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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility for the 

contents of this announcement, make no representation as to its accuracy or completeness and expressly disclaim any liability 

whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.
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MAJOR AND CONNECTED TRANSACTION:
PROPOSED DELEGATION OF 

VOTING RIGHTS IN CHEETAH; AND
POSSIBLE INVESTMENT OF ROBOTICS BUSINESS

THE PROPOSED DELEGATION

The Board hereby announces that on 12 February 2017, the Company entered into the Voting 
Proxy Agreement with Mr. FU, the chief executive officer and director of Cheetah, to delegate the 
voting rights attached to not more than 399,445,025 class B ordinary shares of Cheetah to Mr. FU 
(as the representative of the management of Cheetah), subject to certain conditions.

As at the date of this announcement, the Company holds approximately 62.84% voting power 
and 47.15% equity interest in Cheetah, and Cheetah is a subsidiary of the Company. Upon 
Completion, assuming that there is no other change in the shareholding structure of Cheetah from 
the date of this announcement to the Completion, the Company will be deemed to hold 25.03% 
voting power and 47.15% equity interest in Cheetah. As such, Cheetah will cease to be accounted 
for as a subsidiary of the Company and its operating results will no longer be consolidated in the 
financial statements of the Company. The Company will account for its interest in Cheetah as an 
interest in an associate.

LISTING RULES IMPLICATIONS

The Proposed Delegation constitutes a deemed disposal of the Company. As one or more of the 
applicable percentage ratios (as defined under Rule 14.04(9) of the Listing Rules) in relation to 
the Proposed Delegation exceeds 25% and is less than 75%, the Proposed Delegation constitutes a 
major transaction of the Company and is subject to notification, announcement and shareholders’ 
approval requirements under Chapter 14 of the Listing Rules.

As Mr. FU is a connected person of the Company by virtue of being the director and chief 
executive officer of Cheetah. The Proposed Delegation also constitutes a connected transaction of 
the Company under Chapter 14A of the Listing Rules. As at the date of this announcement, Mr. 
FU can exercise the voting right in respect of 141,000 Shares at the Company’s general meeting, 
representing 0.01% equity interest in the Company. In view of his interest in the Proposed 
Delegation, Mr. FU will abstain from voting in favour of the resolution approving the Proposed 
Delegation.
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Save as disclosed above, to the best of the knowledge, information and belief of the Directors, 
after having made all reasonable enquiries, no other Shareholder or any of their respective 
associates have material interest in the Proposed Delegation, thus no other Shareholder is required 
to abstain from voting in favour of the resolution approving the Proposed Delegation.

A circular containing, among other matters, (i) details of the Proposed Delegation; (ii) the 
recommendation from the Independent Board Committee; (iii) the advise of the Independent 
Financial Adviser to the Independent Board Committee and the Shareholders; and (iv) a notice 
of an extraordinary general meeting to approve the Proposed Delegation, is expected to be 
despatched to the Shareholders by the end of March 2017 in order to allow sufficient time for the 
Company to prepare the necessary information to be included in the circular.

THE POSSIBLE INVESTMENT

Currently, Mr. FU has certain interests in a robotics business. Cheetah and Mr. FU are in the 
course of commercial negotiation for Cheetah to make investment in such robotics business. As 
at the date of this announcement, the terms of the Possible Investment have not been finalized. 
The Company will comply with the applicable requirements of the Listing Rules when Cheetah 
and Mr. FU enter into the definitive agreement in relation to the Possible Investment. The Voting 
Proxy Agreement will become effective subject to the signing of the definitive agreement in 
relation to the Possible Investment. Further details of the Possible Investment will be provided in 
the circular to be despatched in connection with the Proposed Delegation.

