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This Tender Offer Statement on Schedule TO relatéise offer by Global Sources Ltd., a Bermuda camyp(the “Company” or “Global Sources”),
to purchase for cash up to 5,000,000 of its issueHoutstanding common shares, par value $0.04haee (the “Shares”), at a price of $10.00 pereshaat
to the seller in cash, without interest, upon #rens and subject to the conditions set forth inQffer to Purchase, dated April 30, 2014 (the “©Offe
Purchase”) and the accompanying Letter of Tranah{ithe “Letter of Transmittal”), which togethes aach may be amended and supplemented from time tc
time, constitute the Offer (the “Offer”). This Schée TO is intended to satisfy the reporting reguients of Rule 13e-4(c)(2) of the Securities Exgleaiict
of 1934, as amended (the “Exchange Act”). The imfmion contained in the Offer to Purchase and tikermpanying Letter of Transmittal, copies of which
are attached to this Schedule TO as Exhibits (@j8nd (a)(1)(B), respectively, is incorporatedédie by reference in response to all of the itefrthis
Schedule TO as more particularly described below.

Item 1. Summary Term She.

The information set forth under “Summary Term Shaethe Offer to Purchase is incorporated hergindference.

Item 2. Subject Company Informatic.

@) Name and Address. The name of the CompaBjoisal Sources Ltd (“Global Sources”). The addshe principal executive offices of
Global Sources is CananCourt, 22 Victoria Street, Hamilton, HM 12 Berraudlhe telephone number of the principal execudffiees of Global Sources
(441) 295-2244.

(b)  Securities. The information set forth in th&roduction” to the Offer to Purchase is incorpted herein by reference.

(c)  Trading Market and Price. The informationfeeth in Section 7 of the Offer to Purchase (“BriRange of Shares; Dividends”) is incorporated
herein by reference.

Item 3. Identity and Background of Filing Pers.

(@ Name and Address. The Company is the filieg@n. The Company’s address and telephone numeegforth in Item 2 above.

Item 4. Terms of the Transactic.

(@ Material Terms. The following sections of thffer to Purchase contain information regardirgyriaterial terms of the transaction and are
incorporated herein by reference.

Summary Term Sheet;

Introduction;

Section 1 (“Number of Shares; “Odd Lots”; and Ptiora);

Section 2 (“Purpose of the Tender Offer”);

Section 3 (“Procedures for Tendering Shares”);

Section 4 (“Withdrawal Rights”);

Section 5 (“Purchase of Shares and Payment of BsecRrice”);

Section 6 (“Conditions of the Offer”);

Section 8 (“Source and Amount of Funds”);

Section 10 (“Interests of Directors and Executiiéo®rs; Transactions and Arrangements Concerntmy&s”);
Section 13 (“Certain United States Federal Incorme Consequences”); and
Section 14 (“Extension of the Tender Offer; Ternim® Amendment”).




(b) Purchases. The information set forth in titeolduction to the Offer to Purchase and in Secti@wof the Offer to Purchase (“Interests of
Directors and Executive Officers; Transactions Anéingements Concerning Shares”) is incorporatedihdy reference.

Item 5. Past Contacts, Transactions, Negotiations and Augats.

(e) Agreements Involving the Subject Camyls Securities. The information set forth in ##ci0 of the Offer to Purchase (“Interests of
Directors and Executive Officers; Transactions Andingements Concerning Shares”) is incorporatedihdy reference.

Item 6. Purposes of the Transaction and Plans or Prop.

(a); (b); (c) Purposes; Use of Securities Acquifgldns. The following sections of the Offer to Fuage, which contain information regarding the
purposes of the transaction, use of securitiesieetjand plans, are incorporated herein by referenc

Summary Term Sheet; and
Section 2 (“Purpose of the Tender Offer”).

Except as disclosed in the Offer to Purchase, weently have no plans, proposals or negotiatioas rihlate to or would result in:

* any extraordinary transaction, such as a mergerganization or liquidation, involving the Compaor any of its subsidiaries;

« any purchase, sale or transfer of a material anofuassets of the Company or any of its subsesar

« any material change in the present dividend @afmlicy, or indebtedness or capitalization of @@mpany;

« any change in the present Board of Directors anagement of the Company, including, but not lichitg any plans or proposals to
change the number or the term of directors orltaiiy existing vacancies on the Board or to chaagematerial term of the employment contract of
any executive officer;

« any other material change in the Company’s c@fgostructure or business;

« any class of equity securities of the Companlyealelisted from the NASDAQ;

« any class of equity securities of the Companyh#ng eligible for termination of registration umdgection 12(g)(4) of the Exchange Act;

« the suspension of the Company’s obligation ® fdports under Section 15(d) of the Exchange Act;

« the acquisition by any person of additional si@s of the Company, or the disposition of se@esibf the Company; or

< any changes in the Company’s memorandum of assmej bye-laws or other governing instrumentstbeoactions that could impede the
acquisition of control of the Company.

Item 7. Source and Amount of Funds or Other Consider:.

(a); (b); (d) Source of Funds; Conditions; Borrovirahds. The information set forth in Section 8hef Offer to Purchase (“Source and Amount of
Funds”) is incorporated herein by reference.




Item 8. Interest in Securities of the Subject Comp.

(a); (b) Securities Ownership; Securities Transasti The information set forth in Section 10 of @ifger to Purchase (“Interests of Directors and
Executive Officers; Transactions and Arrangememsdgrning Shares”) is incorporated herein by refege

Item 9. Persons/Assets Retained, Employed, Compensatesenl.

(a) Solicitations or Recommendations. iftiermation set forth in Section 15 of the OfferRurchase (“Fees and Expenses”) is incorporated
herein by reference.

Item 10. Financial Statemen.

(a); (b) Financial Information; Pro Forma Infornmati Not Applicable.

Item 11. Additional Information.

(a) Agreements, Regulatory Requirements and Legalgedings. The information set forth in Sectianf ¢he Offer to Purchase (“Certain
Information Regarding Global Sources”), Sectioroithe Offer to Purchase (“Interests of Directand &xecutive Officers; Transactions and Arrangemsent
Concerning Shares”), Section 11 of the Offer tocRase (“Effects of the Tender Offer on the MarketShares; Registration under the Exchange Actl) an
Section 12 of the Offer to Purchase (“Legal Matt&sgulatory Approvals”) is incorporated hereinrbference.

(b) Other Material Information. The information $etth in the Offer to Purchase and the accompanlgtter of Transmittal copies of which are
filed with this Schedule TO as Exhibits (a)(1)(A)da(a)(1)(B), respectively, as each may be amendsdpplemented from time to time, is incorporated
herein by reference.

Item 12. Exhibits.

(a)(1)(A)Offer to Purchase, dated April 30, 20

(a)(1)(B)Letter of Transmittal

(a)(1)(C)Notice of Guaranteed Deliver

(a)(1)(D)Letter to brokers, dealers, commercial banks, tastpanies and other nominees, dated April 30, z

(a)(1)(E)Letter to clients for use by brokers, dealers, cemumal banks, trust companies and other nominegsddApril 30, 2014

(@)(2) Not applicable

(@)(3) Not applicable

(@)(4) Not applicable

(@)(5)(A)Press release, dated March 13, 2014 (incorporateefbrence to Schedule -C filed March 13, 2014

(a)(5)(B)Not applicable

(@)(5)(C)Press release, dated April 30, 20

(@)(5)(D)Summary Term Shee

(a)(5)(E)Form of Notice to Team Membel

b Not applicable

(d)(1) The Global Sources Equity Compensation {2008aster Plan (amended effective as of Janua?@1?) (as extended to December 31, 2017)
(incorporated by reference to Fori-K filed on December 21, 201Z

(d)(2) The Global Sources Share Grant Award Plan (incaredrby reference to Form-F filed on June 28, 2007

(d)(3) The Global Sources Retention Share Grant Planrfiocated by reference to Form-F filed on June 28, 2007




(d)(4) The Global Sources Employee Equity Compgémsdlan No. V (Amended) (incorporated by refeeta Form S-8 filed on April 10, 2003) (File

No. 33:-104426).

(d)(5) The Global Sources Directors Share Grant Award Bfeorporated by reference to Form-F filed on June 26, 200¢

(d)(6) The Global Sources Retention Share Grant Plammefaled effective as of May 1, 2012) (incorporatgddierence to Form-K filed on May 11,
2012).

(9) Not applicable

(h) Not applicable

Item 13. Information Required by Schedule 1-3.

Not applicable.

-7-




SIGNATURE
After due inquiry and to the best of my knowledge aelief, | certify that the information set foiiththis statement is true, complete and correct.
GLOBAL SOURCES LTD
By: /s/ Connie Lai
Name: Connie Lai

Title:  Chief Financial Office

Dated: April 30, 2014

-8-
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Exhibit (a)(1)(A)

OFFER TO PURCHASE FOR CASH
UP TO 5,000,000 SHARES OF ITS COMMON SHARES
AT A PURCHASE PRICE OF
$10.00 PER SHARE

by

Global Sources Ltd.

THE TENDER OFFER, PRORATION PERIOD AND WITHDRAWAL R IGHTS
WILL EXPIRE AT 12:00 MIDNIGHT, NEW YORK CITY TIME, = ON MAY 28, 2014,
UNLESS GLOBAL SOURCES EXTENDS THE TENDER OFFER.

Global Sources Ltd., a Bermuda company (ti@otpany’ or “ Global Source$ or “ we” or “ us”), is offering to purchase for cash up to
5,000,000 shares of its common shares, par valid $the “Shares’), upon the terms and subject to the conditioriga¢h in this Offer to Purchase (the “
Offer to Purchasé) and the Letter of Transmittal (theLetter of Transmittal), which together, as each may be amended and suppiesnfieom time to tims
constitute the offer (theOffer”). On the terms and subject to the conditionthefOffer, Global Sources will pay $10.00 per shaeg to the seller in cash,
without interest, for Shares properly tendered rotdoroperly withdrawn. However, Global Source8l mot purchase Shares that we do not accept for
purchase because of “odd Igifiority and proration provisions. Shares not pased in the Offer will be returned to the tendeshareholders at our expe
promptly after the expiration of the Offer. Seetgm 1.

THE OFFER IS NOT CONDITIONED ON ANY MINIMUM NUMBER OF SHARES BEING TENDERED OR THE AVAILABILITY OF
ANY FINANCING. THE OFFER IS, HOWEVER, SUBJECT TO C ONDITIONS. SEE SECTION 6, WHICH SETS FORTH IN FULL THE
CONDITIONS TO THE OFFER.

IMPORTANT

If you wish to tender all or any part of your Sksrgou should either (1) (a) complete and signtsetef Transmittal according to the instructions i
the Letter of Transmittal and mail or deliver d@gether with any required signature guarantee apdtner required documents, including the cesifés for
the Shares, to Computershare Trust Company, NA dépositary for the Offer, or (b) tender the 8harccording to the procedure for book-entry tiemsf
described in Section 3, or (2) request a brokaaledlecommercial bank, trust company or other nemito effect the transaction for you. If your Sisaare
registered in the name of a broker, dealer, comialdrank, trust company or other nominee, you sth@ohtact that person if you desire to tender your
Shares. If you desire to tender your Shares ango{ir Share certificates are not immediately a@é or cannot be delivered to the depositaryy¢z)
cannot comply with the procedure for book-entrysfar, or (3) you cannot deliver the other requifeduments to the depositary by the expiratiorhef t
Offer, you must tender your Shares according tagtr@anteed delivery procedure described in Se@tion




THE BOARD OF DIRECTORS OF THE COMPANY HAS APPROVED THE OFFER. HOWEVER, NEITHER THE COMPANY NOR
ITS BOARD OF DIRECTORS MAKES ANY RECOMMENDATION TO SHAREHOLDERS AS TO WHETHER TO TENDER OR REFRAIN
FROM TENDERING THEIR SHARES. YOU SHOULD READ CAREF ULLY THE INFORMATION IN THIS OFFER TO PURCHASE,
INCLUDING OUR REASONS FOR MAKING THE OFFER, AND IN THE LETTER OF TRANSMITTAL BEFORE MAKING YOUR DECISI ON
WHETHER TO TENDER YOUR SHARES IN THE OFFER. THE CO MPANY 'S DIRECTORS AND EXECUTIVE OFFICERS WHO HOLD
SHARES HAVE ADVISED THE COMPANY THAT THEY MAY TENDE R AT LEAST A PORTION OF THEIR SHARES IN THE OFFER.

The Shares are listed and traded on the NasdagiGBeltect Market (NASDAQ") under the trading symbol “GSOL". We recommehdytt
shareholders obtain current market quotationshfeiShares. See Section 7.

You may direct questions and requests for assisteamGeorgeson Inc., the information agent forGifier at the address and telephone number set
forth on the back cover page of this document. Way direct requests for additional copies of @ifer to Purchase, the Letter of Transmittal, @ totice
of guaranteed delivery to the information agent.




Global Sources has not authorized any person to makany recommendation on our behalf as to whether woshould tender or refrain from
tendering your Shares in the Offer. Global Sourcebas not authorized any person to give any inform&n or to make any representation in
connection with the Offer other than those containe in this Offer to Purchase or in the Letter of Transmittal. If given or made, you must not rely
upon any such information or representation as havig been authorized by Global Sources or the infornteéon agent. Our Board of Directors has
approved the Offer. However, you must make your owdecision whether to tender your Shares and, if s(low many.

Global Sources is not making the Offer to (nor willwe accept any tender of Shares from or on behalf)cholders in any jurisdiction in which
the making of the Offer or the acceptance of any taler of Shares would not be in compliance with th&aws of such jurisdiction. However, Global
Sources may, at its discretion, take such action &lobal Sources may deem necessary for it to makie Offer in any such jurisdiction and extend the
Offer to holders in such jurisdiction. In any jurisdiction the securities or blue sky laws of whichaquire the Offer to be made by a licensed broker or
dealer, the Offer shall be deemed to be made on @lal Sources’ behalf by one or more registered broks or dealers which are licensed under the
laws of such jurisdiction.

No federal or state securities commission nor anytleer regulatory authority has passed upon the accuacy or adequacy of this offer to
purchase. Any representation to the contrary is utawful. No person has been authorized to give arigformation or make any representations with
respect to the offer other than the information andrepresentations contained or incorporated by refeence herein and, if given or made, such
information or representations must not be relied pon as having been authorized.
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CAUTIONARY NOTE REGARDING FORWARD-LOOKING STATEMENT S

Except for any historical information containeddier the matters discussed in this Offer to Purelfeluding any documents incorporated by
reference) contain certain “forward-looking stateims& with respect to our financial condition, resubf operations and business. These stateméats te
analyses and other information which are basedmtésts of future results and estimates of amawttget determinable. These statements alseertat
our future prospects, developments and businestegies. These forward-looking statements ardifthby their use of terms and phrases such as
“anticipate,” “believe,” “could,” “estimate,” “exps,” “intend,” “may,” “plan,” “predict,” “will” and similar terms and phrases, including references to
assumptions. These forward-looking statementfydiy current trend information, projections fatdre business activities and other trend projestio
involve risks and uncertainties that may causeagtual future activities and results of operatitmbe materially different from those suggestedescribed
in this Offer to Purchase.

These risks, uncertainties and other matters cdaurel in Global Sources Ltd.’s Annual Report omR@0-F for the fiscal year ended December
31, 2013. Except as required by law, we do nairassany obligation to update any forward-lookirafements, whether as a result of new information,
future events or otherwise.

If one or more of these risks or uncertainties mafee, or if underlying assumptions prove incatreur actual results may vary materially from
those expected, estimated or projected.

The information contained in this Offer to Purchisa statement of our present intention, beliefsxpectations and is based upon, among other
things, the existing regulatory environment, indusbnditions, market conditions and prices, theneey in general and our assumptions. We may @&ang
our intention, belief or expectation, at any tinmgl avithout notice, based upon any changes in satorfs, in our assumptions or otherwise. Except as
required by law, we do not undertake to updatddheard-looking statements or risk factors contdine incorporated in this Offer to Purchase toeefl
future events or circumstances.




SUMMARY TERM SHEET

We are providing this summary term sheet for yamenience. It highlights material informationtims Offer to Purchase, but you should realize
that it does not describe all of the details of@fter to the same extent described in this OffedPtirchase. We recommend that you read the @ifiee to
Purchase and the Letter of Transmittal becausedbetain the full details of the Offer. We havelirded references to the sections of this Offé?ucchase
where you will find a more complete discussion.

Who is offering to purchase my Shares’ Global Sources is offering to purchase your shafés common shares, par value $0.01
“ Share¢”).

What will the purchase price for the Shares be’ The purchase price will be $10.00 per Share. Mgy this purchase price in cash, without
interest, for all the Shares we purchase unde®ffer. See Section 1 of the Offer to
Purchase.

How many Shares will Global Sources purchase We will purchase up to 5,000,000 Shares (approtéind 4.4% of the Compang’outstandin

Shares as of February 28, 2014). See Sectiorteddffer to Purchase.

The Offer is not conditioned on any minimum numbgBhares being tendered or the
availability of any financing. See Section 6 of bffer to Purchase.

What will happen if more than 5,000,000 Shares ar If more than 5,000,000 Shares are properly tendanelchot properly withdrawn, we will
properly tendered and not properly withdrawn? purchase Shares:

° first, from all holders of “odd lots” of fewer than 1@bares who properly tender
all of their Shares and do not properly withdraenthbefore the Expiration Date;
and

° second from all other shareholders who properly tendear8s, on a pro rata
basis.

Because of the “odd lot” priority and proration pisions described above, we may not
purchase all of the Shares that you tender. Set@8dcof the Offer to Purchase.

If I own fewer than 100 Shares and | tender all oy Shareslf you own, beneficially or of record, fewer tha@QL.Shares in the aggregate, you properly

will I be subject to proration? tender all of these Shares prior to the Expirabiate and you complete the section entitled
“Odd Lots” in the Letter of Transmittal and, if djmable, in the Notice of Guaranteed
Delivery (the “Notice of Guaranteed Delivety, we will purchase all of your Shares without
subjecting them to the proration procedure. Seéi@et of the Offer to Purchas




How will Global Sources pay for the Shares’

How long do | have to tender my Shares

Can the Offer be extended, amended or terminated;ral if
so, under what circumstances?

How will | be notified if Global Sources extends te Offer or
amends the terms of the Offer?

What is the purpose of the Offer?

Are there any conditions to the Offer?

We will obtain the funds needed to pay for thisdier offer from cash on hand, cash
equivalents and available-for-sale securities. Saetions 5 and 8 of the Offer to Purchase.

You may tender your Shares until the Offer expir€ae Offer will expire on May 28, 201
at 12:00 Midnight, New York City time, unless wetend it (such time and date, as it may
extended, the Expiration Date”). See Section 1 of the Offer to Purchase.

We may choose to extend the Offer for any reaadjest to applicable laws. We cani
assure you that we will extend the Offer, or, if dag the length of any extension that we 1
provide. See Section 14 of the Offer to Purchase.

If a broker, dealer, commercial bank, trust compangther nominee holds your Shares, it is
likely they have an earlier deadline for you totacinstruct them to accept the Offer on your
behalf. We recommend that you contact the bralemler, commercial bank, trust company
or other nominee to determine their deadline.

We can extend or amend the Offer. If we extendafier, we will delay the acceptance of
any Shares that have been tendered. We can teenireaOffer under certain
circumstances. See Sections 6 and 14 of the @ffeurchase.

We will issue a press release by 9:00 A.M., NewkY@ity time, on the business day after
scheduled Expiration Date if we decide to extered@lfer. We will announce any
amendment to the Offer by making a public annourergrof the amendment. See
Section 14 of the Offer to Purchase.

The purpose of the Offer is to repurchase Shaoes hareholders.

The Offer is not conditioned upon any minimum nambf shares being tendered or the
availability of any financing. However, other catimhs exist, including, among others, the
absence of court and governmental action prohgithallenging or restricting the

Offer. See Section 6 of the Offer to Purchase.

Following the Offer, will Global Sources continue a a public Yes. The completion of the Offer in accordanceiti terms and conditions will not cause

company?

Global Sources to be delisted from the Nasdaq GBekect Market or to stop being subject
to the periodic reporting requirements of the SéiesrExchange Act of 1934, as amended
(the* Exchange Ac”). See Section 11 of the Offer to Purchz




How do | tender my Shares”

Once | have tendered Shares in the Offer, can | witdraw
my tender?

How do | withdraw Shares | previously tendered?

The Offer will expire at 12:00 Midnight, New YofEity time, on May 28, 2014, unless
Global Sources extends the Offer. To tender ytar&s prior to the expiration of the Off

. you must deliver a certificate(s) for the Shared aproperly completed and du
executed Letter of Transmittal to the depositathataddress appearing on the
back cover page of the Offer to Purchase; or

. the depositary must receive a confirmation of netcef your Shares by bo-
entry transfer and a properly completed and dugcated Letter of Transmittal;
or

. you must request a broker, dealer, commercial kiangt, company or other
nominee to effect the transaction for you, and fuerson must effect the
transaction for you; or

. you must comply with the guaranteed delivery proced

You should contact the information agent for aasise. Please note that Global Sources will
not purchase your Shares in the Offer unless thegitary receives the required documents
prior to the Expiration Date. If a broker, dealmymmercial bank, trust company or other
nominee holds your Shares, it is likely they hawearlier deadline for you to act to instruct
them to accept the Offer on your behalf. We recemdnthat you contact your broker, dealer,
commercial bank, trust company or other nominegetermine their applicable deadline.
Section 3 of the Offer to Purchase and the ingomstto the Letter of Transmittal.

You may withdraw any Shares you have tenderedyatiare before the Expiration Date,
which will occur at 12:00 Midnight, New York Citynte, on May 28, 2014, unless we extend
the Offer. We cannot assure you that we will edttve Offer or, if we do, the length of any
extension we may provide. In addition, if we hawet accepted for payment the Shares you
have tendered to us by 12:00 Midnight, New Yorky@itne, on June 25, 2014, you may also
withdraw your shares. See Section 4 of the Off&urmchase.

You must deliver, on a timely basis prior to thekation Date, a written notice of your
withdrawal to the depositary at the address appgam the back cover page of the Offer to
Purchase. Your notice of withdrawal must specdyryname, the number of Shares to be
withdrawn and the name of the registered hold¢hase Shares. Some additional
requirements apply if the Share certificate(s)aalithdrawn have been delivered to the
depositary or if your Shares have been tenderedrithe procedure for book-entry transfer
set forth in Section 3. In addition, if we have nocepted for payment the Shares you have
tendered to us by 12:00 Midnight, New York City ¢éinon June 25, 2014, you may also
withdraw your shares. See Section 4 of the Off&urmhase




Has Global Sources or its Board of Directors adoptéa
position on the Offer?

If I decide not to tender, how will the Offer affed my Shares”.

What is the recent market price for the Shares’

When will Global Sources pay for the Shares | tend@

Will | have to pay brokerage commissions if | tendemy
Shares?

What are the United States federal income tax congaences
of the Offer?

The Board of Directors of the Company has apprdkiedOffer. However, neither the
Company nor its Board of Directors makes any recenmaation to shareholders as to
whether to tender or refrain from tendering théia®s. You should read carefully the
information in the Offer to Purchase, including oeasons for making the Offer, and in the
Letter of Transmittal, before making your deciswimether to tender your Shares. The
Company'’s directors and executive officers who titéires have advised the Company that
they may tender at least a portion of their Shardise Offer.

‘Shareholders who choose not to tender will notivec®10.00 in cash for each of their Sh:

and will own a greater percentage interest in ssmeéd and outstanding common shares
following the consummation of the Offer.

On April 28, 2014, the last trading day prior e fprinting of this Offer to Purchase, the
reported closing price of the Shares on the Na&laljal Select Market (NASDAQ’) was
$8.07. We recommend that you obtain current magletations for the Shares. See
Section 7 of the Offer to Purchase.

We will pay the purchase price, net to you in ¢agithout interest, for the Shares we
purchase promptly after the expiration of the Ofed the acceptance of the Shares for
payment. In the event of proration, we will detarenthe proration factor and pay for those
tendered shares accepted for payment promptly thiéefExpiration Date. See Section 5 of
the Offer to Purchase.

If you are a registered shareholder and you teyol@r Shares directly to the depositary, you
will not incur any brokerage commissions. If yaldhShares through a broker, dealer,
commercial bank, trust company or other nomineeregemmend that you consult your
broker, dealer, commercial bank, trust companytleeronominee to determine whether
transaction costs are applicable. See Sectiortt3eadffer to Purchase.

All Holders should review Section 13 of the OfferRurchase (“Certain United States
Federal Income Tax Consequences”).

Shareholders should consult their own tax advispdetermine the particular tax
consequences to them of the Offer, including th@iegbility and effect of any state, local or
nor-U.S. tax laws




Will | have to pay any stock transfer tax if | tender my
Shares?

To whom can | talk if | have questions™

If you are the registered holder and you instrhetdepositary in the Letter of Transmittal to
make the payment for the Shares directly to yoen thenerally you will not incur any stock
transfer tax. See Section 5 of the Offer to Puseha

The information agent can help answer your questidrhe information agent is George:
Inc. Its contact information is set forth on treck cover page of the Offer to Purche
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INTRODUCTION
To the Holders of our Common Shares:

We invite our shareholders to tender shares otommon shares, $0.01 par value per share (8tefes’), for purchase by us. Upon the terms and
subject to the conditions set forth in this OffePurchase and in the accompanying Letter of Tratanwhich together, as each may be amended and
supplemented from time to time, constitute theraftiee “ Offer”), we are offering to purchase up to 5,000,000 Shatrasprice of $10.00 per share, net to
seller in cash, without interest.

The Offer will expire at 12:00 Midnight, New Yorkit€ time, on May 28, 2014, unless extended (sudh dad time, as the same may be extended,
the “ Expiration Date”). We may extend the period of time in which t#er will remain open.

We will buy up to 5,000,000 Shares that are progperidered and not properly withdrawn. Howevecanse of the “odd lot” priority and proration
provisions described in this Offer to Purchasemwag not purchase all of the Shares tendered if itane the number of Shares we seek are properly
tendered. We will return tendered Shares thatovead purchase to the tendering shareholders axqense promptly after the Expiration Date. See
Section 1.

Shareholders must complete the Letter of Transmitthin order to properly tender Shares.

We will pay the purchase price, net to the tendgsinareholders in cash, without interest, for hii®s that we purchase in the Offer. Tendering
shareholders whose Shares are registered in thainames and who tender directly to ComputershaustTTompany, N.A., the depositary for the Offeit|
not be obligated to pay brokerage fees or comnrissio, except as set forth in Instruction 9 tolteter of Transmittal, stock transfer taxes onghechase ¢
the Shares by us under the Offer. If you own y®hares through a bank, broker, dealer, trust cognpanther nominee and that person tenders youreSha
on your behalf, that person may charge you a feddimg so. You should consult your bank, brokierler, trust company or other nominee to determine
whether any charges will apply.

The Offer is not conditioned upon any minimum numtfeShares being tendered or the availabilityrof inancing. The Offer is, however, subject
to certain other conditions. See Section 6.

THE BOARD OF DIRECTORS OF THE COMPANY HAS APPROVED THE OFFER. HOWEVER, NEITHER THE COMPANY NOR
ITS BOARD OF DIRECTORS MAKES ANY RECOMMENDATION TO SHAREHOLDERS AS TO WHETHER TO TENDER OR REFRAIN
FROM TENDERING THEIR SHARES. YOU SHOULD READ CAREF ULLY THE INFORMATION IN THIS OFFER TO PURCHASE,
INCLUDING OUR REASONS FOR MAKING THE OFFER, AND IN THE LETTER OF TRANSMITTAL BEFORE MAKING YOUR DECISI ON
WHETHER TO TENDER YOUR SHARES IN THE OFFER. THE CO MPANY 'S DIRECTORS AND EXECUTIVE OFFICERS WHO HOLD
SHARES HAVE ADVISED THE COMPANY THAT THEY MAY TENDE R AT LEAST A PORTION OF THEIR SHARES IN THE OFFER. SEE
SECTION 2.

If, at the Expiration Date, more than 5,000,000r8sare properly tendered and not properly withdrame will buy Sharefirst , from all holders of
“odd lots” of fewer than 100 Shares who properlydeer all of their Shares and do not properly widtvdthem before the Expiration Date; asgtond, from
all other shareholders who properly tender Shares, pro rata basis.




