
Indonesiaôs Most Preferred Department Store 
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Matahari Department Store 
Q1 2015  Results Update  

 
Earnings call: April 29th, 2015 
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ÇKey Highlights Q1 2015 

 

ÇFinancial Update 
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Å Total gross sales increased by 7.6% over LY to Rp2,880.6 bn 

Å Delivered a 5.4% comp store sales growth  

Å Merchandise gross margin increased to 34.9% of gross sales, up 60 bps over LY 

Å EBITDA declined 2.6% over LY to Rp326.1 bn, at 11.3% of gross sales  

Å Reported net income increased by 50.3% from Rp123.1 bn in Q1 2014, compared 

to Rp185 bn in Q1 2015 

Å Comparable net income increased by 22.3% from Rp151.3 bn in Q1 2014, 

compared to Rp185 bn in Q1 2015* 

  

 

*Net income before non-recurring expense related to prior years of Rp28.1bn 
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IDR Bn 

Gross Sales 

IDR Bn 

               EBITDA 

IDR Bn 

Reported Net Income 

Net Income Margin 

Financial Snapshot  Q1 2015 
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Comparable Net Income 
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DP, 34.0%

CV, 66.0%

DP, 34.9%

CV, 65.1%

MDSôs exclusive brands continue to deliver strong performance 

DP accounted for 34.9% of gross sales in Q1 2015, as compared to 34.4% in Q1 2014 

% of Gross Sales 

FY 2014 
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Q1 2014 Q1 2015 

DP, 34.4%

CV, 65.6%
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East Java 

16 stores (9 cities) 

Sumatra  

22 stores (11 cities) 

Kalimantan, Bali and East 

Indonesia 

West Java 

10 stores (7 cities) 

Greater Jakarta 

 36 stores (11 cities) 

 

Central Java 

MDS Store Overview 

No. of Stores 

As of 31 Dec 2014 131 

Additions 1 

Closures 0 

Total as of 31 Mar 2015 132 

17 stores (8 cities) 

31 stores (17 cities) 

(1 new store) 

Retail store network as of March 2015 