A. THE VOTING PROXY AGREEMENT

The Board hereby announces that on 12 February 2017, the Company entered into the Voting 
Proxy Agreement with Mr. FU, the chief executive officer and director of Cheetah, to delegate 
the voting rights attached to not more than 399,445,025 class B ordinary shares of Cheetah to 
Mr. FU (as the representative of the management of Cheetah), subject to certain conditions. The 
principle terms of the Voting Proxy Agreement are summarized as follows:

Date: 12 February 2017

Parties: (i) the Company; and

(ii) Mr. FU

Delegated Voting 
 Rights:

the voting rights attached to not more than 399,445,025 class B ordinary 
shares of Cheetah

Consideration and 
 conditions:

(i) Mr. FU will not participate or have any direct investment in any 
business which may compete with the principal businesses of Cheetah 
Group and the Group; and



3

(ii) Mr. FU will use his best endeavour to procure that the core 
management team of Cheetah Group will remain stable. ((i) and (ii), 
collectively “Undertakings”)

The consideration and conditions for the Proposed Delegation were 
determined after arm’s length negotiations between the Company and Mr. 
FU, taking into account the factors set out in the section “Reasons for and 
benefits of the Proposed Delegation” in this announcement.

Revocation: In the event that Mr. FU becomes in breach of the Undertakings, the 
Company has the right to revoke the Proposed Delegation by way of prior 
written notice, and the Voting Proxy Agreement will be terminated as 
such.

The Company will comply with the applicable requirements of the Listing 
Rules if the Board decides to or not to revoke the Proposed Delegation 
pursuant to the Voting Proxy Agreement.

Disposal 
 Restriction:

In the event that the Company proposes to dispose of its shares in Cheetah, 
the Company agrees that it will dispose of its other shares in Cheetah 
(excluding the Delegated Shares) first. For the avoidance of doubt, the 
Voting Proxy Agreement does not restrict the Company from further 
disposing of the Delegated Shares after it has disposed of all its remaining 
shares in Cheetah. If a part of the Delegated Shares are disposed by the 
Company, the actual voting power delegated to Mr. FU under the Voting 
Proxy Agreement will decrease accordingly. If all Delegated Shares are 
disposed by the Company, the voting power delegated to Mr. Fu under the 
Voting Proxy Agreement will decrease to naught.

Board 
 Composition:

To improve Cheetah’s management efficiency, the parties agree to 
change the composition of the board of Cheetah following completion 
of the Proposed Delegation and the Tencent Delegation as follows: 
three directors from Cheetah’s management, one director designated by 
the Company, one director designated by Tencent and six independent 
directors.

Conditions 
 precedent

The Voting Proxy Agreement will become effective subject to the 
fulfilment of the following conditions precedent:

(i) the Shareholders’ approval in relation to the Proposed Delegation; and

(ii) the signing of the definitive agreement in relation to the Possible 
Investment between Cheetah and Mr. FU.
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Save for the voting power attached to the Delegated Shares subject to the Voting Proxy 
Agreement, no other rights (including the rights to dividends and other economic benefits 
attached to the Delegated Shares) attached to the equity interest currently held by the Company 
in Cheetah will be disposed of pursuant to the Voting Proxy Agreement.

Save as disclosed above, the Company has no present intention to further dispose of or delegate 
the voting rights attached to the shares in Cheetah.

B. INFORMATION OF CHEETAH GROUP

Cheetah is a non-wholly-owned subsidiary of the Company, whose American depositary shares, 
each representing 10 class A ordinary shares in Cheetah, have been listed on the New York 
Stock Exchange in the United States of America since May 2014.

Cheetah Group primarily engages in research, development and operation of information 
security software, internet browser, mission critical mobile applications, and provision of online 
marketing services and internet value-added services across devices.

A summary of the audited consolidated financial results of Cheetah Group for the two years 
ended 31 December 2015 is as follows:

Year ended 31 December
2015 2014

RMB’000 RMB’000

Profit before tax 231,375 90,904
Profit after tax 171,278 66,911

The audited consolidated total assets and net assets of Cheetah as at 31 December 2015 
amounted to approximately RMB4,942.649 million and RMB3,048.13 million, respectively.

The above financial information is extracted from the annual reports of Cheetah, which was 
prepared under US Generally Accepted Accounting Principles.