See Section 1, Section 3 and Section 5 for additimfiormation concerning the “odd lot” priority dproration procedures.

As of February 28, 2014, we had 34,722,691 Shaseed and outstanding. The 5,000,000 Shares thatenoffering to purchase represent
approximately 14.4% of the Company'’s issued andtantling Shares as of February 28, 2014. The Shaedisted and traded on the NASDAQ under the
symbol “GSOL.” See Section 7. We recommend thateholders obtain current market quotations ferShares.

THE TENDER OFFER
1. Number of Shares“ Odd Lot¢"; and Proration.

General. Upon the terms and subject to the conditionthefOffer, Global Sources will purchase 5,000,08ar8s, or such fewer number of Shares
as are properly tendered and not properly withdrematcordance with Section 4, before the schedtlggiration Date of the Offer, at a price of $10M%
share, net to the seller in cash, without interest.

The term “Expiration Date” means 12:00 Midnight viN¥ork City time, on May 28, 2014, unless and u@ibbal Sources shall have extended the
period of time during which the Offer will remaipen, in which event the term “Expiration Date” $hafer to the latest time and date at which thieQfs
so extended by Global Sources, shall expire. $egdd 14 for a description of Global Sources’ tighextend, delay, terminate or amend the Offerthe
event of an over-subscription of the Offer as dbsdrbelow, Shares properly tendered will be suliproration, except for “odd lots” as described
below. The withdrawal rights and proration perégbire on the Expiration Datprovidedthat you may also withdraw your shares if we haveatcepted fc
payment the Shares you have tendered to us by Midiight, New York City time, on June 25, 2014.

If we materially change the Offer or informatiomeerning the Offer, we will extend the Offer to #ndent required by Rules 13e-4(d)(2), 13e-4(e)
(3) and 13e-4(f)(1) under the Securities Exchangeoh1934, as amended (th&%change Act).

For the purposes of the Offer, a “business day’maemy day other than a Saturday, Sunday or USitatks federal holiday and consists of the time
period from 12:01 a.m. through 12:00 Midnight, N¥ark City time.

Global Sources will purchase all Shares propergéeed (and not properly withdrawn), upon the teamd subject to the conditions of the Offer,
including the proration provisions of the Offer.

Global Sources will not purchase Shares that isame accept in the Offer because of prorationigions. Shares tendered and not purchased,
including Shares that Global Sources does not aéaepurchase due to proration, will be returnedhe tendering shareholder, or, in the case ofeSha
tendered by book-entry transfer, will be creditedhte account maintained with the book-entry tran&icility by the participant therein who so deligd the
Shares, at Global Sources’ expense and withoutnsep® the tendering shareholders, promptly dfieiExpiration Date or termination of the
Offer. Shareholders also can specify the ordevhith Global Sources will purchase tendered Shiard®e event that, as a result of the proratiorvisions
or otherwise, Global Sources purchases some bulinaftthe tendered Shares pursuant to the Offer.
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If the number of Shares properly tendered and rajigyly withdrawn prior to the Expiration Date &nfer than or equal to 5,000,000 Shares, Global
Sources will, upon the terms and subject to thelitimms of the Offer, purchase all such Shares.

Priority of Purchases Upon the terms and subject to the conditiorth@fOffer, if more than 5,000,000 Shares have peeperly tendered and not
properly withdrawn prior to the Expiration Date,oB&l Sources will purchase properly tendered Shawdhe basis set forth below:

. First , upon the terms and subject to the conditionshef @ffer, we will purchase all Shares tendered ty @dd Lot Holder (e
defined below) who

0 tenders all Shares owned beneficially of recordsbigh Odd Lot Holder (tenders of less than allhef 8hares owned by :
Odd Lot
Holder will not qualify for this preference); a

0 completes the section entitled “Odd Lats'the Letter of Transmittal and, if applicable,the Notice of Guaranteed Deliv
(the “Notice of
Guaranteed Deliver”).

. Second we will purchase all other tendered Shares omoar@ta basis with appropriate adjustments to apoicthases of fractior
Shares, as described belc

As a result of the foregoing priorities applicableto the purchase of Shares tendered, it is possitiieat all of the Shares that a shareholder
tenders in the Offer may not be purchased

Odd Lots. The term “odd lots” means all Shares properlglézad prior to the Expiration Date and not propiithdrawn by any person (arddd
Lot Holder”) who owns, beneficially or of record, a totalfefver than 100 Shares and so certified in the gpja@ place on the Letter of Transmittal and, if
applicable, on the Notice of Guaranteed Delivery.

To qualify for this preference, an Odd Lot Holdensttender all Shares owned by the Odd Lot Holdectordance with the procedures describ
Section 3. Odd lots will be accepted for paymeiivifgeany proration of the purchase of other terti&legares. This preference is not available togdarti
tenders or to beneficial or record holders of agregate of 51 Shares or more, even if these holders separate accounts or certificates repreggietiver
than 100 Shares. By tendering in the Offer, an OatdHolder who holds Shares in its name and tendeiShares directly to the depositary would mdy o
avoid the payment of brokerage commissions, betwatsuld avoid any applicable odd lot discounts Bate of the holder's Shares. Any Odd Lot Holder
wishing to tender all of its Shares pursuant toQfffer should complete the section entitled “Oddd’dn the Letter of Transmittal and, if applicapie the
Notice of Guaranteed Deliver

Proration. If proration of tendered Shares is required,bal@ources will determine the proration factomppdly following the Expiration
Date. Subject to adjustment to avoid the purclbé$ectional Shares, proration for each sharehdlust tenders Shares, other than Odd Lot Holdelisbe
based on the ratio of the total number of Sharasswie accept for purchase to the total number afé&hproperly tendered (and not properly withdralaynall
shareholders, other than Odd Lot Holders.

Because of the difficulty in determining the numbg&SBhares properly tendered, including Sharesaiertbby guaranteed delivery procedures, as
described in Section 3, and not properly withdrasng because of “odd logrocedures as described above, Global Sourcesndbespect that it will be ab
to announce the final proration factor or commepexgment for any Shares purchased under the Offérapproximately five business days after the
Expiration Date. The preliminary results of angnation will be announced by press release prongfthr the Expiration Date. Shareholders may abtai
preliminary proration information from the infornatt agent and may be able to obtain this infornmetiom their brokers.




As described in Section 13, the number of ShamsGlobal Sources will purchase from a sharehaldeler the Offer may affect the United States
federal income tax consequences to that sharehatdkertherefore, may be relevant to that sharehisldecision whether or not to tender Shares. klsldf
Shares have the opportunity to designate the @ndehich such Shares will be purchased in the etrattnot all such Shares tendered are purchasad as
result of proration.

We will mail this Offer to Purchase and the LettéiTransmittal to record holders of Shares and Wefuvnish this Offer to Purchase to brokers,
dealers, commercial banks and trust companies whenses, or the names of whose nominees, appedobalGources’ shareholder list or, if applicable,
that are listed as participants in a clearing agersecurity position listing for subsequent traitszhto beneficial owners of Shares.

2. Purpose of the Tender Offe.
The Offer.

The purpose of the Offer is to repurchase Shaoes fhareholders. The maximum number of Sharebiglitp be repurchased in the Offer is
5,000,000 Shares (approximately 14.4% of the Conipassued and outstanding Shares as of Februarg@at).

General

The Board of Directors of the Company has apprdakiedffer. However, neither the Company nor itsuloof Directors makes any
recommendation to shareholders as to whether tietasr refrain from tendering their Shares. Shaldgrs should carefully evaluate all informatiorthie
Offer, should consult their own investment andaexisors, and should make their own decisions alvbether to tender Shares, and, if so, how manyeSha
to tender. The Comparg/tirectors and executive officers who hold Shaee® advised the Company that they may tendeast &eportion of their Shares
the Offer.

Global Sources will either hold the Shares it agegipursuant to the Offer in treasury or retirarthe
3. Procedures for Tendering Share.
Proper Tender of SharesFor shareholders to properly tender Shares uhdedffer:
. the depositary must receive, at the deposgaagldress set forth on the back cover page ofafies to Purchase, Share certifici
(or confirmation of
receipt of such Shares under the procedurédokentry transfer set forth below), together with agarly completed and dt
executed Letter of
Transmittal, including any required signatgtarantees, or an “Agent’'s Messagal any other documents required by the Lett
Transmittal,
before the Offer expires, |

. the tendering shareholder must comply withgharanteed delivery procedure set forth below.
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If a broker, dealer, commercial bank, trust compangther nominee holds your Shares, it is likblgyt have an earlier deadline for you to act to
instruct them to accept the Offer on your beh®¥fe recommend that you contact your broker, deatenmercial bank, trust company or other nominee to
determine their applicable deadline.

We recommend that shareholders who hold Sharesghrorokers, dealers, commercial banks, trust corepar other nominees consult the
brokers, dealers, commercial banks, trust compamiether nominees to determine whether transactists are applicable if they tender Shares throlugh
brokers, dealers, commercial banks, trust compamiether nominees and not directly to the depnsita

Odd Lot Holders who tender all their Shares must abmplete the section captioned “Odd Latsthe Letter of Transmittal and, if applicable tive
Notice of Guaranteed Delivery, to qualify for theeferential treatment available to Odd Lot Holdassset forth in Section

Signature Guarantees Except as otherwise provided below, all sigredgwon a Letter of Transmittal must be guaranteeal foyancial institution
(including most banks, savings and loans assoom@md brokerage houses) which is a participatitarSecurities Transfer Agents Medallion
Program. Signatures on a Letter of Transmittatines be guaranteed if:

. the Letter of Transmittal is signed by the registieholder (which term, for purposes of this Set8oshall include any participant
The
Depository Trust Company, referred to as thaok-entry transfer facility,iwhose name appears on a security position liste
owner
of the Shares) of the Shares tendered thdreavitl the holder has not completed either the kaptianed Special Deliver
Instructions”
or the box captione” Special Payment Instructic” in the Letter of Transmittal; ¢

. if Shares are tendered for the account of a bamadker, dealer, credit union, savings associatiootleer entity which is a membel

good
standing of the Securities Transfer Agents MedallProgram or a bank, broker, dealer, credit ungarwjngs association or ot

entity
which is an “eligible guarantor institutiorgs such term is defined in Rule 17A8-under the Exchange Act. See Instruction 1€

Letter

of Transmittal

If a Share certificate is registered in the nama pérson other than the person executing a LattBransmittal, or if payment is to be made to a
person other than the registered holder, theneh#icate must be endorsed or accompanied by proppate stock power, in either case signed exatlithe
name of the registered holder appears on the $katificate, with the signature guaranteed by @il#é guarantor institution.

Global Sources will make payment for Shares terttlanel accepted for payment in the Offer only dfterdepositary timely receives Share
certificates or a timely confirmation of the bookty transfer of the Shares into the depositargtoant at the book-entry transfer facility as diwsa above,
a properly completed and duly executed Letter ahmittal, or an Agent's Message in the case aiokdntry transfer, and any other documents require
the Letter of Transmittal.

Method of Delivery The method of delivery of all documents, inchglShare certificates, the Letter of Transmittal any other required

documents, is at the election and risk of the tandeshareholder. If you choose to deliver recpidlecuments by mail, we recommend that you usstergt
mail with return receipt requested, properly insure
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Book-Entry Delivery The depositary will establish an account witkpext to the Shares for purposes of the Offereabtiok-entry transfer facility
within two business days after the date of thieOfb Purchase, and any financial institution tha participant in the book-entry transfer fagitsystem
may make book-entry delivery of the Shares by caysie book-entry transfer facility to transfer &winto the depositary’s account in accordanchk thi¢
book-entry transfer facility’s procedures for triars Although participants in the book-entry trisndacility may effect delivery of Shares througlbook-
entry transfer into the depositary’s account attbek-entry transfer facility, either

. a properly completed and duly executed Letter min$mittal, including any required signature gutees, or an Age’'s Messag
and any other required documents must, in any case, bertridted to and received by the depositary atdthess set forth on the back cc
page of this Offer to Purchase before the ExpiratiorieDar

. the guaranteed delivery procedure describhbeust be followed.

The term “Agent’s Messagémeans a message transmitted by the beraky transfer facility to, and received by, th@osgtary, which states that 1
book-entry transfer facility has received an exprsknowledgment from the participant in the bootetransfer facility tendering the Shares that th
participant has received and agrees to be bourldebterms of the Letter of Transmittal and thatl@ldSources may enforce the agreement against the
participant.

Delivery of the Letter of Transmittal and any othequired documents to the book-entry transfetifpadoes not constitute delivery to the
depositary.

United States Federal Backup Withholding Tadnder the United States federal income tax baetithholding rules, 28% of the gross proceeds
payable to a shareholder or other payee pursudhet®ffer must be withheld and remitted to thetebhiStates Treasury, unless the shareholder or othe
payee provides his or her taxpayer identificatiamber (i.e., employer identification number or sdsiecurity number) to the depositary and (i) fiedi
under penalties of perjury that such number iseztrand that such shareholder is exempt from baskimolding or (ii) otherwise establishes an
exemption. If the depositary is not provided vilie correct taxpayer identification number, theptper may also be subject to certain penalties segpdy
the Internal Revenue Service (thBRS”). Therefore, each tendering U.S. Holder (asrdafibelow in Section 13) and each shareholdeiigfzat.S.
partnership for U.S. federal income tax purposeésycs. Partnershig) should complete and sign IRS Form W-9 includsgart of the Letter of Transmittal
so as to provide the information and certificatimtessary to avoid backup withholding. Certainmedmalders (including, among others, all corporatjaare
not subject to these backup withholding and repgntequirements. In order for a shareholder whmtsa U.S. Holder or a U.S. Partnership to qua#yan
exempt recipient, such shareholder generally musing an IRS Form W-8BEN (included as part of tregtér of Transmittal) or other applicable IRS Form
W-8, signed under penalty of perjury, attestinghtat shareholder’s non-U.S. status. Tenderinge$tudders can obtain other applicable forms from the
depositary or from www.irs.gov. See Instructiondf@he Letter of Transmittal.

TO PREVENT U.S. FEDERAL BACKUP WITHHOLDING TAX ON HIE GROSS PAYMENTS MADE TO YOU FOR SHARES PURCHASED
PURSUANT TO THE OFFER, YOU MUST PROVIDE THE DEPO3IRY WITH A COMPLETED IRS FORM W-9 OR APPLICABLE IR6ORM W-8
OR OTHERWISE ESTABLISH AN EXEMPTION FROM SUCH WITHBLDING.

The amounts withheld under the backup withholdings will be allowed as a credit against the shalder’'s U.S. federal income tax liability, if
any, and any excess amounts may be returnediiéthered information is provided to the IRS inradly manner.
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Guaranteed Delivery If a shareholder desires to tender Shares t@ifer and the shareholdeiShare certificates are not immediately availak
the shareholder cannot deliver the Share certficad the depositary before the Expiration Dateéhershareholder cannot complete the proceduriecfok-
entry transfer on a timely basis, or if time wititrpermit all required documents to reach the diémgsbefore the Expiration Date, the shareholday m
nevertheless tender the Shamsyidedthat the shareholder satisfies all of the followgmpditions:

. the shareholder makes the tender by or throughigible guarantor institutior

. the depositary receives by mail, overnight couoefacsimile transmission, before the Expiratioat® a properly completed ¢
duly executed
notice of guaranteed delivery in the form Globalu®&es has provided, including (where requiredjgaature guarantee by
eligible guarantor
institution in the form set forth in such noticeguaranteed delivery; ar

. _ th’e depositary receives the Share certificategraper form for transfer, or confirmation of b-entry transfer of the Shares into
d.epOSItar)e/tcscount at the boddntry transfer facility, together with a properignepleted and duly executed Letter of Transmittaf snanuall
saned facsimile thereof, and including any requiségnature guarantees, or an Agsrilessage, and any other documents required |
etterof Transmittal, within three NASDAQ trading days aftiee date of receipt by the depositary of theaeotif guaranteed deliver

Return of Unpurchased Share§ he depositary will return certificates for ungliased Shares promptly after the expiration oniteation of the
Offer or the proper withdrawal of the Shares, gdliagble, or, in the case of Shares tendered bk{eotry transfer at the book-entry transfer fagilthe
depositary will credit the Shares to the appropratcount maintained by the tendering sharehotd@eaook-entry transfer facility, in each caséhwiit
expense to the shareholder.

Determination of Validity; Rejection of Shares; Wi of Defects; No Obligation to Give Notice of 8&§. Global Sources will determine, in its
sole discretion, all questions as to the numb@&tares that it will accept and the validity, fomigibility (including time of receipt) and acceptze for
payment of any tender of Shares, and its deterromatill be final and binding on all parties. GhltSources reserves the absolute right to rejgcoaall
tenders of any Shares that it determines are rmiper form or the acceptance for payment of gnpnt for which Global Sources determines may be
unlawful. Global Sources also reserves the absoight to waive any defect or irregularity in aeynder with respect to any particular Shares or any
particular shareholder, and Global Sources’ inttgdion of the terms of the Offer will be final abishding on all parties. No tender of Shares béldeemed
to have been properly made until the shareholderscwr Global Sources waives, all defects or udagties. None of Global Sources, the deposittmy,
information agent or any other person will be uralgy duty to give notification of any defects aegularities in any tender or incur any liabilityr ffailure to
give this notification.

Tendering Shareholder’s Representation and WarraBtgbal Sources’ Acceptance Constitutes an Agreemd tender of Shares under any of the
procedures described above will constitute thedend shareholder’'s acceptance of the terms anditbmms of the Offer, as well as the tendering
shareholder’s representation and warranty to GlSbakces that:

. the shareholder has a net long position in theeShar equivalent securities at least equal tSteres tendered within the meai

of Rule 14e-4 of the Exchange Act
(* Rule 14-4"), and
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. the tender of Shares complies with Rule 14e-4.

It is a violation of Rule 14e-4 for a person, difgor indirectly, to tender Shares for that pefsawn account unless, at the time of tender andeat
end of the proration period or period during whithares are accepted by lot (including any extesdioereof), the person so tendering:

. has a net long position equal to or greatan the amount tendered in the Shares, or
. has securities immediately convertible intogxchangeable or exercisable for, the Shares, and
. will deliver or cause to be delivered the ®isan accordance with the terms of the Offer.

Rule 14e-4 provides a similar restriction applieatnl the tender or guarantee of a tender on behaliother person. Global Sources’ acceptance for
payment of Shares tendered under the Offer wilktiirie a binding agreement between the tendehagebolder and Global Sources upon the terms and
conditions of the Offer.

Lost or Destroyed CertificatesShareholders whose Share certificate for paatl@f their Shares has been lost, stolen, migglawr destroyed may
contact Computershare Investor Services LLC, tesfer agent for Global Sources’ Shares, at 1-BRE177, for instructions as to obtaining a reptaeet
Share certificate. That Share certificate willrthee required to be submitted together with thedreaif Transmittal in order to receive payment$tiares the
are tendered and accepted for payment. The sHdeghmay have to post a bond to secure againstské¢hat the Share certificate may subsequently
emerge. We recommend that shareholders whose &éwdifecate has been lost, stolen, misplaced strdged contact Computershare Investor Services LLC
in order to permit timely processing of this docuntadion.

Shareholders must deliver Share certificates, hagatith a properly completed and duly executeddreif Transmittal, including any signature
guarantees, or an Agent's Message, and any othyeired documents to the depositary and not to GiBbarces or the information agent. Neither Global
Sources nor the information agent will forward agh documents to the depositary and delivery th&@ISources or the information agent will not
constitute a proper tender of Shares.

4. Withdrawal Rights.

Shareholders may withdraw Shares tendered int@ffez at any time prior to the Expiration Date. eféafter, such tenders are irrevocable, except
tendered shares may be withdrawn at any time 220 Midnight, New York City time, on June 25, 20if Global Sources has not theretofore accepied f
payment the Shares tendered.

For a withdrawal to be effective, the depositarystmaceive, prior to the Expiration Date, a writtetice of withdrawal at the depositary’s address
set forth on the back cover page of this OfferdocBase. Any such notice of withdrawal must speiti€ name of the tendering shareholder, the nuwiber
Shares that the shareholder wishes to withdrawttendame of the registered holder of the Sharfethe IShare certificates to be withdrawn have been
delivered or otherwise identified to the depositdingn, before the release of the Share certificéite serial numbers shown on the Share certicaiust be
submitted to the depositary and the signature(shemotice of withdrawal must be guaranteed beglaible guarantor institution, unless the Sharagech
been tendered for the account of an eligible guaranstitution.




If a shareholder has tendered Shares under thegunz for book-entry transfer set forth in Sec8p@any notice of withdrawal also must specify the
name and the number of the account at the book-tatisfer facility to be credited with the withdna Shares and must otherwise comply with the book-
entry transfer facility’s procedures. Global Sasevill determine all questions as to the form aalitity (including the time of receipt) of any o of
withdrawal, in its sole discretion, and such deieation will be final and binding. None of Glol&burces, the depositary, the information agenhgragher
person will be under any duty to give notificationany defects or irregularities in any notice atharawal or incur any liability for failure to gévthis
notification.

A shareholder may not rescind a withdrawal and @l@wurces will deem any Shares that a sharehptdeerly withdraws not properly tendered
purposes of the Offer, unless the shareholder plsopetenders the withdrawn Shares before the Expirddiate by following one of the procedures descr
in Section 3.

5. Purchase of Shares and Payment of Purchase P..

Upon the terms and subject to the conditions ofaffer, promptly following the Expiration Date, Gilal Sources will accept for payment and pay
for, and thereby purchase, Shares properly tenderéaot properly withdrawn prior to the ExpiratiDate.

For purposes of the Offer, Global Sources will berded to have accepted for payment, and therefwohgased, Shares that are properly tendered
and are not properly withdrawn, subject to the “tatti priority and proration provisions of the Offeonly when, as and if it gives oral or writtertige to the
depositary of its acceptance of the Shares for paymnder the Offer.

Upon the terms and subject to the conditions ofdffer, promptly after the Expiration Date, GlotSdurces will accept for payment and pay $10.00
per share for up to 5,000,000 Shares if propergaeed and not properly withdrawn, or such fewenber of Shares as are properly tendered and not
properly withdrawn.

Global Sources will pay for Shares that it purclsaseder the Offer by depositing the aggregate @mselprice for these Shares with the depositary,
which will act as agent for tendering shareholdershe purpose of receiving payment from Globali$es and transmitting payment to the tendering
shareholders.

In the event of proration, Global Sources will detme the proration factor and pay for those teedeShares accepted for payment promptly after
the Expiration Date; provided however, Global Sesrdoes not expect to be able to announce theréisalts of any proration and commence payment for
Shares purchased until approximately five busidess after the Expiration Date. The preliminargutes of any proration will be announced by predsase
promptly after the Expiration Date. Shares tendl@red not purchased, including Shares that Globatc®s does not accept for purchase due to proratio
will be returned to the tendering shareholderjrothe case of Shares tendered by book-entry &ansfll be credited to the account maintained it
book-entry transfer facility by the participant thim who so delivered the Shares, at Global Souesgm®nse and without expense to the tendering
shareholders, promptly after the Expiration Datéeomination of the Offer. Under no circumstane@isGlobal Sources pay interest on the purchaseepr
regardless of any delay in making the paymenteifain events occur, Global Sources may not higatield to purchase Shares under the Offer. See
Section 6.
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Global Sources will pay all stock transfer taxésny, payable on the transfer to it of Shares lpased under the Offer. If, however,

. payment of the purchase price is to be made tgargon other than the registered holde
. if tendered certificates are registered inrthme of any person other than the person sighmdgétter of Transmittal,

then the amount of all stock transfer taxes, if gmyether imposed on the registered holder or thergerson), payable on account of such transfebev

deducted from the purchase price unless satisfaetadence of the payment of the stock transfeedarr exemption therefrom, is submitted. Seeungbn
7 of the Letter of Transmittal.

6. Conditions of the Offel.

Notwithstanding any other provision of the Offetpfal Sources will not be required to accept foyrpant, purchase or pay for any Shares tend
and may terminate or amend the Offer or may postploa acceptance for payment of, or the purchaaadthe payment for, Shares tendered, subjeatle
13e-4(f) under the Exchange Act, if, at any timeoomfter the date hereof and before the Expirdiiate, any of the following events shall have opedi{or
shall have been reasonably determined by Globaic8euo have occurred) that, in Global Sourcesanable judgment and regardless of the circumssance
giving rise to the event or events, make it inaalvis to proceed with the Offer or with acceptarmesfiyment:

. there shall have been threatened, instituted maipg any action or proceeding by any governmeigowernmental, regulatory
administrative agency, authority or tribunekay other person, domestic or foreign, before@nyt, authority, agency or tribunal

that directly or indirectly challenges the rimakof the Offer, the acquisition of some or alltibé Shares under the Offer or otherwise
relates in any manner to the Offer;

. there shall have been any action threatenedtiteddi pending or taken, or approval withheld, oy atatute, rule, regulatic
judgment,
order or injunction threatened, proposed, Baygromulgated, enacted, entered, amended, edforcdeemed to be applicable to the

Offer or Global Sources or any of its subgidis, by any court or any authority, agency orumial that, in Global Sources
reasonable

judgment, would or might, directly or indirectl

. make the acceptance for payment of, or paymentsimme or all of the Shares illegal or otherwisstriet or prohibi
completion of the Offer; c

. delay or restrict the ability of Global Sourcesfender Global Sources unable, to accept for paymmepay for some or all
the Shares

The foregoing conditions are for the sole bendfismbal Sources and may be waived by Global Sayicewhole or in part, at any time and from
time to time, before the Expiration Date, in itéesdiscretion. Global Sources’ failure at any titnexercise any of the foregoing rights shalllmtdeemed a
waiver of any of these rights, and each of thegtatsishall be deemed an ongoing right that maysberted at any time and from time to time. Any
determination or judgment by Global Sources coringrthe events described above will be final amtlisig on all parties.
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7. Price Range of Shares; Dividenc.

Our common shares are listed on the Nasdaq GlaettSMarket under the symbol “GSOL.” The follogitable sets forth, for the periods
indicated, the range of the high and low salesegraf our common shares as reported by the NaskiéglGelect Market as adjusted for the one for ten
bonus share issues announced on February 16, 2@0dh 1, 2005, March 6, 2006, March 5, 2007, Deaam20, 2007 and February 12, 2009.

High Low

2011

First Quarte! $ 1191 $ 9.0Z

Second Quarte $ 12.7¢  $ 8.62

Third Quartel $ 99z % 6.61

Fourth Quarte $ 83C $ 4.81
2012

First Quartel $ 7371 % 4.9C

Second Quarte $ 6.7C $ 4.9¢

Third Quartel $ 734 % 5.3¢

Fourth Quarte $ 6.81 $ 5.4C
2013

First Quarte! $ 8.4¢ $ 6.4

Second Quarte $ 756 % 5.5t

Third Quartel $ 775 % 6.0€

Fourth Quarte $ 828 % 6.95
2014

First Quartel $ 911 $ 6.2¢€

As of February 28, 2014, there were approximat& olders of record of our common shares.

We have not paid any cash dividends in the pasuortommon shares and do not intend to pay casthetils on our common shares in the
foreseeable future. We intend to retain earningshfe future operation and development of ourress. Any future cash dividends to holders of comm
shares would depend on future earnings, capitaimagents, our financial condition and other fastdetermined by our board of directors.

On April 28, 2014, the last trading day prior te tbrinting of this Offer to Purchase, the repotkxding price of the Shares on the NASDAQ was
$8.07. We recommend that shareholders obtainrumarket quotations for the Shares.

8. Source and Amount of Fund.
The Company intends to pay for the Shares purchasetiant to the Offer, up to $50,000,000, and-¢teted fees and expenses of the Offer to

Purchase, with cash on hand, cash equivalents\aildlale-for-sale securities. We do not have dtgrative financing arrangement or alternativafioing
plans.
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9. Certain Information Concerning Global Source.

