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Key Highlights 
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Key Highlights ï 1st Half 2013 

Å Opened 5 new stores, bringing the total to 121 

 

Å Achieved strong sales and earnings growth 

 

Å Delivered a 14.9% comp store growth in Q2, bringing the year to date 

total comp to 14.1% 

 

Å Following the Rp 700 Bn voluntary debt prepayment in Q1, an 

additional prepayment was made today, on July 31st , for Rp 400 Bn 
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Business Update 
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Business Highlights YTD June 2013 

ω Total gross sales Rp 5,160 Bn, 19.4% over 2012 

 

ω Same store sales growth of 14.1% 

 

ωMerchandise gross margin improved 20 bps over 2012 

 

ωNet Income increased 68.3% to Rp 265 Bn 
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Financial Snapshot YTD June 2013 

4,320

5,160

1H'12 1H'13

IDR Bn 

Gross Sales 

SSSG 

14.1% 

615

719

1H'12 1H'13

IDR Bn 

Adjusted EBITDA 

14.2% 

Adjusted EBITDA Margin 

13.9% 

157

265

1H'12 1H'13

IDR Bn 

Net Income 

3.6% 

Net Income Margin 

5.1% 

12.4% 
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Note: 1H 2013  Net Income assumes a 25% base tax rate. If base tax rate was 20%, net income would be Rp 296 Bn, 5.7% of gross sales and an increase of   

88.0% over last year. 
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Private label brands continue to deliver strong performance 

DP Increase Mix Of Business to + 3.1% in 1H 2013 

% of Gross Sales 
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DP

29.1%

CV

70.9%

DP

28.8%

CV

71.2%

FY12 

CV

68.1%

DP

31.9%

1Hô12 1Hô13 
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Opened 5 new stores bringing the total to 121 

East Java 

16 Stores (9 cities) 

(1 new store) 

Sumatra  

19 stores (10 cities) 

(1 new store)  

 

Kalimantan, Bali and East 

Indonesia 

25 Stores (14 cities) 

(2 new stores)  

 

MDS Store Overview 

No. of Stores 

As of 31 Dec 2012 116 

Added up to June 2013 5 

Total at July 2013 121 

Up to June 2013 (1) 

West Java 

11 stores (7 cities) 

Greater Jakarta 
 34 stores (10 cities) 

(1 new store)  

Central Java 

16 stores (8 cities) 
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5 new stores opened prior to Lebaran, 2 new cities added 
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Store Pipeline continues to grow 
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# of stores % mix # of stores % mix # of stores % mix

1 Jabodetabek (Greater Jakarta) 33 28.5% 34 28.1% 14 20.0%

2 Java (Exc Greater Jakarta) 42 36.2% 43 35.5% 16 22.9%

3 Outside Java 41 35.3% 44 36.4% 40 57.1%

Total 116 100.0% 121 100.0% 70 100.0%

As at 31 Dec 2012 Future Pipeline 2013-2015
Geographic areaNo

As at 30 June 2013
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Financial Update 
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Strong sales growth 

IDR Bn 

9,247

10,884

2011 2012
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Strong sales growth continues in Q2 

2,314

2,787

Q2'12 Q2'13

Q2 Ytd June 

4,320

5,160

1H'12 1H'13
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13.6%

11.1%

2011 2012

12.4%

14.1%

1H'12 1H'13

13.0%

14.9%

Q2'12 Q2'13
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Driven by improved double-digit same-store sales growth 

SSS growth %  

Strong same-store sales growth 

Average 12.4% 
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Q2 Ytd June 
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19.6%

20.1%

1H'12 1H'13
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GM improved 20 bps over LY, offsetting expense pressure 

Note 

1. Opex calculated as Adjusted Gross Profit less Adjusted EBITDA 

Adjusted Opex(1) as a % of Gross Sales 

17.7%

17.1%

2011 2012
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615

719

1H'12 1H'13

360

422

Q2'12 Q2'13
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1,479

1,819

2011 2012

IDR Bn 
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Q2 EBITDA increased 17.3% over 2012, YTD  up 16.9%  

