 Company 35 36
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1. Prior..
2. 2002.
3. 2003.
4. 2004.
5. 2005.
6. 2006.
7. 2007.
8. 2008.
9. 2009.
10. 2010.
11. 2011,
12. Totals

42




Combined Statement for the year 2011 of the FIRST STATE INSURANCE GROUP
SCHEDULE P - PART 11 - SPECIAL PROPERTY (FIRE, ALLIED LINES, INLAND MARINE,
EARTHQUAKE, BURGLARY AND THEFT)

($000 omitted)
Premiums Earned Loss and Loss Expense Payments 12
Years in Which 1 2 3 Defense and Cost Adjusting and Other 10 1 Number
Premiums Loss Payments Containment Payments Payments of
Were 4 5 6 7 8 9 Salvage Total Claims
Earned and Direct Direct Direct Direct and Net Paid Reported-
Losses Were and Net and and and Subrogation | (Cols.4-5+ | Directand
Incurred Assumed Ceded (Cols. 1-2) Assumed Ceded Assumed Assumed Ceded Received | 6-7+8-9) | Assumed
1. .1,709 299 | 276 |0 [0 0 96 XXX....o..
2. 2010 {0 [0 0 0 [0 [ 0 [0 [0 0 0 |0 [ XXX.......
30 201 [0 |0 L0 [0 0 [ 0 [0 o0 0 0 |0 [ XXX.......
4. 2299 | 276 | 0 | 0 0 96 XXX.......
Adjusting and Other 23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Unpaid Total
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 Net Number of
13 14 15 16 17 18 19 20 Salvage Losses Claims
Direct Direct Direct Direct Direct and and Qutstanding-
and and and and and Subrogation |  Expenses Direct and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Assumed Anticipated Unpaid Assumed
1. Prior... |, 14 | 5 |0 [ 0 [roreeren25 | iis T | 0 [0 | 0 [0 i 0 [ 27 | 129
2. 2010... | (010 PR (0 OO o N IR 0 [0 [ (01 O 0 [0 e 0 [0 0 [ o0 0
302011 [ (] P [0 OO ) [ [0 OO | N [ 0 [ [0 OO o I [ (O OO o I IR O [PSROROROON o I ISR 0
4. Totals... [.covinrenes 14 s 3 I 0 [ (O YL Y [ 7 [ [ O 0 [, (O O (O [V Y 5 D 129
34
Total Losses and Loss and Loss Expense Percentage Nontabular Net Balance Sheet
Loss Expenses Incurred (Incurred/Premiums Earned) Discount Reserves after Discount
26 27 28 29 30 31 32 33 Inter-Company 35 36
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1. Prior.. |....... ) 0,9, G IO ) 0.9, SO I XXX | eorreee XK [ XK i [ eeeee XXX s e |0 |t XXX [ e | i 19
2. 2010 | v (01 I (01 0 [ o000 iiiiieieenn00 |00 [0 0 1000 | 0 [ 0
30 2011 | [0 [0 0 o000 o000 |00 [0 0 1000 | 0 | i 0
4. Totals]........ XXX [ .0, S P XXX Lo XX | e XX i e XXX [0 | i | e XXX i | i 19

43




Combined Statement for the year 2011 of the F I RST STATE I N S U RAN C E G RO U P

Sch. P-Pt. 1J
NONE

Sch. P-Pt. 1K
NONE

Sch. P-Pt. 1L
NONE

Sch. P-Pt. 1M
NONE

44, 45, 46, 47



Combined Statement for the year 2011 of the FI RST STATE I N S U RAN C E G RO U P

SCHEDULE P - PART 1N - REINSURANCE
NONPROPORTIONAL ASSUMED PROPERTY ($000 omitted)

Premiums Earned Loss and Loss Expense Payments 12
Years in Which 1 2 3 Defense and Cost Adjusting and Other 10 1 Number
Premiums Loss Payments Containment Payments Payments of
Were 4 5 6 7 8 Salvage Total Claims
Earned and Direct Direct Direct Direct and Net Paid Reported-
Losses Were and Net and and and Subrogation | (Cols.4 -5+ | Directand
Incurred Assumed Ceded (Cols. 1-2) Assumed Assumed Ceded Assumed Ceded Received | 6-7+8-9) | Assumed
1 PO e XXX [ e e XK i e e XXX | 189 | 152 | 0 [ 0 | a0 | 0 | 0 | 37 | XXX.......
2. 2002 |38 | e8| (D ] 0 | 0 | 0 | 0 | 0 0 |0 0 | XXX.......
302003 | e (BT) | e (B) | (B | 0 | 0 | 0 | 0 | 0 | 0 | 0 |0 XXX.......
4. 2004......... | oo T |3 i3 | e | 0 | 0 0 | 0 | 0 | 0 0 | XXX.......
5. 2005.....c.| coevrrereeen(102) | oo (10) | iieiceed(92) | 0 | 0 | 0 | i | 0 |0 | 0 0 | XXX.......
B. 2006......... [cerrrrrrrnirnni3B |3 D |0 | 0 | 0 | 0 | 0 0 | 0 0 | XXX.......
7. 2007 e | e T 0 | T | 0 | 0 | 0 | i | 0 |0 | 0 |0 | XXX.......
8. 2008......... v |27 | 18 | 0 | 0 | 0 | 0 | 0 0 |0 0 | XXX...o..
9. 2009 | cevrrrniineennBY |8 |52 | 0 | 0 | 0 | 0 | 0 |0 | 0 0 | XXX.......
10, 2010. e | eerrrrrreneeen80 |4 e 27 |0 | 0 | 0 | 0 | 0 0 0 0 | XXX......
11, 201 e e [ |0 0 |0 |0 | 0 0 0 0 | XXX.......
12, Totals....... | coeeree XXX | e XKX e | e XX | i 189 | 152 | 0 i | 0 | 0 |0 i 37 | XXX.ee.
Adjusting and Other 23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Unpaid Total
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 Net Number of
13 14 15 16 17 18 19 20 Salvage Losses Claims
Direct Direct Direct Direct Direct and and Outstanding-
and and and and and Subrogation |  Expenses Direct and
Assumed Assumed Ceded Assumed Assumed Assumed Ceded Anticipated Unpaid Assumed
1. Prior....| o820 | o855 [0 e e 3 |0 0 e |0 0 | i 405 | XXX.......
2. 2002..... | ceovrrrnrirnnend0 0 [0 0 0 0 0 |0 0 0 0 |0 | XXX.......
302003, ] 0 [0 0 0 0 0 0 [0 0 0 0 0 [ XXX.......
4, 2004..... ] o0 0 [0 0 0 0 |0 [0 0 [0 0 | 0 [ XXX.......
5. 2005..... ] coorerrrrienen0 [0 0 [0 0 0 [0 0 |0 0 0 0 [ XXX.......
8. 2006..... [0 [0 [0 0 0 0 0 |0 0 0 0 |0 | XXX.......
7. 2007 . | cvercierirenn0 i [0 [0 0 0 i |0 0 e 0 |0 | XXX.......
8. 2008..... [ o0 [0 [0 0 0 0 0 |0 0 0 0 |0 | XXX.......
9. 2009..... | eorrrrrrenen0 [0 0 0 0 0 0 0 0 0 0 0 [ XXX.......
10. cevernernennnen0 [0 0 [0 0 | XXX.......
11, 201 |0 [0 [ 0 [ 0 [ 0 [ 0 [ 0 [ (O (O (O (O P 0 ... XXX.......
12. Totals... | .coovrenns 820 [ ..o 455 | 0 [ 0 [ 44 ., 3 0 oo (O P (O P (O P [V 405 |...... XXX......
34
Total Losses and Loss and Loss Expense Percentage Nontabular Net Balance Sheet
Loss Expenses Incurred (Incurred/Premiums Earned) Discount Reserves after Discount
26 27 28 29 30 31 32 33 Inter-Company 35 36
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1. Prior. | e e XXX | eeeeee XX e e XXX s [ e XK e XXX i e XK | i) s e XX | i 364 | e 41
2. 2002, | oo | 0 | 0 | 0.0 | 00 | 00 | 0 | 0 0 100.0 | 0 | 0
302003 | o0 | 0 0 0.0 | 00 |00 | 0 | 0 i 100.0 | 0 [ 0
4. 2004 ] o0 | 0 | 0 |00 | 00 | 0.0 | 0 | 0 1000 | 0| 0
5. 2005, | o0 | 0 | 0 0.0 | 00 |00 | 0 | 0 i 100.0 | 0 [ 0
6. 200B. | oo | 0 | 0 0.0 | 00 | 00 | 0 | 0 0 100.0 | 0 | 0
7. 2007 | oo | 0 0 0.0 | 00 |00 | 0 | 0 i 100.0 | 0 [ 0
8. 2008.| .o | 0 | 0 0.0 | 00 | 00 | 0 | 0 0 100.0 | 0 | 0
9. 2009. | o0 | 0 | 0 0.0 | 0.0 |00 | 0 | 0 i 100.0 | 0 | 0
10, 2010 | oo | 0 [0 | 0.0 | 0.0 | 0.0 | 0 | 0 ] 100.0 | 0| 0
11,2011 e | 0 |0 0.0 0.0 | 00 | 0 |0 0 100.0 | i | 0
12. Totals| ........ XXX [ e )., S )., ST .0, S .0, S XXX | e [OOSR o I [ 0,0 S 364 | 41

48




Combined Statement for the year 2011 of the FI RST STATE I N S U RAN C E G RO U P

SCHEDULE P - PART 10 - REINSURANCE
NONPROPORTIONAL ASSUMED LIABILITY ($000 omitted)