Additional Information Global Sources is subject to the informatioruregments of the Exchange Act and, in accordaneeethith, files periodic
reports and other information relating to its bess financial condition and other matters. PurstaRule 13e-4(c)(2) under the Exchange Act, Glob
Sources has filed with the Securities and Exch&@wemission an Issuer Tender Offer Statement ondétbd O which includes additional information with
respect to the Offer. This material and otherrimfation may be inspected at the public referenciittas maintained by the Securities and Exchange
Commission at 100 F Street, N.E., Room 1580, Wagbim DC 20549. Copies of this material can alsolbtained by mail, upon payment of the Securities
and Exchange Commission’s customary charges, bingitio the Public Reference Section at 100 F §th&., Room 1580, Washington, DC 20549. The
Securities and Exchange Commission also maintameahesite on the Internet at http://www.sec.goy tiantains reports, proxy and information statement
and other information regarding registrants tHatdlectronically with the Securities and Excha@genmission. These reports, statements and other
information can be inspected at the offices ofNHM&SDAQ, 1735 K Street, Washington, DC 20006.

Incorporation by ReferenceThe rules of the Securities and Exchange Conomisglow us to “incorporate by reference” inforieatinto this
document, which means that we can disclose impbirifarmation to you by referring you to anothercdment filed separately with the Securities and
Exchange Commission. These documents contain tamtdnformation about us.

SEC Filings (File No. 00-30678) Period or Date Filed
Annual Report on Form -F Year ended December 31, 2C

We incorporate by reference the document listedu iay request a copy of these filings, at no dmstyriting or telephoning us at our principal
executive offices at the following address: Casddourt, 22 Victoria Street, Hamilton, HM 12 Berraud 441-295-2244, Attention: Investor
Relations. Please be sure to include your completee and address in the request.

10. Interests of Directors and Executive Officers; Traactions and Arrangements Concerning Shal.

As of February 28, 2014, Global Sources had 346PA2Shares outstanding. The 5,000,000 Shares IGBolbiaces is offering to purchase under the
Offer represent approximately 14.4% of the Shawgstanding as of February 28, 2014.

As of February 28, 2014, Global Sources’ directnd executive officers as a group (11 individubts)eficially owned an aggregate of 16,882,564
Shares, representing approximately 48.62% of thstanding Shares. The directors and executivearfiof Global Sources are entitled to participathe
Offer on the same basis as all other shareholddre. Company’s directors and executive officers Wwblol Shares have advised the Company that they may
tender at least a portion of their Shares.

The following table shows the share ownership ef@ompany, including the number of shares bendfidaned by each director; by the

Company'’s principal executive officer, principatdincial officers and three other executive offiadrthe Company; and by all of our directors andaegive
officers as a group.
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The information set forth below is as of Februay 2014:

Common Shares Beneficially
Owned

Percentage

Name of Beneficial Owner Shares xk

Merle Allan Hinrichs 16,296,30*** 46.9:9%**
*

Spenser At

Connie Lai

Brent Barne:

Peter Zap

Sarah Beneck

Eddie Heng Teng Hu
David F Jone:
Roderick E Chalmer
James A Watkin
Yam Kam Hon Pete

L R SR I R N
* 0% %k Sk 3k Ok X X X X

All officers and directors as a group (11 persc 16,882,56 48.62%

*%

Indicates beneficial ownership of less than .

Based upon 34,722,691 common shares issued anaralitgy as of February 28, 2014. The percentageds are calculated based on our
issued and outstanding common shares (and dokeoirtep account that portion of our total issuechomon shares which are held as treasury sh

As of February 28, 2014, Mr. Merle Allan Hinrichshthe sole power to vote and dispose of 14,773¢64Tmon shares beneficially owned by
(representing approximately 42.55% of our totaktanding common shares), may be deemed to havedspawer with his wife Miriam Hinrich
vote or direct to vote and dispose of 339,806 comisiwares owned by her (representing approximat®i8% of our total outstanding comn
shares) and may be deemed to have shared povkeHimitich Investments Limited to vote or directvimte and dispose of 1,182,956 common st
owned by Hinrich Investments Limited (representpproximately 3.40% of our total outstanding comrsbares). Hinrich Investments Limite
owned by a nominee company in trust for the Hinfi@undation, of which Mr. Hinrich serves as theighan of the council of members (
decisior-making body), and of which he was the founder &ednitial settlor

Mr. Hinrich, who is our Executive Chairman, may réfere be deemed to beneficially own up to apprexéty 46.93% of our total outstand
common shares as of February 28, 2014 (as desatma), and he is deemed our controlling sharehold

Stockholders Beneficially Owning More Than 5%he following table shows the number of Sharesusfcommon stock beneficially owned by

person (including any “groupds that term is used in Section 13(d)(3) of theharge Act), other than members of management (whimeluded in the tak
above), who is known by us to be the beneficial emaf more than five percent of our voting secesiti
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Common Shares Beneficially

Owned
Name of Beneficial Owner Shares Percentage **
GAMCO Investors, Inc. et al
One Corporate Center
Rye, New York 1058-1435 1,736,47* 5.0(%
* Based on Schedule 13D filed on October 31, 2043 group including GAMCO Investors, Inc., whicltludes Mario J. Gabelli and various entities

which he directly or indirectly controls or for vahi he acts as chief investment offic
*x Based on 34,722,691 Shares of the Com’'s common stock outstanding as of February 28, z

Recent Transactions During the 60 days prior to the date hereof,Gbenpany did not purchase any of its shares. &dést of the Company’s
knowledge, after reasonable inquiry, none of thex@any’s directors or executive officers or affiiatthereof had any transactions in the Companygesh
during the 60 days prior to the date hereof.

11. Effects of the Tender Offer on the Market for ShaeRegistration under the Exchange A.

The purchase by Global Sources of Shares in ther @ffl reduce the number of Shares that might wtise be traded publicly and may reduce the
number of Global Sources shareholders. These tiedsanay reduce the volume of trading in our Shared may result in lower stock prices and reduced
liquidity in the trading of our Shares followingropletion of the Offer. As of February 28, 2014, masl 34,722,691 Shares outstanding. The 5,000,000
Shares that we are offering to purchase pursuahet®ffer represent approximately 14.4% of ther&nautstanding as of that date. Shareholdersbhmay
able to sell non-tendered Shares in the futurdneNtASDAQ or otherwise, at a net price higher ardothan the purchase price in the Offer. We dae go
assurance, however, as to the price at which &kbller may be able to sell such Shares in thegutu

Global Sources anticipates that there will be ficgaht number of Shares outstanding and publicdged following completion of the Offer to ens
a continued trading market for the Shares. Baped published guidelines of the NASDAQ, Global S®msrdoes not believe that its purchase of Shares
under the Offer will cause the remaining outstagdhares of Global Sources common shares to bstatbfrom the NASDAQ.

The Shares are now “margin securities” under thesraf the Board of Governors of the Federal Res8ystem. This classification has the effect,
among other things, of allowing brokers to exteretlit to their customers using the Shares as eo#lat Global Sources believes that, following ploechase
of Shares under the Offer, the Shares remainingtanding will continue to be margin securitiesgarposes of the Federal Reserve Board's margis and
regulations.

The Shares are registered under the Exchange Aethwequires, among other things, that Global 8esifurnish certain information to its
shareholders and the Securities and Exchange Caiomiand comply with the Securities and Exchange@ission’s proxy rules in connection with
meetings of the Global Sources shareholders. Gf#tarces believes that its purchase of Sharesrunddffer will not result in the Shares becoming
eligible for deregistration under the Exchange Act.




12. Legal Matters; Regulatory Approval.

Global Sources is not aware of any license or etgty permit that appears material to its busitlessmight be adversely affected by its acquisition
of Shares as contemplated by the Offer or of apy@@l or other action by any government or govesntal, administrative or regulatory authority or
agency, domestic, foreign or supranational, thatld/be required for the acquisition of Shares bghal Sources as contemplated by the Offer. Sheyd
approval or other action be required, Global Saupresently contemplates that it will seek thatrapal or other action. Global Sources is unablpreadict
whether it will be required to delay the acceptafocgpayment of or payment for Shares tendered wihdeOffer pending the outcome of any such
matter. There can be no assurance that any agmowether action, if needed, would be obtainedyould be obtained without substantial cost or dtbors,
or that the failure to obtain the approval or othetion might not result in adverse consequencés tsiness, results of operations and/or fir@nci
condition. The obligations of Global Sources urtierOffer to accept for payment and pay for Sharssibject to conditions. See Section 6.

13. Certain United States Federal Income Tax Conseques.

TO ENSURE COMPLIANCE WITH INTERNAL REVENUE SERVICE CIRCULAR 230, HOLDERS ARE HEREBY NOTIFIED THAT
ANY DISCUSSION OF UNITED STATES FEDERAL INCOME TAX MATTERS SET FORTH IN THIS OFFER WAS WRITTEN IN
CONNECTION WITH THE PROMOTION AND MARKETING OF THE TRANSACTIONS OR MATTERS ADDRESSED HEREIN AND WAS
NOT INTENDED OR WRITTEN TO BE USED, AND CANNOT BE U SED BY ANY PERSON, FOR THE PURPOSE OF AVOIDING TAX-
RELATED PENALTIES UNDER UNITED STATES FEDERAL INCOM E TAX LAW. EACH HOLDER SHOULD SEEK ADVICE BASED ON
ITS PARTICULAR CIRCUMSTANCES FROM AN INDEPENDENT TA X ADVISOR.

The following summary describes certain United &tdederal income tax consequences of the Offér$o Holders (as defined below). This
summary does not apply to holders of Shares whaare).S. Holders (Non-U.S. Holders). Non-U.S. Holders should consult their own tavisors
regarding the United States federal income andr ¢#txeconsequences and any applicable state, dochhon-United States tax consequences of the.Offer

This discussion is based upon the Internal Rev@uge of 1986, as amended (th€dde”), existing and proposed Treasury Regulations,
administrative pronouncements and judicial deciadi as in effect as of the date hereof andfallloch are subject to change, possibly with rettivae
effect. We have not sought, nor do we expect és,seny ruling from the IRS or any opinion of coelnsith respect to the matters discussed belower&h
can be no assurance that the IRS will not takdferdnt position concerning the tax consequencébeoOffer or that any such position would not be
sustained.

This discussion addresses only U.S. Holders wha tingir Shares as capital assets within the meafiSgction 1221 of the Code. This discussion
does not purport to consider all aspects of Uritades federal income taxation that might be relet@holders in light of their particular circurastes and
does not apply to holders that are subject to apades under the United States federal incoméaax (such as, for example, banks and other fiahnc
institutions, brokers or dealers in securities, omdities or currencies, traders in securities wikotdo apply a mark-to-market method of accounting
insurance companies, tax-exempt entities, fornterecis or residents of the United States, persdrstwld Shares as part of a hedge, integratedatctios,
straddle, constructive sale or conversion transactegulated investment companies, real estasiment trusts, U.S. Holders whose functional curyés
not the United States dollar, partnerships or offasss through entities for United States fedexarime tax purposes (or investors in such pass throug
entities), persons that acquired their Shares tirdine exercise of employee stock options or otlsernas compensation, holders subject to the atteena
minimum tax, or holders who own, or have previoushned at any time (actually or constructivelypcst possessing at least 10% of the Company’s voting
power).
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This summary does not address any state, locarthS. tax consequences of the Offer, nor doaddtess any United States federal tax
considerations (e.g., estate or gift tax or the igka@ tax on certain investment income) other thase pertaining to U.S. federal income tax.

As used herein, al.S. Holder’ means a beneficial owner of Shares that is, foitéd States federal income tax purposes, (1) dimidual who is
citizen or resident of the United States, (2) gpoaation created or organized under the laws ofJhited States, any State thereof or the Distfic€@umbia,
(3) a trust (a) whose administration is subjed¢h®sprimary supervision of a United States coud w&hich has one or more United States persons \atie h
the authority to make all substantial decisiondithat has a valid election in effect to be teeladis a U.S. person, or (4) an estate, the incémhioh is
subject to United States federal income taxatigamdess of its source.

If any entity treated as a partnership for Unit¢aké&s federal income tax purposes holds Sharetaxhiteeatment of a partner will generally depend
upon the status of the partner and the activitieahepartnership. If you are a partner of a penghip holding Shares, then you should consult peur tax
advisor.

U.S. Holders should consult their own tax advisorto determine the particular tax consequences to time of the Offer, including the
applicability and effect of any United States fedeal income, estate and gift and Medicare tax lawssavell as any state, local or non-U.S. tax laws.

A sale of Shares for cash pursuant to the Offdrhwila taxable transaction for United States fddecame tax purposes. A U.S. Holder who
participates in the Offer will, depending on suabidér’s particular circumstances, be treated eiéisarecognizing gain or loss from the dispositibthe
Shares or as receiving a distribution from us wétpect to our stock. If a broker or other payiggnt is unable to determine whether sale or exyghan
treatment or distribution treatment should applg farticular U.S. Holder, such paying agent mayelgeired to report the transaction as resulting in
distribution. In such event, if you believe thatesor exchange treatment is the proper treatnoemytolu, you should consult with your own tax adviabout
how to report the transaction on your tax return.

Subject to the discussion of the PFIC rules below:
Sale or Exchange TreatmentUnder Section 302 of the Code, a sale of SHaresash by a U.S. Holder pursuant to the Offer el treated as a

“sale or exchange” of Shares for United StatesrBddecome tax purposes, rather than as a distobutith respect to the Shares held by the tendauirs.
Holder, only if the sale

. results in a “complete termination” of suct8UHolder’s equity interest in us,
. results in a “substantially disproportionatetlemption with respect to such U.S. Holder, or
. is “not essentially equivalent to a dividendth respect to the U.S. Holder.

A sale of Shares by a U.S. Holder pursuant to tiier@ill result in a “complete termination” if éier (1) the U.S. Holder owns none of our Shares
either actually or constructively immediately aftee Shares are sold pursuant to the Offer oh@)kS. Holder actually owns none of our Shares
immediately after the sale of Shares pursuanteddffer and, with respect to Shares constructieelped, is eligible to waive, and effectively waiyes
constructive ownership of all such Shares. U.3défs wishing to satisfy the “complete terminatiaest through waiver of attribution should conghéir
own tax advisors.
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A sale of Shares by a U.S. Holder pursuant to tfier@ill result in a “substantially disproportioted redemption with respect to the U.S. Holder fif,
among other things, the percentage of our outstgr8ihares actually and constructively owned by &€ Holder immediately after consummation of the
Offer is less than 80% of the percentage of thee&dhactually and constructively owned by such Bl@der immediately before the Offer (treating as
outstanding all Shares purchased pursuant to tfex)Ofif a sale of Shares pursuant to the Offds fa satisfy the “substantially disproportionate’t, the
U.S. Holder may nonetheless satisfy the “not esagnequivalent to a dividend” test below.

A sale of Shares by a U.S. Holder pursuant to tfier@ill satisfy the “not essentially equivalemta dividend” test if it results in a “meaningful
reduction” of the U.S. Holder’s proportionate irgstrin us. Whether a U.S. Holder will meet th teill depend on the U.S. Holder’s particular faahd
circumstances, as well as the amount of Shareeteddy other shareholders. The IRS has indidatpdblished guidance that even a small reductiche
percentage interest of a shareholder whose relatjuity interest in a publicly held corporatiomigimal and who exercises no control over corpoadfiars
should constitute a “meaningful reduction.” U.Qildters should consult their own tax advisors reigarthe application of this test to their partiaula
circumstances.

In applying each of the Section 302 tests descritme, a U.S. Holder must take into account nbt 8hares that such U.S. Holder actually owns,
but also Shares that such U.S. Holder is treatedvagng under constructive ownership rules. Gdhera U.S. Holder may constructively own Shares
actually owned, and in some cases constructivelyealvby certain related individuals and entitiesrall as Shares that a U.S. Holder has the righttpire
by exercise of an option or warrant or by conversioexchange of a security.

Contemporaneous dispositions or acquisitions ofé&hby a U.S. Holder or a related person may bmddéeo be part of a single integrated
transaction and, if so, may be taken into accaudetermining whether any of the Section 302 tdsteribed above are satisfied. A U.S. Holder shoul
consult their own tax advisor regarding the treatihoé other dispositions or acquisitions of Shaheg may be integrated with such U.S. Holder's séle
Shares to the Company pursuant to the Offer.

U.S. Holders should be aware that proration magcafivhether a sale of Shares pursuant to the @ffiemeet any of the Section 302 tests. A U.S.
Holder tendering its Shares will be able to dedigtiae order in which such Shares will be purchaselde event that not all such Shares tendered are
purchased as a result of proration. U.S. Holdesslishconsult their own tax advisors concerningrtfechanics and desirability of that designation.

If a U.S. Holder satisfies any of the Section 382< described above, the U.S. Holder will recaggain or loss equal to the difference, if any,
between the amount of cash received and such WiBeHs tax basis in the Shares sold. Generally,S Holder’s tax basis in a Share will be eqoahe
cost of such Share to the U.S. Holder, less aroyr plistributions with respect to such Share treated return of capital. Any such gain or loss génerally
be U.S. source income or loss (for U.S. foreignlititax purposes), will be capital gain or loss arilll be long-term capital gain or loss if the hivig period
of the Shares sold exceeds one year as of thefitte sale pursuant to the Offer. In the case mdn-corporate U.S. Holder, the maximum rate dfedin
States federal income tax applicable to long-teapital gain on Shares held for more than one yegeierally 20%. Specified limitations apply te th
deductibility of capital losses by U.S. HoldersaiGor loss must be determined separately for bk of Shares (i.e., Shares acquired by the Ho&ler ai
the same cost in a single transaction) that wehase from a U.S. Holder pursuant to the Offer.
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Distribution Treatment If a U.S. Holder does not satisfy any of thet®ec302 tests described above, the sale of atibfler’'s Shares pursuant to
the Offer will not be treated as a sale or exchamgier Section 302. Instead, the entire amounési received by such U.S. Holder pursuant to ffer O
will be treated as a distribution to the U.S. Holdéth respect to such U.S. Holder’s Shares. Tik&idution will be treated as a dividend to théesxt of the
U.S. Holder’s share of our current and accumulatedings and profits, as determined under UnitateStfederal income tax principles. Global Sources
cannot determine prior to consummation of the Cfferextent to which it has sufficient current @edumulated earnings and profits to cause any patyme
treated as a distribution under the foregoing rtddse treated as a dividend. The amount of asiyillution in excess of our current and accumulatthing:
and profits would be treated as a return of capitéhe extent of a U.S. Holder’s tax basis in$tares with respect to which the distribution isrded
received (determined on a block-by-block basisy, @my remainder will be treated as capital gaimy Auch gain will be long-term capital gain if tHeS.
Holder has held the Shares sold for more than eae s of the date of sale pursuant to the Offer.

Provided that certain holding period and other irepients are satisfied, noncorporate U.S. Holderemlly will be subject to United States federal
income tax at a maximum rate of 20% on amountsedeas a dividend because Shares tendered puteuhstOffer should be treated as readily tradahle
an established securities market in the UnitedeStir United States federal income tax purpo§&sporate U.S. Holders will be subject to a topreabe of
35% to the extent that any cash received is tre@gealdividend because any such dividend will nalify for the dividends received deduction.

Any such dividend will be taxed in its entirety,thout reduction for the U.S. Holder's tax basishaf Shares sold. To the extent that a purchaae of
U.S. Holder’s Shares pursuant to the Offer is eeats the receipt by the U.S. Holder of a dividehe U.S. Holder’s tax basis in the tendered Shaikbe
added to any Shares actually retained by the UoRle#; provided that if a tendering U.S. Holder sloet actually retain any Shares, the basis ot@mgerec
Shares may (depending on the circumstances) bel ad@&hares retained by a person related to sushHalder or the basis may be lost (and the law is
unclear on this issue).

Effect of Repurchases on Other Shareholdddnder sections 305(b)(2) and 305(c) of the Cddm)y tendering U.S. Holder is treated as recgha
dividend pursuant to the Offer, other U.S. Holdeh®se percentage interest in the Company incressasesult of the Offer (either because such Ho&ler
(i) did not tender any shares or (ii) tenderedlatireely small portion of their shares) may be dedrto have received a taxable constructive stogkieid
from the Company (to the extent of the Companytsesut and accumulated earnings and profits, agrdeted under United States federal income tax
principles), unless the Offer is considered toibeitient to an isolated redemption of stock.” Etthe Company is of the view that this Offer shcudd
viewed as an isolated transaction, and not paatmén to make periodic tender offers, there iasgurance that the IRS could not successfully tasser
contrary position (particularly in light of the fathat the Company consummated prior tender offeBeecember 2008 and August 2010). U.S. Holders
should consult their own tax advisors regardingpbssibility of receiving a constructive stock diend if their percentage interest in the Companyeiases
as a result of the Offer.

Backup Withholding See Section 3 with respect to the applicatiod.&. federal backup withholding tax to paymentslenpursuant to the Offer.

Effect of PFIC Rules A non-U.S. corporation generally will be a “passforeign investment company,” or PFIC, for Uf&leral income tax
purposes in any taxable year in which, after apglyhe relevant look—through rules with respedhtoincome and assets of its subsidiaries, eithgb%o or
more of its gross income is “passive income” (gatgincluding (without limitation) dividends, intest, annuities and certain royalties and rentslaoved
in the active conduct of a business) or (ii) therage value of its assets that produce passiven@ao are held for the production of passive incisrad leas
50% of the total value of its assets.
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Although the application of the PFIC rules is uac)ghere is a risk that we could be treated asmbadsecome a PFIC in a prior year, and there c:
no assurance that we will not be considered a P611€014 or any subsequent year. A U.S. Holdeukhoonsult its own tax advisor regarding the puissi
adverse tax consequences that could apply to sughHalder (in lieu of, or in addition to, the te@nsequences described above) if we are consitielezla
PFIC.

14. Extension of the Tender Offer; Termination; Amendme.

Global Sources expressly reserves the right, atiemeyand from time to time, and regardless of Wwaebr not any of the events set forth in Secti
shall have occurred or shall be deemed by Globalc®s to have occurred, to extend the period af tioring which the Offer is open and thereby delay
acceptance for payment of, and payment for, anyeSHay giving oral or written notice of the extemsto the depositary and making a public announaéme
of the extension. Global Sources also expressirves the right to terminate the Offer and noepttor payment or pay for any Shares not thereg¢ofo
accepted for payment or paid for or, subject tdiegple law, to postpone payment for Shares uperotiturrence of any of the conditions specified in
Section 6 by giving oral or written notice of temation or postponement to the depositary and makipgblic announcement of termination or
postponement. Global Sources’ reservation of thighés to delay payment for Shares that it hagpied for payment is limited by Rule 13e-4(f)(5)
promulgated under the Exchange Act, which requltasGlobal Sources must pay the consideratiorrexdfer return the Shares tendered promptly after
termination or withdrawal of the Offer. Subjectammpliance with applicable law, Global Sourcestfer reserves the right, regardless of whethemdtye
events set forth in Section 6 shall have occurrezhall be deemed by Global Sources to have oatuiweamend the Offer in any respect, includinghwait
limitation, by decreasing or increasing the consitien offered in the Offer to holders of Sharebwpidecreasing or increasing the number of Shaziegb
sought in the Offer. Amendments to the Offer mayiade at any time and from time to time effecteg@uiblic announcement, the announcement, in the
of an extension, to be issued no later than 9180, &New York City time, on the next business dagrathe last previously scheduled or announcedr&tipn
Date. Any public announcement made under the @ffikébe disseminated promptly to shareholders manner reasonably designed to inform shareholders
of the change. Without limiting the manner in whiglobal Sources may choose to make a public armemo@nt, except as required by applicable law, G
Sources shall have no obligation to publish, aisedr otherwise communicate any public announcewmt&er than by making a release through Business
Wire.

If Global Sources materially changes the termsief@ffer or the information concerning the Offetolal Sources will extend the Offer to the ex
required by Rules 13e-4(d)(2), 13e-4(e)(3) and 4@®¥1) promulgated under the Exchange Act. Threges and certain related releases and interppastf
the Securities and Exchange Commission providetiigatinimum period during which the Offer must eémopen following material changes in the terms
of the Offer or information concerning the OffetH{er than a change in price or a change in pergerabsecurities sought) will depend on the faots a
circumstances, including the relative materialityhe terms or information. If

. Global Sources increases or decreases the prige paid for Shares, materially increases or irsggar decreases the numbe
Shares being sought in
the Offer and, in the case of an increase in thaber of Shares being sought, such increase ex@8édx the outstanding Shai
and
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. the Offer is scheduled to expire at any time earthan the expiration of a period ending on thehtébusiness day from, &
including, the date that
the notice of an increase or decrease is firslighdd, sent or given to security holders in thennea specified in this Section 14,
Offer will be
extended until the expiration of such ten busimessperiod

15. Fees and Expense.

Global Sources has retained Georgeson Inc. tosdof@amation agent and Computershare Trust Compdry. to act as depositary in connection
with the Offer. The information agent may contaaltders of Shares by mail, telephone, telegraphimpérson, and may request brokers, dealers,
commercial banks, trust companies and other nongharsholders to forward materials relating toGifiler to beneficial owners. The information agant
the depositary each will receive reasonable antbmery compensation for their respective servieglspe reimbursed by Global Sources for specified
reasonable out-of-pocket expenses, and will benimifged against certain liabilities in connectioitmthe Offer, including certain liabilities undéire United
States federal securities laws.

No fees or commissions will be payable by GlobairSes to brokers, dealers, commercial banks or ¢ampanies (other than fees to the
information agent and the depositary, as descebede) for soliciting or recommending tenders c&t®s under the Offer. We recommend shareholders
holding Shares through brokers or banks to cortiselbrokers or banks to determine whether trarmacbsts are applicable if shareholders tendereShar
through such brokers or banks and not directihéodepositary. Global Sources, however, upon stqual reimburse brokers, dealers, commercialkdsan
and trust companies for customary mailing and hagdixpenses incurred by them in forwarding thee©fid Purchase, the Letter of Transmittal and eelat
materials to the beneficial owners of Shares hglthem as a nominee or in a fiduciary capacity. baker, dealer, commercial bank or trust compaag/ h
been authorized to act as the agent of Global #suthe information agent, the depositary or fappses of the Offer. Global Sources will pay ars&to b
paid all stock transfer taxes, if any, on its pass of Shares, except as otherwise provided imttdement and Instruction 9 in the Letter of Traitish

16. Miscellaneous.

Global Sources is not aware of any jurisdiction mehthe making of the Offer is not in compliancehnapplicable law. If Global Sources becomes
aware of any jurisdiction where the making of tHée©or the acceptance of Shares pursuant thesatotiin compliance with applicable law, Global Bms
will make a good faith effort to comply with thegdjgable law. If, after such good faith effort,dbhl Sources cannot comply with the applicable Giopal
Sources will not make the Offer to (nor will tensi&e accepted from or on behalf of) the holdeiShafres in that jurisdiction. In any jurisdictiomeve the
securities, blue sky or other laws require the Qffdbe made by a licensed broker or dealer, tlier@hall be deemed to be made on behalf of GIBbatce:
by one or more registered brokers or dealers legnsder the laws of that jurisdiction.

Pursuant to Rule 13e-4(c)(2) under the Exchange@lotbal Sources has filed with the Securities Brdhange Commission an Issuer Tender Offer
Statement on Schedule TO, which contains additioriaimation with respect to the Offer. The ScHedLO, including the exhibits and any amendmentt
supplements thereto, may be examined, and copigbeabtained, at the same places and in the sameanas is set forth in Section 9 with respect to
information concerning Global Sources.

Global Sources’ Board of Directors has not takg@osition on whether shareholders should tender 8tares in the Offer. Global Sources has not
authorized any person to give any information amttke any representation in connection with thedther than those contained in this Offer to Rase
or in the Letter of Transmittal. If anyone makey ecommendation or representation to you or gigesany information, you must not rely upon that
recommendation, representation or information asnigebeen authorized by Global Sources or the médion agent.

April 30, 2014
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The Letter of Transmittal and Share certificated any other required documents should be sentliwmeded by each shareholder or that
shareholder’s broker, dealer, commercial bankt tosipany or nominee to the depositary at onesaddidresses set forth below.