Adjusted EBITDA and Margins 

Adjusted EBITDA as a % of Gross Sales 

16.0% 

16.7% 

15.6% 

15.1% 

13.9% 

14.2% 

Q2 Ytd June 
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466 

771 

2011 2012

157

265

1H'12 1H'13

466 

771 

2011 2012

113

183

Q2'12 Q2'13
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YTD net profit  increased 68.3% over 2012 

Net Profit and Margins 

466 

771 

2011 2012

5.0% 

7.1% 

4.9% 

3.6% 

IDR Bn 

Net Profit as a % of Gross Sales 
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Note: 1H 2013 assumes a 25% base tax rate. If base tax rate was 20%, net profit margin would be 296 Bn, 5.7% of gross sales and an increase of   

88.0% over last year. 

6.6% 

5.1% 
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Debt repayment plan is on track for 2013 

 - additional 400Bn prepayment made in July 

Total Debt and Interest Expense 

ÁTotal debt as at 31st July 2013 is 1,883M Rp 

ÁFollowing the Q1 prepayment of 700bn, an 

additional prepayment 400 Bn was made on 

July 31st  

Á In line with guidance given, management plans 

on additional voluntary prepayments during the 

course of the year 

ÁEffective interest rate declined from 13.4% in 

1Hó12 to 11.4% in 1Hô13, driven by the 

restructuring in 2012 

ÁThe current interest rate going forwards is 

JIBOR + 4.75% (approximately 10.75%) 

 

Commentary 

 

Notes 

1. Effective interest rate is computed by dividing interest expense (excluding amortization of upfront fees) during the relevant period by beginning gross debt of the relevant period 

2. Total debt comprises of the bank loan, revolving facility, less anamortized upfront fee 

2,959

2,280

1,883

2012 Jun'13 Jul'13

224

155

1H'12 1H'13

Total Debt Interest expense 
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Strong SSSG across each region 

Sales Growth and SSSG by Region ï Ytd June 2013 

Geographic Area 
Stores as at 

June 2013 

Store Mix 

%  to Total 

Sales  

(IDR Bn) 

Total Sales  

% growth YTD 

SSSG% 

Q2 

SSSG% 

YTD June 

Greater Jakarta 34 28.1 1,563.8 17.1 17.4 15.0 

Java exclude  Greater 

Jakarta 
43 35.5 1,648.2 23.5 18.5 18.3 

Outside Java 44 36.4 1,947.6 18.0 9.8 9.9 

Total 121 100.0 5,159.6 19.4 14.9 14.1 
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Strong comp performance across geographic regions 
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Financial Summary 

1H 2012 Q1. 2013 Q2 2013 1H 2013 

Gross Sales 4,320.3 2,372.4 2,787.2 5,159.6 

 SSSG 12.4% 13.2% 14.9% 14.1% 

 Growth 18.3% 18.3% 20.4% 19.4% 

Net Revenue 2,226.0 1,257.2 1,483.7 2,740.9 

 Growth 19.4% 21.6% 24.4% 23.1% 

Adjusted Gross Profit 1,461.0 794.0 959.8 1,753.7 

 Margin 33.8% 33.5% 34.4% 34.0% 

Adjusted EBITDAR 858.5 486.0 617.5 1,103.6 

 Margin 19.9% 20.5% 22.2% 21.4% 

Adjusted EBITDA 530.6 296.7 422.0 718.8 

 Margin 12.3% 12.5% 15.1% 16.9% 

Profit before tax 282.0 138.1 274.5 412.6 

 Margin 6.5% 5.8% 9.9% 8.0% 

Net Profit 157.5 82.2 182.7 264.9 

 Margin 3.6% 3.5% 6.6% 5.1% 

       growth -39.2% 82.8% 62.4% 68.3% 

IDR Bn 

Key Profit & Loss Items 
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Summary 