Premiums Earned Loss and Loss Expense Payments 12
Years in Which 1 2 3 Defense and Cost Adjusting and Other 10 1 Number
Premiums Loss Payments Containment Payments Payments of
Were 4 5 6 7 8 9 Salvage Total Claims
Earned and Direct Direct Direct Direct and Net Paid Reported-
Losses Were and Net and and and Subrogation | (Cols.4 -5+ | Directand
Incurred Assumed Ceded (Cols. 1-2) Assumed Ceded Assumed Ceded Assumed Ceded Received | 6-7+8-9) | Assumed
10 Prior. e XXX e XXX i e e XXX | 1000015,564 | 8,374 | D | 10 |0 | 0 | 0 7,189 | ... XXX.......
2. 2002 |98 |29 |89 | 0 | 0 | 0 | 0 | 0 0 | 0 |0 | XXX.......
302003 e 18 B 12 | 0 | 0 |0 | 0 | 0 | 0 | 0 |0 XXX.......
4. 2004......... ] o152 |36 [ 116 | 0 | 0 | 0 |0 | 0 | 0 | 0 0 | XXX.......
5. 2005 ... |17 | iieeecd(B) |22 | iieennl0 | 0 | 0 | 0 | 0 |0 | 0 0 | XXX.......
8. 2006......... [ v 15T |85 |87 |0 | 0 | 0 | 0 | 0 0 |0 0 | XXX.......
7. 2007 i | o334 | B4 | 279 | 0 | 0 | 0 0 | 0 |0 | 0 0 | XXX.......
8. 2008......... v [T 2 0 | 0 | 0 | 0 | 0 0 0 0 | XXX...o..
9. 2009.....c.| v (83) | i B3 | e (95) | 0 | 0 | 0 | 0 | 0 |0 | 0 | 0 | XXX.......
10. 2010w | eerrrrrrrneen 12 0 i 12 |0 | 0 | 0 | 0 | 0 0 0 0 [ XXX......
11. 20 XXX.......
12. Totals....... | ccoeeee. XXXoovioe | o 0,9, SO 0,9, SO [ 15,564 | .......... 8,374 | oo, 9 | s 10 | s (O (O 0 |, 7,189 |..... XXX.ee.
Adjusting and Other 23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Unpaid Total
Case Basis Bulk + IBNR Case Basis Bulk + IBNR 21 22 Net Number of
13 14 15 16 17 18 19 20 Salvage Losses Claims
Direct Direct Direct Direct Direct and and Outstanding-
and and and and and Subrogation |  Expenses Direct and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assumed
1. 93,286 ...3,651 65,341 |...... XXX.......
2. 2002..... | ceovrrrnrirnnend0 0 [0 0 0 0 0 |0 0 0 0 |0 | XXX.......
3. 2003..... [0 [0 [0 [0 0 0 0 |0 0 e 0 |0 | XXX.......
4, 2004..... ] o0 0 [0 0 0 0 |0 [0 0 [0 0 | 0 [ XXX.......
5. 2005..... ] coorerrrrienen0 [0 0 [0 0 0 [0 0 |0 0 0 0 [ XXX.......
8. 2006..... [0 [0 [0 0 0 0 0 |0 0 0 0 |0 | XXX.......
7. 2007 . | cvercierirenn0 i [0 [0 0 0 i |0 0 e 0 |0 | XXX.......
8. 2008..... [ o0 [0 [0 0 0 0 0 |0 0 0 0 |0 | XXX.......
9. 2009..... | eorrrrrrenen0 [0 0 0 0 0 0 0 0 0 0 0 [ XXX.......
10. cevernernennnen0 [0 0 [0 0 | XXX.......
11, 201 |0 0 [ 0 [0 |0 i, 0 [ (O (O (O (O P 0 ... XXX.......
12. Totals...|........ 93,286 |........ 42,950 |........ 24,380 |........ 11,216 | 15 | 1 3,651 | .. 1,824 | o (O P (O P 0 ] 65,341 |...... XXX......
34
Total Losses and Loss and Loss Expense Percentage Nontabular Net Balance Sheet
Loss Expenses Incurred (Incurred/Premiums Earned) Discount Reserves after Discount
26 27 28 29 30 31 32 33 Inter-Company 35 36
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1. Prior..|....... )., G IR ) 0,9, SR IR ) 0.9, SO IR ) 0,9, SO I ) 0,9, SO IR )., ORI IS (0 0. ) .0, R ISR 63,500 | oo 1,841
2. 2002, | oo | 0 | 0 | 0.0 | 00 | 00 | 0 | 0 0 100.0 | 0 | 0
302003 | o0 | 0 0 0.0 | 00 |00 | 0 | 0 i 100.0 | 0 [ 0
4. 2004 ] o0 | 0 | 0 |00 | 00 | 0.0 | 0 | 0 1000 | 0| 0
5. 2005, | o0 | 0 | 0 0.0 | 00 |00 | 0 | 0 i 100.0 | 0 [ 0
6. 200B. | oo | 0 | 0 0.0 | 00 | 00 | 0 | 0 0 100.0 | 0 | 0
7. 2007 | oo | 0 0 0.0 | 00 |00 | 0 | 0 i 100.0 | 0 [ 0
8. 2008.| .o | 0 | 0 0.0 | 00 | 00 | 0 | 0 0 100.0 | 0 | 0
9. 2009. | o0 | 0 | 0 0.0 | 0.0 |00 | 0 | 0 i 100.0 | 0 | 0
10, 2010 | oo | 0 [0 | 0.0 | 0.0 | 0.0 | 0 | 0 ] 100.0 | 0| 0
11,2011 e | 0 |0 0.0 0.0 | 00 | 0 |0 0 100.0 | i | 0
12. Totals| ........ XXX [ e )., S )., ST .0, S .0, S XXX | e (VP 0] 0,0 S 63,500 | oo 1,841
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Combined Statement for the year 2011 of the F I RST STATE I N S U RAN C E G RO U P

Sch. P-Pt. 1P
NONE

Sch. P-Pt. 1R-Sn. 1
NONE

Sch. P-Pt. 1R-Sn. 2
NONE

Sch. P-Pt. 1S
NONE

Sch. P-Pt. 1T
NONE

50, 51, 52, 53, 54



Combined Statement for the year 2011 of the FIRST STATE INSURANCE GROUP
SCHEDULE P - PART 2A - HOMEOWNERS/FARMOWNERS

Incurred Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted) Development
Years in 1 2 3 4 5 6 7 8 9 10 11 12
Which
Losses Were One Two
Incurred 2002 2003 Year Year
1. PrOr. | (01 IO 0
2. 2002..... | e (01 O 0
3. 2003..... | ... ) 9.9 NS P 0
4, 2004... ... ) .0, PR XXX
5. 2005..... |....... ) 0.9 G I XXX
6. 2006..... |....... XXX v | o XXX
7. 2007..... | ... ) 0.9 G I XXX
8. 2008.....|...... XXX e | o XXX
9. 2009..... ....... XXX | o XXX
10. 2010..... | ....... ) .9, PR XXX
11. 2011 e XXX oo o XXX
12. Totals | [V 0
SCHEDULE P - PART 2B - PRIVATE PASSENGER AUTO LIABILITY/MEDICAL
1. Pror.... [ (01 O (01 O [0 O [0 O 0 [ 0 [ 0 [ [V O (O O (O O (O O 0
2. 2002.
3. 2003..
4. 2004...
5. 2005..
6. 2006..
7. 2007..
8. 2008..
9. 2009..
10. 2010
11, 2011.....

1. Prior.....
2. 2002.
3. 2003..
4. 2004..
5. 2005..
6. 2006..
7. 2007..
8. 2008..
9. 2009..
10. 2010.
11. 2011.....
12. Totals | 0 [ 0
SCHEDULE P - PART 2D - WORKERS' COMPENSATION
(EXCLUDING EXCESS WORKERS' COMPENSATION)
1. PrOr [ (01 0 0 0 0 0 0
2. 2002.... | (01 IR 0 0. .0 0
3. 2003.... |...... ) 0., TN PR 0 0. .0 0
4. 2004.... |..... ) 0.9 G IR XXX........ 0. .0 ]
5. 2005.... |....... XXX v | o XXX | ree XXX e 0 0
6. 2006.... |....... XXX e[ o XXX v e XXX e XX X 0
7. 2007... |..... XXX v | o XXX v e XX XK e XX XK e 0
8. 2008.... |.... ) 0.9 G I XXX v e XX s | e XX K 0
9. 2009.... |...... XXX v | o XXX v | e XXX e XX e e XK i e XXX i e XXX
10. 2010.... |...... ) 0.9 G I XXX e e XXX e | e XX XK e KKK e XK XK i e XXX
1. 2011, e XXX | o XXX oo [ e XXX e XX e e XK e XK e XK X
12.Totals | 0 [ 0
SCHEDULE P - PART 2E - COMMERCIAL MULTIPLE PERIL
1. PrOr.o. | (0] I 3213 | 2,738 [ 4,969 |..........6657 |...........6,521 | .........6,537 | oo 6,322
2. 2002.... | 0
3. 2003.... |....... XXX.......
4, 2004.. |.... XXX
5. 2005.... |....... XXX........
6. 2006.... |....... XXX
7. 2007.... |...... XXX........
8. 2008.... |...... XXX
9. 2009.... |..... XXX.......
10. 2010.... |....... XXX
11. 2011 e XXX
12.Totals [ 33 | 332




Combined Statement for the year 2011 of the FIRST STATE INSURANCE GROUP
SCHEDULE P - PART 2F - SECTION 1 - MEDICAL PROFESSIONAL LIABILITY - OCCURRENCE

Incurred Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted) Development
Years in 1 2 3 4 5 6 7 8 9 10 11 12
Which
Losses Were One Two
Incurred 2002 2003 Year Year
1. PrOr. | (01 IO 0
2. 2002..... | e (01 O 0
3. 2003..... | ... ) 9.9 NS P 0
4, 2004... ... ) .0, PR XXX
5. 2005..... |....... ) 0.9 G I XXX
6. 2006..... |....... XXX v | o XXX
7. 2007..... | ... ) 0.9 G I XXX
8. 2008.....|...... XXX e | o XXX
9. 2009..... ....... XXX | o XXX
10. 2010..... | ....... ) .9, PR XXX
11. 2011 e XXX oo o XXX
12. Totals | [V 0
SCHEDULE P - PART 2F - SECTION 2 - MEDICAL PROFESSIONAL LIABILITY - CLAIMS-MADE
1. Pror.... [ (01 O (01 O [0 O [0 O 0 [ 0 [ 0 [ [V O (O O (O O (O O 0
2. 2002.... |corrririinninn 0
3. 2003.... |...... XXX
4, 2004.. |.... XXX
5. 2005.... |....... XXX
6. 2006.... |...... XXX
7. 2007... |..... XXX
8. 2008.... |... XXX v | orre e XXX s | e XX K e e XXX e XK i e e XXX s [ e [0 0 e, (0 (VI 0
9. 2009.... |...... XXX (O O 0
10. 2010.... |....... XXX v | o XXX v | o XXX v | o XXX oo e XXX i e XX i e XK i e XK i 0 [ |, 0 [ XXX
11. 2011 e XXX [ o XXXoeve [ e XXX e [ o XXX e XK [ XX K [ XX e e XX i L e XK X e [0 O P XXX
12. Totals | 0 [ 0
SCHEDULE P - PART 2G - SPECIAL LIABILITY (OCEAN MARINE,
AIRCRAFT (ALL PERILS), BOILER & MACHINERY
1. PrOr . e (01 IR (01 IR (01 IR (V1N IS (V1 PSS (V10 PSS (V1 IS (V1 R (V1 R (V1 R [V 0
2. 2002.... | (01 0
3. 2003.... |....... ) 9.9 S P 0
4. 2004... |.... XXX v | o XXX
5. 2005.... |....... ) 0.9 G I XXX........
6. 2006.... |....... ) ., SO P XXX
7. 2007... |....... ) 0.9 G I XXX........
8. 2008.... ... XXX v | o XXX
9. 2009.... |...... ) 0.9 G I XXX
10. 2010.... |....... XXX e | o XXX
11. 2011 | XXX oo [ e XXX
12. Totals | [V 0
SCHEDULE P - PART 2H - SECTION 1 - OTHER LIABILITY - OCCURRENCE
1. PrOr. [ (VR (197,893) |...... (166,789) | ...... (135,980) | ...... (131,713) | ........ (97,361) | ......e. (72,612) | ........ (43,049) |........ (21,087) |........ (15,787) | cvvvovvenee 5,300 |[..ccoone. 27,262
2. 2002.... | (01 IO (01 IO (01 IO (V1 IS (V1 IS (V18 IR (V10 PR (V1 R (V1 R (0 (1 R 0
3. 2003..
4. 2004...
5. 2005...
6. 2006...
7. 2007..
8. 2008...
9. 2009..
10. 2010.
11, 2011.....
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12. Totals | 128 | 387




Combined Statement for the year 2011 of the F I RST STATE I N S U RAN C E G RO U P

SCHEDULE P - PART 2I - SPECIAL PROPERTY (FIRE, ALLIED LINES, INLAND MARINE,
EARTHQUAKE, BURGLARY AND THEFT)