The Transfer Agent and Depositary for the Offer is:

Computershare

By Mail: By Overnight Courier
Computershare Trust Company, N.A. Computershare Trust Company, N.A.
Attention: Voluntary Corporate Actions Attention: Corporate Actions
P.O. Box 43011 250 Royall Street Suite V
Providence, Rl 029-3011 Canton, MA 0202:

Please direct any questions or requests for assesta the information agent at its telephone numbed address set forth below. Please direct
requests for additional copies of this Offer todhase, the Letter of Transmittal or the noticeudrgnteed delivery to the information agent até¢ephone
number and address set forth below. Shareholtsrsveay contact their broker, dealer, commerciakb&ust company or nominee for assistance coimg
the Offer. Please contact the depositary to candielivery of Shares.

The information agent for the Offer is:

Georgeson

480 Washington Boulevard, 26th Floor
Jersey City, NJ 07310

All Holders Call Toll Free: (888) 219-8320
Outside the United States, please call (781) 5721
Email: globalsources@georgeson.com




LETTER OF TRANSMITTAL

To Tender Shares of its Common Shares,
Par Value $0.01 Per Share

At a Purchase Price of $10.00 Per Share

of

GLOBAL SOURCES LTD.

Pursuant to the Offer, dated April 30, 2014

THE OFFER, PRORATION PERIOD AND WITHDRAWAL RIGHTS W ILL
EXPIRE AT 12:00 MIDNIGHT, NEW YORK CITY TIME, ON MA Y 28, 2014,
UNLESS GLOBAL SOURCES EXTENDS THE OFFER.

The Depositary for the Offer is:

Computershare

By Mail: By Overnight Courier
Computershare Trust Company, N Computershare Trust Company, N
Attention: Corporate Actions Attention: Corporate Actions
P.O. Box 43011 250 Royall Street, Suite V

Providence, Rl 029-3011 Canton, MA 0202:

Exhibit (2)(1)(B)




DESCRIPTION OF SHARES TENDERED
Name(s) and Address(es) of Registered Holder(:

(Please fill in, if blank, exactly as name(s) Certificate(s) Tendered
appear(s) on certificate(s)) (Attach and sign additional list if necessary)
Number of
Shares Number of
Certificate Represented by Shares
Number(s)* Certificate(s) Tendered**

Total Shares

* Do not need to complete if Shares aévdred by book-entry transfer.

** If you desire to tender fewer than all Shares ewigd by any certificate(s) listed above, pleasecatd in this column the number of Shares you \

to tender. Otherwise, all Shares evidenced by sadfficate(s) will be deemed to have been terdlefee Instruction «
Complete only if you are submitting more than osrificate:
Indicate in the box below the order (by certificatember) in which shares are to be purchased ipvhat of proration (attach additional signedifist

necessary). If you do not designate an order am@€tmpany purchases less than all shares tendeeeio groration, the Depositary will select thershahat
the Company will purchase. See Instruction 5.

[1st: 2nd: 31d: 4th: 5th: 6 h: |

SCAN TO CA VOLUNTARY GSOL




SPECIAL INSTRUCTIONS
SPECIAL PAYMENT INSTRUCTIONS
To be completed ONLY if:

(i) the check for the purchase price of Shares purdh@gess the amount of any U.S. federal income okiya withholding tax required to t
withheld) is and/or certificates for Shares notlened or not purchased are to be issued in the nhsmmeone other than the undersignet

_ Issue: [l Check to:
¥ [ Share certificate(s) t
Name:
Address:
Taxpayer
Identification

No.




SPECIAL DELIVERY INSTRUCTIONS

To be completed ONLY if the check for the purchpsee of Shares purchased (less the amount of aByfelderal income and backup withholding tax
required to be withheld) is and/or certificates $rares not tendered or not purchased are to Bechtaisomeone other than the undersigned or to the
undersigned at an address other than your addfessard on your Computershare account.

[J Check to:

Deliver:
[ Share certificate(s) t

Name:

Address:




Delivery of this Letter of Transmittal to an address other than one of those set forth above will natonstitute a proper delivery. You
must deliver this Letter of Transmittal to the depasitary. Deliveries to Global Sources Ltd. (“GlobalSources”) or Georgeson Inc. (the information
agent for the Offer) will not be forwarded to the cepositary and, therefore, will not constitute prope delivery to the depositary. Delivery of the Leter
of Transmittal and any other required documents tothe book-entry transfer facility at the Depositary Trust Company (“DTC,” which is herein
referred to as the “book-entry transfer facility”) will not constitute delivery to the depositary.

You should use this Letter of Transmittal if you are causing the Shares to be delivered by book-enttransfer to the depositary’s
account at DTC pursuant to the procedures set forttin Section 3 of the Offer to Purchase. Only finacial institutions that are participants in the
book-entry transfer facility’s system may make bookentry delivery of the Shares.

The Information Agent for the Offer is:
-
(Georgeson

480 Washington Boulevard, 26th Floor
Jersey City, NJ 07310

All Holders Call Toll Free: (888) 219-8320
Outside the United States, please call (781) 57&-21
Email: globalsources@georgeson.com

BEFORE COMPLETING THIS LETTER OF TRANSMITTAL, YOU S HOULD READ THIS LETTER OF TRANSMITTAL AND
THE ACCOMPANYING INSTRUCTIONS CAREFULLY.

You should use this Letter of Transmittal only%j {ou are also enclosing certificates for the 88aou desire to tender, or (2) you intend
to deliver certificates for such Shares under &aaif guaranteed delivery previously sent to tepasitary, or (3) you are delivering Shares throaidgpook-
entry transfer into the depositary’s account at II€, the book-entry transfer facility) in accartte with Section 3 of the Offer to Purchase.

If you desire to tender Shares in the Offer, but gannot deliver the certificates for your Shams all other required documents to the
depositary by the Expiration Date (as defined sn@ffer to Purchase), or cannot comply with thecpdures for book-entry transfer on a timely bahisn
you may tender your Shares according to the guaedrdelivery procedures set forth in Section Jef®ffer to Purchase. See Instruction 2. Deliwdrthe
Letter of Transmittal and any other required docot®¢o the book-entry transfer facility does natstitute delivery to the depositary.




O Check here if you are delivering tendered Sharesuaunt to a notice of guaranteed delivery thaty@viously sent to the depositary and complete
the following:

Names(s) of Tendering Stockholder(

Date of Execution of notice of guaranteed deliv:

Name of Institution that Guaranteed Delive

O Check here if any certificates evidencing the Shgmi are tendering with this Letter of Transmittale been lost, stolen, destroyed or mutilatéd. |
you check this box, you must complete an affidafibss and return it with your Letter of Transmitt You should call Computershare Investor
Services LLC, the transfer agent (the “Transfer#feat 1 312-360-5177 to get information abowd tequirements for replacement. You may be
required to post a bond to secure against thehkcertificates may be subsequently recirculatléase call the Transfer Agent immediately to
obtain an affidavit of loss, to receive furthertimstions on how to proceed, and to determine wéretbu will need to post a bond, so that the timely
processing of this Letter of Transmittal will nat bmpeded. See Instruction :

O Check here if you are a financial institution tisaa participating institution in the bc-entry transfer facilit's system and you are delivering
tendered Shares by bc¢-entry transfer to an account maintained by the siégny at the boc-entry transfer facility, and complete the followir

Names(s) of Tendering Institutio

Account Number

Transaction Code Numbe

ODD LOTS
(See Instruction 13)

To be completed only if Shares are being tendeyaat lon behalf of a person owning, beneficiallyobrecord, an aggregate of fewer than 100 Shares.
The undersigned either (check one box):

O is the beneficial or record owner of an aggregéfewer than 100 Shares, all of which are beingiézad; or
O is a broker, dealer, commercial bank, trust compangther nominee that (a) is tendering, for teeddicial owner(s), Shares with respect to

which it is the record holder, and (b) believesdshupon representations made to it by the beakfiviner(s), that each such person is the benkfisiaer
of an aggregate of fewer than 100 Shares and detem all of such person’s Shares.




NOTE: SIGNATURES MUST BE PROVIDED BELOW

PLEASE READ THE ACCOMPANYING INSTRUCTIONS CAREFULLY




Ladies and Gentlemen:

The undersigned hereby tenders to Global Souraksd Bermuda company (“Global Sources”), the altescribed shares of Global
Sources’ common shares, par value $0.01 per stieré3Jhares”), upon the terms and subject to timelitions set forth in the Offer to Purchase, dakedl
30, 2014, and in the related Letter of Transm(ttdlich together, as they may be amended and suppkeah from time to time, constitute the
“Offer”). Global Sources is inviting its sharehels to tender their Shares at $10.00 per sharéRtirehase Price”) net to the seller in cash, withnoterest,
upon the terms and subject to the conditions offfer.

The tender of the Shares is being made at the peicehare of $10.00, net to the seller in castiout interest, on the terms and subject to
the conditions set forth in this Letter of Trangalitnd in Global Sources’ Offer to Purchase, dégedl 30, 2014, receipt of which is hereby acknedged.

Subject to and effective upon acceptance for paywfemand payment for, Shares tendered with thiteb®f Transmittal in accordance w
the terms of the Offer, the undersigned herebg€lly, assigns and transfers to or upon the orfd8tadbal Sources all right, title and interest imdao all of
the Shares tendered hereby which are so accepdgohithfor; (2) orders the registration of any ®isaendered by book-entry transfer that are puechas
under the Offer to or upon the order of Global $esar and (3) appoints the depositary as attorndgenof the undersigned with respect to such Shavigh
the full knowledge that the depositary also actthasagent of Global Sources, with full power dbstitution (such power of attorney being an irreaiae
power coupled with an interest), to perform théofeing functions:

(a) deliver certificates for Shares,ransfer ownership of such Shares on the accoutsbmaintained by the book-entry transfer
facility, together in either such case with all @mpanying evidences of transfer and authentiaitprtupon the order of Global Sources, upon re:
by the depositary, as the undersigned’s agenheoPurchase Price with respect to such Shares;

(b) present certificates for such Shéwesancellation and transfer on Global Sourceskso and

(c) receive all benefits and otherwisereise all rights of beneficial ownership of sudta®s, subject to the next paragraph, all in
accordance with the terms of the Offer.

The undersigned understands that Global Sources, e terms and subject to the conditions of tfferQwill pay $10.00 per share for
Shares properly tendered into, and not properladvéwn from, the Offer subject to the conditionshe Offer, including the proration and “odd lot”
provisions described in the Offer to Purchase.
The undersigned hereby covenants, represents amanisato Global Sources that:
@ the undersigned has a net long positi the Shares at least equal to the number afeStbeing tendered within the meaning of
Rule 14e-4 under the Securities Exchange Act o#4188 amended (the “Exchange Act”), and is tenddhie Shares in compliance with Rule 14e-4
under the Exchange Act;

(b) has full power and authority to tendell, assign and transfer the Shares tendemthyie




(c) when and to the extent Global SoussEepts the Shares for purchase, Global Sourdlesoguire good and marketable title to
them, free and clear of all security interests)digestrictions, claims, charges, encumbranceslittonal sales agreements or other obligations
relating to their sale or transfer, and the Shasi#sot be subject to any adverse claims or rights

(d) the undersigned will, upon requeseceite and deliver any additional documents dedmetie depositary or Global Sources t
necessary or desirable to complete the sale, amsigand transfer of the Shares tendered herebg@®gpted for purchase; and

(e) the undersigned has read and agoesdsdf the terms of the Offer.

The undersigned understands that tendering of Shauder any one of the procedures described indBeXof the Offer to Purchase and in
the Instructions to this Letter of Transmittal wabnstitute an agreement between the undersigrieGktal Sources upon the terms and subject to the
conditions of the Offer. The undersigned acknogéeithat under no circumstances will Global Soupegsinterest on the Purchase Price.

The undersigned recognizes that under certainroistances set forth in the Offer to Purchase, Gl8bakces may terminate or amend the
Offer; postpone the acceptance for payment oh@ipayment for, Shares tendered; or accept for payfawer than all of the Shares tendered her&ine
undersigned understands that certificate(s) for&mres not tendered or not purchased will berretuto the undersigned at the address indicateceabo

The names and addresses of the registered holumrkide printed, if they are not already printbdae, exactly as they appear on the
certificates representing Shares tendered her€bg.certificate numbers, the number of Shares septed by such certificates, and the number ofeSthat
the undersigned wishes to tender should be sét ifothe appropriate boxes above.

Unless otherwise indicated under “Special Paymasttuictions,” please issue the check for the aggeggurchase Price of any Shares
purchased (less the amount of any federal inconbackup withholding tax required to be withheld)déor return any Shares not tendered or not puechas
in the name(s) of the undersigned or, in the caShares tendered by book-entry transfer, by ctedite account at the bo@kry transfer facility designat
above. Similarly, unless otherwise indicated uri@gecial Delivery Instructions,” please mail tHeeck for the aggregate Purchase Price of any Shares
purchased (less the amount of any federal inconbackup withholding tax required to be withheld)dany certificates for Shares not tendered or not
purchased (and accompanying documents, as appe)pt@the undersigned at the address shown blewndersigned’signature(s). In the event that k
the “Special Payment Instructions” and the “Spebiglivery Instructions” are completed, please ishaecheck for the aggregate Purchase Price of any
Shares purchased (less the amount of any fede@hia or backup withholding tax required to be watldfy and mail said check to the person(s) so ineéita

The undersigned recognizes that Global Sourceadasligation, under the Special Payment Instructido transfer any certificate for
Shares from the name of its registered holdem order the registration or transfer of Sharesdesd by book-entry transfer.

All authority conferred or agreed to be confernedhis Letter of Transmittal shall survive the deat incapacity of the undersigned and

obligations or duties of the undersigned underltkiser of Transmittal shall be binding upon thé&$epersonal representatives, successors anchassighe
undersigned. Except as stated in the Offer tolse, this tender is irrevocable.
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S HARE HOLDER(S)—SIGN HERE
(See Instructions 1 and 6)
(Please See IRS Form W@ or IRS Form W-8BEN or other appropriate IRS Form W-8, as applicable)

This Letter of Transmittal must be signed by registl holder(s) exactly as name(s) appear(s) ore®leatificate(s) or on a security positi
listing or by person(s) authorized to become regést holder(s) by Share certificates and docunteamismitted herewith. If a signature is by anagfion
behalf of a corporation or by an executor, admiatst, trustee, guardian, attorney-in-fact, agemitber person acting in a fiduciary or represeévgat
capacity, please provide full title and see Ingtauc6.

Signature(s) of Shareholder(s

Dated: , 2014

Name

(s):

Please Print

Capacity (full title)

Address

Address Line ¢

Address Line ¢

Please Include Zip/Postal Cod

(Country
Code/Area Code) Telephone Numl

Taxpayer Identification or Soci
Security No.(if applicable):

GUARANTEE OF SIGNATURE(S)
(If Required, See Instructions 1 and 6)

Authorized
Signature:

Name

(s):

Name of
Firm:

Address

Address
Line 2:

Address
Line 3:

(Country
Code/Area Code) Telephone Numl

Dated: , 2014




INSTRUCTIONS TO LETTER OF TRANSMITTAL
Forming Part of the Terms of the Offer
1. Guarantee of Signatures

Except as otherwise provided in this InstructioallLsignatures on this Letter of Transmittal mostguaranteed by a financial institution
that is a participant in the Securities Transfeedg Medallion Program or a bank, broker, deakeditunion, savings association or other entityoltis an
“eligible guarantor institution” as such term idided in Rule 17Ad-15 under the Exchange Act (aligile Institution”). Signatures on this Lettef o
Transmittal need not be guaranteed if either (a)lthtter of Transmittal is signed by the registenelder(s) of the Shares (which term, for purpasehis
Letter of Transmittal, shall include any participamthe book-entry transfer facility whose nam@egrs on a security position listing as the owri&hares)
tendered herewith and such holder(s) have not atagbkeither the box entitled “Special Payment Utdtons” or “Special Delivery Instruction# this Lette
of Transmittal; or (b) such Shares are tendereth®account of an Eligible Institution. See lostion 6. You may also need to have any certiéisgou
deliver endorsed or accompanied by a stock powek tlee signatures on these documents may alsotodedguaranteed. See Instruction 6.

2. Delivery of Letter of Transmittal and CertificateSuaranteed Delivery Procedures

You should use this Letter of Transmittal only éfuyare (a) forwarding certificates with this LettéTransmittal, (b) going to deliver
certificates under a notice of guaranteed deliyeeyiously sent to the depositary or (c) causirgShares to be delivered by book-entry transfesyant to
the procedures set forth in Section 3 of the GffidPurchase. In order for you to properly tendeargs, the depositary must receive certificateslfor
physically tendered Shares, or a confirmation lbbak-entry transfer of all Shares delivered eletdtally into the depositary’s account at the bookere
transfer facility, together in each case with aprty completed and duly executed Letter of Tramisior an Agent's Message (as defined below) in
connection with book-entry transfer, and any ott@ouments required by this Letter of Transmittbrae of its addresses set forth in this Letter of
Transmittal by the Expiration Date. The term “AgsiMessage” means a message transmitted by tHedttoy transfer facility to, and received by, the
depositary, which states that the book-entry temigicility has received an express acknowledgrrent the participant in the book-entry transferiligc
tendering the Shares, that the participant hasveteand agrees to be bound by the terms of theiLet Transmittal, and that Global Sources mape
this agreement against the participant.

Guaranteed Delivery If you cannot deliver your Shares and all otlegjuired documents to the depositary, or if yoarsitertificates are
not immediately available, by the Expiration Datethe procedure for book-entry transfer cannatdrapleted on a timely basis, you may tender yoar&h
pursuant to the guaranteed delivery procedure iestin Section 3 of the Offer to Purchase by ootlgh any eligible institution. To comply with the
guaranteed delivery procedure, you must: (1) ptgmemplete and duly execute a notice of guarahtidivery substantially in the form provided touyloy
Global Sources, including (where required) a sigreaguarantee by an eligible institution in theniaet forth in the notice of guaranteed delive?y;drrange
for the depositary to receive the notice of guaradtdelivery by the Expiration Date; and (3) enshet the depositary receives the certificatesfior
physically-tendered Shares or book-entry confiraratf electronic delivery of Shares, as the casg lmeatogether with a properly completed and duly
executed Letter of Transmittal with any requireghsiture guarantees or an Agent's Message, anthall documents required by this Letter of Transhitt
within three Nasdaqg National Market trading daysrafeceipt by the depositary of such notice ofrgneeed delivery, all as provided in Section 3hef Offer
to Purchase.




The notice of guaranteed delivery may be delivénethcsimile transmission or mail to the deposit@ng must include, if necessary, a
guarantee by an eligible guarantor institutiorhia form set forth in such notice. For Shares tproperly tendered under the guaranteed deliverggature,
the depositary must receive the notice of guarantiedivery before the Expiration Date.

The method of delivery of all documents, includaggtificates for Shares, is at the option and oisthe tendering stockholder. If you
choose to deliver the documents by mail, we reconthtleat you use registered mail with return recesguested, properly insured. In all cases, plais®
sufficient time to assure timely delivery.

Global Sources will not accept any alternative,ditional or contingent tenders, nor will it purckamy fractional Shares. By executing
this Letter of Transmittal, you waive any rightrazeive any notice of the acceptance for paymeybof tendered Shares.

3. Inadequate Space

If the space provided in the box captioned “Desmipof Shares Tendered” is inadequate, then youlgHist the certificate numbers, the
number of Shares represented by the certificat@}he number of Shares tendered with respeetdo eertificate on a separate signed schedulenatiao
this Letter of Transmittal.

4, Partial Tenders and Unpurchased Shares

(Not applicable to stockholders who tender by beoksy transfer.) If you wish to tender (i.e., offe sell) fewer than all of the Shares
evidenced by any certificate(s) that you delivethi depositary, fill in the number of Shares t@at wish to tender (i.e., offer for sale) in théuron entitled
“Number of Shares Tendered.” In this case, if @ldbources purchases some but not all of the Skizaegou tender, Global Sources will issue to gaew
certificate for the unpurchased Shares. The netificate will be sent to the registered holdeg)mptly after the Expiration Date. Unless youidade
otherwise, all Shares represented by the cer#fisatisted and delivered to the depositary wildeemed to have been tendered. In the case aéShar
tendered by book-entry transfer at the book-ememdfer facility, any tendered but unpurchased &haill be credited to the appropriate account taaied
by the tendering stockholder at the baaktry transfer facility. In each case, Shares mélireturned or credited without expense to thekstmider. The optio
to tender fewer than all of your Shares is notlabé to shareholders who wish to receive “odd’Ipt®rity as described in Section 1 of the Offer t
Purchase.

5. Order of Purchase in the Event of Proration

As described in Section 1 of the Offer to Purchatm;kholders may specify the order in which tiSfiares are to be purchased in the event
that, as a result of proration or otherwise, Gldalirces purchases some but not all of the ten@rarkes pursuant to the terms of the Offer. THeroof
purchase may have an effect on the U.S. federahiedax treatment of any gain or loss on the ShhesGlobal Sources purchases. See Sections 13and
of the Offer to Purchase.

6. Signatures on Letter of Transmittal, Stock Powerd BEndorsements

a. Exact Signatures

If this Letter of Transmittal is signed by the rgtgred holder(s) of the Shares tendered herebgjghature(s) must correspond exactly with
the name(s) as written on the face of the cert#is without any change whatsoever.
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b. Joint Holders.
If the Shares are registered in the names of twoaye persons, ALL such persons must sign thiekeft Transmittal.
C. Different Names on Certificates

If any tendered Shares are registered in diffenantes on several certificates, you must complage,and submit as many separate Letters
of Transmittal as there are different registratiohsertificates.

d. Endorsements

If this Letter of Transmittal is signed by the tgred holder(s) of the Shares tendered herebgndorsements of certificate(s) representing
such Shares or separate stock powers are requitessipayment of the Purchase Price is to be noadkee certificates for Shares not tendered oressdibu
not purchased are to be issued, to a person dtheithe registered holder(s). Signature(s) onsaci certificate(s) or stock powers must be guaeghby an
Eligible Institution.

If this Letter of Transmittal is signed by a persather than the registered holder(s) of the Shamdered hereby, or if payment is to be
made to a person other than the registered hojdénéscertificate(s) for the Shares must be eratbos accompanied by appropriate stock powersthere
case, signed exactly as the name(s) of the registeslder(s) appear(s) on the certificate(s) fehsshares, and the signature(s) on such certificatstock
power(s) must be guaranteed by an Eligible Ingbitut See Instruction 1. If this Letter of Transsalior any certificate or stock power is signedabyustee,
executor, administrator, guardian, attorney-infafficer of a corporation or any other personragin a fiduciary or representative capacity, sperson
should so indicate when signing and must subnthéalepositary evidence satisfactory to Global S&esithat such person has authority so to act.

7. Stock Transfer Taxes

Except as provided in this Instruction 7, no sttrekisfer tax stamps or funds to cover such starapd to accompany this Letter of
Transmittal. Global Sources will pay or causeéhid any stock transfer taxes payable on thafeaito it of Shares purchased in the Offer. dfwbver:

a. payment of the Purchase Price is tmaée to any person other than the registered t{g)cde
OR
b. tendered certificates are registendtié name of any person(s) other than the perssigfsing this Letter of Transmittal,

then the depositary will deduct from the PurchaseeRhe amount of any stock transfer taxes (whidthposed on the registered holder(s), such otaesgm
(s) or otherwise) payable on account of the transffeash or stock thereby made to such persoesardatisfactory evidence of the payment of suastar
an exemption from them is submitted with this LetteTransmittal.

8. Special Payment and Delivery Instructianff any of the following conditions holds:




a. check(s) for the Purchase Price of$imyres purchased pursuant to the Offer are teshed to a person other than the person(s)
signing this Letter of Transmittal; or

b. check(s) for the Purchase Price ateetsent to any person other than the person gjghis Letter of Transmittal, or to the person
signing this Letter of Transmittal, but at a diffat address,

then, in each such case, you must complete thestmamioned “Special Payment Instructions” and&péecial Delivery Instructions,” as applicable, lirst
Letter of Transmittal and make sure that the signestherein are guaranteed as described in Insinsct and 6.

9. Tax Identification Number and Backup Withholding

Important Tax Information. U.S. federal income kaws generally require a tendering stockholdegartavide the depositary with such
holder’s correct taxpayer identification numberI{T) and certain other information on IRS Form Wv@hich is provided below, or, alternatively, to
establish another basis for exemption from backitiphelding. In addition to penalties, failure toopide the depositary with the correct informat@man
adequate basis for an exemption from backup witlihgimay result in backup withholding at a curnexte of 28% on all payments made to stockholders or
other payees pursuant to the Offer. Any amountish&ld under the backup withholding rules will levaed as a credit against the stockholddy’S. feder:
income tax liability. If withholding results in awverpayment of taxes, the stockholder may obta@fiand if the required information is timely prdeid to
the IRS.

In order to avoid backup withholding, each tendgstockholder that is a U.S. Holder (as defineBewtion 13 of the Offer to Purchase)
U.S. partnership for U.S. Federal income tax pugpda “U.S. Partnership”)must provide (i) its cotr€IN by completing IRS Form W-9, certifying, urrde
penalties of perjury, (1) that the TIN provideat@rect (or that such stockholder is awaiting a)T®) that (A) the stockholder is exempt from bagk
withholding, or (B) the IRS has not notified thedtholder that such stockholder is subject to bpakithholding as a result of a prior failure to ogfpall
interest or dividends or (C) the IRS has notified stockholder that such stockholder is no longbjest to backup withholding, and (3) that the ktmdder i<
a U.S. person (including a U.S. resident alien)jiprif applicable, an adequate basis for exeonptilf the tendering U.S. Holder has not beenddsa TIN
and has applied for one or intends to apply foriarthe near future, such U.S. Holder should witpplied For” in the space provided for the TINFart |
of IRS Form W-9 and sign and date IRS Form W-9'Afiplied For” is written in Part | and the Payifgient is not provided with a TIN by the time of
payment, the Paying Agent will withhold 28% fromygrayments made pursuant to the Offer. Certaicksmders (including, among others, corporations)
are not subject to these backup withholding andntem requirements. Exempt U.S. Holders shoutticiate their exempt status on IRS Form W-9. For
further information concerning backup withholdingdanstructions for completing IRS Form Wincluding how to obtain a taxpayer identificatioumber i
you do not have one and how to complete IRS For@ f\Shares are held in more than one name), cotieibnclosed IRS Form W-9 and related
instructions.

A tendering shareholder who is not a U.S. Holddd @. Partnership may qualify as an exempt recipigih respect to backup withholding
by submitting to the depositary a properly commd®S Form W-8BEN, Form W-8ECI or Form W-8IMY, ggpdicable (instead of IRS Form W-9), signed
under penalty of perjury, attesting to such stotdéics non-U.S. status. An IRS Form W-8BEN is ud#d in this Letter of Transmittal and other apgitie
forms can be obtained from the depositary or fromwirs.gov.




FAILURE TO COMPLETE AND RETURN IRS FORM W-9 OR ANPPROPRIATE IRS FORM W-8 MAY RESULT IN BACKUP
WITHHOLDING ON ANY PAYMENTS MADE TO YOU PURSUANT TOTHE OFFER.

TO ENSURE COMPLIANCE WITH INTERNAL REVENUE SERVICE CIRCULAR 230, HOLDERS ARE HEREBY NOTIFIED
THAT ANY DISCUSSION OF U.S. FEDERAL INCOME TAX MATT ERS SET FORTH IN THIS OFFER WAS WRITTEN IN CONNECTI ON
WITH THE PROMOTION AND MARKETING OF THE TRANSACTION S OR MATTERS ADDRESSED HEREIN AND WAS NOT INTENDED
OR WRITTEN TO BE USED, AND CANNOT BE USED BY ANY PERSON, FOR THE PURPOSE OF AVOIDING TAX-RELATED PENAL TIES
UNDER U.S. FEDERAL INCOME TAX LAW. EACH HOLDER SHO ULD SEEK ADVICE BASED ON ITS PARTICULAR CIRCUMSTANC ES
FROM AN INDEPENDENT TAX ADVISOR.

