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This presentation slides may contain forward-looking statements that involve risks 
and uncertainties. These statements reflect managementôs current expectations, 
beliefs, hopes, intentions or strategies regarding the future and assumptions in the 
light of currently available information. Such forward-looking statements are not 
guarantees of future performance or events. Accordingly, actual performance, 
outcomes and results may differ materially from those expressed in forward-looking 
statements as a result of a number of risks, uncertainties and assumptions. 
Representative examples of these factors include (without limitation) general 
industry and economic conditions, competitive factors and political factors. You are 
cautioned not to place undue reliance on these forward-looking statements, which 
are based on current view of management on future events.
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Cautionary note on forward-looking statements
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Jet Fuel Supply & Trading
ᵏ б

ωImport of jet fuel into China     
ѐ

ωSales outside PRC 
ѐ

Trading of Other Oil Products   
ὲӹ

ωPetrochemicals ע
ωGasoil
ωFuel Oil

Oil-Related Assets                              
Ὧ н

ωSPIA (Shanghai) Э п

ωTSN-PEKCL (Tianjin) Ὠ

ωXinyuan(Guangdong) п

Overview ᾳ
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Shanghai Pudong 
International Airport Aviation 

Fuel Supply Company
Э п

֗Ὠ

CAO

Public Ὠֳ
China National Aviation 

Fuel Group Corporation 
ѐ Ὠ

BP Investments Asia Ltd

BP ҽ Ὠ

CAOT

China National Aviation Fuel 
TSN-PEK Pipeline 

Transportation Corporation Ltd      

ѐ ӏ
֗Ὠ

China Aviation Oil 
Xinyuan Petrochemicals 
Co., Ltd ѐ

ע Ὠ

49%
33%

39%
100%

50.88%*20.00%* 29.12%*
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* Including treasury shares ꜛ

Group Structure Ὠ
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Á{ǳǇǇƭƛŜǎ Ҕ фл҈ ƻŦ tw/Ωǎ ƧŜǘ ŦǳŜƭ 
import requirements, mainly to 
3 key international airports     
ў ᵏ ѐ Ь ̆ ѐ

90%ԈЭ

đ fixed commission per barrel Ą
stable earnings stream ᴗ
̕ ὡ

đFoundation for optimisation and 
trading activities                               
עִ ╟

ÁOptimisation ςfreight 
optimisation, hedging                       

ȁעִ ᶑḣ עִ ╟
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2004 2005 2006 2007 2008 2009

2.87 3.04

4.70
4.19

5.19

6.15

Jet Fuel Supply & Trading Volumes

ᵏ б

(Million MT ЪὨ )

Jet Fuel Supply & Trading ïCore Business

ᵏ б ðð н╘
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ÁExpanding our business beyond the PRC 
ѐ н╘
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đ Arabian Gulf ד

đ India 

đ Korea 

đ Thailand 

đ Singapore ╗

đ Indonesia 

đ Japan 

đ Philippines 

đ Australia ‾ҽ

đ United States 
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International 
Airports in 

Beijing, Shanghai, 
Guangzhou

ӏȁЭא
Refineries 

Traders 

Storage ẏ

8

Asia Pacific/ 

International markets 

ҽ /

PRC Refineries 

ѐ

Freight 

optimisation
עִ

Jet Fuel Supply Optimisation Model
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About 200 counterparties 200эӇ

Our Main Business Partners
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