Incurred Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted) Development
1 2 3 4 5 6 7 8 9 10 11 12
Years in
Which
Losses Were One Two
Incurred 2002 2003 2004 2005 2006 2007 2011 Year Year
1. Prior..... |...... D.0.9 GRS )09, GRS ).0.9 G ) 0.9 G ) 0.9 G XXX oo | e XX s i h38 |81 | 487 | (1 49
2. 2010.... |...... D09 G I D09 G I D09 G I D09 G I D 0.0 G XXX oo | eee e XXX e et e XX XK 0 e, (0 S 0. XXX.........
3 2011 . XXX erane | e XXX v | e XXX v | v XXX verene | v XXX e | e 0,0 SN [ ... OO UTN.0. 0. SO TP 0.0, SN [ 0. .0 SO XXX e
4.Totals |, (] 49
SCHEDULE P - PART 2J - AUTO PHYSICAL DAMAG
1. Prior..... |...... ).0.9, GRS ).0.9 G )09 G XXX
2. 2010.... |...... D09 G I D09 G I D09 G I XXX..oooooe.
3 2011 ... XXX oorene | v XXX rerene | cveen XXX rorene | v XXX
4. Totals |, (V1 I 0
SCHEDULE P - PART 2K - FIDELITY/SURETY
1. Prior..... | ...... D.9,0, S B D.9,0, SO B XXX oot e POO TN W B aw, % W B (o0, RN 0 N BUSR 0 N USRI 0 B DS (01 0
2. 2010.... |...... D09 G D09 G B D09 G XXX oo | e XX e KR N XX |k XXX 0 0 e 0. XXX....oone.
3. 2011, ... XXXoooooroit | . XXX.oovoooot | XXX.oovovoii | XXX et h XXX el XXX e b XXX [ b XXX [ b XXX 0 | XXX...oooo. | XXX.........
4. Totals |, [V 0

SCHEDULE P - PART 2L - OTHER (INCLUDING CREDIT, ACCIDENT AND HEALTH)

1. Prior..... |...... P.0.9 G P.0.9, G N ).0.9 G LI ( W W aw. ‘W W oo I (V1 R (0 (01 S [V 0

2. 2010.... |...... ) ., SO ) 0.9, SO PO ) .9, SO PO YOOI, 1 " B WY 4 B B OO B ) .9 SO I (O O (O O (U XXX

3. 2011 . XXX oeveee | oo XXX ooroane | oo XXX e | e XXX v | e e XK e [ XX K [ e KKK [ 0.0 S P ) 0,0 S [ 0 ... ) 0.0 S P XXX
4.Totals | 0 e 0

RNATIONAL

1. PrOr.o. | 0 0 0

2. 2002.... | 0 0 0

3. 2003.... |....... XXX

4, 2004... |.... XXX oo | creee XXX [0 0 [0 [0 |0 s

5. 2005.... |....... XXX oo | coere XXX e XXX i 0 [ D M RO B0 0 0 0 0 [

6. 2006.... |....... XXX

7. 2007.... |...... XXX.oen.

8. 2008.... |..... XXX

9. 2009.... |....... XXX

10. 2010.... |...... XXX

11. 2011 [...... XXX
12. Totals | [V R 0
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Combined Statement for the year 2011 of the F I RST STATE I N S U RAN C E G RO U P

SCHEDULE P - PART 2N - REINSURANCE
NONPROPORTIONAL ASSUMED PROPERTY

Incurred Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted) Development
1 2 3 4 5 6 7 8 9 10 11 12
Years in
Which
Losses Were One Two
Incurred 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 Year Year
1. PrOr [ (V1 PO 942 | 572 | 530 | .o (T M I— (530) | .oorerrenen (460) | oo (594) |.vevoerin (GY4) 1 I— (483) | vvveerierinn 40 | 111
2. 2002..... | e (01 O (01 O [0 O [0 O 0 [ 0 [ [V O [V R (U R (U O (U O 0
3. 2003..... |....... ) 9.0, OIS DR (01 O [V O 0 [ 0 [ 0 [ 0 [ (VN R (U O (U O (O O 0
4, 2004... ... XXX v | o )9, OO PR [0 O [0 O 0 [ 0 [ 0 [ [V R (U R (U O (U O 0
5. 2005..... |...... XXX v | o ) .. R P ), 9., T PR [0 O 0 [ 0 [ [V O [V R (U R (U O (U O 0
6. 2006..... |....... XXX v | o ) .. O P XXX e | o XXX v o [0 O [V O 0 [ [V R (U O (U O (O O 0
7. 2007..... ... ) .0, O PR XXX v | e ) ., R PR XXX v | o ). 9,9, T O 0 [ 0 [ [V R (U O (U O (U S 0
8. 2008..... ... ) .. O PR ) .. P XXX v | o ) .0, N PR XXX v | e ). 9,0, T O 0 [ (U R (U R (U O (U O 0
9. 2009.....|...... XXX v | o ) .9, P XXX v | o ) ., N PR XXX v | e XXX ovvi | o )9, I O (U R (U O (U O (U O 0
10. 2010..... |....... ) .. PR ) .. R PR XXX v [ o XXX v | o XXX v | o XXX v | e XXX ovvee | e )., GO PR (U R (U O 0 [ XXX
11. 2011, . XXX o XXX v o ) .0, SN XXX | e 0,0, S 20,0, S 0,0, S I ., S P, SO (R 0 [ XXXoeve [ o XXX
12.Totals [ 40 | 111
SCHEDULE P - PART 20 - REINSURANCE
NONPROPORTIONAL ASSUMED LIABILITY

1. PrOCes e 0 e 180,669 |........ 212,075 |........ 226,757 |........ 259,310 |........ 276,813 |........ 275451 |....... 277,628 |........ 285,380 |........ 287,375 | .o 1,995 | .o 9,747
2. 2002.... |corrririinninn (0] IR (V] IS (U1 IS (U1 IS (V1N IR (V1N IS (V1N IS (V1 PR (V1 S [V (VI 0
3. 2003.... |....... ) 0.9 N P 0

4. 2004.... |.... ) 0.9 G I XXX........

5. 2005.... |....... ) 0.9 G I XXX.......

6. 2006.... |....... ) 0.9 G I ) 0.9 I BRND ¢ ¢ GRS DRNRND .0, ¢, RSN ST I ISUPORSPRPRPRN 0 ) DUSURRPRPRPONt o SO N ST B DU (V1 [V 0
7. 2007... |....... ) 0.9 G I XXX e XXX s | e XX XK e | e e XX K 0 e | [0 s (0 R (VI 0
8. 2008.... |.... ) 0.9 G ) 0.9 I BN ¢ ¢ RSN D00, GRS ISV ¢, ¢, GRS INUTIND  ¢.9, CHTSNPINE DRSSPt o SO B ST I DU [V [V S 0
9. 2009... |... ) 0.9 G I XXX e e XXX s | e XX XK e | e e XX K e XXX i e e XK | e [0 s [V (0 0
10. 2010.... |....... ) 0.9 G I XXX e e XXX s | e XX XK e | e e XXX e XXX i e e XK e | e XX K [0 s (0 R 0. XXX........
11. 2011.... |....... XXX e [ e P, 0 S D 0.0, R (D 0.0, SO [T, 0.0, ST U 0.0, RTINS [0 0.0, GRS [0 0.0, SO IR o, SO PO 0 [ XXX oo [ e XXX

12. Totals | .corrrenee 1,995 | 9,747

SCHEDULE P - PART 2P - REINSURANCE
NONPROPORTIONAL ASSUMED FINANCIAL LINES
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12. Totals .o, [V 0
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Combined Statement for the year 2011 of the FIRST STATE INSURANCE GROUP
SCHEDULE P - PART 2R - SECTION 1 - PRODUCTS LIABILITY - OCCURRENCE

Incurred Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted) Development
1 2 3 4 5 6 7 8 9 10 11 12
Years in
Which
Losses Were
Incurred 2002 2003
1. PrOr.o. e (V1 I 0
2. 2002..... | (01 O 0
3. 2003..... |....... )., OIS DO 0
4, 2004... ... XXX v | o XXX
5. 2005..... |....... ) 0., O P XXX
6. 2006..... |....... XXX v | o XXX
7. 2007..... ... XXX v | o XXX
8. 2008.....|....... XXX v | o XXX
9. 2009.....|...... XXX e | o XXX
10. 2010..... |..c.... ) .. O PR XXX
11. 2011, .. XXX [ o XXX
12.Totals | 0 [ 0
SCHEDULE P - PART 2R - SECTION 2 - PRODUCTS LIABILITY - CLAIMS-MADE
1. PrOr.. e (U1 IR 0
2. 2002.... | (01 O 0
3. 2003.... |....... )., OIS PR 0
4. 2004... |.... ) .0, S P XXX
5. 2005.... |....... ) .. SO P XXX
6. 2006.... |....... XXX e | o XXX
7. 2007... |...... XXX e | o XXX
8. 2008.... |...... ) .0, SO P XXX
9. 2009.... |....... ) 0.0, SO P XXX
10. 2010.... |....... ) .0, SO P XXX
11. 2011 e )., S P XXX
12.Totals | 0 [ 0
SCHEDULE P - PART 2S - FINANCIAL GUARANTY/MORTGAGE GUARANTY
1. Prior.... ... ) 0.9 G I ) 0.9 G I ) 0.9 G I YOI, @ B o O W W, SO RN | I DRSO O B (RSN | B S (1 0
2. 2010.... |....... ) 0.9 G I ) 0.9 G I ) 0.9 G I YOS, ¢\ ' B WD L B ' W oo G URD 0.0 G DRSO | B ISR | I IS 0. XXX........
3. 201 | XXX oo [ e XXX [ e XXX e [ e D, 0 I R 0.0, SN (D 0.0, SO [T, 0.0, SO U0 0.9, RTINS DN, ¢.0, GRS [ | I FO XXX [ XXX........
4. Totals | [ I 0
SCHEDULE P - PART 2T - WARRANT
1. Prior.... ... ) 0.9 G I ) 0.9 G I ) 0.9 G I OIS, @ B s O W T 0NN RN | ) DU o B ISR | B IS (1 S 0
2. 2010.... |.eee. XXX | o XXX | o XXX e | o POLVORRRIS, 0. ' B WD A B B OTOTON U0, 0 GO IR N ISR | B IR 0 [ XXX
3. 201 | XXX [ e XXX [ e XXX v [ e XXX e [ XK s [ e XX K | e e XXX e XK i e e KKK | e [ XXX [ XXX.o.on.
4.Totals | 0 [ 0
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Combined Statement for the year 2011 of the FIRST STATE INSURANCE GROUP
SCHEDULE P - PART 3A - HOMEOWNERS/FARMOWNERS

Years in
Which
Losses Were
Incurred

Cumulative Paid Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted)

10

11
Number of
Claims
Closed
With Loss
Payment

12
Number of
Claims
Closed
Without Loss
Payment
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SCHEDULE P - PART 3D - WORKERS' COMPENSATION

(EXCLUDING EXCESS WORKERS' COMPENSATION)

1. Prior.... [........ 000........
2. 2002.... |, 0
3. 2003.... |...... XXX........
4. 2004.... .. XXX........
5. 2005.... |....... XXX........
6. 2006.... |....... XXX........
7. 2007... ... XXX........
8. 2008... |...... XXX........
9. 2009... |...... XXX........
10. 2010.... |....... XXX........
11. 2011.... |....... XXX........
1. Prior.... [ ... 000........
2. 2002.... |.eoerereiniinns 0
3. 2003... |...... XXX
4, 2004... |.... XXX
5. 2005.... |....... XXX.ooen
6. 2006.... |....... XXX
7. 2007... |....... XXX
8. 2008.... |....... XXX........
9. 2009... |... XXX........
10. 2010.... |...... XXX.oonen
11, 2011.... |....... XXX
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Combined Statement for the year 2011 of the FIRST STATE INSURANCE GROUP
SCHEDULE P - PART 3F - SECTION 1 - MEDICAL PROFESSIONAL LIABILITY - OCCURRENCE

Cumulative Paid Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted) 11 12
1 2 3 4 5 6 7 8 9 10 Number of | Number of
Years in Claims Claims
Which Closed Closed
Losses Were With Loss | Without Loss
Incurred 2002 Payment Payment
1. Prior.... [ ... 000........
2. 2002..... | 0
3. 2003..... | ... XXX........
4. 2004....1 ... XXX........
5. 2005..... |....... XXX........
6. 2006..... |....... XXX........
7. 2007.... ... XXX........
8. 2008..... .. XXX........
9. 2009..... |....... XXX........
10. 2010..... |....... XXX........
11. 2011 | XXX

1. Prior.... |........ 000........

2. 2002.... | 0

3. 2003.... |...... XXX........