C. FINANCIAL EFFECTS OF THE PROPOSED DELEGATION

As at the date of this announcement, the Company holds approximately 62.84% voting power 
and 47.15% equity interest in Cheetah, and Cheetah is a subsidiary of the Company. Upon 
Completion, assuming that there is no other change in the shareholding structure of Cheetah 
from the date of this announcement to the Completion, the Company will be deemed to hold 
25.03% voting power and 47.15% equity interest in Cheetah. As such, Cheetah will cease to 
be accounted for as a subsidiary of the Company and its operating results will no longer be 
consolidated in the financial statements of the Company.
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The Company will account for its interest in Cheetah Group as an interest in an associate 
under the equity-method, i.e. the Company will record 47.15% share of profit and loss of 
Cheetah Group in its consolidated income statement, and will accordingly increase or decrease 
its investment in Cheetah Group on its consolidated balance sheet. On the aforesaid basis, 
the equity attributable to owners under such equity-method will be consistent with what the 
Company would account for should Cheetah Group continue to be consolidated in the financial 
statements of the Company as subsidiaries of the Company. 

The Company will not receive any cash inflow as a result of the Proposed Delegation. 
However, a gain or loss may be recognized in connection of the deemed disposal of a subsidiary 
in the consolidated income statement of the Company. Further information concerning the 
effect of the Proposed Delegation on the earnings, assets and liabilities of the Company will 
be disclosed in the circular to be despatched to the Shareholders in compliance with the 
requirements of the Listing Rules.

D. REASONS FOR AND BENEFITS OF THE PROPOSED DELEGATION

Mr. FU joined the Group as the CEO and director of Cheetah Group in November 2010. 
Since then, Mr. FU has been responsible for the daily operation and overall management of 
Cheetah Group. Under the six-year leadership of Mr. FU, Cheetah Group has been operating 
successfully and developing fast. The Company believes that the future success of Cheetah 
Group depends substantially on the continued efforts of its management team and key 
employees, in particular, Mr. FU. Cheetah Group will maintain strong growth momentum to 
achieve new highs in the future under the management of Mr. FU and the management team of 
Cheetah.

The Group (excluding Cheetah Group) and Cheetah Group are leading PRC internet companies, 
whose businesses all require the management and operation led by the management team with 
professional knowledge and rich experiences. After years of business development, the Group 
(excluding Cheetah Group) and Cheetah Group have been exploring their respective future 
business development strategies. It is desirable for Cheetah Group, being a fast growing and 
expanding business, to develop its business and to formulate its business strategies more freely. 
After due deliberation, the Directors decided to delegate part of the voting power in Cheetah 
to Mr. FU (as the representative of the management of Cheetah) through the Voting Proxy 
Agreement to allow Cheetah’s core management team represented by Mr. FU to have more 
independency and flexibilities in the business development of Cheetah Group through holding 
over 45% voting power in the general meeting of Cheetah upon Completion. Mr. Fu will 
exercise such voting power in accordance with the applicable laws and regulations. Meanwhile, 
Mr. FU has provided the Undertakings in favour of the Group. Mr. FU, being the leader of 
the core management of Cheetah, will continue to remain in Cheetah Group. Further, Mr. FU 
will not participate or have any direct investment in any business which may compete with 
the principal business of the Company. As such, the Undertakings will ensure the stability of 
Cheetah’s core management team and the contribution of Mr. FU to Cheetah Group.

Following Completion, Mr. FU and the management team of Cheetah will control the exercise 
of over 45% voting power in Cheetah and will be able to exercise positive and effective 
control over the general meeting in Cheetah, thus allowing him and the management team of 
Cheetah to assert greater influence over the operation and management of Cheetah Group. 
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With confidence in Mr. FU’s leadership, the Company believes that the Proposed Delegation 
will facilitate the operation and management of Cheetah Group, which in turn will, through the 
Company’s shareholding in Cheetah, bring long-term shareholder value to the Company and the 
Shareholders.