10. Irregularities .

Global Sources will determine, in its sole dis@efiall questions as to the number of Shares tepaicand the validity, eligibility (including
time of receipt) and acceptance for payment oftanger of Shares. Any such determinations willibal and binding on all parties. Global Sourceserve:
the absolute right to reject any or all tenderSiadires it determines not to be in proper form eratceptance of which or payment for which mayhén
opinion of Global Sources, be unlawful. Global Bms also reserves the absolute right to waiveohittye conditions of the Offer and any defect or
irregularity in the tender of any particular Shai@sd Global Sources’ interpretation of the terrinthe Offer, including these instructions, will ieal and
binding on all parties. No tender of Shares walldeemed to be properly made until all defectsimadularities have been cured or waived. Unleawed,
any defects or irregularities in connection withders must be cured within such time as Global @&sushall determine. None of Global Sources, the
depositary, the information agent or any otherq@eis or will be obligated to give notice of anyfetds or irregularities in tenders and none of thathincur
any liability for failure to give any such notice.

11. Questions; Requests for Assistance and Additionpi&s.

Please direct any questions or requests for assestar additional copies of the Offer to Purchéise Letter of Transmittal or the notice of
guaranteed delivery to the information agent atéfephone number and address set forth below. nYayialso contact your broker, dealer, commeraakb
or trust company for assistance concerning therOffe

12. Lost, Stolen, Destroyed or Mutilated Certificates

If any certificate representing any Shares has hestnstolen, destroyed or mutilated, you shoultifjn Computershare Investor Services
LLC, the Transfer Agent, by calling 1 312-360-5%f@ asking for instructions on obtaining replaceneentificate(s) at the address specified on thecof
this Letter of Transmittal. The Transfer Agentlwéquire you to complete an affidavit of loss aatlirn it to the Transfer Agent. You will then instructed
by the Transfer Agent as to the steps you mustitakeder to replace the certificate. You may éguired to post a bond to secure against the atithe
certificate may be subsequently recirculated.

We cannot process this Letter of Transmittal afated documents until you have followed the proceddor replacing lost, stolen,
destroyed or mutilated certificates. We urge yoadntact the Transfer Agent immediately in orderetceive further instructions, for a determinati@nto
whether you will need to post a bond, and to petimi¢ly processing of this documentation.




13. Odd Lots.

As described in Section 1 of the Offer to PurchdgBlobal Sources is to purchase fewer than aflr8& properly tendered before the
Expiration Date and not properly withdrawn, the i8sgurchased first will consist of all Shares prbptendered by any shareholder who owns, bemdifici
or of record, an aggregate of fewer than 100 Shareswho tenders all of such holder’'s ShareseaPtirchase Price. This preference will not belalbvk to
you unless you complete the section captioned “Omtd” in this Letter of Transmittal and, if appllda, in the Notice of Guaranteed Delivery.

Important: The depositary must receive this Letterof Transmittal (together with the certificate(s) for Shares or confirmation of
book-entry transfer and all other required documens) or, if applicable, the notice of guaranteed dalery, before the Expiration Date.

YOU MUST COMPLETE AND SIGN IRS FORM W -9 (OR AN APPROPRIATE IRS FORM W-8, AS APPLICABLE). U.S. Holders should provide
their social security number or other TIN if applicable and certify that it is not subject to backup vithholding.
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Manma (a5 shown on poar neomed L b

Give Form to the
reguester. Do not
send to the IRS.

Request for Taxpayer
Identification Number and Certification

Business mamedisegandecd entity nams, i diffarsd from abowe

Chizel approprate box for fedecl tax classifeation: Exemplions (soe instructans)

[ inciduntisete propiister | GGorparation [ $Comoration [ Partnarship [ Trustiestate
Exirnpt pipee seda (il anyd

D Limited Lability company. Enter thix tix elassification {G=C corporntion, =8 comporation, P=partrarship) Exemplion fram FATCA reporting
coda [if any}

[ other e instnstions)
Address [numbed, $lreal, S0d IR0, oF sulta nog

Fegueste’s nanma and address (optianel)

Gily, staie, anpd £iF code

Print or typo
See Specific Instructions on page 2.

List pecount numbers) bore loplionad

Taxpayer Identification Number (TIN)

Enter yaur TiN in the appropriate bex, The T provided must mateh the name given on the "Mame” ling
to avald backup withhalding. For individuals, this is your social securily number (35N}, Hoveever, for a

resident alien, sole proprietar, or disregarded entity, see the Part | instructions on page 3, Far ather - -
enlitics, it 18 yaur empleyer identification numbes (EIN) [f you do not have a number, sea How to geta

Social security ramier

TIN on page 3,

Mate, If the scoount ig in mone than one name, see the chart an page 4 lor guidelines on whoss

nurmber 1o enter.

Emplayer identification numbrar _N!

W Certification

Under pensities of parfury, | centify that:

1. The number shown on this form is ny comect laxpayer identification number {or 1am waiting for a number to be issusd fo me), and

2. | am nat subject to backup withholding because: (a) | am exerpt from backup withholding, or () | have not been rolified by the Internal Bevenue
Service (IAS) that | am subject to backup withholding as a result of a failure to report all interast or dividends, or (o} the IRS has notified me that [ am

no longer subject to backup withhalding, and
3. lam a LS. citizen or other 1.3, parson (defined below), and

4. Tha FATCA codeis) entersd an this form (f any) indicating that Lam exempt from FATCA reporting is correct,

Cerification instructions. You must cross out item 2 above il you have been nofified by the IRS that you are cumently subject fo backup withhclding
pecayse vou have faiked 1o report @i inlereal and dividands on your tax retirn, For e estats tranaactions, tem 2 does not apply. Formertgage
interest paid, acquisition or abandonment of secured property, canceflation of debt, contributicns 1o an individual retirement arrangament (IRA). and
generally, payments ather than interest and dividends, you ara net required te sign the cedification, but you must provide your correct TIM. See the

instructions an page 3.

Sign Signatura of
Here LL5. person &

Date

General Instructions

Soction rmitronces ace to tee Internal Bevenue Gode unlgss etherwise noted,

Future dovalopments. The IRS has crealad a page on IRS.gov lor infermation
abaut Form 15-8, ab vy is.gowiwd, information about any future developmants
atfecting Form W-8 (such as legisiation enacted after we release i) will bi: posted
on that page.

Purpose of Form

A person who i required 1o fe an nformathon ratem with B IRS must obizin your
corect faxpayer denification numser (TIN) b repod, tor exemple, income paid ta
yau, payments made 1e you In sattlement of payenent card and third party networds
{ransactions, real astate transactions, morgage inlerest you pald. scquistion or
anaadanrent of secuned property, cancetiation of debt, or conbibations you mads
o an 1RA,

L Foerm W-5 anly o you are @ 1UL8, pemson (including & resitant aien), b
provici your cormect TIN 1o the porson requesting it (the requaster) and, when
applicable, 1o:

1. Chaetily that thix TIN yons are giving fs cormect (of you are wailing for 3 numbar
1 b Essuad),

2, Gerdify that you ara nat subject 1o backup withbokding, or

4. Claien axempiion from backup withholding It you are a LS. oxempt payea. I
appicatie, vou are alse centilying that as a LLS, person, your allocabla share of
any paxinesship incoma foen a LS. trade or business | not subject ta the

withioidiing lak on Ereign pariners’ share of affectively connacted income, and

A, Cartdy that FATGA codais) entered an tins fonm G any indicaling that you e
exempt from the FATOA teponiing, s comect,
Mate. i you are o LS, person and a regeaster gives you a form other than Farm
WL fo reqriest wour TIN, you niest use tha rauesbers fernil it is substantally
alerrgar 10 this Fomm &g,

Definition of a U.S, persan., For foderl lax purposes, yeu me considared a ULS,
pargon if you are;
» At incividual whe s 8 ULS, citizen o U3, residant alien,

* B, parinarship, Comporation. CompAny, of Assac@ation feaed of organized in tha
Undted Stotes o uncder the Laws of the United Sfales,

« An estate fother than a fondgn éstats), or
= A deimestic frust {as delined In Hegulations section 301.7701-7k

Special rules lor partnerships. Partnarships that conduct o teade or busingss in
the Urited States are genarally required 1o pay a-withiolding teeunder section
1446 ¢ any farsign paraers’ share of affeciively connecled taxabls iacome from
such business. Furthar, i carlain gises whene & Form W-8 kas rat boen received,
tha mules under section 1448 require 2 padnership lo presurma that a partner is &
forelgn person, and pay the section 1446 withbalting 1ax. Theredors, if you are a
LS. parson thid is a partner in g panneship conducting a frads or Busingss in the
Uninad States, provide Form W3 to the pannership o esiablish your ULE. slates
and ald section 1445 withhalding an your shane of partnarship incorme.

Cal, Mo. 10231X
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Paga 2

Iy b g balow, the following parsan st give Form \W-8 to the partnarship
for purposes of estabdishing s ULS. stabus and svoiding withholding on it
wlacalile share of net income from the pardnership conducling & tmoa or business
in the Unitad Stofes:

= |1 the case of a disregarded entily with a LS owmner, the LS, ownar of the
disregarded entily and not tha entity,

= In the case of a grantor trust with a U2, grantor or athor LS, owner, gerecally,
the LS. granter or ather UL, owner of B grantae irust and not the trust, and

* In the case of a LS. trust (other than a grantor tust), the LS. trust (other thana
grantcr rusd) and not the Bemeliciaries of the kust,

Foraign pergon, Hyouare aforsign person ar the U5, branch of & foreign bark
that has elecied o be freated as a WS, parson, do not use Form W0, Inslead, use
the appropriate Form We8 or Form 8233 {see Publicalion 515, Vithhoiding of Tax
on Monmasident Misns and Faresgn Enlities).

Hanresident alien who becomes a resident alien, Generlly, crly a nanresident
alien indvidual may usa the tarms of a lax troaty to redice or elimingle US. tax on
certalin types of Income. Howover, mest tax treaties conkain a provision known i
a *saving chuse,” Exceptions specified in the saving clause may permil an
amemption from 1ax 1o continge for certain types of incoma avan after the payes
has otherwize become a ULS. resident alien for tix purposes,

I you are o LS, residant aien who ks relying on an exception contgined in lha
saving clauge of 2 tax Treaty 1o claim an exemption from LS. e on cerfain types
of incoma, you must attach 3 staement to Form WS that specifies the following
Firces dlenrre

1, Thes lrasaly eountry. Ganesalhy, (his must be the sars treaty undar which you
chaimad exemgtion from tax as & noaresident alisn

2. Tha trealy arifcle addressing the intomie.

&, The article pumiber o lecatien) in the 1ax reaty tal comaine the saving
clausa and its exsepbions.

4. The type and amaunt of incomea that qualilies for the exemplion lrom Lax.

5. Sulficiant facts bo justily the exangtion from tax under the terms of e reaty
arlichs,

Example. Arlicie 20 of the LLS.-China income tax treaty allows an exemption
fram dax for scholarship incems meesived By a Chinese siudent temporandy prosent
In the Uribed States. Under ULS. law, this student will becorme a rezdant zhen for
L purposes if hsor her stay in the United States excaeds 5 calendar yaars.
Howeer, paragraph 2 of the firet Protocol 0 the LLS.-China Iresty [dated Agdl 30,
198d) allows the provisions of Adicle 20 1o continue to apply even after the
Ghinase student becomeas a residant alian of the United States. A Chinase studant
wha cualifies for this exceptivn funder paragraph 2 of the first protoco]) and is
ralying on this axception te claim an axemplion from tm: on s or her scholarship
o Tallowstp Incoms would atizch fo Forrn W-3 a statement thatincludes 1he
Endormdiion described above to suppert that axermplion,

H you are a nonresident alies or a Toreign entity, give the requester the
apypropaiate completed Form W8 or Form 8233,
What is baskup withholding? Persons making corlain payments Lo you roust
undar cartain condidions witlhald and pay 1o the [R5 a percentags of Such
payrments. This iz ealled “backup withholding.” Payments thal may be subject in
backup withholding inslude inlerest, lax-exermpt interast, dividends, broker and
barer exchange tranzacticns, rents, royaltes, nornaployes pay, paymenis made
in sattiement of payment card and third party rgtwodd fransoctions, and cartyin
payrments from lishing boat opembors, Rl estite tansactions are not subjact 1@
backup withholding.

Yo will nat ba subject to backop withholing on payments you ractive if you
giva the reguester your correct TIN, maka the proper certifizations. ared repan all
o taxable interest and divicdands on your tax relum.

Payments you receive will be subject to backup
withholding if:
1. ¥awr do ot fumish your TIM $0 fhe reduastee,

2. Yeaedo pob certify your TN when respirod See the Pard B instrustions on pogs
3 foe deails),

3. Th IRS 1els tha requester thal you furnishoed an incorrect T,

4. This IRS tells you that you ars subect to bk wilhhakling becausa you did
mat report all your inkazest ard Svedendz on your tex rabum {for repertalde el
and dividends only), o

5. You do not cedify o the requaster that you are not subject o Backup
withhalding under 4 above {for reporiabie infesest and dividend accounis opened
aftar 1983 only).

Cerlain payees and payments afe exempl from backup withholding, See Exemgl
papea code on page 3 and the sepasate Instniclicns for te Requester of Form
W-2 T more informaticon,

Alsg gas Specisd ades for parfnershis on pags 1.

What is FATCA repoerting? The Foreign Account Tax Compliance Act (FATCA)
requites & panicipating foreign firancial msliilion to report all United States
account holdess that are specifled Unibed Stales pansons, Cerliin piyees fne
exprnpt from FATOA raparting. Sea Exemptioe frant FATCA repoting codle on
page 3and the Instructions for e Faquaster of Form Wed for more infarmation,

Updating Your Information

You musd provide updated information do any pargoa fowhom you claimad 1o be
mih estompt payes if you ane o knger an exempl payes and anticipate receiving
reporable payrenls i vhe dubura from this porson, For example, you may need o
provide updated informalion if youare a G nthat lectstoboan §
camaration, or i you ro longar are 1ax exempt, In addilion, you must furnish a new
Fomm W-9 i the rame or TIN changes toe the aceount, for exampta, if the grantor
of a gramar rust dies.

Penalties

Failure to furnish TN, [ you fail to umish your correct TN 10 & requestar, Yoo ane
subject to o peslty o 50 for pach sush fatlwm unless yous Bilure i dus to
reasonabie cowse and mol 1o willlul neglect.

Civil penalty for false Information with respect to withholding. If you make a
lalsa slatermant with no reasonable basis that resulss in no backup withholding,
you arg subject to a $500 penalty,

Criminal penalty for falsifying information, Wilfully Busifang cernlifications or
alfirmations may subject you to criminal peralties including fines andior
imgrzcamant.

Misuse of TINs. I tha raquestar dizcloses ar uses TINs fnviclation of faderal law,
the requestar may be subject tecivil and criming! penalties,

Specific Instructions

Mame

Hyaw e an individual, you must gararmily enler the narme shevn on your neoms
ta retunn. However, if you hive charged your lest name, for instance, due to
eryrriage withot informing the Social Security Administration of he name change,
anter your first name, the kst name shown on your social security cand, and your
v list nasme.

fhe account i in joint names, st first, and thes cirche. the name of the person
orenlity whoss numbes you entered in Fart | of the form.

Sale propeietor. Enter your individual rarms as shissn on your incoms tax reiumn
on tha “Mame" i, You may entar your business, frade, or “doing business as
[D88)” name on tha “Business namecisregarded entity nama” lina.

Partnership, C Corperation, ar § Corporation, Enler the entily's narme oa the
“Mame* lina and any business, trade, or “doing business a5 {DBEA) name” an tha
“Business nxmeidsganded entity namo” Bne,

Disregarded entity. For LLE. faderal tax purpases, an enlidy thal is dsregandad as
am ety separate frome ifs owner is treated ag a “disregandad entity.” Sea
Aeguiation section 3017701 -2ic)(Zd). Enter the owner’s name on the “Narme™
ling, The name of tha enlity entered an the “Name® ine should never ba g
disregarded entity. The name on the "Mame” ling must Be the nime shown on the
income tax ralim on which the incorm: should be repoded. For exomple, ifa
fareign LLC that is reated as a disregarded enity for LLE. fecoral By purposes
has a slngle owner that is a U3, person, the U5, owner's name |s required to be
provided an the “Narna” line. I the direct owner of the entily is alse & disreganded
ervliby, entes the Erst owner thak is not digregarded for federal tax purpases, Enter
tha chsrogarded enlily's name on tha "Business name/disroganded entity name”
limee, |f the cvmier of the disregandéed entity 18 a foreign persoan, tha cwner must
complele an appropriate Form W-8 instead of a Farm W-8, This is the cage even il
tha forelgn person has a LS, TIN.

Mote, Chack tha sppropriate box for thie LS. federal tax cassification of the
person whose namas is eatered on te “Mame” line dndividual’sals propretor,
Partingrship, G Gorporation, § Gorpamtion, Trostfestate),

Limited Lixbility Company (LLC) i the parson idendiSed an tha “MName” B i an
LLG, chack the "Limited lishility compamy” box only and enter the apgropriaie
coda for the ULS, federal tax clessification in the space provided, I you ang an LLG
1hal is freated as a parbnership for LLS, lederal tax purposes, enter "P" for
pasnership, [ pow are an LG that has filed o Form 8832 or a Form 2553 to be
taxed as & comporation, enter "G” for G corparation ar "3 for S conporation, a8
approprate. If you are s LLG that is disregarded as an anfity sepanate from it
cwmer under Fegulation section 301.7701-3 excepd for employment and excise
tax), do not check the LLG box urdess tha owner of the LLG fraquired to b
identifiad g e “Name’ fne) is ancther LLG fhatis nol disregardid for LS,
fadaral tax purposes. if he LLC i disregarded as an entity sepamate fromils
owner, enter the sppropaate tas classification of the ownes identiied on the
“Mame” fing.

Other entities, Ertar your Dusingss nime a8 shown on required ULS. fedaral tax
documans on he “Mame” line. This nama should mateh the namie shown tothn
charter or ather legal document creating 1he enfity. You may anterany business,
rade, or DEA name on the “Business nama'disregarded entity rama' ling.

Exemptlions

if you are exempt from backup wilhholding endlor FATCA regoriing, enter In the
Exeenptions box, any code(s) that may apply (0 youw S0 Exomph payes sode and
Expritioe from FATCA repovting codi on pags &
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Fagea

Exermpl payee codae, Ganemally, individuals {including sale prapriators] are not
exempt from backup withelding, Sorporations are exampt fram Gackup
withhelding for cartaln paymeants, such as mierest and dividends. Carporations are
et awemnpt from backup withhalding for payments mads in setilement of paymant
card or third pady reteord transactions.

Mete. 1§ you are exemmpl frem backup withhoicing, you should siill comglobs this
farm b mwoid possible arronaous backup withholding

Thie folkswing codes identify peyeas that are exempt frem backup wilhholding:

1 —An arganization exermpt Fom tax under zection 507(g), any IRA, ora
custodial acesunt under secilon 403000 if the account sabishies the requirements
ol gection 401 [

2 —Tha United Stalas or any of its agencies or instrenenlalilies

A= slate, the District of Gelumbia, 2 possession of the United Slates, oo any of
their political subdivisions orinstrsnentalifies

Ay fyreign gonernimant or gy of its political subdivisions, agencies, of
inatrumentalitias

5—A, corporation

B chealer in gecurities or commocities requined to register in the United
Slates, the Cistict of Columbia, o @ possession of the United States

T —a fulures commission merchant regetarsd with the Commedty Futures
Trading Cormmission
E— real estate immstment st

B—An entity regstered at all fimas during the tax year undar the Investment
Gompary Azt of 1340

10—4 commaon brest Tund operataed By & bark under section S84{a)
11—4 financlal Instiution

12— middleman known In tha invastmant cormmurey 25 & nomings of
custodian

15— st sxempt fram Sax undes section B84 o deserbed n section 4947

Thix falowing chan shows tepes of payments that may be exempt lrom backup
withholding. The chart applies to the exerpt payeas listed abowa, 1 through 13,

IF the paymentis for ... THEN the payment is cxempt for ...

Intarest and dividend paymants All axarmpt payees excepl

far 7

Brokar transactions Exarrpt payeas 1 through 4 and G
through 11 and all © copeations. 5
corporations must not enter an exempt
pavea code because they ane exampl
arity for sales of noncovarsd sacurtiss

acquired prior to 2012,

Barler exchangs iransactions and
patronage dividends

Exesmpl piyvess 1 Uvough 4

;aymanta awer 00 requised fo be
reported and direct sales over $5.000"

Generally, axampt payaes
1 throwgh 5°

Paymants made in setilamant of
payment card or third pariy netecrk
transaciions

Exempt payees 1 through 4

5ae Form 1088-MISC, Miscelanssus Incams, and its Instructians,

* Howawer, the following payments meade t & coeposation and reportable on Foan
1089-MISC are nol exempt irom backup withholding: medice and heallh care
peymants, atomaeys' fees, gross proceeds paid to en attomay, and payments for
services pald by B fedaral expcutive agency.

Exampticn from FATCA reporting code. The {ollowing codes identity payees

that are esampd from reporting under FATCA, These codes apply to parsons

submitting this form for accounts maintained outside of the United States by
pertain lorelgn tnancial Institwtions. Therefors, if vou are anly submitting this form
tor &n account you hold in the Uniled States, you may leave this fleld blark,

Consult with Lhe parscn raquesting this form if you are uncestan if the financial

inatilution Is subject 1o these reguinerments.

A—pn arganization sesmipt from ks undier seation B0} ar sy individugl
ratwarnant plan as defined in gection TTO1GN3T)

E—The United States or any of its agenties or inslrumentaliies
31— state, the District of Columbia, a pessession of tha Undted States, or any
of their palilical subdiisions or instrumantalitias

O —A corporation the stack of which s reguledy traded on one or mone
gslablished securties markets, as descabed in Peg, section 1.1472- 1z

E—& porparstion that = a member of the 2arme axpanded affi@icd group a5 a
corparaton describad in Reg. section 194721110

F—A deafer in securnities, commeditias, or derivative financal instruments
[inctuding notional principal conlracts, tulures, Torwards, and options) that is
registared as such under tha laws of the Linited States or any stale

G—=A real eskale inmvestment trest

H—A regulated invesiment company &5 defined in section 851 or an entity
registered &1 4l limes duwing the tax year under the Investment Cormgany Act of
1840

1—A earmmon trust fund 85 defined in seclion S84[E)

J=A bank as defined in section 531

K—& broker

L—4 trust exampt from tax under sestion $54 or descabad in section 49473)(1)
M— A tax exemat TUst undar a saction 40E(b) plan or section 437 (g} plan

Part 1. Taxpayer ldentification Number (TIN}

Enter your TIN in the appropriate box. If you are a resident alien and you do nol
have and ars not eligible to gat an S5N, your TIN is your |AS indivedual faxpayar
iantification rumbier (ITEN). Entar it In tha social security nenber box, IFyos do not
v an LT, see How o gala T Balaw,

1 yeain fures a1 Soke prageiatar and you hava an EIM, you may erder either your 55N
ar B, Bowever, the IRS prefers Gl your ge gour SSN.

If you are a singla-memicer LLG that & disregarded as an entity separale from its
owmer [zee Limited Liahiily Company (LLC) on page 2}, antar the owner's S50 (or
I8, if the awner has ons). Do nat enter the disreqarded antitys EIM. 1 the LLS iz
clazsHied a5 a corporafion or pardfesiag, anter the entity's EIN.

Nole, Ses the chart on pags 4 for furlber clariication of name and TN
comhinations,
How mgal 2 TIN. IF you da nat have & TIM, egply for one immediaiely, To apphy
fer am 35M, get Form S5-5, Appdcation for a Sociad Becurity Card, Trarm your local
Soclal Securty Admiristation office or get this form online at wiassa.gav, You
rrary ks et Whis foern by calbng 1-800-FF2-T213; Lse Form W-T, Application for
155 indbvidual Taxpayer kZentification Number, fo apply for an ITIM, or Fom 254,
Application for Erngdoyer identification Number, to apphy for an EINL You can apaly
tor-an EIM online by accessing the IRS websile at wiewlis.gowbusinessas and
clizkirg on Employer Identificetion Murnbar (EIN) under Stering a Bussess. You
can get Forms \W-7 and 55-4 from the IRS by visitng 183.gov or by calling 1-800-
TAX-FORM (1-800-823-367E).

| you ara asked to complete Fam W-3 but do not heve a TIN, apply fora TIN
and wirite “Applied For* inthe spacs for the TIM, sign and date e Tanm, and give it
10 the requastar, For interest and dividend payments, end ceriain paymenis made
with respect 1o readiy tradable instrumants, generally you will have 0 days lo gt
a TIN and give it 1o the requaster belore you are subject to backup withhalding on
payments, The B0-day rule does not appdy fo other types of payrnents, You will e
subject to backup withhalding an all such payments until you provide your TiW 1
tha requesler.

Mate, Entering “Applied Far® means that you have alveady applied for a TIN or that
yau intend b spply for ong soon.

Cawtion: 4 oisregarded LS, entity that has a fareign owner musd owe e
appropdats Form H-S

Part Il. Certification

Te eslallish o the withbalding agent that vou are a LLE, persen, or resident alien,
sign Foom 'W-2. You may be requested 1o sign by the withholding agent even if
it 1, 4, or 5 below indicate otharwise.

For & joint pooount, oy e peraon whose TIN 8 shaown in Part | shaold sign
teatien recuined. In the case of a disregarded entity, the person identified on the
“mama” line must sign. Exempl payees, sae Exemypt payea cods earlier,
Signature requirements. Comglots the certilication ag indicated in fhems 1
through & Bl

1. Interast, dividend, and barter exchange eccounts opened befors 1984
and braker accounts consbderad active during 1883, You must give o
coaract TIN, but you do nod Bave bo sign the certdlication,

2, Interest, dividend, broker, and barter exchange aceounts epened ater
1683 and broker accounts sansiderad Inactive during 1883, You must sign the
certification o backup witbholding will appky. IF you @ subject o backup
withhalding and you are menely providing your comact TIN to the requaster, you
st cross out item 2 in the cartidication befores signing tha form.

3, Resl ostate fronsactions. Yeu must gign the cartification. You may cross out
ifem 2 of the cotification.

4, Qthor payments. You must give your corect TIM, but you do not have to sign
he cerlificetian unless you have been nofifed thal you have previously given an
incorract TIM, “Cther pyments” includs payments mede In tha course of tha
requesters Trade o businsss for rents, rovakins, goods other than bls for
menchandise), medica! and heath care services (including peymants to
corparations), payments 1o a nonemployes for sendees, payments rmade in
zatllamant of payment card and third party network transactions, payments to
cartain fishing bost crew members and fisharman, and gross proceeds paid to
attormeys (ncluding payments o corparafions.

5. Martgage interest paid by you, acquisition or abandenment of secured
peoperty, cancellation of debt, qualified tuition pragram payments (under
section 529), IRA, Coverdall ESA, Archer MS4 or HEA contributions or
distributione, and pension distributions. You must give your comect TIN, but you
do not have to sign the cesification.
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Page 4

What Name and Number To Give the Requester

For this type of account: Give name and S5H of;
1. Incdividiisd Thi irdividual
2, Twm o more indiviciuals oint The estual owner of the ssooent or,
ancount] i combired funds, the first
individual on the account '
3. Custodisn account of a mings The rrinor*

Uniform Gift to Minars Acf)

. The usual revocable sevings
trzst [ranior s also rusles)

b, So-called trust account that s
niot & [egal or valid frust undes

Tha grantor-trustes '

]

Ths saciual cvanies |

slabe Baw

5. Siole propdetarship or disregarded | The owner”
entity owned by an individuasl

8, Grantar rusl filing under Cpticnel The grantor®

Form 10494 Filing Methed 1 see
Regdation section 1.E71-4(02)00A)

For this type of account: Give narne and EIN of:
7. Digregardad entity not owned by an | Tha gwnar
Irndividual
8. A valkd trust, estate, o pension frust | Lagsl entity
&, Corporadion e LLG alecting Tha corporation
corporata staties on Form BE32 or
Form 2553
10, Association, elul, refgious, Tha oganization
charitalde, educational, or ather
fazeawarnpt organization
11. Partraarzhip or multi-member LLC Tha partnarship
12, A braker or registersd nomings Thea broler o1 nominea
13, Account with the Departrment of Tha putlic artity
Aqricultung in e name of § putiic
anlity {guch as a stete or kosl
gowammant, school digtricl, o
prisony tat receives agrsultural
pragram payments
14. Grantor trust filing undar the Form This brust

1041 Filing Mathod or the Optisnal
Frorm 1089 Fifing Mathod 2 (sea
Aergulation seclion 1.871-4LIZN0IEN

11isrmam,l circin tha anme of the person whese number yow feenish I oely ane paisoncn 3
[mint account has an SEK, that pasen’s rurmber mukl B funiched,

¥ Skele the mince's name ad Aenish e ming's S5,

o must show your Prdividus! rame and ol miny @50 enler your business or "DEA" name on
the "Buskiess famefdRregarded antty” name Ene. Youmay use elfher your S5H or EINJF you
P o), Bl 1N IRS Snoourages you 1o wse waur S5

Lk Srsd ane cirche the name of the Sust, s=tate. or pension fnost, (D ol frnish tha TINof he
personal rearesentative or rustes uriess the legal sty R2eilis rol desigratad i he accoent
'||'.h.:|.l'\|=u E SFEI:H rutsg far parioershing on page 1,

*Hote Grantor also must provide a Faom Wl 1o Sughbes of fnal,

Mate, IF ro namie i circlad when more than one name is listed, the numbar will be
considerad o be that of the first neme listed.