4. 2004.... |..... XXX........

5. 2005.... |....... XXX........

6. 2006.... |....... XXX........

7. 2007... |... XXX........

8. 2008.... |..... XXX........

9. 2009... |.. XXX........

10. 2010.... |....... XXX........

1. 2011.... |...... XXX........

SCHEDULE P - PART 3G - SPECIAL LIABILITY (OCEAN MARINE,
AIRCRAFT (ALL PERILS), BOILER AND MACHINERY)

1. Prior..... |....... (01010 RS I (1 (1 (1 [0 I [0 I [0 I (01 I (01 I 0 .. XXX oo e XXX........
2. 2002..

3. 2003..

4. 2004..

5. 2005..

6. 2006..

7. 2007.

8. 2008..

9. 2009...

10. 2010

11. 2011,
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Combined Statement for the year 2011 of the F I RST STATE I N S U RAN C E G RO U P

SCHEDULE P - PART 3l - SPECIAL PROPERTY (FIRE, ALLIED LINES, INLAND MARINE,
EARTHQUAKE, BURGLARY AND THEFT)

Cumulative Paid Net Losses and Defense and Containment Expenses Reported at Year End ($000 omitted) 11 12
1 2 3 4 5 7 8 10 Number of | Number of
Years in Claims Claims
Which Closed Closed
Losses Were With Loss | Without Loss
Incurred 2002 2003 2004 2005 2006 2007 Payment Payment
1. Prior..... |....... XXX | o XXX | o XXX | o XXX | o XXX | e XXX | erree XXX 00000001 | 000365 [ 460 | XXX | o XXX........
2. 2010.... |....... ) 0.9 I D ) 0,9 I D ) 0,0 S D ) 0.0 G D XXX oo | e XXX oo e e XXX [ e e XXX 0 0 XXXorvvoes | o XXX........
3. 201 |, ) O, S )., S ) .0, S ) .0, S P PO, S XXX [ erree XK L eece XK [ e XXX e L0 [ )OS XXX.......
1. Prior..... ... XXX | o XXX e | o ) .0, S PO XXX v | o XXX | o XXX........ 0 [roorrreieeeenn0 [ 8 [ 378
2. 2010.... |....... XXX e[ o ) .. S P ) .. S P D00 S P XXX | e XXX....... 0
3. 2011.... |.... )OS )OS ) .0, S ) .0, S P ) .0, S XXX [eeeaee XXX e Lo XXX L XK X
1. Prior..... | ....... XXX e XXX........
2. 2010.... |....... XXX | o XXX........
3. 2011 |...... XXX........| ... XXX........

1. Prior.... |....... )99, ST P XXX

2. 2010.... | )9, O, SR B XXX

3. 201 [ ), 9.9, S P XXX..oone:

RNATIONAL

1. Prior.... |..... 000........ 0 0
2. 2002.... | 0 0 0
3. 2003.... |....... XXX

4. 2004... |.... )9, SO (RO ., OUURTONS SPUSUROURR | ) DOUSORORUROROON | ISPURUO QU oo | o m | B PO
5. 2005.... |...... XXX e e XK [ XK v 0 [ . AP - B TQ R ... 0 |
6. 2006.... |....... XXX

7. 2007.... |..... XXX.ooooe.

8. 2008.... |....... XXX v woreee XK e XXX s e KKK e XXX | e XK XK [0 |,
9. 2009.... |....... XXX e | e XK e XX s e XK e XX e XK e XXX i | s
10. 2010.... |....... XXX
1. 2011.... |....e. XXXvonee
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Combined Statement for the year 2011 of the F I RST STATE I N S U RAN C E G RO U P

SCHEDULE P - PART 3N - REINSURANCE
NONPROPORTIONAL ASSUMED PROPERTY

Cumulative Paid Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted) 11 12
1 2 3 4 5 6 7 8 9 10 Number of | Number of
Years in Claims Claims
Which Closed Closed
Losses Were With Loss | Without Loss
Incurred Payment Payment
1.
2.
3.
4.
5.
6.
7.
8.
9.
10. 2010, | oo e XXX e XXX i e e XXX s | e XX K [ XXX e XK i e e XK [ e XX K 0 i et XXX [ XXX
11, 201 | XXX e e XK X e [ e XXX s e e XX K e e XXX e XX e [ e XX e | e e XX K L e XX a0 [k XXX | XXX

SCHEDULE P - PART 30 - REINSURANCE
NONPROPORTIONAL ASSUMED LIABILITY

1. Prior..... |....... 000.......c. | woveeens 26,193 |.......... 46,826 |.......... 66,670 |....... 123,661 |........ 165,966 |........ 182,698 |........ 193,101 |........ 214,845 |........ 222,034 |....... )9, 9, B XXX
2. 2002.... | (U (U (U (U I (U (U I (U (U (U 0. )9, S B XXX
3. 2003.... |....... 0.9, S PO [V I [V I (U I (U I (U I (U I (U I (U I 0 ... )9, 9, B XXX
4. 2004... |.... )99, S B )99, S DO (U (U (U I (U (U I (U (U 0 .. XXX oo | o XXXoeonne
5. 2005.... |...... )9, S P )9, S IR )99, S PR (U I (U I (U I (U I (U I (U I 0 ... )9, 9, S B XXX
6. 2006.... |....... )99, S B )99, ST B )99 S B )99 SIS DO (U I (U I (U (U (U 0 .. ). 9., S B XXX
7. 2007.... |....... )9, S B )9, SR B )99, SR D )99, SR I ) 9,9, Y P (U I (U I (U I (U I 0 ... )9, 9, S B XXX.ovoee
8. 2008.... |...... )99, ST D )99, S D ). 9.9 ST D )99, S B ) 9,9, P ) 9,9, ST PR (U (U (U 0 .. XXX oo | o XXX.ooonn.
9. 2009.... |...... )9, SR PR )9, SR PR )99, SR IR )99, SR B 99,9, R P 99,9, R P )9, , Y P (U I (U I 0 ... )9 9, B XXX
10. 2010.... |...... )99, S B ). 9.9, S B )99, S D )99 S B ) 9,9, T P XXX oo | e ) 9,9, S P )99, SO PR (U 0. )9, S P XXX.ooonn.
1. 2011.... |...... )99, S P D, 9.9, S P D99, S P D99, S P XXX | s XXX | e XXXeooinre | o D9, S P D99, S PO 0. DS, S P XXX
SCHEDULE P - PART 3P - REINSURANCE
NONPROPORTIONAL ASSUMED FINANCIAL LINES
1. Prior.... |....... 000....cc. | e (U (U (U (U (U I (U (U (U 0 ... XXX oo | o XXX...o..u.
2. 2002.... | [V [V [V I 0 [cevrriinreenn0 0 0 |0 [ (U I 0 ... )9, 9, IR XXX
3. 2003.... |....... )99, SIS DO 0 [ (U I 0 [0 0 L0 |0 [ (U I 0. ). 9,9, S P XXX.ovoee
4. 2004... |..... )9, 9, R IR )99, SO PR [V I 0l - BIPE - B IRE B 0 |0 e (U I 0 ... )9, 9, IR XXX
5. 2005... |..... )99, ST P )99, S D ).9, 9, SIS DO (U W R W N R B 0 DO | N DU (U I 0 ... )99, S P XXX..ooone.
6. 2006.... |....... )9, . R IR )99, S IR )99, S PR 9,9, SOV (USRS | RSSO 1 ) PUUSSUROSRRUROOOON | OSSOSOt | B DRSO (U IR 0 ... )9, 9, I XXX
7. 2007.... |..... )9, ST P )99, S D )99, ST D XXX e | eeeee XK e 0 0 | (U I 0 ... )99, S P XXX.ooonn.
8. 2008.... |....... )9, R IR )99, S IR )99, S IR .99, SIS RUD, 0,9, CRRI IRRINY 0, ¢, G DUUSSRROUNROON | SRS | B DR (U IR 0 ... )9, 9, IR XXX
9. 2009.... |....... ). 9,9, T D )99, ST D )99, ST D XXX e eoreee XK e XXX s e XK K 0 s (U I 0. )99, S P XXX
10. 2010.... |....... )9, O, S IR )99, SR IR )99, S IR )99, S B 99,9, SR P XXX oo | XXX oo | 9,9, 9, SO PR (U IR 0 ... )9, 9, I XXX
1. 2011.... |...... ), 9.9, S P ), 9.9, S P ), 9.9, S P XXXeoorie | e XXX | s XXX | o XXX | s D99, S P D, 9.9, S PO 0 ... )99, S XXX
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Combined Statement for the year 2011 of the F I RST STATE I N S U RAN C E G RO U P

Sch. P-Pt. 3R-Sn. 1
NONE

Sch. P-Pt. 3R-Sn. 2
NONE

Sch. P-Pt. 3S
NONE

Sch. P-Pt. 3T
NONE

Sch. P-Pt. 4A
NONE

Sch. P-Pt. 4B
NONE

Sch. P-Pt. 4C
NONE

Sch. P-Pt. 4D
NONE

Sch. P-Pt. 4E
NONE
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Combined Statement for the year 2011 of the FIRST STATE INSURANCE GROUP
SCHEDULE P - PART 4F - SECTION 1 - MEDICAL PROFESSIONAL LIABILITY - OCCURRENCE

Bulk and IBNR Reserves on Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted)

Years in Which
Losses Were
Incurred
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SCHEDULE P - PART 4G - SPECIAL LIABILITY (OCEAN MARINE,
AIRCRAFT (ALL PERILS) BOILER AND MACHINERY)
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Combined Statement for the year 2011 of the FIRST STATE INSURANCE GROUP
SCHEDULE P - PART 4l - SPECIAL PROPERTY (FIRE, ALLIED LINES, INLAND MARINE,

EARTHQUAKE, BURGLARY AND THEFT)

Bulk and IBNR Reserves on Net Ldisesflin cliRd @s inment Expenses Reported at Year End ($000 omitted)
Years in Which 1 2 3 6 7 8 9 10
Losses Were
Incurred 2002 2003 2004 2007 2008 2009 2010
1. Prior..ececns | e XXX | v b .0, S DO XXX [ eeeeee XK e XK s [ ) .0, S IO XXX oeveeren [ evvrerinnrinnrinnennn0 e
2. 2010.cieees [ D.0.0 G DI XXX oo | e XXX oo e e XX | e e XXX i [ e ) 0.0 I D XXX oo | v DO S O
3. 201 [, XXX v DO, S P D 0.0. SO U 0.0, SO RN o.0, SRR PO ). S I )., S I )., ST I XXX

SCHEDULE P- PART 4M - INTERNATIONAL

10. 2010.............
1. 2011,
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ombined Statement for the year 2011 of the F I RST STATE I N S U RAN C E G RO U P

SCHEDULE P - PART 4N - REINSURANCE
NONPROPORTIONAL ASSUMED PROPERTY

Bulk and IBNR Reserves on Net Losses and Defense and Cost Containment Expenses Reported at Year End ($000 omitted)

1 2 3 4 5 6 7 8 9 10
Years in Which
Losses Were
Incurred 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
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SCHEDULE P - PART 40 - REINSURANCE
NONPROPORTIONAL ASSUMED LIABILITY

1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
1.

