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Safe Harbor 

 

  his presentation contains both historical and forward-looking statements. These forward-looking statements are not based on historical facts, but 
rather reflect our current expectations concerning future results and events and generally may be  identified by the use of forward-looking words such 
as ñbelieveò, ñaimò, ñexpectò, ñanticipateò, ñintendò, ñforeseeò, ñlikelyò, ñshouldò, ñplannedò, ñmayò, ñestimatesò, ñpotentialò or other similar words.  
Similarly, statements that describe our objectives, plans or goals are or may be forward-looking statements.  These forward-looking statements 
involve known and unknown risks, uncertainties and other factors that may cause our actual results, performance or achievements to differ materially 
from the anticipated results, performance or achievements expressed or implied by these forward-looking statements. Risks that could cause actual 
results to differ materially from the results anticipated in the forward-looking statements include, among other things: our ability to successfully 
continue to originate and execute large services contracts, and construction and project risks generally; the level of production-related capital 
expenditure in the oil and gas industry as well as other industries; currency fluctuations; interest rate fluctuations; raw material, especially steel as well 
as maritime freight price fluctuations; the timing of development of energy resources; armed conflict or political instability in the Arabian-Persian Gulf, 
Africa or other regions; the strength of competition; control of costs and expenses; the reduced availability of government-sponsored export financing; 
losses in one or more of our large contracts; U.S. legislation relating to investments in Iran or elsewhere where we seek to do business; changes in 
tax legislation, rules, regulation or enforcement; intensified price pressure by our competitors; severe weather conditions; our ability to successfully 
keep pace with technology changes; our ability to attract and retain qualified personnel; the evolution, interpretation and uniform application and 
enforcement of International Financial Reporting Standards, IFRS, according to which we prepare our financial statements as of January 1, 2005; 
political and social stability in developing countries; competition; supply chain bottlenecks; the ability of our subcontractors to attract skilled labor; the 
fact that our operations may cause the discharge of hazardous substances, leading to significant environmental remediation costs; our ability to 
manage and mitigate logistical challenges due to underdeveloped infrastructure in some countries where we are performing projects.  

Some of these risk factors are set forth and discussed in more detail in our Annual Report.  Should one of these known or unknown risks materialize, 
or should our underlying assumptions prove incorrect, our future results could be adversely affected, causing these results to differ materially from 
those expressed in our forward-looking statements.  These factors are not necessarily all of the important factors that could cause our actual results to 
differ materially from those expressed in any of our forward-looking statements. Other unknown or unpredictable factors also could have material 
adverse effects on our future results. The forward-looking statements included in this release are made only as of the date of this release.  We cannot 
assure you that projected results or events will be achieved.  We do not intend, and do not assume any obligation to update any industry information 
or forward looking information set forth in this release to reflect subsequent events or circumstances.   

 
**** 

 

This presentation does not constitute an offer or invitation to purchase any securities of Technip in the United States or any other jurisdiction. 
Securities may not be offered or sold in the United States absent registration or an exemption from registration. The information contained in this 
presentation may not be relied upon in deciding whether or not to acquire Technip securities.  

This presentation is being furnished to you solely for your information, and it may not be reproduced, redistributed or published, directly or indirectly, in 
whole or in part, to any other person. Non-compliance with these restrictions may result in the violation of legal restrictions of the United States or of 
other jurisdictions. 

T 
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1. Technip Today 
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A World Leader Bringing Innovative Solutions to 
the Energy Industry 

ÁA world leader in project management, engineering and construction for oil & gas, 

chemicals and energy companies 

ÁRevenues driven by services provided to clients Onshore/Offshore and Subsea 

ÁOver 36,500 people in 48 countries 

Á2012 Revenues: ú8.2 billion; Operating margin1 of 10% for the 4th year 

1 from recurring activities 



ÁQuad 204, EPCI, UK 

ÁIslay, ETH-PIP1 EPCI, UK 

ÁÅsgard Subsea Compression, Norway 

ÁÅsgard Hot Tap, 1st remote retrofit tee hot-tap operation, Norway 

ÁBøyla , PIP1 EPCI, Norway 

Aberdeen  

St. Johnôs 

Evanton 

London 

Newcastle 

Pori 

Oslo 

Orkanger 

Stavanger 

Haugesund 

Milton Keynes 

ÁEngineering & project management centers 

ÁSpoolbases 
ÁOrkanger, Norway 
ÁEvanton, UK   

ÁSteel tube/thermoplastic umbilical plant  
ÁDuco Newcastle, UK 

ÁYard: Pori, Finland, specialized in Spar platforms fabrication 

ÁOffshore wind: headquarters in Aberdeen, UK 

ÁVessels 
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North Sea Canada:  
Market Leadership in a Growing Market 