On the other hand, the Group (excluding Cheetah Group) will continue to concentrate on its 
remaining business, primarily including (i) research and development of games, and provision 
of online games, mobile games and casual game services; and (ii) research, development and 
distribution of office application software, provision of cloud storage, cloud computation and 
dictionary services across devices, and provision of online marketing services. In particular, 
the Group (excluding Cheetah Group) has been implementing the “All-in Cloud” strategies and 
making heavy investments in cloud storage and computing services during the past few years. 
Upon Completion, under the leadership of the management team of the Company led by Mr. 
Tao ZOU (the CEO appointed in December 2016), the Company will be able to allocate more 
resources and focus on the cloud business.

Furthermore, the Proposed Delegation will not give rise to any decrease in the Company’s 
equity interest in Cheetah Group, and accordingly the Company will continue to enjoy 47.15% 
of the economic benefit (such as dividend income and capital gains in the future) derived from 
Cheetah Group.

The Directors consider that the terms of the Voting Proxy Agreement and the transactions 
contemplated thereunder are fair and reasonable and in the interests of the Company and the 
Shareholders as a whole.

E. LISTING RULES IMPLICATIONS

The Proposed Delegation constitutes a deemed disposal of the Company. As one or more 
of the applicable percentage ratios (as defined under Rule 14.04(9) of the Listing Rules) in 
relation to the Proposed Delegation exceeds 25% and is less than 75%, the Proposed Delegation 
constitutes a major transaction of the Company and is subject to notification, announcement and 
shareholders’ approval requirements under Chapter 14 of the Listing Rules.

As Mr. FU is a connected person of the Company by virtue of holding more than 10% voting 
power in Cheetah and being the director and chief executive officer of Cheetah. The Proposed 
Delegation also constitutes a connected transaction of the Company under Chapter 14A of the 
Listing Rules. As at the date of this announcement, Mr. FU can exercise the voting right in 
respect of 141,000 Shares at the Company’s general meeting, representing 0.01% equity interest 
in the Company. In view of his interest in the Proposed Delegation, Mr. FU will abstain from 
voting in favour of the resolution approving the Proposed Delegation.

Save as disclosed above, to the best of the knowledge, information and belief of the Directors, 
after having made all reasonable enquiries, no other Shareholder or any of their respective 
associates have material interest in the Proposed Delegation, thus no other Shareholder is 
required to abstain from voting in favour of the resolution approving the Proposed Delegation.
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A circular containing, among other matters, (i) details of the Proposed Delegation; (ii) the 
recommendation from the Independent Board Committee; (iii) the advise of the Independent 
Financial Adviser to the Independent Board Committee and the Shareholders; and (iv) a notice 
of an extraordinary general meeting to approve the Proposed Delegation, is expected to be 
despatched to the Shareholders by the end of March 2017 in order to allow sufficient time for 
the Company to prepare the necessary information to be included in the circular.

F. THE TENCENT DELEGATION

So far as the Company is aware, Tencent, the other substantial shareholder of Cheetah, also 
supports Mr. FU’s management in Cheetah. As informed by Tencent, Tencent will separately 
enter into a voting proxy agreement with Mr. FU, pursuant to which Tencent agreed to delegate 
its voting right of not more than 47,952,102 class B ordinary shares of Cheetah to Mr. FU in 
consideration that (i) Mr. FU will not participate or have any direct investment in any business 
which may compete with the principal businesses of Cheetah Group; and (ii) Mr. FU will use 
his best endeavour to procure that the core management team of Cheetah Group will remain 
stable. The Tencent Delegation and the Proposed Delegation are independent of each other and 
are not inter-conditional.

G. THE POSSIBLE INVESTMENT

Currently, Mr. FU has certain interests in a robotics business. To focus more on the 
management and operation of Cheetah Group, Mr. FU has agreed to transfer his interests in the 
robotics business to Cheetah. Cheetah and Mr. FU are in the course of commercial negotiation 
for Cheetah to make investment in such robotics business. As at the date of this announcement, 
the terms of the Possible Investment have not been finalized. The Company will comply with 
the applicable requirements of the Listing Rules when Cheetah and Mr. FU enter into the 
definitive agreement in relation to the Possible Investment. Further details of the Possible 
Investment will be provided in the circular to be despatched in connection with the Proposed 
Delegation.