SCHEDULE P - PART 4P - REINSURANCE
NONPROPORTIONAL ASSUMED FINANCIAL LINES
1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.
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Combined Statement for the year 2011 of the F I RST STATE I N S U RAN C E G RO U P

Sch. P-Pt. 4R-Sn. 1
NONE

Sch. P-Pt. 4R-Sn. 2
NONE

Sch. P-Pt. 4S
NONE

Sch. P-Pt. 4T
NONE

Sch. P-Pt. 5A-Sn. 1
NONE

Sch. P-Pt. 5A-Sn. 2
NONE

Sch. P-Pt. 5A-Sn. 3
NONE

Sch. P-Pt. 5B-Sn. 1
NONE

Sch. P-Pt. 5B-Sn. 2
NONE

Sch. P-Pt. 5B-Sn. 3
NONE

69, 70, 71



Combined Statement for the year 2011 of the FIRST STATE INSURANCE GROUP
SCHEDULE P - PART 5C - COMMERCIAL AUTO/TRUCK LIABILITY/MEDICAL

SECTION 1
Cumulative Number of Claims Closed with Loss Payment Direct and Assumed at Year End
Years in Which 1 2 3 4 5 6 7 8 9 10
Premiums Were Earned
and Losses Were Incurred 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

11, 2011 e [ XXX erene | e XXX orene [ e XXX voviee [ erens XXX e [eares XXX vreies v .0 ST .0 S P XXX evvever [evrins )0, S P 0
SECTION 2
Number of Claims Outstanding Direct and Assumed at Year End
Years in Which 1 2 3 4 5 6 7 8 9 10
Premiums Were Earned
and Losses Were Incurred 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
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4. 2004...iieins [ XXX oo | e D09 N DR (01 (01 [0 O [0 O (0 OS [V S (V0 OSSR 0
5. 2005......cmiies | e XXX oo | e D..0 U I D09 N DO (01 [0 OO 0 {roeeerereienis (O ST (0 OO (VI OO 0
6. 2006.......ccccorrers | errren )..0 N I ).0.0 U I XXX oo | e D 0.9 G DO 0 {roeeerrerereris 0 {roeeererereris (0 ST [V OO (VI OO 0
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10, 2010 e XX e XX [ ) 0.0 R I XXX oo | ereee e XXX [ e XX [ XXX s [ XXX.........
11, 201 Lo XX [eeeeee XX [, XXX vovees [ PO, ST IS 0., SN TN, 0.0, SO IO ¢ ¢ R I XXX
SECTION 3
Cumulative Number of Claims Reported Direct and Assumed at Year End
Years in Which 1 2 3 4 5 6 7 8 9 10
Premiums Were Earned
and Losses Were Incurred 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
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Combined Statement for the year 2011 of the F I RST STATE I N S U RAN C E G RO U P

SCHEDULE P - PART 5D - WORKERS' COMPENSATION
(EXCLUDING EXCESS WORKERS' COMPENSATION)

SECTION 1
Cumulative Number of Claims Closed with Loss Payment Direct and Assumed at Year End
Years in Which 1 2 3 4 5 6 7 8 9 10
Premiums Were Earned
and Losses Were Incurred 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
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SECTION 2
Number of Claims Outstanding Direct and Assumed at Year End
Years in Which 1 2 3 4 5 6 7 8 9 10
Premiums Were Earned
and Losses Were Incurred 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
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SECTION 3
Cumulative Number of Claims Reported Direct and Assumed at Year End
Years in Which 1 2 3 4 5 6 7 8 9 10
Premiums Were Earned
and Losses Were Incurred 2002 2003 2004 2005 2006 2007 2008 2009 2010
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Combined Statement for the year 2011 of the FIRST STATE INSURANCE GROUP
SCHEDULE P - PART 5E - COMMERCIAL MULTIPLE PERIL

SECTION 1
Cumulative Number of Claims Closed with Loss Payment Direct and Assumed at Year End
Years in Which 1 2 3 4 5 6 7 8 9 10
Premiums Were Earned
and Losses Were Incurred 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

11, 2011 e [ XXX oreee | e XXX orene [ e XXX voviee [ erens XXX e [eares XXX vreies v .0 ST .0 S P XXX evvever [evrins )0, S P 0
SECTION 2
Number of Claims Outstanding Direct and Assumed at Year End
Years in Which 1 2 3 4 5 6 7 8 9 10
Premiums Were Earned
and Losses Were Incurred 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
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SECTION 3
Cumulative Number of Claims Reported Direct and Assumed at Year End
Years in Which 1 2 3 4 5 6 7 8 9 10
Premiums Were Earned
and Losses Were Incurred 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
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Combined Statement for the year 2011 of the F I RST STATE I N S U RAN C E G RO U P

Sch. P-Pt. 5F-Sn.

NONE

Sch. P-Pt. 5F-Sn.

NONE

Sch. P-Pt. 5F-Sn.

NONE

Sch. P-Pt. 5F-Sn.

NONE

Sch. P-Pt. 5F-Sn.

NONE

Sch. P-Pt. 5F-Sn.

NONE
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Combined Statement for the year 2011 of the FIRST STATE INSURANCE GROUP
SCHEDULE P - PART 5H - OTHER LIABILITY - OCCURRENCE

SECTION 1A
Cumulative Number of Claims Closed with Loss Payment Direct and Assumed at Year End
Years in Which 1 2 3 4 5 6 7 8 9 10
Premiums Were Earned
and Losses Were Incurred 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

11, 2011 e [ XXX oreee | e XXX orene [ e XXX voviee [ erens XXX e [eares XXX vreies v .0 ST .0 S P XXX evvever [evrins )0, S P 0
SECTION 2A
Number of Claims Outstanding Direct and Assumed at Year End
Years in Which 1 2 3 4 5 6 7 8 9 10
Premiums Were Earned
and Losses Were Incurred 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
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11, 201 Lo XX [eeeeee XX [, XXX vovees [ XXX ooeies [ XXX XXX .0 ST XXX
SECTION 3A
Cumulative Number of Claims Reported Direct and Assumed at Year End
Years in Which 1 2 3 4 5 6 7 8 9 10
Premiums Were Earned
and Losses Were Incurred 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
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Combined Statement for the year 2011 of the FIRST STATE INSURANCE GROUP
SCHEDULE P - PART 5H - OTHER LIABILITY - CLAIMS-MADE

SECTION 1B
Cumulative Number of Claims Closed with Loss Payment Direct and Assumed at Year End
Years in Which 1 2 3 4 5 6 7 8 9 10
Premiums Were Earned
and Losses Were Incurred 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

11, 2011 e [ XXX oreee | e XXX orene [ e XXX voviee [ erens XXX e [eares XXX vreies v .0 ST .0 S P XXX evvever [evrins )0, S P 0
SECTION 2B
Number of Claims Outstanding Direct and Assumed at Year End
Years in Which 1 2 3 4 5 6 7 8 9 10
Premiums Were Earned
and Losses Were Incurred 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
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5. 2005......cmiies | e D.0.9 N I D..0 U I D09 N DO (01 [0 OO 0 {roeeerereienis (O ST (0 OO (VI OO 0
6. 2006.......ccccorrers | errren D..0 N I ).0.0 U I XXX oo | e D 0.9 G DO 0 {roeeerrerereris 0 {roeeererereris (0 ST [V OO (VI OO 0
7. 2007 | D..9 T I )..0 G I ) 0.9 R I ) 0.9 G I ) 0.9 G DR (0 OO (0 ST [V OO (VI OO 0
8. 2008......cccoeivee | e D.0.9 G I )..0 R I ) 0.0 R I ) 0.9 G I ) 0.9 G I ) 0.9 G DO (0 OO (O OO (VI OO 0
9. 2009.....comiiees | e )..0 G I ).0.0 R I ) 0.9 I I ) 0.9 I IO ) 0.9 G P ) 0,9 G I ) 0.9 G DR (VI O (VI OO 0
10, 2010 e XX e XX [ ) 0.0 R I XXX oo | ereee e XXX [ e XX [ XXX s [ XXX.........
11, 201 Lo XX [eeeeee XX [, XXX vovees [ PO, ST IS 0., SN TN, 0.0, SO IO ¢ ¢ R I XXX
SECTION 3B
Cumulative Number of Claims Reported Direct and Assumed at Year End
Years in Which 1 2 3 4 5 6 7 8 9 10
Premiums Were Earned
and Losses Were Incurred 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
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Combined Statement for the year 2011 of the F I RST STATE I N S U RAN C E G RO U P

Sch. P-Pt. 5R-Sn. 1A
NONE

Sch. P-Pt. 5R-Sn. 2A
NONE

Sch. P-Pt. 5R-Sn. 3A
NONE

Sch. P-Pt. 5R-Sn. 1B
NONE

Sch. P-Pt. 5R-Sn. 2B
NONE

Sch. P-Pt. 5R-Sn. 3B
NONE

Sch. P-Pt. 5T-Sn. 1
NONE

Sch. P-Pt. 5T-Sn. 2
NONE

Sch. P-Pt. 5T-Sn. 3
NONE

Sch. P-Pt. 6C-Sn. 1
NONE

Sch. P-Pt. 6C-Sn. 2
NONE

Sch. P-Pt. 6D-Sn. 1
NONE

Sch. P-Pt. 6D-Sn. 2
NONE
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Combined Statement for the year 2011 of the FI RST STATE I N S U RAN C E G RO U P

SCHEDULE P - PART 6E - COMMERCIAL MULTIPLE PERIL

SECTION 1
Cumulative Premiums Earned Direct and Assumed at Year End ($000 omitted) 11
Years in Which Premiums 1 2 3 4 5 6 7 8 9 10 Current Year
Were Earned and Losses Premiums
Were Incurred Earned
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SECTION 2
Cumulative Premiums Earmned Ceded at Year End ($000 omitted) 11
Years in Which Premiums 1 2 3 4 5 6 7 8 9 10 Current Year
Were Earned and Losses Premiums
Were Incurred 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 Earned
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SCHEDULE P - PART 6H - OTHER LIABILITY - OCCURRENCE
SECTION 1A

Years in Which Premiums
Were Earned and Losses
Were Incurred

Cumulative Premiums Earned Direct and Assumed at Year End ($000 omitted)

11

Current Year
Premiums
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SECTION 2A
Cumulative Premiums Earmned Ceded at Year End ($000 omitted) 11
Years in Which Premiums 1 2 3 4 5 6 7 8 9 10 Current Year
Were Earned and Losses Premiums
Were Incurred 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 Earned
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Combined Statement for the year 2011 of the F I RST STATE I N S U RAN C E G RO U P

SCHEDULE P - PART 6H - OTHER LIABILITY - CLAIMS-MADE
SECTION 1B

Years in Which Premiums
Were Earned and Losses
Were Incurred

Cumulative Premiums Earned Direct and Assumed at Year End ($000 omitted)
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Current Year
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Cumulative Premiums Earmned Ceded at Year End ($000 omitted) 11
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SCHEDULE P - PART 6M - INTERNATIONAL
SECTION 1
Cumulative Premiums Earned Direct and Assumed at Year End ($000 omitted) 11
Years in Which Premiums 1 2 3 4 5 6 7 8 9 10 Current Year
Were Earned and Losses Premiums
Were Incurred 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 Earned
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Combined Statement for the year 2011 of the FI RST STATE I N S U RAN C E G RO U P

SCHEDULE P - PART 6N - REINSURANCE
NONPROPORTIONAL ASSUMED PROPERTY

Years in Which Premiums
Were Earned and Losses
Were Incurred

SECTION 1
Cumulative Premiums Earned Direct and Assumed at Year End ($000 omitted)
4 5 6
2005 2006 2007

11
Current Year
Premiums
Earned

© ©o N GAs WD =

—~
o

-
N —

. Earned Prems.(P-Pt.1).