Secure Your Tax Records from Identity Theft

Icksnitily thedl ooturs when someons tses your personal information such &s your
name, soclal sacuity member [S5M), or other identifying information, without your
parmission, o comerl frad or oibar cimes. Anddentity thief rmay use your 55N to
gel @ job or may flls & tax return using your S5h to receive & refund.

Ta reschut: yaur righ:
* Protect your S50,
= Enzura your amployer is protecting your 55N, and
* Bz careful when choosing a tax preparer.

IF your fiax reconds are affected by idenbty theft and you receive a nobae from
the IAS, raspond right away bo the nama and phone numtsr printed on the RS
notice of ketber.

If yaur 6% raconds are not currently affected By identiby thelt Bl you think yau
ari ik risk due b a lost ar stelan purse or walat, guestionable credit card activity
ar cradit report, contact the IRS Identity Thedt Hotling at 7-800-008-4490 o subrni
Foarm 14034,

Formara infermation, ses Publicatisn 4335, Identity Thalt Prevention and Wizting
Asislmnoe,

Winlirg of idenlily thall who are expenzncing econamic ham or & system
problem, of ara seaking halp in rasolving fax problems that have not beea resohed
through narmid channelz, may be eligible for Taxpayer Advocate Serdoe [TAS)
asgiglante. ¥ou can reach TAS by calling the TAS tol-fres case intake line at
T-BF7=TT7=4776 or TTY/TRD 1-800-623-4058.

Protect yoursalf fram suspicious emails or phishing schemes. Phishing is
crestion and we of amail and websites designed 1o mimic legitimate business
emais and websitas. The most comenon act is sendng an email 1o 2 oser Talsehy
claiming 1o be an established legiimate eaterpriza in an attempt to scam the usear
inte surrendering private infzrmation fhat will be used for idemtity e,

Thi [R5 doas not initiate contacts with taxpayers via emaits, Also, the |RS does
not reguast parsenal detailed inferrmation thraugh emal o ask axpayers for e
PN nuinbers, passwords, or similer secret access infommation for thair cradit card,
bard, or other financial acoounts

If you receive an unsolizited emaf chaiming o be from the IRE, forward this
massage 1o phishing@is gov. You may also report misusa of the IRS name, fogo,
ar ¢lher RS propery tothe Treasury Inspector General for Tax Administration ai
1800 56G 4484, Yo can lorwand suspecious emails fo the Federal Trads
Cofmmigsion &l spenmiea.gov or contact them at waw, fie.gowfiathst or 1-877-
ICTHEFT (1-677-38- 4558),

Visit 1RS.gov to learn mane about iderdity it and bow 1o reduce your risk,

Privacy Act Notice

Sectlon §109 of the Infrmal Rrvermes Code reguares you lo provids your correct TIM to peesors (ineluding faderal agencies) who are recuired (o fle informufion returms with
the IRS 1o repart infersst, dividends, o certain other incorme pald to you; mortgege interast you paid; the acquisition of apandanment of secured paoparty; the cancelation
of dabt; or contributions you made to an IRA, Archer MSA, or HSA, The persan collecting this fonm uses tha information on the form to Be infrmakion resurns with the RS,
reporting the above infarmation. Routing uses of this information knclude giving it to the Depariment of Justie for ewvil and ciminal litigation and to cities, states, the District
of Codurnbaa, and LS. commorwealihs and possassions for use in adminkstering their lives. The infesmation also may be dsclosad to cther countries under a treaty, to
federal ard slake agerss to endarce oivil and ednmal laws, or 1o federal lew enfoscement and intefigenca agencies 10 comBal teroriam. You must prouids yair TIM
whedhes or nol you are requirad to file a tex ratum. Undar saction 3408, payars must generally withhold a percentage of taxable imarest, dividand, and cedain othar
payments 108 payes who does nob give s TIN (o the payer. Certain penaliles may akso apply for providing false or frsudulent intormation.






e W=8BEN Certificate of Foreign Status of Beneficial Owner for United

States Tax Withholding and Reporting (Individuals)

[w Fobasary 3084 I Fur usé by ivdividuals, ENites must use Foam W-BBEN-E, OME Ma. 1245-1621
Dapirieant ol T Tesasury L |nh{maﬁm.wu\l.1 Form W-BEEM asd i3 stparate inabrostions s at wasw irs. powiformwBbon.

Inbsrnial Resanus Sarvice B Giive dhis Torm do Ehe withhelSing agund o payir. Do mel send Bo the IRS.

Do NOT wee this form iz In=tead, use Farm:
* You are NOT anmdhidual © . . . s Vonh h W SR sdel SrE OEER OB AL Rl N-EEEN-E
= You are a LS. citizen or olher LS. parson, mdudngarealdari affen indivichial « wrii Ead GEE GEE e e WD
= Yaqu are a benefiaial cemer claiming that neame is dfuchvekcmn&cl‘ed with the conduct of trade or business withinthe LLE,

(atner than persanal services) - . . . . ¢ FR T T TP T W-BECI
= Yau ara a beneficial craner who is r\::mngn:rrpl:ﬂ::huﬂ Tar pereonsl services padoemed inthe United States , . . . . . . SEIZ3orW
& b parson Boting a5 an Intesmediary . . N s mod WY mbfe W[4 W-BINY
W_Idanhﬂaahun of Beneficial Owner [se2 instructions)

Marite of individual wha ks the benefizial owner 2 Counry ol cilizanship
3 Peemanent residenca sddrass (Sineat, apt. ar suite no, of sl rovte) Do not use a P.O. box ar in-care-of address,
Cily or Towin, stale or provines. Inciuda posial eode whers appropriste. | Cemrilry
4 Mailing address @ dillarsak Trom abowa)
Cil}'ﬂr'hhw«l'l, slale or provinge. Inciude pesial code whara spproprate, CD"llﬂlrﬁ'
B LLE taxpayer identificalion aunmser (55N or ITINE, if requérad (288 instructions) B Fomesgn tax idendifying number (see instructions)
T Raference number(s] (=ee inslructione} 8 Date of binh (M-G0-4"YY) (see instruclions)

Claim of Tax Treaty Benefits {for chapter 3 purposes only] [see instruclions)

10

| certity that the benalicial owner i a residerd of wilthin Uhe maaning of he inconss tae: reaty
botween the United Sfates and that counbry.

Special rates and conditinns (i spplicable—ses instructions]: The beneficial cwner 18 ciaiming the provisions of Aricle
of 1ha beaty identified on line 3 abeve bo claim a . % rate of withholdng en {spacity type of incomel:

BT Certification

Irder peraities af perury, | declaee that | Fave sxamiced the ndarmation n this Tonm and bo B best of my knowiedge aod Do it i Sue, comedt, and complele. | Suriher
cartity under ponattios of perury thal:

+

Sign Here }

| am the mdvidual thal i the beneficial cmaer o am auhodzed bo sign o ha indiicual that s The beneficial cwnen ol @l the income 1o which: this form relakes or
am using this form 16 document rsed as s indiddusd 1hal B an gwnar or @zeeunt hetder of a foreign tnancial insthation,

The parson named on fins 1 of ke v @onelka LS, ficscn,

Thas incaoress o wiach s foen relabes jg:

() reat elfectivedy connected with the conduel of o trade or business in the Unied Stalag,
[Bb eNMactiaety Connected ban is not subject 1n B under an appicetie ivcome lax inaly, o
(c] tha pastnai's share of a parrership's effecivety connectead incame,

THa paranm named on Bne 1 of Wi orm s aresigent of the reaty country #sted an fine 9 of e form §F anyh within the rmesning of The incama tae realy Deleeen
il Livitad Staies and that country, and
Fior brcding IrRfs At b of barer exchanges, the tenslicld owner 15 2n exsmpt foneign person as defined in the instruclions,

Furiherimens, | atihonizs this form 19 ba provided 1o any withhalding 2gent that has control. recalpd, or custody of the income ol which | am the berefical cwner or
any withhakding agent that can cisburss or maiy payrsenia of tha imcorms of which Lam tha banelicial cwner. | @gree that | will submit a new Torm within 20 days
{# any cwrdification mads on this farm becomes incorrect.

Signature of berelicial owner i indwidual suthorized i migr for beneical crni Date [MM-DO-¥YYY)

Print name of sigrar Capscity inowhich scting [ fem b ool signed By Becalicial ownir)

For Paperwork Reguction Act Motice, see separate instructions. Cak Mo 250477 Form W-BBEN may. 2.2014)







Instructions for

Form W-8BEN
(Rev. February 2014)

Dapartmeant of the Treasury
Internal Revenue Service

Certificate of Foreign Status of Beneficial Owner for
United States Tax Withholding and Reporting (Individuals)

Section references are to the Internal Revenue Code
unless otherwise notad.

Future Developments

For the latest information about developments related to
Form W-SBEN and its instructions, such as legislation
enacted after they were published, go to www.irs. gow’
formweban.

What's New

FATCA. In 2010, Congress passed the Hiring Incentives
to Restore Employment Act of 2010, P. L. 111-147 (the
HIRE Act), which added chapter 4 of Subtitle A

(chapter 4) to the Code, consisting of seclions 1471
through 1474 of the Code and commonly referred to as
"FATCA" or “chapter 4°. Under chapter 4, participating
toreign financial institutions (FFls) and certain
registered-deemed compliant FFls are generally required
to identify their U.S. account holders, regardless of
whether a payment subject to withholding is made to the
account. The IRS has published regulations that provide
due diligence, withholding, and reporting rules for both
.5, withholding agents and FFls under chapter 4.

This form, along with Form W-8ECI, W-BEXP, and
W-8IMY, has been updated to reflect the documentation
requirements of chapter 4. In particular, this Form
W-BBEMN is now used axclusively by individuals. Entities
documenting their forelgn status, chapter 4 status, or
making a claim of treaty benefits (if applicable) should use
Farm W-8BEN-E.

Individual account holders (both U.S. and foreign) that
do not document their status may be deemed recalcitrant
and, in some cases, subject to 30% withholding on certain
payments. Foreign individuals can avoid being classified
as recalcifrant account holders by using Form W-8BEN fo
document their foreign status.

Foreign individuals should use Form W-8BEN to
document their foreign status and claim any applicable
treaty benefits for chapter 3 purposes (including a foreign
individual that is the single member of an entity that is
disregarded for U.S. tax purposes). See the instructions to
Form W-8BEN-E cencarning claims for treaty benefils and
chapter 4 certifications in the case of a hybrid entity.

Reportable payment card transactions. Section
B050W was added by section 3091 of the Housing
Assistance Tax Act of 2008 and requires information
returns to be made by certain payers with raspect to
payments made to participating payees in settflernent of
payment card transactions and third party payment
netwaork transactions, Information returns are not required

Feb 19, 2014

with respect to payments made to payees that are foreign
persans, however.

A payer of a reportable payment may treat a payee as
foreign if the payer receives an applicable Form \W-8 from
the payee. Provide this Form W-BBEN to the requestor if
you are a foreign individual that s a parlicipating payee
receiving payments in settlement of payment card
transactions that are not effectively connected with a U.5.
trade or business of the payee,

More information. For moere information on FATCA, go
to www.irs.govfalca.

General Instructions

Far definitions of tarms usad throughout these
instructions, see Definitions, later.

Purpose of Form

Establishing status for chapter 3 purposes. Foraign
persons are subject to U.S. tax at a 30% rate on income
they receive from U.S. sources that consists of:

* |nterest (including certain original issue discount (OID));
Dividends;

Rents;

Royalties:

Premiums;

Annuities;

* Compensation for, or in expeciation of, services
performed;

® Substitute payments in a securities lending transaction;
or

* (Oiher fixed or determinable annual or periodical gains,
profiis, or income.

This tax is imposed on the gross amount paid and is
generally collected by withholding under section 1441, A
payment is considered fo have been made whether itis
made directly to the beneficial owner or to another person,
such as an intermediary, agent, or partnarship, far the
benefit of the beneficial owner.

In addition, section 1446 requires a partnership
conducting a trade or business in the United States to
withhold tax on a foreign partner's distributive share of the
partnership's effectively connected taxable income,
Generally, a foreign person that is a partnerina
partnership that submits a Form W-BBEN for purposes of
section 1441 or 1442 will satisfy the documentation
requirements under section 1446 as well. However, in
some cases the documeantation requirements of sections
1441 and 1442 do not match the documentation
requirements of section 1446. See Regulations sections
1.1446-1 through 1.1446-6.
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Note. The owner of a disregarded entity (including an
individual), rather than the disregarded entity itself, must
submit the appropriate Form W-8BEN for purposes of
section 1446.

If you receive certain types of income, you must
provide Form W-8BEN to:
® Establish that you are not a U.S. persom;
® Claim that you are the beneficial owner of the income
for which Form W-8BEN is being provided or a foreign
partner in a partnership subject to section 1448, and
* |f applicahle, claim a reduced rate of, or exemption
from, withholding as a resident of a foreign country with
which the United Statas has an incomea tax treaty and who
is eligible for treaty benefits.

YWou may also be required to submit Form W-8BEM to
claim an exception from domestic information reporting
and backup withholding (at the backup withhelding rate
under section 34086} for certain types of income that are
not subject to foreign-parson withholding at a rate of 30%
under section 1441, Such income includes:

* Broker proceeds;

® Short-term (183 days or less) original issue discount
(OID);

®* Bank deposit interest;

®* Foreign source interest, dividends, rents, or royalties;
and

* Proceads from a wager placed by a nonresident alien
individual in the games of blackjack, baccarat, craps,
roulette, or big-& wheel,

A withholding agent or payer of the income may rely on
a properly completed Form W-8BEN to treat a payment
associated with the Form W-8BEN as a paymentto a
foreign person who beneficially owns the amounts paid. If
applicable, the withholding agent may rely on the Form
W-SBEN to apply a reduced rate of, or exempfion from,
withhalding at source.

Provide Form W-8BEN to the withholding agent or
payer before incoma is paid or credited to you. Failure to
provide a Form W-8BEN when requested may lead to
withholding at the foreign-person withhelding rate of 30%
of the backup withholding rate under section 3406.

Establishing status for chapter 4 purposes. An FF|
may rely on a propetly completed Form W-BBEN to
establish your chapter 4 status as a foreign person. The
Form W-BBEN should be provided to the FFl whan
requested. Failure to do so could result in 30 percent
withholding on income paid or credited to you as a
recalcitrant aceount holder from sources within the United
States. See the definition of amounts subject to
withholding, later.

Additional information. For additicnal information and
instructions for the withholding agent, see the Instructions
far the Requester of Forms W-8BEN, W-8BEN-E,
W-BECI, W-BEXP, and W-3IMY.

Who Must Provide Form W-8BEN

You must give Form W-8BEN to the withholding agent or
payer if you are a nonresident alien who is the beneficial
owner of an amount subject to withholding, or if you are an
account holder of an FFl documenting yourself as a
nanresident alien. If you are the single owner of a

disragarded entity, you are considered the benaficial
owner of income received by the disregarded entity.
Submit Form W-8BEM when requested by the withholding
agent, payer, or FFl whether or not you are claiming a
reduced rate of, or exemption from, withholding,

¥ou should also provide Form W-8BEM to a payment
settlement entity (PSE) requesting this form if you are a
foreign individual receiving payments subject to reporting
under section 6050W (payment card transactions and
third-party network transactions) as a participaling payee.
However, if the payments are income which is effectively
connected to the conduct of a U.S. trada or business, you
should instead provide the PSE with a Form W-8ECI.

Do not use Form W-8BEN if you are described
below.
®* You are a foreign entity decumeanting your foreign
status, documenting your chapter 4 status, or claiming
reaty benefits. Instead, use Form W-8BEN-E, Certificate
of Status of Beneficial Owner for United States Tax
Withholding and Reporting (Entities).
* You are a U.S. citizen (even if you reside outside the
United States) or other U.S. person (including a resident
alien individual). Instead, use Form W-8, Request for
Taxpayer ldentification Numbert and Certification, to
document your status as a U.S. person.
* You are acting as a foreign intermeadiary (that is, acting
not for your own account, but for the account of others as
an agent, nominea, or custodian). Instead, provide Farm
W-BIMY, Certificate of Foreign Intermediary, Foraign
Flow-Through Entity, or Certain U.S. Branches for United
States Tax Withholding and Reporting.
® You are a disregarded entity with a single owner that is
a U.5. person. Instead, the owner should provide Form
W-g. If the disregarded entity is a hybrid entity claiming
treaty benefits, the entity should complete Form
W-BBEN-E even if the single owner of such entity is a U.S.
persen that must also provide a Form W-2. See the
instructions to Form W-8BEN-E for informatien on hybrid
entities claiming treaty benefits.
* You are a nonresident alien individual who claims
exemption from withholding on compensation for
independent or dependent personal services performed in
the United States. Instead, provide Form 8233, Exemption
from Withholding en Compensation for Independent (and
Certain Dependent) Personal Services of a Monresident
Alien Individual, or Form W-4, Employea's Withholding
Allowance Certificate.
* You are receiving income that is effectivaly connected
with the conduct of a frade or business in the United
Stateg, unless it is allocable to you through a partnership.
Instead, provide Form W-BECI, Certificate of Foreign
Person's Claim That Income |s Effectively Connected With
the Conduct of a Trade or Business in the United States. If
any of the income for which you have provided a Form
W-S8BEN becomes effectively connected, this is a change
in circumstances and Form W-8BEN is no longer valid
with respect to such income. You must file Form W-8ECI.
See Change in circumsiances, later,

Giving Form W-8BEN to the withholding agent. Do
not send Form W-BBEM to the IRS. Instead, give it to the
person who is requesting it from you. Generally, this will
be the person from whom you receive the payment, who









credits your account, or a partnership that allocates
incoma to you. An FFl may also request this form from you
ta document your account as other than a U.S. account.
Give Form W-BBEN to the person requesting it before the
payment is made to you, credited to your account, or
allocated. If you do not provide this form, the withholding
agent may have to withhold at the 30% rate (under
chapter 3 and 4}, backup withholding rate, or the rate
applicable under section 1446. If you receive more than
one type of income from a single withholding agent for
which you claim different benefits, the withholding agent
may, at its optian, require you to submit a Form W-8BEN
for each different type of income. Genarally, a separate
Form W-8BEN must be given to each withholding agent.

Mote. If you own the income or account jointly with one ar
maore other persons, the income or account will be freated
by the withholding agent as owned by a forelgn person
that is a beneficial owner of a payment only if Forms
W-BBEM or W-8BEN-E are provided by all of the owners.
If the withholding agent or financial institution receives a
Form W-8 from any of the joint owners, however, the
payment must be treated as made to a LS. person and
the account treated as a U.S. account.

Change in circumstances. If a change in circumstances
makes any information on the Form W-8BEN you have
submitted incorrect, you must notify the withholding agent,
payer, or FFl with which you hold an account within 30
days of the change in circumstances and you must file a
new Form W-3BEN or other appropriate form.

If you use Form W-8BEN to certify that you are a
foraign person, a change of address to an address in the
United States is a change in circumstances. Generally, a
change of address within the same foreign country or to
another foreign country is not a change in circumstances.
However, if you use Form W-8BEMN to claim treaty
benefits, a move to the United States or outside the
country where you have been claiming treaty benefits is a
change in circumstances. In that case, you must nofify the
withholding agent, payer, or FFl within 30 days of the
move.

If you become a U.S. citizen or resident alien after you
submit Form W-8BEN, you are no longer subject to the
30% withholding rate under section 1441 or tha
withholding tax on a foreign partner's share of effectively
connected income under section 1446, To the extent you
have an account with an FFI, your account may be subject
to reporting by the FF| under chapter 4. You must nofify
the withholding agent, payer, or FFl within 30 days of
becoming a U.S. citizen or resident alien. You may be
required to provide a Form W-9. For more information,
see Form W-9 and its instructions.

You may be a U.S. resident for tax purposes
. depending on the number of days you are
o) physically present in the United States overa
3-year pariod. See Publication 518, available at irs.gov/
publications{p518. If you salisty the substantial presence
test, you must notify the withholding agent, payer, or
financial institution with which you have an account within
30 days and provide a Form W-9.

Expiration of Form W-8BEN. Generally, a Form
W-8BEM will remain in effect for purposes of establishing
forelgn status for a period starting on the date the form is
signed and ending on the last day of the third succeeding
calendar year, unless a change in circumstances makes
any information on the form incorrect. For example, a
Form W-8BEN signed on September 30, 2015, remains
valid through December 31, 2018,

Howeaver, under certain conditions a Form W-8BEM will
remain in effect indefinitely until a change of
circumstances occurs. To determine the period of validity
for Form W-BBEMN for purposes of chaptar 4, sea
Regulations section 1.1471-3(c)(6)(ii). To determine the
period of valldity for Form W-BBEN for purposes of
chapter 3, see Regulations section 1.1441-1{2){4){ii).

Definitions

Account holder. Anaccount holder is generally the
person listed or identified as the holder or owner of a
financial account. For example, if a partnership is listed as
the holder or owner of a financial account, then the
partnership s the account holder, rather than the partners
ot the partnership (subject to some exceptions). Howeaver,
an account that is held by a single-member disregarded
entity is treated as held by the person owning the antity,

Amounts subject to withholding. Generally, an amount
subject to chapter 3 withholding is an amount from
sources within the United States that is fixed or
determinable annual or periodical (FDAP) income. FDAP
income is all income included in grass incoms, ineluding
interest (as well as OID), dividends, rents, royalties, and
compensation. FDAP income does not include most gains
fram the sale of property {Including market discount and
option premiumes), as well as other specific items of
income described in Regulations section 1.1441-2 (such
as interest on bank deposits and short-term OID).

For purposes of section 1446, the amount subject to
withholding is the foreign partner's share of the
partnership's effectively connected taxable income.

Generally, an amount subject to chapter 4 withholding
iz'an amount of U.S. source FDAP income that is also a
withholdable payment as defined in Regulations section
1.1473-1(a). The exemptions from withholding provided
for under chapter 3 are not applicable when determining
whether withholding applies under chapter 4. For specific
exceptions applicable to the dafinition of a withholdable
payment, see Regulations section 1.1473-1(a}(4}
{exempting, for example, certain nonfinancial payments).

Beneficial owner. For payments other than those for
which a reduced rate of, or exemption from, withholding is
claimed under an income tax treaty, the beneficial owner
of income is generally the parson who is required under
U.S. tax principles to include the payment in gross income
on a tax return. A persen is not a beneficial owner of
income, however, to the extent that person is receiving the
income as a nomines, agent, or custodian, or to the extent
the person is a conduit whose participation ina
transaction is disregarded. In the case of amounts paid
that do not constitute income, beneficial ownership is
determined as if the payment were income.









Fareign partnerships, foreign simple trusts, and foreign
grantor frusts are not the beneficial owners of income paid
to the partnership or trust. The beneficial owners of
income paid to a foreign parinership are generally the
partners in the parinership, provided that the partner is not
itself a partnership, foreign simple or grantor trust,
nominee or other agent. Tha beneficial owners of income
paid to a foraign sirmple trust (that is, a foraign trust that is
described in section 651(a)) are generally the
beneficiaries of the trust, if the beneficiary is not a foreign
partnership, foreign simple or grantor trust, nomines or
other agent. The beneficial owners of a foreign grantor
trust (that is, a foreign trust to the extent that all or a
partion of the income of the trust is freated as owned by
the grantor or anather person under sections 671 through
£79) are the persans treated as the owners of the trust.
The beneficial awners of income paid to a foreign complax
trust (that is, a foreign trust that is not a foreign simple
trust o foreign grantor trust) is the trust itself,

For purposes of section 1446, the same beneficial
owner rules apply, except that under section 1446 a
foreign simple trust rather than the beneficiary provides
the form to the partnership.

The beneficial owner of income paid to a foreign estate
is the estate itsalf.

Mote. A paymeant fo a .S, partnership, U.S. trust, or
LJ.S. estate is treated as a paymentto a U.S. payee thatis
not subject to 30% withholding under chapter 3 or 4. A
LI 5. partnership, trust, or estate should provide the
withhalding agent with a Form W-8. For purposes of
section 1448, a U.S. grantor trust of disregarded entity
shall not provide the withholding agent a Form W-9 inits
own right. Rather, the grantor or other owner shall provide
the withholding agent the appropriate form.

Chapter 3. Chapter 3 means Chapter 3 of the Internal
Revenue Code {(Withholding of Tax on Monresident Aliens
and Fareign Corporations). Chapter 3 contains sections
1441 through 1464,

Chapter 4. Chapter 4 means Chapter 4 of the Internal
Revenus Code (Taxes to Enforce Reporting on Certain
Foreign Accounts). Chapter 4 contains sections 1471
through 1474,

Deemed-compliant FFl. Under section 1471(R)(2),
certain FFls are deemed to comply with the regulations
under chapter 4 without the need to enter into an FFI
agreament with the IRS. However, certain
deemed-compliant FFls are required to register with the
IRS and abtain a GIIN. These FFls are referred to as
registered deemed-compliant FFls, See Regulations
section 1.1471-5(f).

Disregarded entity. A business entity that has a single
owner and is not a corporation under Regulations section
301.7701-2{b) is disregarded as an entity separate from
its owner, A disregarded entity does not submit this Form
W-S8BEN to a partnership for purposes of section 1446 or
to an FFl for purposes of chapter 4. Instead, the owner of
such entity provides appropriate documentation. See
Regulations section 1.1446-1 and section 1.1471-3(a)(3)
(v}, respactively.

Certain entities that are disregarded for U.S. tax
purposes may be recognized for purposes of claiming
treaty benefits under an applicable tax treaty (see the
definition of hybrid entity below). A hybrid entity claiming
treaty benefits is required to complete Form W-BBEN-E.
See Form W-8BEN-E and its instructions,

Financial account. A financial account includes:

® A depository account maintained by a financial
institutionmn;

* A custodial account maintained by a financial
institution;

* Equity or debt interests {other than interests regularly
traded on an established securities market) in investment
entities and certain holding companies, treasury centers,
or financial institutions as defined in Regulations section
1.1471-5(8};

* (Cash value insurance contracts; and

* Annuity contracts.

For purposes of chapter 4, exceptions are provided for
accounts such as certain tax-favored savings accounts;
term life insurance contracts; accounts held by estates;
ascrow accounts; and annuily contracts. These
exceptions are subject to certain conditions. See
Regulations section 1.1471-5(b)(2). Accounts may also
be excluded from tha definitien of financial account under
an applicable 1GA.

Financial institution. A financial institution generally
means an antity that is a depository institution, custodial
institution, investment entity, or an insurance company (or
holding company of an insurance company) that issues
cash value insurance or annuity contracts.

Foreign financial institution (FF1}. A foreign financial
institution (FFI) generally means a foreign entity thatis a
financial institution.

Foreign person. A foreign person includes a
nonresident alien individual and certain forgign entities
that are not U5, persens (entitizs should complete Form
W-BBEM-E rather than this Form W-BBEN).

