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Matahari Department Store 
Q3 2014/ 9M 2014 Results Update  

 
Earnings call: October 29, 2014 
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ÇKey Highlights Q3 2014 and 9M 2014 

 

ÇFinancial Update 

 

ÇSummary 
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Å Total gross sales increased by 12.0% over LY to Rp5,008.1 bn 

Å Delivered a 9.7% comp store sales growth  

Å Merchandise gross margin increased to 34.4% of gross sales, up 40 bps over LY 

Å EBITDA increased by 13.2% over LY to Rp1,000.7 bn, at 20.0% of gross sales (20 

bps over LY) 

Å Comparable net income* increased by 15.5% from Rp605.0 bn in Q3 2013, to 

Rp698.7 bn in Q3 2014 

Å Reported net income increased by 10.1% over LY to Rp698.7 bn 
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* Comparable Net Income:  In comparing Q3 2014  Net Income to LY, Q3 2013 NI has been adjusted  downward to 

exclude the retroactive 20% tax rate adj  relating to Q1 and Q2 2013 which was booked in Q3 2013.  