—_
w

SECTION 2

Years in Which Premiums
Were Earned and Losses
Were Incurred

Cumulative Premiums Earmned Ceded at Year End ($000 omitted)
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SCHEDULE P - PART 60 - REINSURANCE
NONPROPORTIONAL ASSUMED LIABILITY

SECTION 1
Cumulative Premiums Earned Direct and Assumed at Year End ($000 omitted) 11
Years in Which Premiums 1 2 3 4 5 6 7 8 9 10 Current Year
Were Earned and Losses Premiums
Were Incurred 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 Earned
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12, Total e | e D00 G I D00 G I D 0.9 G I XXX oo | e XXX oorees | e ) 0.0 G ) 0.0 G ) 0,0 T ) 0.0 T ) 0.0, G D (38)
13. Earned Prems.(P-Pt.1). |................ 98 | 18 | 152 | 17 | 151 | 334 | 2 I [CX)] I—— 12 |, (38) |....... XXX........
SECTION 2
Cumulative Premiums Earned Ceded at Year End ($000 omitted) 11
Years in Which Premiums 1 2 3 4 5 6 7 8 9 10 Current Year
Were Earned and Losses Premiums
Were Incurred 2002 2003 2004 2005 2006 2007 2008 2009 2011 Earned

© © NSO

—
I

_
NN -

. Earned Prems.(P-Pt.1).
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Combined Statement for the year 2011 of the F I RST STATE I N S U RAN C E G RO U P

Sch. P-Pt. 6R-Sn. 1A
NONE

Sch. P-Pt. 6R-Sn. 2A
NONE

Sch. P-Pt. 6R-Sn. 1B
NONE

Sch. P-Pt. 6R-Sn. 2B
NONE

Sch. P-Pt. 7A-Sn. 1
NONE

Sch. P-Pt. 7A-Sn. 2
NONE

Sch. P-Pt. 7A-Sn. 3
NONE

Sch. P-Pt. 7A-Sn. 4
NONE

Sch. P-Pt. 7A-Sn. 5
NONE

Sch. P-Pt. 7B-Sn. 1
NONE

Sch. P-Pt. 7B-Sn. 2
NONE

Sch. P-Pt. 7B-Sn. 3
NONE

Sch. P-Pt. 7B-Sn. 4
NONE

Sch. P-Pt. 7B-Sn. 5
NONE

Sch. P-Pt. 7B-Sn. 6
NONE

Sch. P-Pt. 7B-Sn. 7
NONE

86, 87, 88, 89, 90



Combined Statement for the year 2011 of the FIRST STATE INSURANCE GROUP
SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Allocated by States and Territories

1 Gross Premiums, Including Policy and 4 5 6 7 8 9
Membership Fees, Less Return Premiums | Dividends Paid Finance and | Direct Premiums
and Premiums on Policies Not Taken or Credited to | Direct Losses Service Written for

2 3 Policyholders Paid Charges Federal Pur-
Active Direct Premiums Direct Premiums on Direct (Deducting | Direct Losses | Direct Losses | notIncluded | chasing Groups
States, Etc. Status Written Earned Business Salvage) Incurred Unpaid in Premiums | (Incl. in Col. 2)

Alabama........ccceererverieninee AL [l [0 [0 | e s 3,416,936 |....... 9,572,169 |..... 38,972,075
Alaska........coevrererenniene e AK |l [0 [0 | 0 [0 s 1,231
Arizona
Arkansas...

............ 10,985
California........ccceeverreiereee CA [ oL [0 [0 | eeviieiineinnnnn0{100...9,294,775 | .. 10,566,641
Colorado... . e " L0 20 20,354 | (6,164,542)
Connecticut.......ccovveerecnee CT [ ovie L [0 s [0 0 446,671
Delaware........cccoovvvcvreneee DE oo L [0 [0 | 0 10000.250,000 e 268,447
9. District of Columbia.. reeennn(2,804)
10, Florida......ccccoeverereerreverced FL | oo L [0 [0 |0 {1000 215,297 2,052,977
11.  Georgia. CGA L 0 0 |0 101,590,712 4,901,150
12, HaWai....ccvceereeeeeseee

P NSO W=

14. lllinois.... L e L [0 0 0 |100.6,511,142 11....12,196,240 ... 73,721,965
15, Indiana......ccoooveeveeieieiiis 824 |.......... 269,537

Kentucky........ooevevrevereinns
19, Louisiana........cooeeeereereeee LA [ oo L [0 e | 0 251,879 |.......... 724,155 |....... 1,831,317
.......... 132,221 |..........349,123
ISV 0 I DRSO 998,340 |....... 8,424,313
.......... 237,512 |.......2,031,248 |.....24,516,866
23, Michigan........ccoeeeeveeeeeeeeeee M ol e |0 el [ 1,836,241 | ....... 3,473,856 |....... 5,685,904 | ...ccoovrrerrernne (0 [ 0
24, Minnesota........ccoeerereereee e MIN oL |0 |0 0 [ 1,081,335 |....... 9,898,743 |..... 12,479,022 | ...coovvrerene. (0 1 0
25, MisSISSIPPI.....everrrererieredMS | il | e 0 | 0 a0 e 1,150 |..ooee. 559 | o0 |

26. Missouri.... .
27. Montana........ccccceveevrirrrennnes
28. Nebraska.........ccooerirrrrennes
29. Nevada........ccooovrerririrennes
30. New Hampshire..................
31.  New Jersey
32, New MeXico........cceorvurrrnnns
33, New YOrK......ooovereerrirernennns

Virginia......coceveeeneiennnn.
48. Washington
49,  West Virginia....
50.  WiSCONSIN......ccvveeereernreenn.

55.  US Virgin Islands..................
56. Northern Mariana Islands...MP
57. Canada........ccccouovrvriniinnnns CN

58. Aggregate Other Alien.......OT | ...... D%, SO (O SO | ) USRS | I PO 5,613,848 |.... 10,222,539 | ..... 75,453,073 | .oovovviisriinns [0 IO 0

59, Totals......coooviirriiiriieriisniins [CC) - 51 | (O s | 1) [FURORON | I PO 99,723,187 |...116,079,400 |...661,366,747 | .....ccocrrurrvrnce [( ) [ 0

5801. Other Alien Grand Total........... [ ... XXXooooooo | coereereerieieeeeeeenns0 o0 |0 [ 5,613,848
5802. ..
5803.
5898.

Summary of remaining

write-ins for Line 58 from
overflowpage ... 9,0, GO 0 [ oo (1 [ (0 [ IO 0]. 0 0 0 0
5899. Totals (Lines 5801 thru 5803+

Line 5898) (Line 58 above)  |...... D39, SN T (U 0 [ 0. 5,613,848 | ...... 10,222,539 | ...... 75,453,073 0 0

(@) Insert the number of "L" responses except for Canada and Other Alien.
Explanation of Basis of Allocation of Premiums by States, etc.

92




Combined Statement for the year 2011 of the F I RST STATE I N S U RAN C E G RO U P

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States.......coouevvrvvcvens [ vevvernneriirincenens 55,343,267 | covvverrriinienns 60,045,518 | .cooovvrvrrreenns 55,333,477
Governments (Including all obligations 2. Canada........ccooveerveercereees | eveeeriereens 10,261,541 12,144,353 | e 10,998,512
guaranteed by governments) 3. Other Countries.. ..5,159,105 | v 5,272,802 ...5,256,660
4, TotalS. s | i, 70,763,913 | oo, 77,462,673 | oo, 71,588,649
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TotalS. .o | e 682,270 | oo, 635,348 | oo 675,857 | oo 700,000
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 6. TotalS...ooooeereeeieeeeeisiees | e 2,130,436 [ oo 2,130,238 | oo 2135832 | oo 2,095,000
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. Totals. s | i) 639,852 | .ovivcviiieiene, 699,033 | .o, 640,508 | ..o, 634,533
Industrial and Miscellaneous and 8. United States.......c.covvvevveernes | covrrerrerienenens 354,601,806 | ...voonveeennenn. 378,279,127 | covveevereenn. 380,736,988 | ..ovovveeernene 341,824,523
Hybrid Securities (Unaffiliated) 9. Canada......ooccveomeeerrecriineens | e, 11,652,660 | ..oovvvvernnrieenen. 12,093,278 | ..ovvvererriens 11,802,329 | ..oovvvrercriennee 11,155,000
10._Other Countries....ccoocuvvvvcreee | corvenniiriinncinen, 64,362,232 | ..ooovovvven: 67,076,887 | ...ocoovrvrn, 65,039,170 | .cooovvevrcens 63,860,000
11, Totals.ecieneiicccicesiiienes [ 430,616,698 | ...ococovccvreene: 457,449,292 | ..o, 457,578,487 | oovvvvvecieenn: 416,839,523
Parent, Subsidiaries and Affiliates 12, TotalS...ooeveceieseccesiireicesie |, 0 Lo, (O R 0 [, 0

PREFERRED STOCKS 14. United States.......coovvvererrrees e, (0 (O 0

Industrial and Miscellaneous (Unaffiliated) 15, €anada......cocvevverererrirreiniinns [ e (0 [0 0
16. Other Countries.......coocovvenee | e 0 oo 0 [ 0

17, Totals. .o | 0 oo 0 [ 0

Parent, Subsidiaries and Affiliates 18, TOtAlS......veveeveeeeeerresrersces oo (U (1 T 0
19. Total Preferred Stocks.....u. [ ..cooovcviiiniiiccciiiiinne, 0 oo (O 0

COMMON STOCKS 20. United States.......c.covvrerrreernes | eormeeerreeinreeneceneeeesneennes (0 (O 0

Industrial and Miscellaneous (Unaffiliated) 21, CaNada.. ..o | e (0 [0 0
22. Other Countries.........couceniiens | o (01 RN 0 [ 0

23, TotalS. ..o |, 0 oo 0 [ 0

Parent, Subsidiaries and Affiliates 24, TotalS. . .oorsreriieisrsrisiinies | e (1)) [(0) 1 PSSR 0
25. Total Common StockS....... | covvviiiiiisiiiinieinnn, [(0)] [(0)) 0

26. Total Stocks......ovsmieesssrrinss | oo, (1) ] (0) ] 0

27. Total Bonds and Stocks.... | .................. 504,833,168 | ..cevovvvrerenne 538,376,584 | .....cocerrrrrenn. 532,619,333

S104
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Combined Statement for the year 2011 of the FI RST STATE I N S U RAN C E G ROU P

SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
Quality Rating per the 1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)

1.1
1.2
1.3
1.4
1.5
1.6
17

U.S. Governments

Class 1
Class 2

Class 4
Class 5
Class 6

TOtAIS. e

All Other Governments

U.S. States, Territories and Possessions, etc., Guaranteed

Class 1

41

U.S. Political Subdivisions of States, Territories and

Possessions, Guaranteed

Class 1

U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed
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Combined Statement for the year 2011 of the FI RST STATE INSU RAN CE GROU P

SCHEDULE D - PART 1A - SECTION 1 (continued)

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
Quality Rating per the 1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6 as a Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)

6.1
6.2

Industrial and Miscellaneous (unaffiliated)

Class 1
Class 2

8.1
8.2
8.3
8.4
8.5
8.6
8.7

Parent,
Class 1

Subsidiaries and Affiliates
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Combined Statement for the year 2011 of the FI RST STATE I N S U RAN C E G ROU P

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

Quality Rating per the
NAIC Designation

1
1 Year
or Less

2
Over 1 Year
Through 5 Years

3 4
Over 5 Years Over 10 Years
Through 10 Years Through 20 Years

5
Over 20
Years

6
Total
Current Year

7 8
Column6asa Total from Column
% of Line 9.7 6 Prior Year

9
% from Col. 7
Prior Year

10
Total

Publicly Traded

11
Total
Privately Placed (a)

Total Bonds Current Year
ClIASS ettt s

ClASS 4.ttt
ClASS 5ottt
Class 6
Totals...coovevererennn

Line 9.7 as a % of Col. 6

............. 227,509,805
............... 35,681,648

............. 124,065,871
............... 22,799,724

............. 460,733,045
............... 70,235,364

............. 390,048,988
............... 57,079,693

............... 70,684,057
............... 13,155,670

Total Bonds Prior Year
Class 1
Class 2
Class 3
Class 4
Class 5
Class 6
Totals.....coeviriercinne

Line 10.7852 % 0f COL 8.....ooovieeiee s

............... 63,188,167
...26,066,586

............. 181,502,485
...28,636,833

............... 25,258,392
8,631,982

............... 33,041,352
5

035,426 |....