Hybrid entity. A hybrid entity is any person (other than
an individual} that is treated as fiscally transparent in the
United States but is not treated as fiscally transparent by a
country with which the United States has an income tax
treaty. Hybrid status is relevant for claiming treaty
haneafits,

Intergovernmental agreement (IGA). AnIGA means a
Modeal 1 1GA or a Model 2 1GA. For a list of jurisdictions
ireated as having in effect a Model 1 or Model 2 1GA, see
“List of Jurisdictions” available at www.irs. govfatca.

A Model 1 IGA means an agreement between the
United States or the Treasury Department and a foreign
government or one or more agencies to implement
FATCA through reporting by FFls to such foreign
government or agency thereof, followed by automatic
exchange of the reported information with the IRS. An FFI
ina Model 1 IGA jurisdiction that performs account
reporting to the jurisdiction’s government is referred to as
a reporfing Model 1 FFI.

A Madel 2 [GA maans an agreement or arrangement

between the LS. or the Treasury Department and a
fateign government or one or more agencies to implement









FATCA through reporting by FFls directly to the IRS in
accordance with the requirements of an FFl agreemeant,
supplenented by the exchange of information between
such forelgn government or agency thereof and the IRS.
An FFlin a Model 2 IGA jurisdiction that has entered into
an FFl agresment is a participating FFI, but may be
referred to as a reporting Model 2 FFI.

Monresident alien individual. Any individual who is not
a citizen or resident alien of the United Statesisa
nonresident alien individual. An alien individual meeting
either the "green card test” or the “substantial presance
test” for the calendar year is a resident alien. Any person
not meeting either test is a nonresident alien individual.
Additionally, an alien individual who is a resident of a
foreign country under the residence article of an income
tax treaty, or an alien individual who is a bona fide
resident of Puerto Rico, Guarn, the Commonwealth of the
Martherr Martiana Islands, the U.S. Virgin Islands, or
American Samoa is a nonresident alien individual. See
Pub. 519, U.5, Tax Guide for Aliens, for more information
on resident and nonresident alien status.

Even though a nonresident alien individual
married fo a U.S. citizen or resident alien may
L

) choose to be freated as a resident alien far
certain purposes (for example, filing a foint income fax
return), such individual is still freated as a nonresident
alien for chapter 3 withholding tax purposes on all income
axcept wages. For purposes of chapter 4, a nonresident
alien individual who holds a joint account with a U5,
person will be considered a hoider of a U.S. account far
chapler 4 purposes.

Participating FFL. A participating FFl is an FFI (including
a Reporting Model 2 FFI) that has agreed to comply with
the terms of an FFI agreement. The term participating FF
also includes a qualified intermediary (Ql) branch of a
LS. financial institution, unleas such branch is a reporting
Maodel 1 FFL

Participating payee. A pariicipating payee means any
person that accepts a payment card as payment or
accepts payment from a third party settlement
organization in setilement of a third party network
transaction.

Payment settlement entity (PSE). A payment
settlement entity is a merchant acquiring entity or third
party settiement erganization. Under section 6050W, a
PSE is generally required to report payments mads in
settlernent of payment card transactions or third party
network transactions. However, a PSE is not required to
report payments made to a beneficial owner that is
docurmented as foreign with an applicable Form W-8.

Recalcitrant account holder. A recalcitrant account
halder for purposes of chapler 4 includes an individual
who fails to comply with the requests of an FFl for
decumentation and information for determining the U.S. or
foreign status of the individual's account, including
furnishing this Form W-8BEN when requested.

U.S. person. A U.S. person is defined in section 7701(a)
{30) and includes an individual wha is a citizen or resident
of the United States.

Withholding agent. Any person, U.S. or foreign, that has
cantral, receipt, custady, disposal, or payment of U.S.
source FDAP income subject to chapter 3 or 4 withholding
iz a withholding agent. The withholding agent may be an
individual, corporation, partnership, trust, association, or
any other entity, including (but not limited to) any foreign
intermediary, foreign partnership, and U.S. branches of
certain foreign banks and insurance companies.

For purposes of section 14486, the withholding agent is
the partnership conducting the trade or business in the
United States. For a publicly traded partnership, the
withholding agent may be the partnership, a nominea
holding an interest on behalf of a foreign person, or both.
See Regulations sections 1.1446-1 through 1.1446-6.

Specific Instructions
Part |

Line 1. Enter your name. If you are a foreign individual
who is the single owner of a disregarded entity that is not
claiming treaty benefits as a hybrid entity, with respect fo
a payment, you should complete this form with your name
and information. If the account to which a payment is
made or credited is in the name of the disregarded entity,
you should inform the withhelding agent of this fact. This
may be done by including the name and account number
of the disregarded entity on line 7 (reference number) of
the form. However, if the disregarded entity is claiming
traaty benefits as a hybrid entity, it should complete Form
W-8BEMN-E instead of this Form W-BBEN.

Line 2. Enter your country of citizenship. If you are a dual
citizen, enter the country where you are both a citizen and
a resident at the time you complete this form. If you are
not a resident in any country in which you have
citizenship, enter the country where you were most
recently a resident. However, if you are a United States
citizen, you should not complete this form even if you hold
ciizenship in ancther jurisdiction. Instead, provide Form
W-9.

Line 3. Your permanent residence address is the
address in the country where you claim o be a resident
for purposes of that country’s income tax. If you are
completing Form W-8BEN 1o claim a reduced rate of
withholding under an income tax treaty, you must
determine your residency in the manner required by the
freaty. Do not show the address of a financial institution, a
past office box, or an address used solely for mailing
purposes. If you do not have a tax residence in any
country, your permanant residence is where you normally
reside.

It you reside in a country that does not use street
addresses, you may enter a descriptive address on line 3.
The address must accurately indicate your permanent
residence in the manner used in your jurisdiction.

Line 4. Enter your mailing address only if it is different
from the address you show on line 3.

Line 5. If you have a social security number (SSN), enter
it hera. To apply for an SSN, get Form SS-5 from a Social
Security Administration (SSA) office or online at

www.soclalsecuriiy.govionlinadss-5.iml. 1f you are in the









United States, you can call the SSA at 1-800-772-1213.
Complete Form 55-5 and return it to the S5A.

If you do not have an SSM and are not eligible to gat
one, you can get an individual taxpayer identification
number (ITIN). To apply for an ITIN, file Form W-7 with the
IRS. It usually takes 4-6 weeks to get an ITIN. To claim
certain treaty benefits, you must complete line 5 by
submitting an SSM or ITIM, of line & by providing a foreign
tax identification number (foreign TIM).

An ITIN is for tax use only. It does not entifle you
to social security benefits or change your

. employment or immigration status under ULS,

fa .,

A partner in a partnership conducting a trade or
business in the United States will likely be allocated
effectively connected taxabla income. The partner is
raquired to file a U_S, federal income tax return and must
have a U.5. taxpayer identification number (TIM).

You must provide an SSN or TIN if you are:
® Claiming an exemption from withholding under section
B71(f) for certain annuities received under qualified plans,
or
* Submitiing the form to a partnership that conducts a
trade or business in the United States.

If you are claiming treaty benefits, you are generally
required to provide an ITIN if you do not provide a tax
identifying number issued to you by your jurisdiction of tax
residence on line 6. However, an [TIN is not required to
claim treaty benefits relating to:
®* Dividends and interest from stocks and debt cbligations
that are activaly traded;

* Dividends from any redeemable sacurity issued by an
investment company registered under the Investmeant
Company Act of 1940 (mutual fund);

* Dividends, interest, or royalties from units of beneficial
interest in a unit investment trust that are (or were upon
issuance) publicly offered and are registerad with the SEC
under the Securities Act of 1933; and

® |ncome related to loans of any of the above securities.

Line 8. If you are providing this Form W-BEEM to
document yourself with respect to a financial account that
you hold at a U.S. office of a financial institution, provide
the tax identifying number (TIN) issued to you by your
jurisdiction of tax residence unless:

® You have not been issued a TIN, or

® The jurisdiction does notissue TIMNs.

If you have not provided your jurisdiction of residence
TIM on line &, provide your date of birth in line 8.

Line 7. This line may be used by the filer of Form
W-BBEN or by the withholding agent to whom itis
provided to include any referencing information that is
useful to the withholding agent in carrying out its
obligations. For example, withhelding agents who are
required to associate the Form W-8BEN with a particular
Form W-8IMY may want to use line 7 for a referencing
number or code that will make the association clear. A
beneficial owner can use line 7 to include the number of
the account for which he or she is providing the form. A
foreign single owner of a disregarded entity can use line 7
to inform the withhelding agent that the account to which a
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payment is made or credited is in the name of the
disregarded antity (see instructions for line 1).

Line 8. If you are providing this Form W-8BEMN to
document yourself with respect to a financial account that
you hold with a U.S, office of a financial institution, provida
your date of birth. Use the following format to input your
information MM-DD-Y¥YYY. For exampls, it you were born
on April 15, 1856, you would enter 04-15-1956.

Part Il

Line 9. If you are claiming treaty benefits as a resident of
a foreign country with which the United States has an
income tax treaty for payments subject to withholding
under chapter 3, identify the country where you claim to
be a resident for income tax treaty purposes. For traaty
purposes, a person is a resident of a treaty country if the
person is a resident of that country under the terms of the
treaty. A list of U.S. tax treaties is available at fiftp.
wiw. irs. govindividualsdnternational- Taxpayers/Tax-
Trealfes.

If vou are related fo the withholding agent within
. ihe meaning of section 267(k) or 707(8) and the
T aggregale amount subject to withholding
received during the calendar year exceeds $500,000,
then you are generally required to file Form 8853
Trealy-Based Retum Position Disclosure Under Section
6114 or 7707(b). See the Instructions for Form 8833 for
meore information on the filing requirernents.

Line 10. Line 10 must be used only if you are claiming
treaty benefits that require that you meet conditions not
covered by the representations you make on line 9 and
Part lll. For example, persons claiming treaty baneafits on
royalties must complete this line if the treaty contains
different withholding rates for different types of royalties.
However, this line should always be complated by foreign
students and researchers claiming treaty benefits, See
Scholarship and fellowship grants, later, for more
information.

This line is generally not applicable to freaty benefits
under an interest or dividends (other than dividends
subject to a preferential rate based on ownership) article
of a treaty.

MNonresident alien who becomes a resident alien.
Generally, only a nonresident alien individual can use the
terms of a tax treaty to reduce or eliminate U.5. tax on
certain types of income. However, most tax treaties
contain a provision known as a "saving clause” which
preserves or “saves” the right of each country o tax its
own residents as if no tax treaty existed. Exceptions
specified in the saving clause may permit an exemption
from tax to continue for certain types of income even after
the recipient has otherwise become a U.5. resident alien
for tax purposes. The individual must use Form W-3 fo
claim the tax treaty benefit. See the instructions for Form
W-9 for more information. Also see Nonresident alien
siudent or researcher who becomes a resident alien, later,
for an example.

Scholarship and fellowship grants. A nonresident
alien student {including a trainee or business apprentice)
or researcher who receives noncompensatory scholarship









or fellowship income can use Form W-8BEN to claim
benefits under a tax treaty that apply to reduce or
eliminate U.S. tax on such income. No Form W-8BEN is
reguired unless a treaty benefitis being claimed. A
nenresident alien student or researcher who receives
compensatory scholarship or fellowship income must use
Form 8233, instead of Form W-8BEN, to claim any
benefits of a tax treaty that apply to that income. The
student ar researcher must use Form W-4 far any part of
such income for which he or she is not claiming a tax
traaty withholding exemption. Do not use Form W-8BEN
for compensatory scholarship or fellowship income. See
Compensation for Dependent Personal Services in the
Instructions for Form 8233,

If you are a nonresident alien individual who
recelved noncompensaiory scholarship or

fellowship income and personal services income
{including compensatory scholarship or fellowship
income) from the same withholding agent, you may use
Form 8233 to claim a tax treaty withholding exemption for
part or all of both lypes of income.

Completing lines 3 and 9. Most tax treaties that
contain an article exempting scholarship or fellowship
grant incame from taxation require that the reciplent be a
resident of the other trealy country at the time of, or
immediately prior to, entry into the United States. Thus, a
student or researcher may claim the exemption evan if he
or she no longer has a permanent address in the other
treaty country after entry into the United States. If this is
the case, you can provide a U.S. address on line 3 and
still be eligible for the exemption if all other conditions
raguired by the tax treaty are met. You must also identify
on line 9 the tax treaty country of which you were a
resident at the time of, or immediately prior to, your entry
into the United States.

Completing line 10. You must complete line 10 if you
are a student or researcher claiming an exemption from
taxation on your nencompensatory scholarship or
fellowship grant income under a tax treaty.

Nonresident alien student or researcher who
becomes a resident alien. You must use Form W-3 to
claim an exception to a saving clause. See Nonresident
alfen who becomes a resident alien, earlier, for a general
explanation of saving clauses and exceptions to them.

Example. Article 20 of the U.S.-China income tax
freaty allows an exemption from tax for scholarship
income received by a Chinese student temporarily
present in the United States. Under U.S. law, this student
will become a resident alien for tax purposes if his or her
stay in the United States excesds 5 calendar years.
However, paragraph 2 of the first protocol to the
U.S.-China treaty (dated April 30, 1984) allows the
provisions of Article 20 to cantinue to apply even after the
Chinese student becomas a resident alien of the United
States, A Chinese student who qualifies for this exception
{under paragraph 2 of the first pratocol) and is relying on
this exception to claim an exemption from tax on his or her
scholarship or fellowship income would complete Form
W-9,

Part Il

Form W-8BEN must be signed and dated by the beneficial
owner of the amount subject to withholding or the account
holder of an FFI (or an agent with legal authority to act on
the person’s behalf). If Form W-8BEN is completad by an
agent acting under a duly authorized power of atterney for
the beneficial owner or account halder, the form must be
accompanied by the power of attorney in proper form or a
copy thereof specifically authorizing the agent to
represent the principal in making, execuling, and
presenting the form. Form 2848, Power of Attorney and
Declaration of Representative, can be used for this
purpose, The agent, as well as the beneficial owner or
account holder, may incur liability for the penalties
provided for an erronecus, false, or fraudulent form.

If any infermation on Form W-8BEN becomes
. incorrect, you must submit a new form within 30
Ll dfays unless you are no longer an account holder
of the requesier that is an FFI and you will not receive a
future payment with respect to the account.

Broker transactions or barter exchanges. Income
from transactions with a broker or a barter exchange is
subjact to reporting rules and backup withholding unless
Form W-8BEN or a substitute form is filed to notify the
broker or barter exchange that you are an exempt foreign
person.

You are an exempt foreign person for a calendar year
in which:
® You are a nonresident alien individual or a foreign
corporation, partnarship, estats, or trust;
® You are an individual wha has not been, and does not
plan to be, present in the United States for a fotal of 183
days or more during the calendar year; and
® Ygou are neither engaged, nor plan to be engaged
during the year, in a U.S. trade or business that has
affactively connected gains from transactions with a
broker or barter exchange.

Paperwork Reduction Act Notice. We ask for the
information an this form to carry cut the Internal Revenue
laws of the United States. You are required to provide the
infermation. We need it to ensure that you are complying
with these laws and to allow us to figure and collect the
right amount of tax.

You are not required to provide the information
ragquested on a form that is subject to the Paperwork
Reduction Act unless the form displays a valid OMB
control number, Books or records relating to a form or its
instructions must be retained as long as their contents
may became material in the administration of any Internal
Revenue law, Generally, tax returns and return
information are confidential, as required by section 6103,

The time needed to complete and file this form will vary
depending on individual circumstances. The estimated
average time is:

Recordkeeping . . . ... ... ... ..., 2 br., 52 min.
Learning about the law ot the farm . _ . 2 hr_, 05 min.
Preparing theform . . ......... ... 2 hr., 13 min,









If you have comments concerning the accuracy of
these time estimates or suggestions for making this form
simpler, we would be happy to hear from you. You can
send us comments from www irs.govfermspubs/. Click on
“More Information” and then on "Give us feedback”,

You can write to Internal Revenue Service, Tax Forms
and Publications, SE:-W:CAR:MP:TFR, 1111 Constitution

Ave, MW, IR-6526, Washington, DC 20224, Do not send
Form W-8BERN to this office. Instead, give it to your
withholding agent.







The Letter of Transmittal, certificates for Shaaesl any other required documents should be seafglivered by each tendering stockholder
or its broker, dealer, commercial bank, trust comypar other nominee to the depositary at one aididresses set forth on the front cover of thisel etf
Transmittal.

Any questions or requests for assistance or foitiaddl copies of the Offer to Purchase, the LedtieFransmittal, the notice of guaranteed
delivery or other related materials may be diret¢tethe information agent at the telephone numhbdraaidress set forth below. You may also contast y
broker, dealer, commercial bank or trust compamyfsistance concerning the Offer. To confirmwéeli of your Shares, please contact the depositary.

The Information Agent for the Offer is:

Georégeson

480 Washington Boulevard, 26th Floor
Jersey City, NJ 07310

All Holders Call Toll Free: (888) 219-8320
Outside the United States, please call (781) 5721
Email: globalsources@georgeson.com




Exhibit (a)(1)(C)
Notice of Guaranteed Delivery

(Not to be Used for Signature Guarantee)
for

Offer to Purchase for Cash
Up to 5,000,000 Shares of its Common Shares
At a Purchase Price of $10.00 Per Share
by

GLOBAL SOURCES LTD.

THE OFFER, PRORATION PERIOD AND WITHDRAWAL RIGHTS W ILL
EXPIRE AT 12:00 MIDNIGHT, NEW YORK CITY TIME, ON

MAY 28, 2014, UNLESS GLOBAL SOURCES LTD. EXTENDS THE OFFER.

As set forth in Section 3 of the Offer to Purchakted April 30, 2014, you should use this notitguaranteed delivery (or a facsimile of
to accept the Offer (as defined herein) if:

(a) your share certificates are not immediatelyilakike or you cannot deliver certificates represenshares of common shares, par value
$0.01 per share (the “Shares”), of Global Sourdds b Bermuda company (“Global Sources”), priothte “Expiration Date” (as defined in Section
1 of the Offer to Purchase); or

(b) the procedure for book-entry transfer cannatdrapleted before the Expiration Date (as specifieslection 1 of the Offer to Purchase);
or

(c) time will not permit a properly completed andydexecuted Letter of Transmittal and all otheyuieed documents to reach the
depositary referred to below before the Expirabate.

You may deliver this notice of guaranteed deliviaya facsimile of it), signed and properly comptétby mail, overnight courier or
facsimile transmission so that the depositary xeeit before the Expiration Date. See Section Bi@fOffer to Purchase and Instruction 2 to thedredf
Transmittal.

The Depositary for the Offer is:

Computershare

By Mail: By Facsimile Transmission: By Overnight Courier:
Computershare Trust For Eligible Institutions Only: Computershare Trust
Company, N.A. 1617-360-6810 Company, N.A.
Attention: Voluntary Corporate Attention: Corporate Actions
Actions For Confirmation Only Telephone: 250 Royall Street Suite V
P.O. Box 43011 1 781-575-2332 Canton, MA 02021

Providence, Rl 029+3011




Delivery of this notice of guaranteed delivery toaadress other than those shown above or trarismisiinstructions via a facsimile
number other than the one listed above does natitate a proper delivery. Deliveries to Global 8ms or to the information agent for the Offer waitlt be
forwarded to the depositary and therefore, will canistitute proper delivery. Deliveries to the bakry transfer facility (as defined in the Lettdr
Transmittal) will not constitute proper deliveryttte depositary.

You cannot use this notice of guaranteed delivemnfto guarantee signatures. If a signature om#tter of Transmittal is required to be
guaranteed by an “eligible guarantor institutioas @efined in Section 3 of the Offer to Purchaseleu the instructions thereto, such signature mpigéar in
the applicable space provided in the signaturedwothe Letter of Transmittal.

Ladies and Gentlemen:

The undersigned hereby tenders to Global Souraksd Bermuda company (“Global Sources”), the altescribed shares of Global
Sources’ common shares, par value $0.01 per stigré3Jhares”), upon the terms and subject to timelitions set forth in the Offer to Purchase, dakedl
30, 2014, and in the related Letter of Transmitialthey may be amended and supplemented frontditirae. Global Sources is inviting its sharehosdier
tender their Shares at $10.00 per share, net teefler in cash, without interest, upon the terms subject to the conditions of the Offer (as dediin the
Offer to Purchase).

Number of Shares Being Tendered Hereby: Share:

-2-




ODD LOTS
(See Instruction 13 of the Letter of Transmittal)

To be completed only if Shares are being tendeyeaat lon behalf of a person owning, beneficiallyobrecord, an aggregate of fewer than 100
Shares. The undersigned either (check one box):

O is the beneficial or record owner of an aggregéfewer than 100 Shares, all of which are beinglézed; or

O is a broker, dealer, commercial bank, trust compangther nominee that (a) is tendering for thedfieial owner(s), Shares with respect to
which it is the record holder, and (b) believesdshupon representations made to it by the beakfiginer(s), that each such person is the benk6isiaer
of an aggregate of fewer than 100 Shares and detiy all of the Shares.

Certificate Nos.
(if available):
Name(s) ol
Record Holder

(s):

(Please Type or Prin

Address
(es):

Zip
Code:

Daytime Area Code ar
Telephone Number:

Signature

(s):

Dated: , 2014

If shares will be tendered by book-entry transtleck this boXd and provide the following information:

Name of
Tendering
Institution:

Account Number at Book-
Entry Transfer Facility:

THE GUARANTEE SET FORTH BELOW MUST BE COMPLETED.




GUARANTEE
(Not to be used for Signature Guarantee)

The undersigned, a bank, broker, dealer, cred@tnyriiavings association or other entity whichiseanber in good standing of the Secur
Transfer Agents Medallion Program or a bank, brp#lealer, credit union, savings association orraghéty which is an “Eligible Guarantor Institutig as
such term is defined in Rule 17Ad-15 under the 8ges Exchange Act of 1934, as amended (eacheofdtegoing constituting an “Eligible Guarantor
Institution”), guarantees the delivery of the Sisamndered hereby to the depositary, in proper forrtransfer, or a confirmation that the Sharesliézed
hereby have been delivered under the proceduteofok-entry transfer set forth in the Offer to Pash into the depositary’s account at the book-entry
transfer facility, together with a properly comglétand duly executed Letter of Transmittal andathgr required documents, all within three Nasdaq
National Market trading days of the date her
Name of Firm:
Authorized Signature:
Name:
Title:
Address:
Zip Code:
(Country Code/Area Code) Telephone Number
Dated: , 2014
DO NOT SEND SHARE CERTIFICATES WITH THIS NOTICE GBUARANTEED DELIVERY.
SHARE CERTIFICATES SHOULD BE SENT WITH YOUR LETTEGF TRANSMITTAL.

4-



Exhibit (a)(1)(D)

Offer to Purchase for Cash
Up to 5,000,000 Shares of its Common Shares
At a Purchase Price of $10.00 Per Share

by

GLOBAL SOURCES LTD.

THE OFFER, PRORATION PERIOD AND WITHDRAWAL RIGHTS W ILL
EXPIRE AT 12:00 MIDNIGHT, NEW YORK CITY TIME, ON MA Y 28, 2014
UNLESS GLOBAL SOURCES LTD. EXTENDS THE OFFER.

April 30, 201«

To Brokers, Dealers, Commercial Banks,
Trust Companies and Other Nominees:

Global Sources Ltd., a Bermuda company (“Globalr&esl’ or the “Company”), has appointed us to achasnformation agent in
connection with its Offer to Purchase for cashap,000,000 shares of its common shares, par @l per share (the “Shares), upon the terms ajdct
to the conditions set forth in the Offer to Purahatated April 30, 2014 (the “Offer to Purchaseid in the related Letter of Transmittal (whicheter, as
they may be amended and supplemented from timimé&g tonstitute the “Offer”). Global Sources isiting its shareholders to tender their Shareslat®
per share, net to the seller in cash, without @gerupon the terms and subject to the conditibtiseoOffer.

Global Sources will, upon the terms and subjethéoconditions of the Offer, pay $10.00 per sh#re {Purchase Price”) for Shares
properly tendered and not properly withdrawn punsta the terms of the Offer. All Shares propéegdered before the Expiration Date (as defined in
Section 1 of the Offer to Purchase) and not prgpeithdrawn will be purchased by Global SourcethatPurchase Price, net to the seller in cashpwith
interest, upon the terms and subject to the canditof the Offer, including the proration provisscand “odd lot” provisions thereof. See Sectiaf the
Offer to Purchase.

As described in the Offer to Purchase, if, at tRpifation Date, more than 5,000,000 Shares arespipfendered and not properly
withdrawn, Global Sources will accept Shares fachase in the following order of priority:

. first, from all holders of “odd lotsbf fewer than 100 Shares who properly tender athefr Shares and do not properly withdraw t
before the
Expiration Date; an

. second from all other shareholders who properly tendear8s, on a pro rata basis.




The Offer is not conditioned on any minimum numbkS8hares being tendered or the availability of fimgncing. The Offer is, however,
subject to other conditions. See Section 6 ofaffer to Purchase.

For your information and for forwarding to youretits for whom you hold Shares registered in yoatenar in the name of your nominee,
we are enclosing the following documents:

I Offer to Purchase, dated April 30, 20

1. Letter to Clients, which you may send to your disefor whom you hold Shares registered in your namie the name of your nomin
with an Instruction Form provided for obtaining buglient¢ instructions with regard to the Offe

II. Letter of Transmittal, for your use afat the information of your clients, Form W-9 arelated instructions and Form 8BEN and relate
instructions; ant

V. Notice of Guaranteed Delivery, to be used to actiepOffer in the event that you are unable toveéelthe Share certificates, together
all other required documents, to the depositarpieethe Expiration Date, or if the procedure fookentry transfer cannot be comple
before the Expiration Dat

WE RECOMMEND THAT YOU CONTACT YOUR CLIENTS PROMPTLYTHE OFFER, PRORATION PERIOD AND
WITHDRAWAL RIGHTS WILL EXPIRE AT 12:00 MIDNIGHT, NBV YORK CITY TIME, ON MAY 28, 2014, UNLESS GLOBAL SORCES
EXTENDS THE OFFER.

No fees or commissions will be payable to brokdeslers, commercial banks, trust companies or argop for soliciting tenders of Shares
under the Offer other than fees paid to the infdimmaagent as described in the Offer to Purch&lebal Sources will, however, upon request, reimbur
brokers, dealers, commercial banks and trust coifepdor reasonable and necessary costs and exgensegd by them in forwarding the enclosed mats
to their customers who are beneficial owners ofr&hheld by them as a nominee or in a fiducianaceyp. Global Sources will pay or cause to be @aig
stock transfer taxes applicable to its purchasghafres pursuant to the Offer, except as otherwméded in the Offer to Purchase and Letter of Sraittal
(see Instruction 7 of the Letter of Transmittaljo broker, dealer, bank, trust company or fiducirgll be deemed to be either our agent or thetagen
Global Sources, the depositary or the informatigera for purposes of the Offer.

For Shares to be properly tendered pursuant t@ffez, (1) the depositary must timely receive thau® certificates or confirmation of
receipt of such Shares under the procedure forJeatdy transfer, together with a properly compleded duly executed Letter of Transmittal, includamy
required signature guarantees or an “Agent’'s Mexss@s defined in the Offer to Purchase and théekeff Transmittal) and any other documents require
pursuant to the Offer, or (2) the tendering shaddranust comply with the guaranteed delivery pdages, all in accordance with the instructionsfeeh in
the Offer to Purchase and Letter of Transmittal.

Shareholders (a) whose Share certificates arenmediately available or who will be unable to defito the depositary the certificate(s)
the Shares being tendered and all other requiredndents before the Expiration Date, or (b) who camomplete the procedures for book-entry transfer
before the Expiration Date, must tender their Shaceording to the procedure for guaranteed deliset forth in Section 3 of the Offer to Purchase.




The Board of Directors of Global Sources has appidhe self-tender offer. However, neither the @any nor its Board of Directors
makes any recommendation to shareholders as tdartet tender or refrain from tendering their sear€he Company’s directors and executive officers
have advised the Company that they may tenderst &eportion of their shares in the self-tendésrof

Please address any inquiries you may have witreotsp the Offer to the information agent, Georgelse., at the telephone number and
address set forth on the back cover page of ther @ifPurchase.