Á~4,900 people 

Á1st office founded in 1978 

Technip in North Sea 

Key Projects 

Assets & Activities 

Wellservicer  Orelia  

Skandi Achiver 

Pori, Finland 

Spoolbases 

Construction yard 

Manufacturing plants (umbilicals) 

Regional Headquarter  / Operating centers 

Apache II 

Skandi Arctic 

1 ETH-PIP: Electrically Trace Heated Pipe-In-Pipe  
2 PIP: Pipe-In-Pipe 

As of Sept. 30, 2012 

Fourth Quarter and Full Year 2012 Results 

North Sea Giant 
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A World Leader Bringing Innovative Solutions to 
the Oil & Gas Industry 

Onshore/Offshore 

ÁProven track record with customers & 

business partners 

ÁEngineering & construction 

ÁProject execution expertise 

ÁEarly involvement through conceptual studies 

and FEEDs 

ÁKnowhow 

ÁHigh added-value process skills 

ÁProprietary platform design 

ÁOwn technologies combined with close 

relationship with licensors 

ÁLow capital intensity 

ÁWorldwide leadership 

ÁUnique vertical integration 

ÁR&D 

ÁDesign & Project Management 

ÁManufacturing & Spooling 

ÁInstallation 

ÁFirst class assets and technologies 

ÁTechnologically Advanced 

Manufacturing plants 

ÁHigh performing vessels 

ÁAdvanced rigid & flexible pipes 

ÁVery broad execution capabilities 

Subsea 

Fourth Quarter and Full Year 2012 Results 
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2. Sustaining Profitable Growth 

Fourth Quarter and Full Year 2012 Results 



2012 Revenue Split by Geography 

Pipelay long term charters, Brazil 

Europe / Russia  

Central Asia 

Africa 

Asia Pacific 

Americas 

Middle East 

Lucius Spar, GoM 

Jubail refinery, Saudi Arabia 

G1201 S-lay vessel in Asia Pacific 

Burgas refinery, Bulgaria 

Apache II, North Sea 

29% 

9% 

14% 
16% 

32% 

Fourth Quarter and Full Year 2012 Results 8 
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Diversified Backlog by Contract Size and Type 

Áú6.0 billion backlog 

ÁLargest projects: Quad 204, Bøyla,         

Mariscal Sucre 

ÁOver 10 projects in ú100 - 350m 

ÁOver 70 projects in ú10 - 100m 

 

ÁSubsea contracts mix 

ÁEPCI, tie-backs, installation  

ÁFlexible supply 

ÁLong-term charters 

ÁDiving support 

ÁGenesis field architecture 

 

Subsea Onshore & Offshore 

Áú8.2 billion backlog 

ÁLargest projects: Prelude FLNG,     

Ethylene XXI 

ÁAround 15 projects in ú100 - 600m 

ÁOver 50 projects in ú10 - 100m 

 

ÁOnshore & Offshore contracts mix 

ÁEPC, E&P, Services 

ÁLump-sum contracts 

ÁReimbursable / convertible lump sum 

ÁFEED / licensing 

ÁTechnology / equipment packages supply 

Fourth Quarter and Full Year 2012 Results 
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Differentiating Assets 

ÁLarge diameter flexible pipes for ultra-deep water  

ÁMaterials and coating for highly corrosive fluids 

Á Integrated Production Bundles 

ÁStone & Webster process technologies acquired in 2012 

ÁExpertise and proprietary technologies in refining, petrochemicals, 

GTL, LNG and hydrogen 

ÁLicense agreements in e.g. fertilizer and PTA 

Le Trait and Açu plants 

Fourth Quarter and Full Year 2012 Results 

ÁLucius, Anadarko: under fabrication  

ÁHeidelberg, Anadarko: early works  

ÁBig Dog, BP: design phase, through 10-year frame agreement 

ÁMalikai Tension Leg Platform, Shell: awarded in 4Q 2012 

Pori and MHB yards 

Downstream technologies 
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Differentiating Technologies:  
2012 Industry and Technip Firsts 