............. 467,606,619

...14,875,960

33,890,374
............................ 5.5

Total Publicly Traded Bonds
ClaSS 1.ttt ettt sttt ettt nens
ClASS 2.ttt

Class 5
Class 6
TOtAIS ...t
Line 11.7.a5@ % 0Of COL B......ocvvrrererceeeeeee e
Line 11.7 asa % of Line 9.7, Col. 6, Section 9.........cccoevvvirennnnes

............... 60,956,323
................. 3,044,187

............... 17,072,139
................. 6,494,552

................. 7,228,334
................. 2,215,254

Total Privately Placed Bonds
Class 1
Class 2
Class 3
Class 4
Class 5
Class 6
Totals.....ccoerviriercinae

Line 12.7. a5 @ % Of COL B....coucvvrverereereeese e
Line 12.7 as a % of Line 9.7, Col. 6, Section 9.........cccoeviirennnnes

............... 29,521,511
..10,173,193

............... 17,261,973
2,982,477

............... 70,684,057
...13,1565,670

............... 70,684,057
...13,1565,670

Includes $.....80,839,728 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

Includes §.......... 0 current year, §.......... 0 prior year of bonds with Z designations and $
Includes §.......... 0 current year, §.......... 0 prior year of bonds with 5* designations and $

Includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation: NAIC 1 §............ 0;

....... 0 current year, $.....

....0current year, $....

109,582,894 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the
Securities Valuation Office (SVO) at the date of the statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under regulatory review.
...... 0 prior year of bonds with 6* designations. "5*" means the NAIC designation was assigned by the SVO in reliance on
the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.

NAIC 2§........... 0;

NAIC3 §

R 0; NAIC4S..

......... 0; NAIC5$

....... 0;

NAIC6S......... 0.




Combined Statement for the year 2011 of the FIRST STATE INSURANCE GROUP
SCHEDULE D - PART 1A - SECTION 2

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues
1 7 8

2 3 4 5 6 9 10 1
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.5 6 Prior Year Prior Year Publicly Traded Privately Placed
U.S. Governments
1.1 ISSUET OblIgAtIoNS........vcvecviriericie sttt ssenees | cvesseniennas 16,560,736 | ......ceone.. 29,487,918 | .covvreree 2,290,535 | ..oocvvenne. 6,470,399 | oovvrererreeierine (V1 54,809,588 | ....ocverrerrireinen 10.3 | v 73,531,869 | cooovvcreirienens 118 | oo 54,809,588
1.2 Residential Mortgage-Backed Securities ....246,379 | ... ....130,538 | .... ....63,914 ....533,680 ..627,102 | .... . 533,680

1.3 Commercial Mortgage-Backed Securities..........ccovvrurevreiereerrersrinnn.
1.4 Other Loan-Backed and Structured Securities

1.5 TOtAIS. ...t

All Other Governments
2.1 IsSUET ODlIGAtioNS..........ccvevierieieiesse e
2.2 Residential Mortgage-Backed Securities.....
2.3 Commercial Mortgage-Backed Securities....
2.4 Other Loan-Backed and Structured Securities

2.5 OIS, .ottt

U.S. States, Territories and Possessions, Guaranteed
3.1 ISSUET OblIGaAtiONS. ......vveevecvcrereretes et
3.2 Residential Mortgage-Backed SeCurities............coereururenieneereenseenceneens
3.3 Commercial Mortgage-Backed Securities....
3.4 Other Loan-Backed and Structured Securities.

3.5 Totals

80IS

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed
4.1 IsSUEr OblIGatioNS..........c.cvivriveieieieie e
4.2 Residential Mortgage-Backed Securities.....
4.3 Commercial Mortgage-Backed Securities.... .
4.4 Other Loan-Backed and Structured Securities...........cccoevvvvirrverrerennnn.

4.5 TOMAIS. ...ttt

U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed
5.1 1SSUET ODlIGAtONS........ceocveeeeeeee et eesteseeesesesssessesssssnsenses | evveesssssesssessssensenssnensQ | ceveeeeesiessenens 360,000 | .vvevreereeeeereereeeeeeen0 | o0 | 0 360,000 I I 360,000 I [ 360,000
5.2 Residential Mortgage-Backed Securities. . ...145768 | .... . . I ..279,852 | .... L0 ...468,993 | ... W01 ..279,852
5.3 Commercial Mortgage-Backed Securities.... . . . .
5.4 Other Loan-Backed and Structured Securities.

5.5 TOHIS. ...ttt

Industrial and Miscellaneous (unaffiliated)
6.1 ISSUET ODlIGAtIONS........ceureeeeeeeeeiecree et
6.2 Residential Mortgage-Backed SeCUrities..........c.coeveverererererrererieninnns
6.3 Commercial Mortgage-Backed Securities....
6.4 Other Loan-Backed and Structured Securities

6.5 TOHAIS. ...ttt

Hybrid Securities
7.1 IsSUEr OblIGatioNS. .......c.cviviveieieteeie et
7.2 Residential Mortgage-Backed Securities..........cc.ocvverevereereeerersieereeinnnns
7.3 Commercial Mortgage-Backed Securities....
7.4 Other Loan-Backed and Structured Securities.

7.5 Totals

Parent, Subsidiaries and Affiliates
8.1 Issuer Oblgations..........cc.ccuevuevereireiiceeee e
8.2 Residential Mortgage-Backed Securities..........cccoceveviverererrersieeieeinns
8.3 Commercial Mortgage-Backed SeCUNHIES.........c..ccovvvervrerereevreiieieninns
8.4 Other Loan-Backed and Structured Securities.

8.5 TOHAIS. ...ttt




Combined Statement for the year 2011 of the FI RST STATE I N S U RAN C E G ROU P

SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

60IS

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.5 6 Prior Year Prior Year Publicly Traded Privately Placed
Total Bonds Current Year
9.1 ISSUET ODlIGAtIONS........covvvverierieeieeitesee s snssenssnsses | ersssssnsens 64,582,015 | ............. 206,426,124 | ............. 125,898,459 | ............. 28,491,291 | ccovvrrenee. 7,227,798 | ...connve. 432,625,688 | ....cccoovvverrrirnn. 815 | .. ) 0.0 G P ) .0 GO U 373,000,465 | ............. 59,625,223
9.2 Residential Mortgage-Backed SECUIES...........c.corrvrrerreerieeieriieriieniis | cevrreineisnninnns 169,068 | ....cccovvvvrrnn. 392,146 | oo 176,383 [ v, 75,399 | oo 536 | v 813,533 | oovereeeeieeiinne 02 [ ) 0.0 G P ) .0 GO I 813,533 | oo 0
9.3 Commercial Mortgage-Backed SECUMHES.............covvrrerrerneirrernrireriieens | cerisrinninnd 6,523,061 | ...oovvrenens 56,373,182 | ..covverenne. 20,790,752 | oo (N 11,626,939 | ....coevveee. 95,313,934 [ oo (L TV O ) 0.0 G P ) .0 G R 71,099,429 | ............ 24,214,504
9.4 Other Loan-Backed and Structured Securities............coceereerreeivereenies [ o (01 I (01N (1 I (V] I 2215254 | ... 2215254 | oo 04 {.nnnns 0.0, T P XXX ovvvvewe | e 2215254 | .o 0
9.5 TOtAIS.....cvooivreirceiee sttt enssns | erstnsinseas 71274144 | ............. 263,191,453 |............ 146,865,594 | ............. 28,566,691 | ............. 21,070,527 | ............. 530,968,409 | ..coovvrrrrirrrinns 1000 [.cooverennee ) 0.0 G P ) .0 GO U 447,128,681 | ............. 83,839,728
9.6 Line9.5a58 % 0f COL B.....ooviiiiiiiiii s snisens | s 134 [ 496 [, 277 | s 54 i 40 [ 1000 [, XXX [, XXX [, ) .0 SN [FRRRR 842 | i, 15.8
Total Bonds Prior Year
10.1 1SSUET OBlGALIONS........oocvvereerircireiieieeieiieiiesiessessesiessssssssessensses | eeseessneens 77,412,560 | ............. 197,349,530 | ............. 162,898,630 | .............33,819,744 | .............22,286,395 |....cccccc.. XXXKerrrtrrrmrns [ v ) 0.0 R IR 493,766,860 | .....ccccovrvrrennn. 795 | oo 438,283,398 | ............. 55,483,462
10.2 Residential Mortgage-Backed SECUMtIES............covvvrvvriereiirsirnerseieniinns [ e, 254,855 | ..o 557,021 | oo 211,965 | oo 70,630 | oo 1,625 [ et XXX s | e XXX i [ e 1,096,095 [ .oooovvorirririins 0.2 [ 1,096,005 | .ooovverrier 0
10.3 Commercial Mortgage-Backed Securities............coorrerrenieneenrincionens reverneennn 11,687,338 | ...............51,485,709 | ..............47,028,724 125,890,529 | ..o 203 | ...103,103,087 | ..
10.4 Other Loan-Backed and Structured SeCUrties...........oureereeneneeneernenees [ e (O P (1 P 0 om0 |0 | e XXX [ XXX | i 0] 0.0 | i 0
10.5 TOHAIS....ceoeieeieeireieii ettt esssnsanns | eesiesstensens 89,254,753 | ............. 249,392,260 | ............. 210,139,319 | oo 33,890,374 620,753,484 | .....cccoceeveee0ee 1000 | e 542,482,579
10.6 Line 10.5858 % Of COL 8. | s seneenes 144 [ s 402 [ 339 | s 55 [ B [ XXX [ XK i | i 100.0 [ XXX | i 87.4
Total Publicly Traded Bonds
11.1 Issuer Obligations..........c.ccoeeeueee. 23,491,291 cerennn 438,283,398
11.2 Residential Mortgage-Backed SeCUNHiES............cocvevverereerervereencienins [ coveverieirnnennn 169,088 | coviiiiin392,146 | v 176,383 | 75,399 | o536 | 813,533 | 0.2 [ 1,096,095
11.3 Commercial Mortgage-Backed SECUMtIES.........c.covevvrevererreireieiereeins [ e 4,820,559 | .....ccccouu.. 52,443,713 | oo 13,835,158 | c.ocvveecerieeinad 0 coovreveveerieieieneend [ e 71,099,429 | i 134 [ 103,103,087
11.4 Other Loan-Backed and Structured SECUMHES..........c.vvvervrnernerrnrennies | orirsiiisinsiissiissiissieaad [ 0 [ i 0 [ i) [V I 2215254 | oo, 2215254 | oo, 04 [ i 0
115 TOHAIS..ceveeieeie ettt essensans | eestsstnsens 64,000,510 | ....cco.c.... 223,496,748 | ............. 126,621,144 | ............. 23,566,691 | ..coovvrennes 9,443,588 | ....ocvunnn 447,128,681 [ oo 842 | 542,482,579
11.6 Line 11.585@ % Of COL B....covvueeierciiiniiesieeiesiesiesississisesisssisnins | eeieessesseseeieees 143 [ e 50.0 | oo 28.3 | oo 5.3 [ i 2.0 [ 100.0 [ .o ) 0,0 CRTI FR XXX
11.7 Line 11.5 as a % of Line 9.5, Col. 6, Section 9...........ccocvvvvrsiinciniinie | o, 120 [ 421 [, 238 | s 44 | e, 1.8 | i 842 |, 0,0 S [ XXX
Total Privately Placed Bonds
12.1 1SSUET OblIgAtioNS.......cvucveeveiiericieiessece sttt ssenans | sresssesiessenans 5,571,133
12.2 Residential Mortgage-Backed SECUMHES..........ccoevererererireivererseiienins | e 0
12.3 Commercial Mortgage-Backed SECUMtiES........cc.coevvvrerererneirerieieseens [ e 1,702,502
12.4 Other Loan-Backed and Structured SECUMHES...........cvrvrrvrnerenerrneernnnes | ornsrininnssinssissnisnenad 0
12.5 TOHAIS ..ottt eisees | sevieessnessneees 7,273,634
12.6 Line 12.585@ % Of COL B.....oucvuuvrerereiieineiseieessesisesiensessessenes | vereesiessessssessenns 8.7
12.7 Line 12.5 as a % of Line 9.5, Col. 6, Section 9...........ccoveeverineinirinniinine | covvensrinsienssissiinsnenas 14




