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Public Storage, Inc. Names Clemente Teng Vice President of Investor Services

GLENDALE, California — Harvey Lenkin, President of Public Storage, Inc. (NYSE and PCX:PSA), announced
today that Clemente Teng has joined the Company as Vice President of Investor Services. In this role, Mr. Teng
will serve as the primary contact with investors and shareholders of the Company and its affiliates.

Mr. Teng has more than 20 years of experience in the financial and investor relations arena. For ten years, he served
as Director of Investor Relations at Sempra Energy, a Fortune 500 energy services holding company. Most recently,
he was Vice President of Investor Relations at Countrywide Financial. He holds a B.S. in Electrical Engineering
and an M.B.A. from the University of Southern California. He is also a Certified Public Accountant.

Company Information

Public Storage, Inc. is a fully integrated, self-administered and self-managed real estate investment trust that
primarily acquires, develops, owns and operates storage facilities. The Company’s headquarters is located in
Glendale, California. The Company’s storage properties are located in 37 states. At March 31, 2005, the Company
had interests in 1,471 storage facilities with approximately 90 million net rentable square feet (833,000 rentable
units).

Additional information about Public Storage, Inc. is available on the Internet. The Company’s web site is
www.publicstorage.com.
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