U.S. shareholders may obtain additional copieb®@finclosed material from Georgeson Inc. by calls¢pll free at: 1-888-219-
8320. Non-U.S. shareholders may obtain additiooples of the enclosed material from Georgesonlpcalling us at: (781) 575-2137.

Capitalized terms used but not defined herein hlageneanings assigned to them in the Offer to Riseland the Letter of Transmittal.
Very truly yours,

Georgeson In¢

Enclosures

NOTHING CONTAINED HEREIN OR IN THE ENCLOSED DOCUMERS SHALL CONSTITUTE YOU OR ANY OTHER PERSON
AN AGENT OF GLOBAL SOURCES, THE INFORMATION AGENTIHE TRUSTEE FOR ANY GLOBAL SOURCES EMPLOYEE PLANROTHE
DEPOSITARY OR ANY AFFILIATE OF THE FOREGOING, OR ATHORIZE YOU OR ANY OTHER PERSON TO USE ANY DOCUMENJR
MAKE ANY STATEMENT ON BEHALF OF ANY OF THEM IN CONNECTION WITH THE OFFER OTHER THAN THE DOCUMENTS ENQSED
HEREWITH AND THE STATEMENTS CONTAINED THEREIN.

-3-
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Offer to Purchase for Cash
Up to 5,000,000 Shares of its Common Shares

by
GLOBAL SOURCES LTD.

THE OFFER, PRORATION PERIOD AND WITHDRAWAL RIGHTS W ILL
EXPIRE AT 12:00 MIDNIGHT, NEW YORK CITY TIME, ON MA Y 28, 2014,
UNLESS GLOBAL SOURCES EXTENDS THE OFFER

April 30, 201«
To Our Clients:

Enclosed for your consideration are the Offer tecRase, dated April 30, 2014, and the Letter oh3naittal in connection with the Offer
Global Sources Ltd., a Bermuda company (“Globalr8esl' or the “Company”), to purchase up to 5,000,80ares of its common shares, par value $0.01 pe
share (the “Shares”). Pursuant to the Offer taRFase and the Letter of Transmittal, which togethereach may be amended and supplemented frontctime
time) constitute the Offer, Global Sources will ghaise the Shares at a price of $10.00 per shaéRthichase Price”) for Shares properly tenderednan
properly withdrawn pursuant to the terms of thee@ffiet to the seller in cash, without interesgruphe terms and subject to the conditions set fiorthe
Offer to Purchase.

All Shares properly tendered before the Expirabarte (as defined in Section 1 of the Offer to Pasa) and not properly withdrawn will
purchased by Global Sources at the Purchase Reaté& the seller in cash, without interest, ugaterms and subject to the conditions of the QOffer
including the proration provisions and “odd lot'bpisions thereof. All Shares that Global Sourcessthot accept for purchase because of proratibbevi
returned at Global Sources’s expense to the shiaieisahat tendered such Shares promptly afteExipération Date.

If the number of Shares properly tendered is leas br equal to 5,000,000 Shares (or such greateber of Shares as Global Sources may
elect to purchase pursuant to the Offer), Globalr&ss will, on the terms and subject to the coadgiof the Offer, purchase at the Purchase Pii&hates
so tendered.

On the terms and subject to the conditions of tfierQif at the expiration of the Offer more thaj980,000 Shares (or such greater number
of Shares as Global Sources may elect to purclaaseyroperly tendered, Global Sources will buy 8&dirst, from all shareholders who own, benefigiat
of record, an aggregate of fewer than 100 Shaeeh(en “Odd Lot Holder"and who properly tender all of their Shares, amisé, on a pro rata basis frc
all other shareholders who properly tender Sh&es.Sections 1, 3 and 5 of the Offer to Purchase.




We are the owner of record of Shares held for ymeount. As such, we are the only ones who cateteyour Shares, and then only
pursuant to your instructions. We are sendingtheu_etter of Transmittal for your information onlyfou cannot use the Letter of Transmittal to tand
Shares we hold for your account. The Letter oh$naittal must be completed and executed by usyraicgpto your instructions.

PLEASE INSTRUCT US AS TO WHETHER YOU WISH US TO TENDER, ON THE TERMS AND SUBJECT TO THE
CONDITIONS OF THE OFFER, ANY OR ALL OF THE SHARES W E HOLD FOR YOUR ACCOUNT, BY COMPLETING AND SIGNING THE
INSTRUCTION FORM ENCLOSED HEREIN.

Please note carefully the following:

1. You may tender Shares at the prickl6f00 per share as indicated in the encloseduttain Form, net to you in cash, without
interest.

2. You should consult with your broked#r your tax advisor as to whether (and if soyivat manner) you should designate the
priority in which you want your tendered Sharebégpurchased in the event of proration.

3. The Offer is not conditioned upon amyimum number of Shares being tendered or thdabiliy of any financing. The Offer is,
however, subject to certain other conditions sghfm Section 6 of the Offer to Purchase, whichi gbould read carefully.

4, The Offer, the proration period and tithdrawal rights will expire at 12:00 MidnigiNew York City time, on May 28, 2014,
unless Global Sources extends the Offer.

5. The Offer is for up to 5,000,000 Skae®nstituting approximately 14.4% of the Shangstanding as of February 28, 2014.

6. Tendering shareholders who are regidtehareholders or who tender their Shares dirextComputershare Trust Company, N.A.

will not be obligated to pay any brokerage comnoissior fees, solicitation fees, or (except asah fin the Offer to Purchase and Instruction thioLetter
of Transmittal) stock transfer taxes on Global $eat purchase of Shares under the Offer.

7. If you are an Odd Lot Holder and yostiuct us to tender on your behalf all of the 8kahat you own before the expiration of the
Offer and check the box captioned “Odd Lots” ondltached Instruction Form, Global Sources, ortéhms and subject to the conditions of the Offell, w
accept all such Shares for purchase before praratiany, of the purchase of other Shares progerigered and not properly withdrawn.

8. The Board of Directors of Global Sources has apprad the self-tender offer. However, neither the Copany nor its Board
of Directors makes any recommendation to shareholds as to whether to tender or refrain from tenderirg their shares. The Company'’s directors
and executive officers have advised the Company ththey may tender at least a portion of their shars in the self-tender offer.

If you wish to have us tender any or all of youaf&s, please instruct us to that effect by complegxecuting, and returning to us the
enclosed Instruction Form. A pre-addressed enegkpnclosed for your convenience. If you autteotis to tender your Shares, we will tender athef
Shares that we hold beneficially for your accoumess you specify otherwise on the enclosed Instmuéorm.




Please forward your completed Instruction Formstdnua timely manner to give us ample time to pewsito submit the tender on your
behalf before the Expiration Date of the Offer.eTdffer, proration period and withdrawal rightsivweipire at 12:00 Midnight, New York City time, dhay
28, 2014 unless Global Sources extends the Offer.

As described in the Offer to Purchase, if more th&®0,000 Shares are properly tendered and npegdyowithdrawn before the Expiration
Date, then Global Sources will accept all Sharepgnly tendered before the Expiration Date (andonoperly withdrawn) on a pro rata basis subje¢h&
“odd lots” provision described in paragraph 7 ah@red with adjustments to avoid purchases of foaeti Shares, all as provided in the Offer to Puseha

The Offer is being made solely under the OffertioccRase and the Letter of Transmittal and is beiage to all record holders of
Shares. The Offer is not being made to, nor wilders be accepted from or on behalf of, holde&hafes residing in any jurisdiction in which thakimg of
the Offer or acceptance thereof would not be inglance with the securities, blue sky or other lafvsuch jurisdiction.

YOUR PROMPT ACTION IS REQUESTED. PLEASE FORWARD YO UR COMPLETED INSTRUCTION FORM TO US IN
AMPLE TIME TO PERMIT US TO SUBMIT THE TENDER ON YOU R BEHALF BEFORE THE EXPIRATION OF THE OFFER.

Instruction Form with Respect
to
GLOBAL SOURCES LTD.

Offer to Purchase for Cash
Up to 5,000,000 Shares of its Common Stock
At a Purchase Price of $10.00 Per Share

The undersigned acknowledge(s) receipt of youedétt connection with the Offer by Global Sourced.L.a Bermuda company (“Global
Sources”), to purchase up to 5,000,000 shares cbinmon shares, par value $0.01 per share (tteéSH), at a price of $10.00 per share (the “Pwseha
Price”), net to the seller in cash, without intérepon the terms and subject to the condition$ost in the enclosed Offer to Purchase, dated| 80 2014
and the Letter of Transmittal, which together (@ashemay be amended and supplemented from timm#&) tonstitute the Offer.

The undersigned understands that Global Sourcéaudn the terms and subject to the conditionthefOffer, purchase the Shares
properly tendered and not properly withdrawn urtterOffer, at the Purchase Price, net to the sielleash, without interest, upon the terms andestitip the
conditions of the Offer, including the prorationddiodd lots” provisions described in the Offer tor€hase. All other Shares, including Shares thalb&
Sources does not accept for purchase becauserafipns, will be returned at Global Sources’s exgeeto the shareholders that tendered such Shares
promptly.

The undersigned hereby instruct(s) you to tend&ltdal Sources the number of Shares indicatedabetpif no number is indicated, all
Shares you hold for the account of the undersigineaiccordance with the terms and subject to tmeliions of the Offer.




NUMBER OF SHARES TO BE TENDERED BY YOU FOR THE ACCOUNT OF THE UNDERSIGNED: SHARES*

* Unless you indicate otherwise, we vaisume that you are instructing us to tender dh@fShares held by us for your account.

ODD LOTS
(See Instruction 13 of the Letter of Transmittal)

To be completed only if Shares are being tendeyeat lon behalf of a person owning, beneficiallyobrecord, an aggregate of fewer than 100 Shares.

O By checking this box, the undersigned represeststiie undersigned owns, beneficially or of recardaggregate of fewer than 100 Shares and is
tendering all of those Shares.

The method of delivery of this document is at thelection and risk of the tendering shareholder. Ifdelivery is by mail, then registered mail witt
return receipt requested, properly insured, is recmmended. In all cases, sufficient time should bdlawed to ensure timely delivery.

Signatur:

(s):

Name

(s):

(Please Print

Taxpayer Identification ¢
Social Security Number:

Address
(es):

(Including Zip Code

Area
Code/Phone
Number:

Date




Exhibit (a)(5)(C)

global~sources

FOR IMMEDIATE RELEASE

Press Contact in Asie Investor Contact in Asia

Camellia Sc Connie Lai

Tel: (852) 255-5021 Tel: (852) 255-4747

e-mail: cso@globalsources.co e-mail: investor@globalsources.cc
Press Contact in U.<. Investor Contact in U.S.

Brendon Ouimett Cathy Mattisor

Tel: (1-480) 668309 LHA

e-mail: bouimette@globalsources.cc Tel: (1-415) 43:-3777

e-mail: cmattison@Ihai.cor

Global Sources commences tender offer

NEW YORK , April 30, 2014— Global Sources Ltd(NASDAQ: GSOL) commences today its cash tendfer éor up to 5,000,000 shares of its
issued and outstanding common shares at $10.0shpeg, or up to $50,000,000, as previously annalioneéMarch 13, 2014.

As of Feb. 28, 2014, there were 34,722,691 shdrdeea@ompany’s common shares issued and outstgntire maximum total number of shares that
the company is offering to purchase representsoxppately 14.4% of the company’s total number ahooon shares issued and outstanding as at Feb.
28, 2014.

The tender offer is not conditioned upon any mimmmumber of shares being tendered or the avaiibiliany financing. It is, however, subject to
certain other conditions set forth in the OffePlarchase.

The tender offer is expected to expire at 12:00nmgick, New York City time, on May 28, 2014, unlgks tender offer is earlier terminated or extended
by the company.




If more than 5,000,000 shares are properly tendeneichot properly withdrawn, then the shares vélpbirchased:

° First, from all holders o“odd lot" of fewer than 100 shares who properly tender aheir shares and do not properly withdraw tt
before the expiration date; a

° Secong, from all other shareholders who properly tendi@rss, on a p-rata basis

The company’s board of directors has approvedehédr offer. However, neither the company’s managnits board of directors, the depositary nor
the information agent make any recommendation yoshareholder as to whether to tender or reframftendering any shares. The company has not
authorized any person to make any recommendation.

Georgeson Inc. will serve as the information adenthe tender offer. U.S. shareholders can cordacrgeson Inc. by calling them at: (1-888) 219-

8320. Non-U.S. shareholders can contact Georgesnmy calling them at: (1-781) 575-2137. Altermaly, shareholders can email Georgeson at
globalsources@georgeson.com

THIS PRESS RELEASE CONSTITUTES NEITHER AN OFFER BOY NOR THE SOLICITATION OF AN OFFER TO SELL SHARESHE
SOLICITATION AND THE OFFER TO BUY GLOBAL SOURCES’' GMMON SHARES WILL ONLY BE MADE PURSUANT TO AN OFFERO
PURCHASE AND RELATED MATERIALS THAT GLOBAL SOURCESIAS BEGUN DISTRIBUTING TO SHAREHOLDERS AS OF APRRO,
2014. SHAREHOLDERS SHOULD READ THESE MATERIALS CARBLLY BECAUSE THEY WILL CONTAIN IMPORTANT
INFORMATION, INCLUDING VARIOUS TERMS AND CONDITIONSOF THE OFFER. SHAREHOLDERS WILL BE ABLE TO OBTAIROR
FREE THE OFFER TO PURCHASE AND OTHER FILED DOCUMESAT THE SEC’'S WEBSITE AT HTTP://WWW.SEC.GOVONCE
AVAILABLE, THESE DOCUMENTS MAY ALSO BE OBTAINED FORFREE IN THE INVESTOR RELATIONS SECTION OF GLOBAL
SOURCES’ WEBSITE AT_GLOBALSOURCES.COM




Shareholders should read carefully the informaitictme Offer to Purchase and in the Letter of Traitisl as they include various terms and conditions
of the tender offer and should consult their owrestment and tax advisors.

About Global Sources
Global Sources is a leading business-to-businegé&antempany and a primary facilitator of trade wateater China.

The core business facilitates trade between Asiataworld using English-language media such #s®@marketplaces_( GlobalSources.chrprint and
digital magazines, sourcing research reports, f@isaurcing events, and trade shows.

More than 1 million international buyers, includifi§ of the world’s top 100 retailers, use thesgises to obtain product and company informatiohetp
them source more profitably from overseas supplgketa. These services also provide suppliers wiigirated marketing solutions to build corporategm
generate sales leads and win orders from buyermie than 240 countries and territories.

Global Sources’ other businesses provide Chinesgulege media to companies selling to and withira@reChina. These services include online web,sites
print and digital magazines, seminars and tradevshim mainland China, Global Sources has a netwbrkore than 30 office locations and a communtty o
more than 4 million registered online users andamage readers of its Chinese-language media.

Now in its fifth decade, Global Sources has bedsligly listed on the NASDAQ since 200

Safe Harbor Statement

This news release contains forward-looking stateserthin the meaning of Section 27-A of the SetesiAct of 1933, as amended and Section 21-Eeof th
Securities Exchange Act of 1934, as amended. Timpany's actual results could differ materially frimose set forth in the forward-looking statemersts
result of the risks associated with the company&ress, changes in general economic conditiok¢laanges in the assumptions used in making such
forward-looking statements.



Exhibit (a)(5)(D)
SUMMARY TERM SHEET

We are providing this summary term sheet for yamenience. It highlights material informationtire Offer to Purchase, but you should realize
that it does not describe all of the details of @ffer to the same extent described in the Offd?ucchase. We recommend that you read the enffiee 10
Purchase and the Letter of Transmittal becausedbetain the full details of the Offer. We havelided references to the sections of the Offeruteiase
where you will find a more complete discussion.

Who is offering to purchase my Shares’ Global Sources is offering to purchase your shafés common shares, par value $0.01 (the
“ Shares)).

What will the purchase price for the Shares be’ The purchase price will be $10.00 per Share. Wlepay this purchase price in cash, with
interest, for all the Shares we purchase unde®ffer. See Section 1 of the Offer to
Purchase.

How many Shares will Global Sources purchase We will purchase up to 5,000,000 Shares (approtéind 4.4% of the Company’s

outstanding Shares as of February 28, 2014). 8et#o8 1 of the Offer to Purchase.

The Offer is not conditioned on any minimum numbg8hares being tendered or the
availability of any financing. See Section 6 of dffer to Purchase.

What will happen if more than 5,000,000 Share If more than 5,000,000 Shares are properly tendamelchot properly withdrawn, we w
are properly tendered and not properly purchase Share
withdrawn? e first, from all holders 0"odd lot of fewer than 100 Shares who properly tender &

their Shares and do not properly withdraw them teefoe Expiration Date; and
e seconc, from all other shareholders who properly tendeargs, on a pro rata bas

Because of the “odd lot” priority and proration pigions described above, we may not
purchase all of the Shares that you tender. Se@8dcof the Offer to Purchase.

If I own fewer than 100 Shares and | tender all ofny Shares,If you own, beneficially or of record, fewer tha@iQLShares in the aggregate, you properly

will I be subject to proration? tender all of these Shares prior to the Expirabate and you complete the section entitled
“Odd Lots” in the Letter of Transmittal and, if djgable, in the Notice of Guaranteed
Delivery (the “Notice of Guaranteed Delivety, we will purchase all of your Shares witht
subjecting them to the proration procedure. Seé@et of the Offer to Purchase.

How will Global Sources pay for the Shares’ We will obtain the funds needed to pay for thisdier offer from cash on hand, cash
equivalents and availat-for-sale securities. See Sections 5 and 8 of the @ffRurchase




How long do | have to tender my Shares

Can the Offer be extended, amended or terminated;ra if
so, under what circumstances?

How will | be notified if Global Sources extends tle Offer or
amends the terms of the Offer?

What is the purpose of the Offer?

Are there any conditions to the Offer?

You may tender your Shares until the Offer expir€se Offer will expire on May 28, 2014,
at 12:00 Midnight, New York City time, unless weend it (such time and date, as it may
extended, the Expiration Date”). See Section 1 of the Offer to Purchase.

We may choose to extend the Offer for any reasdrjest to applicable laws. We cani
assure you that we will extend the Offer, or, if de the length of any extension that we 1
provide. See Section 14 of the Offer to Purchase.

If a broker, dealer, commercial bank, trust compangther nominee holds your Shares,
likely they have an earlier deadline for you totacinstruct them to accept the Offer on your
behalf. We recommend that you contact the bralesler, commercial bank, trust company
or other nominee to determine their deadline.

We can extend or amend the Offer. If we extenddffer, we will delay the acceptance of
any Shares that have been tendered. We can teentireaOffer under certain
circumstances. See Sections 6 and 14 of the @ffearchase.

We will issue a press release by 9:00 A.M., NewkY@ity time, on the business day after
scheduled Expiration Date if we decide to extered@ffer. We will announce any
amendment to the Offer by making a public annourergrof the amendment. See
Section 14 of the Offer to Purchase.

The purpose of the Offer is to repurchase Shaoes §hareholders.

The Offer is not conditioned upon any minimum nembf shares being tendered or the
availability of any financing. However, other catimhs exist, including, among others, the
absence of court and governmental action prohgitthallenging or restricting the

Offer. See Section 6 of the Offer to Purchase.

Following the Offer, will Global Sources continue a a public Yes. The completion of the Offer in accordancénits terms and conditions will not cause

company?

How do | tender my Shares”

Global Sources to be delisted from the Nasdaq GBékect Market or to stop being subject
to the periodic reporting requirements of the SiéesrExchange Act of 1934, as amended
(the “Exchange Act). See Section 11 of the Offer to Purchase.

The Offer will expire at 12:00 Midnight, New YofEity time, on May 28, 2014, unless
Global Sources extends the Offer. To tender ytnar&s prior to the expiration of the Off




e you must deliver a certificate(s) for the Shared a properly completed and duly
executed Letter of Transmittal to the depositarthataddress appearing on the back
cover page of the Offer to Purchase; or

e the depositary must receive a confirmation of ngtcef your Shares by bo-entry
transfer and a properly completed and duly execuédr of Transmittal; or

e you must request a broker, dealer, commercial bamgt company or other nominee
effect the transaction for you, and such persont eiffisct the transaction for you; or

e you must comply with the guaranteed delivery procec

You should contact the information agent for aasise. Please note that Global Sources
not purchase your Shares in the Offer unless thesiry receives the required documents
prior to the Expiration Date. If a broker, dealssmmercial bank, trust company or other
nominee holds your Shares, it is likely they havesarlier deadline for you to act to instruct
them to accept the Offer on your behalf. We recemdnthat you contact your broker, de¢
commercial bank, trust company or other nominegetermine their applicable deadline.
Section 3 of the Offer to Purchase and the instrostto the Letter of Transmittal.

Once | have tendered Shares in the Offer, can | widraw my You may withdraw any Shares you have tenderedyatiare before the Expiration Date,

tender? which will occur at 12:00 Midnight, New York Citynte, on May 28, 2014, unless we ext:
the Offer. We cannot assure you that we will edttre Offer or, if we do, the length of any
extension we may provide. In addition, if we hawet accepted for payment the Shares you
have tendered to us by 12:00 Midnight, New Yorky/@ine, on June 25, 2014, you may also
withdraw your shares. See Section 4 of the Offéumhase.

How do | withdraw Shares | previously tendered? You must deliver, on a timely basis prior to thepkation Date, a written notice of your
withdrawal to the depositary at the address appgam the back cover page of the Offer to
Purchase. Your notice of withdrawal must specdyryname, the number of Shares to be
withdrawn and the name of the registered hold¢hase Shares. Some additional
requirements apply if the Share certificate(s)ganithdrawn have been delivered to the
depositary or if your Shares have been tenderedruithd procedure for book-entry transfer
set forth in Section 3. In addition, if we have aocepted for payment the Shares you have
tendered to us by 12:00 Midnight, New York City &énon June 25, 2014, you may also
withdraw your shares. See Section 4 of the Offé&umhase




Has Global Sources or its Board of Directors adoptéa
position on the Offer?

If I decide not to tender, how will the Offer affed my Shares”.

What is the recent market price for the Shares’

When will Global Sources pay for the Shares | tend@

Will | have to pay brokerage commissions if | tendemy
Shares?

What are the United States federal income tax congaences
of the Offer?

The Board of Directors of the Company has apprdkiedOffer. However, neither the
Company nor its Board of Directors makes any recenmaation to shareholders as to
whether to tender or refrain from tendering théia®s. You should read carefully the
information in the Offer to Purchase, including oeasons for making the Offer, and in the
Letter of Transmittal, before making your deciswimether to tender your Shares. The
Company'’s directors and executive officers who titéires have advised the Company that
they may tender at least a portion of their Shardise Offer.

‘Shareholders who choose not to tender will notivec®10.00 in cash for each of their Sh:

and will own a greater percentage interest in ssmeéd and outstanding common shares
following the consummation of the Offer.

On April 28, 2014, the last trading day prior e fprinting of the Offer to Purchase, the
reported closing price of the Shares on the Na&laljal Select Market (NASDAQ’) was
$8.07. We recommend that you obtain current magletations for the Shares. See
Section 7 of the Offer to Purchase.

We will pay the purchase price, net to you in ¢agithout interest, for the Shares we
purchase promptly after the expiration of the Ofed the acceptance of the Shares for
payment. In the event of proration, we will detarenthe proration factor and pay for those
tendered shares accepted for payment promptly thiéefExpiration Date. See Section 5 of
the Offer to Purchase.

If you are a registered shareholder and you teyol@r Shares directly to the depositary, you
will not incur any brokerage commissions. If yaldhShares through a broker, dealer,
commercial bank, trust company or other nomineeregemmend that you consult your
broker, dealer, commercial bank, trust companytleeronominee to determine whether
transaction costs are applicable. See Sectiortt3eadffer to Purchase.

All Holders should review Section 13 of the OfferRurchase (“Certain United States
Federal Income Tax Consequences”).

Shareholders should consult their own tax advispdetermine the particular tax
consequences to them of the Offer, including th@iegbility and effect of any state, local or
nor-U.S. tax laws




Will | have to pay any stock transfer tax if | tender my
Shares?

To whom can | talk if | have questions™

If you are the registered holder and you instrhetdepositary in the Letter of Transmittal to
make the payment for the Shares directly to yoen thenerally you will not incur any stock
transfer tax. See Section 5 of the Offer to Puseha

The information agent can help answer your questidrhe information agent is George:
Inc. Its contact information is set forth on treck cover page of the Offer to Purche



Exhibit (2)(5)(E)

Form of Notice to Team Members

Dear Team Member,

As you will see from the attached press releaseddafpril 30, 2014, Global Sources Ltd:Global Sources” or the “Company” ) has announced t
commencement of a Tender Offer to purchase up0@03)00 of its issued and outstanding common slafrpar value $0.01 each $hares”) at a price ¢
US$10.00 per share.

This Tender Offer applies to all Global Sourcesrshalders, including Global Sources Team Memberssgnt or past) who have Shares held in tru
Appleby Services (Bermuda) Ltd. (tiErustee” ).

The Tender Offer will expire on May 28, 2014, atA® Midnight, New York City time, unless Global Soes extends it (such time and date, as it mi
extended, will hereinafter be referred to as“thepiration Date” ). The Trustee needs to respond to the Tender Off¢hdExpiration Date. Please ad'
Pinky Escano by email at pescano@globalsources, éoradvance of the Expiration Date, whether andhat extent you wish to tender your Shares he
trust by the Trustee. We will then convey youriinstions to the Trustee. Please let Pinky knowaaly @s possible, so that there is sufficient tfioreher tc
inform the Trustee, and for the Trustee to tendemryshares on your behalf on time.

None of the Company, its Board of Directors or Thestee makes any recommendation to shareholdeesvesether to tender or refrain from tenderingn
Shares.

If more than 5,000,000 Shares are properly tendaneldnot properly withdrawn, Global Sources wilkghase Shares first, from all shareholders who
beneficially or of record, an aggregate of feweaantt100 Shares and who properly tender all sucheShand second, on a pro rata basis from all
shareholders who properly tender their Sharess pitgference will not be available to you unless gomplete the section captioned “Odd Latsthis notict
to Team Members. For further information aboutdbd lot preference, please see Sections 1, 3 ahth® Offer to Purchase.

Global Sources will pay the purchase price, negh&oTrustee in US$ cash, without interest, for $ivares it purchases, promptly after the expirabithe
Tender Offer and the acceptance of the Sharesdpment. The payment will then be distributed ta.yén the event of proration, Global Sources
determine the proration factor and pay for thosdéeed Shares accepted for payment, as soon dabée after the Expiration Date.

The Tender Offer documents are available for freeoar Investor Relations website andté US Securities and Exchange Commission webt
http://www.sec.gov Please read them carefully. In particular, tben@ary of Terms contains some useful questionsaasders about this Tender Offer
however, you still have any questions about thed€e®ffer, please call Georgeson Inc., the Inforomafgent for the Tender Offer. If you are in thaitec
States, you can contact Georgeson Inc. at 1-888328; or if you are outside of the United Stayes) can contact Georgeson Inc. at (781) 575-2137.

Regards,

Philip Chatting

Vice President, Corporate HR
philipc@globalsources.com

22/F Vita Tower, 29 Wong Chuk Hang Road, Hong Kong
Tel: (852) 2555 4752; Fax: (852) 2814 9695

Global Sources, driving profitable trade
www.GlobalSources.com
www.ChinaSourcingFair.com
www.corporate.globalsources.com

Please consider the environment before printirgehiail




To : HR Department, Hong Kor

Re : Tender Offel

| wish to participate in the Company*sender offer. | understand that this participai®woluntary and that Global Sources neither recemas nor advis:
for or against this participation.

| want to tender and sell of myeeeShares of Global Sources that are held in bygte Trustee.

ODD LOTS

To be completed only if Shares are being tendeyeat lon behalf of a person owning, beneficiallyobrecord, an aggregate of fewer than 100 Shares
of Global Sources.

O By checking this box, the undersigned represtaiisthe undersigned owns, beneficially or of rdcan aggregate of fewer than 100 Shares of
Global Sources and is tendering all of those Shares

Name

Signatur:

Date

To send:

Scan and e-mail to Pinky Escanao at pescano@glalralse.com

LAIll capitalized terms have the respective meanasgsibed to them in the notice to which this rdplyn is attached.
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