Combined Statement for the year 2011 of the FIRST STATE I N S U RAN C E G ROU P

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

0L3

1 2 Codes 6 7 Fair Value 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 13 14 15 18 19 20 22

F

0 Rate Current

r Used Year's Total

e to Current Other Than Foreign Admitted Amount

i NAIC Obtain Year's Temporary Exchange Amount Received

CUSIP g| Bond |Desig- Fair Fair Book/Adjusted (Amortization)/ Impairment Change in When Due and During
Identification Description Code|n| CHAR [nation Actual Cost Value Value Par Value Carrying Value Accretion Recognized B./A.C.V. Accrued Year Maturity

0199999. U.S. Government - Issuer Obligation: ..54,812,400 ....59,460,488 ...54,345,000 ..54,809,588 .0 (22,165) 0 0 .343,393 1,095,660
0299999. U.S. Government - Residential Mortgage-Backed Securities ....521,076 585,029 502,254 533,680 0 3,053 0 0 32,341
0399999. U.S. Government - Commercial Mortgage-Backed SECUMHES..........cireiiiniiiiisee e 0 0 0 0 0 0 .0
0499999. U.S. Government - Other Loan-Backed and Structured Securities 0. 0 ....0 0 0 0
0599999. Total - U.S. Government..........c....... 55,333,476 | ... XXX........ ....60,045,517 .0 (19,112) 0 0
0699999. All Other Governments - ISSUEr OBIIGALONS..............co..ovverrrereereeseesereesreeseseeseessseesseseseeeenesseiessseens | cvsesieees 16,255,172 | ... XXX........ L A7417,155 | ............ 14,853,000 | ........... 15,420,647 | ..ccooonviiniinnnn0 | i (168,218) 0 0
0799999. All Other Governments - Residential Mortgage-Backed Securities.......... 0 0 0 0 0 ..
0899999. All Other Gov't - Commercial Mortgage-Backed SeCUrties. ... .o 0 0 .0 0 0 0 .0
0999999. All Other Governments - Other Loan-Backed and Structured Securities 0 0 ...0 0 0 0 .0
1099999. Total - All Other GOVEIMMENTS. ........vuuuiieiiesiiseresesesseesssesseesssrs sttt snnsns | erssssssnes 16,255,172 17,417,155 0 [ (168,218) 0 0 [ XXX | e XXX [ XXX | s 716,546 995,016
1199999. U.S. States, Territories & Possessions - Issuer Obligations..........cccvvvscniniinisins | s 675,857 | ... XXX.iivi | s 635,348 .0 828 0 0 | XXX e XXX | XXX | i 2,975 | v, 35,700
1299999. U.S. States, Territories - Residential Mortgage-Backed Securities...... 0 0 .0 0 0 0 .0
1399999. U.S. States, Territories - Commercial Mortgage-Backed Securities 0 0 .0 0 0 0 .0
1499999. U.S. States, Territories - Other Loan-Backed and Structured Securities 0 0 0 0 0 0 .0
1799999. Total - U.S. States, Territories & Possessions (Direct and Guaranteed)............. ....675,857 635,348 0 828 0 0 | XXX e XXX | XXX | i 2,975 | v, 35,700
1899999. U.S. Political Subdivisions of States, Territories & Possessions - Issuer Obligation 2,135,832 ..2,130,238 0 (5,396) 0 0 29,484 .0
1999999. U.S. Political Subdivisions - Residential Mortgage-Backed Securities 0 0 .0 0 0 0 .0
2099999. U.S. Political Subdivisions - Commercial Mortgage-Backed Securitie 0 0 0 .0 0 0 0 .0
2199999. U.S. Political Subdivisions - Other Loan-Backed and Structured SECUHIES. .........oveviiviriniiieriiiicieisnisninas 0 0 0].. 0 .0 0 0 0 .0
2499999. Total - U.S. Political Subdivisions of States, Territories & Possession: 2,135,832 ..2,130,238 2,095,000 | ..oovrinnnes 2,130,436 .0 (5,396) 0 0 29,484 .0
2599999. U.S. Special Revenue & Assessment Obligations - Issuer Obligation: ....360,000 . 392,717 360,000 360,000 ...0 0 0 0 | XXX e XXX | XXX | i 7,654 | .o, 15,307 ... XXXeoooo. [ oo XXX......
2699999. U.S. Special Revenue - Residential Mortgage-Backed Securities ...280,509 | ... XXX | e 306,316 274,532 279,852 .0 160 0 0 [ XXX [ XXX [ XXX | e 1,372 | oo 15,721
2799999. U.S. Special Revenue - Commercial Mortgage-Backed SECUMIES...........ouuiiniiiiiiiniiiiiinisisieninins | 0 0 [0 I 0 .0 0 0 0 .0
2899999. U.S. Special Revenue - Other Loan-Backed and Structured Securities 0 0 0 | 0 .0 0 0 0 .0
3199999. Total - U.S. Special Revenue & Special Assessment Obligations........ ...640,509 | .. XXX.oioor [ e 699,033 634,532 639,852 ....0 160 0 0 | XXX e XXX [ XXX | i 9,025 | .o, 31,029
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations.... 335,273,714 | .. XXXeooviee | o 356,106,963 320,419,960 330,162,394 0 [ (1,358,816) 0 0 [ XXX | KKK | KKK | e 4,543,844 13,473,415
3399999. Industrial & Miscellaneous (Unaffiliated) - Residential Mortgage-Backed Securities 0 0 0 .0 0 0 0 0 .0
3499999. Industrial & Miscellaneous - Commercial Mortgage-Backed SECUMIES.........uvuveireiiriiiisiiinniissssrissrinnns | covrinenas 117,165,190 | ... XXXooooooos | o 96,612,895 91,253,564 ..95,313,934 AM4TT8 | (4,344,113) | oo 1,223,837 | v 0 [ XXX | e XK | XXX | s 754,122 10,199,001
3599999. Industrial & Miscellaneous - Other Loan-Backed and Structured Securities. 0 0 0 ....0 0 0 0 .0
3899999. Total - Industrial & Miscellaneous (Unaffiliated) s | cnrneeas 452,438,904 | ... XXX.iooiiwe | corernans 452,719,858 411,673,524 AA4TT8 | (5,702,929) | ..cvvrnves 1,223,837 | oo 0 [ XXX | KKK | XXX | i 5,297,966 23,672,416
4299999. Hybrid Securities - Issuer OBlIGAtoNS............c.oiiiiiiiiiii s | oeniisisenes 2,924,824 | . XXXoooiioos | i 2,860,973 2,935,000 .0 290 0 0 ] XXX | e XXX [ XXX | i 1,366 | oo 81,960
4399999. Hybrid Securities - Residential Mortgage-Backed Securities. 0 [.. XXX 0 0 .0 0 0 0 .0
4499999. Hybrid Securities - Commercial Mortgage-Backed SECUrities.......c.uviriinieierniisiniininens 0 .. XXX 0 0 ....0 0 0 0 .0
4599999. Hybrid Securities - Other Loan-Backed and Structured SECUNties. .......coevierersiisrssisnseiens 2,214,758 | .. XXXoooooee | v 1,868,463 2,231,000 .0 100 0 0 [ XXX [ XXX [ XXX | s 17797 | s 139,281
4899999. Total - Hybrid Securities............ 5,139,583 | ... XXXurioowr | corrrnrinens 4,729,436 5,166,000 .0 391 0 0 [ XXX e XXX | XXX | s 19,163 | .ooovrennes 221,241
4999999. Parent, Subsidiaries & Affiliates - Issuer Obligation: s 0 .. XXX 0 0 .0 0 0 0 .0 XXX......
5099999. Parent, Subsidiaries & Affiliates - Residential Mortgage-Backed Securities..........cccoerrrinrnssnisiieeeans 0 [..XXX........ 0 0 .0 0 0 0 .0 XXX......
5199999. Parent, Subsidiaries & Affiliates - Commercial Mortgage-Backed SECUNtIES. ........ovvrriiriiiieissisisisninns 0 .. XXX 0 0 .0 0 0 0 .0 XXX......
5299999. Parent, Subsidiaries & Affiliates - Other Loan-Backed and Structured Securities..... 0 |..XXX........ 0 0 .0 0 0 0 .0 XXX......
5599999. Total - Parent, Subsidiaries & Affiliates 0 .. XXX........ 0 0 .0 0 0 0 .0 XXX......
Totals
7799999. Total - ISSUET OBIIGAtIONS........ovuiveririririsiiitiisiiiisi i nines | cnesnenas 412,437,799 | ... XXX........ ..439,003,882 .395,707,960 w0 [ (1,553,476) 0 XXX... 15,697,059 | ... XXX..ooo. [ e XXX......
7899999. Total - Residential Mortgage-Backed Securities. ettt ettt ettt n e eterann ....801,585 | ... XXX........ .0 3,213 0 XXX | i 4,108 | 48,062 |...XXX...... | ..... XXX......
7999999. Total - Commercial Mortgage-Backed SECUMHES.........cvuriviriiiieiiieiirisisissiserssisssssessrsssssesensssesnsensenes | covnnennes 117,165,190 |..XXX........ . A44778 (4,344, 113) [ oo 1,223,837 | o XXX... 10,199,001 |....XXX...... | ... XXX......
8099999. Total - Other Loan-Backed and Structured SECURIES...............c..ccveeerereieceererecieeieeeecee e 2,214,758 | .. XXX........ ...2,215,254 100 0 XXX | e A7,797 | 139,281 | ... XXX..... | ..... XXX......
8399999. Grand Total - BONAS..........ocuuervrerirrrieirinieisrsssiesesesseensnenes 532,619,332 |...XXX........ | ..........538,376,585 | ..........489,969,310 | .......... 504,833,169 | ........1,414778 | ........ (5,894,276) | ............ 1,223,837 | oo XXX. 26,083,404 | ... XXX...... | c.... XXX......
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Sch. D-Pt. 2-Sn. 1
NONE

Sch. D-Pt. 2-Sn. 2
NONE

E11, E12