Fourth Quarter and Full Year 2012 Results 

Subsea Onshore & Offshore 

ÁIslay electrically traced heated pipe-in-pipe 

ÁWorld 1st ETH-PIP installed in the North Sea, 

improves flow assurance and reduces operating 

costs 

ÁLarge diameter S-Lay 

ÁG1200 vessel to lay 30ò pipeline for Discovery 

System in the Gulf of Mexico 

ÁG1201 vessel laid 30ôô pipeline for Liwan project 

offshore China 

ÁLeading edge tie-in 

Á Industry first diverless hot-tap with the Skandi Arctic 

in the North Sea 

ÁPre-salt flexible pipe 

ÁContract to supply Guara Lula NE pre-salt gas 

injection flexible pipes designed for 2,250 meter 

water depth at 552 bars, in Brazil 

 

ÁPetronas FLNG 1 

ÁContract award to design the 1st Malaysian FLNG, the 

second FLNG in the world after Shell Prelude FLNG 

awarded to Technip in 2011 

ÁAasta Hansteen Spar 

ÁEPC contract to design and build the 1st Spar for 

Norwegian waters leveraging our long-term 

relationship with Korean yards 

ÁEthylene crackers for Reliance Industries in India 

and CP Chem in the USA 

Á Technology and engineering services contract to 

design world-scale ethylene crackers using proprietary 

technology from Technip and former Stone & Webster 

ÁJBF Petrochemicals Ltd. PTA plant 

ÁWorld-scale purified terephthalic acid (PTA) plant in 

India leveraging Technip's long lasting collaboration 

with BP for  PTA technology 
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Very Broad Execution Capabilities in Subsea 

S-Lay 

Heavy 

Lift 

Deep-to-shore Deepwater infield lines 
Ultra-deep water infield lines  

(Very high tensions: alliance with Heerema) 

Subsea 

Heavy 

Lift 

J-Lay  

& 

Reel-Lay 

J-Lay  

& 

Reel-Lay 

Fourth Quarter and Full Year 2012 Results 
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Integrated Business Model: 
Target Contracts from Project Early Stages 

EPC FEED Conceptual &  
Licensing 

ÁKey contracts won from FEED in 2012 

ÁUpper Zakum EPC 1, Middle East 

ÁAasta Hansteen Spar, Norway 

ÁEthylene XXI, Mexico 

ÁBurgas refinery, Bulgaria 

ÁPetronas FLNG 1, Malaysia 

Fourth Quarter and Full Year 2012 Results 



Subsea equipment & 
umbilical installation 

Platform detailed 
engineering 

Platform FEED 
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Integrated Service Offering Across Segments 

Wheatstone, Australia 

Supply of flexible pipe 
risers 

Offshore commissioning 

FPSO & FPU detailed 
engineering 

Ichthys, Australia 

Subsea export pipelines 
installation 

Tension Leg Platform 
EPC  

Malikai, Malaysia Lucius, Gulf of Mexico 

Subsea fie 

Subsea 

Offshore 

Fourth Quarter and Full Year 2012 Results 

Subsea field 
development 

Lucius Spar hull EPC 



36,500 People Throughout the World,  
Growing Close to Clients 

15 Fourth Quarter and Full Year 2012 Results 

109 Nationalities across 48 countries 

8,500 
+102% 

4,900 
+58% 

3,900 
+95% 

4,200 
+62% 

2,300 
+53% 

8,400 
+22% 

Dec. 2012 

Dec. 2006 

3,550 
+97% 

750 
+50% 

Fleet & others 
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3. 2012: Operational & Financial 
Highlights 

Fourth Quarter and Full Year 2012 Results 
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Group Financial Highlights 

(1) calculated as operating income from recurring activities before depreciation and amortization  

(2) from recurring activities 

ú million (audited) 

  4Q 12 Change FY 12 Change 

Revenue 2,300.5  14.2% 8,203.9  20.4% 

EBITDA(1) 289.0  5.5% 1,016.6  15.1% 

EBITDA Margin 12.6% (104)bp 12.4% (58)bp 

Operating Income(2) 237.5  14.1% 821.7  15.8% 

Operating Margin(2) v 10.3% (1)bp 10.0% (40)bp 

Fourth Quarter and Full Year 2012 Results 
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Fourth Quarter & FY 2012 Net Income 

ú million (audited) 

  4Q 12 Change FY 12 Change 

Operating Income(1) 237.5  14.1% 821.7  15.8% 

Non-Current Operating 

Result  
(2.5) nm (9.5) nm 

Financial Result (35.7) nm (65.3) nm 

Share of Income of Equity 

Affiliates 
1.0  nm 1.0  nm 

Income before Tax 200.3  (3.8)% 747.9  5.2% 

Income Tax Expense 26.4% (313)bp 27.4% (196)bp 

Net Income 147.0  (1.7)% 539.7  6.4% 

Fourth Quarter and Full Year 2012 Results 

(1) from recurring activities 
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Net Cash Position 

