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Scheme Implementation Agreement: Update

On Tuesday 11 March 2008, Dyno Nobel (ASX: DXL) announced that it had entered into a Scheme
Implementation Agreement (“SIA”) with Incitec Pivot Limited (“IPL") under which IPL proposes to

acquire all of the shares in Dyno Nobel which IPL does not already own (“IPL Scheme”).

Dyno Nobel notes the announcement released earlier today by IPL that it has completed its high level
confirmatory due diligence on Dyno Nobel in accordance with the SIA and does not intend to exercise

its termination right under clause 11.2 of the SIA.

The Board of Dyno Nobel continues to unanimously recommend the IPL Scheme in the absence of a
superior proposal and pending confirmation from an Independent Expert that the transaction is in the

best interests of Dyno Nobel shareholders.

For further details regarding the IPL Scheme, investors are referred to Dyno Nobel's ASX

announcement released on 11 March 2008.

-ENDS-

For media enquires contact:

Martin Debelle, Cannings 0409 911 189
Sonja Kukec, Dyno Nobel 0437 766 483

Background
Dyno Nobel
Dyno Nobel (ASX — DXL) is a leading supplier of industrial explosives and blasting services to the
mining, quarrying, seismic and construction industries. Dyno Nobel is the market leader in North
America - the largest explosives market in the world - and the second largest supplier in Australia -

the third largest explosives market in the world.

Dyno Nobel employs more than 3,500 people and has 36 manufacturing facilities in Australia,
Canada, the US, Indonesia, Mexico and Papua New Guinea. Dyno Nobel is renowned for its
excellent safety performance and as a provider of innovative explosive products and services, which

together deliver groundbreaking performance for its customers.
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