ú million 

2012 Capital Expenditures: ú519 m  

2013 Capex expected at a similar level 

Fourth Quarter and Full Year 2012 Results 

(1) Includes impact of assessment of purchase price allocation of Global Industries 
(2) Includes fleet maintenance, corporate & IT  

39% 

21% 

33% 

3% 

4% 

Recurring 
Capex(2) 

Onshore/ 
Offshore 

Manufacturing 
plants 

Others 

Fleet 

  3 Months 

Net Cash Position as of 

September 30, 2012 
183.5  

Cash Generated from / (Used in) 

Operations 
226.1  

Change in Working Capital 

Requirements 
3.2  

Capital Expenditures (161.3) 

Other including FX Impacts(1) (68.3) 

Net Cash Position as of 

December 31, 2012 
183.2  
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4. 2013 Outlook 

Fourth Quarter and Full Year 2012 Results 
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2013 Full Year Outlook
(1) 

ÁGroup revenue growing 11% to 16% to between ú9.1 and              

ú9.5 billion 

 

 

ÁSubsea revenue growing to between ú4.3 and 4.6 billion,          

with operating margin(2) around 15% 

 

 

ÁOnshore/Offshore revenue growing to between ú4.7 and          

ú5.1 billion, with operating margin(2) between 6% and 7% 

 
(1) year-to-date exchange rates 
(2) from recurring activities 

Fourth Quarter and Full Year 2012 Results 



22 

Backlog Visibility(1) 

(1) Backlog estimated scheduling as of December 31, 2012 

ú million 

Subsea Onshore/Offshore Group 

2013 3,242 3,842 7,084 

2014 1,682 2,820 4,502 

2015+ 1,126 1,539 2,665 

Total 6,050 8,201 14,251 

Fourth Quarter and Full Year 2012 Results 
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Key Factors Influencing 2013 Subsea Margins 
A Busy, Growing Subsea Market Worldwide 

Fourth Quarter and Full Year 2012 Results 

CAGR: +39% 

ÁDeep Energy rigid & flexible pipelay vessel 

ÁDeep Orient construction and flexlay vessel 

ÁAçuflex flexible pipe manufacturing plant in 

Brazil 

ÁNewcastle steel tube umbilical plant 

3.1 

4.4 

6.0 

Dec. 10 Dec. 11 Dec. 12 

ú billion 

5% 
16% 

21% 
35% 

47% 

39% 

28% 10% 

Dec. 2010 Dec. 2012 

Asia Pacific 

Africa 

Americas 

Europe/Russia/Central Asia 

Subsea Backlog Growth 

New Assets in 2013 - 2014 

Subsea Backlog Growth Towards Asia Pacific 
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2013 Operational Priorities 

ÁMaintain our focus on project execution to ensure reliability in 
project delivery 

ÁDelivery and use of differentiating assets, with start-up of the 
Deep Orient, Deep Energy & Açu plant 

ÁReinforce leadership position in offshore production facilities, 
notably on FLNGs and Spars 

ÁLeverage our enhanced downstream technology portfolio notably  
in North America 

ÁGrow equipment and technology: confirm flexibles as technology 
of choice for deepwater developments 

Fourth Quarter and Full Year 2012 Results 
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Business Environment 

ÁEmerging deeper water 

projects 

ÁAustralian gas projects 

continue to progress 

ÁGDP growth drives 

refining, petrochemicals 

and fertilizer investments 

ÁTendering activities 

across Gulf of Guinea, 

Congo, and Angola  

ÁNew discoveries to drive 

future onshore & offshore 

developments 

ÁProject timing remains 

uncertain 

Africa 

ÁUpswing in US Gulf of Mexico 

ÁIncreasing activity in Mexico 

ÁUS shale gas driving onshore 

downstream investments 

North America 

ÁHigh level of subsea awards continues 

ÁIncrease in platform activity 

North Sea 

ÁSustained volume of activity  

ÁGood opportunities offshore 

& downstream 

Middle East 

Asia Pacific 

Á Good visibility in Brazil with 

post-salt & pre-salt 

developments 

Á Clearer flexible opportunities 

Latin America 

Fourth Quarter and Full Year 2012 Results 
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Delivering Sustainable & Profitable Growth 

Well diversified, profitable backlog 

Key differentiating assets 

Technology 

National content 

Execution capability 

Fourth Quarter and Full Year 2012 Results 

Our Strategic Framework 
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National Oil Companies International Oil Companies 

Diversified & Balanced Customer Base 
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