H. GENERAL INFORMATION

The Group

The Group is a leading internet based software developer, distributor and service provider 
and principally engaged in research, development and operation of on-line games and office 
application software, information security software, internet browser, mission critical mobile 
applications, and provision of cloud storage, cloud computation, on-line marketing services and 
internet value-added services across device.

Mr. FU

Mr. FU is the chief executive officer and director of Cheetah Group. He has been responsible 
for the daily operation and overall management of Cheetah Group since he joined the Group in 
November 2010.
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I. DEFINITIONS

In this announcement, unless the context otherwise requires, the following terms shall have the 
meanings as set out below:

“Board” the board of Directors

“Cheetah” Cheetah Mobile Inc., a non-wholly-owned subsidiary of the 
Company whose shares are listed on the New York Stock Exchange

“Cheetah Group” Cheetah and its subsidiaries

“Company” Kingsoft Corporation Limited, an exempted limited liability company 
incorporated in the British Virgin Islands on 20 March 1998 and 
discontinued in the British Virgin Islands and continued into the 
Cayman Islands on 15 November 2005, with its shares listed on the 
Hong Kong Stock Exchange

“Completion” completion of the Proposed Delegation pursuant to the Voting Proxy 
Agreement

“connected person” has the meaning as ascribed thereto in the Listing Rules

“Delegated Shares” not more than 399,445,025 class B ordinary shares of Cheetah 
(subject to adjustment under the Voting Proxy Agreement), the 
voting power of which is proposed to be delegated to Mr. FU by the 
Company

“Director(s)” the director(s) of the Company

“Group” the Company and its subsidiaries

“Hong Kong” the Hong Kong Special Administrative Region of the PRC

“Hong Kong 
 Stock Exchange”

The Stock Exchange of Hong Kong Limited

“Independent Board 
 Committee”

a committee of the Board comprising all the independent non-
executive Directors formed by the Company to advise the 
Shareholders in respect of the Proposed Delegation

“Independent Financial 
 Adviser” 

an independent financial adviser to be appointed by the Company 
to advise the Independent Board Committee and the Shareholders in 
respect of the Proposed Delegation

“Listing Rules” the Rules Governing the Listing of Securities on the Hong Kong 
Stock Exchange
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“Mr. FU” Mr. FU Sheng, the chief executive officer and director of Cheetah 

“Possible Investment” the possible investment by Cheetah Group in the robotics business 
that Mr. FU has interest in

“PRC” the People’s Republic of China, which for the purpose of 
this announcement excludes Hong Kong, the Macau Special 
Administrative Region of the PRC and Taiwan

“Proposed Delegation” the conditional delegation by the Company of part of its voting rights 
in Cheetah to Mr. FU pursuant to the Voting Proxy Agreement

“RMB” Renminbi, the lawful currency of the PRC

“Shareholder(s)” holder(s) of the issued ordinary share(s) of the Company

“subsidiary” has the meaning as ascribed thereto in the Listing Rules

“Tencent” Tencent Holdings Limited, a limited liability company organized 
and existing under the laws of the Cayman Islands and the shares of 
which are listed on the Hong Kong Stock Exchange and a substantial 
shareholder of Cheetah

“Tencent Delegation” the delegation of the voting power of not more than 47,952,102 class 
B ordinary shares in Cheetah by Tencent to Mr. FU

“Voting Proxy 
 Agreement”

the voting proxy agreement entered into between the Company and 
Mr. FU on 12 February 2017, pursuant to which the Company agreed 
to delegate part of its voting rights in Cheetah to Mr. FU subject to 
certain conditions

“%” percent

By Order of the Board
Kingsoft Corporation Limited

Jun LEI
Chairman

Hong Kong, 12 February 2017

As at the date of this announcement, the executive Directors are Messrs. Tao ZOU and Yuk Keung NG; the non-executive 

Directors are Messrs. Jun LEI, Pak Kwan KAU and Chi Ping LAU; the independent non-executive Directors are Messrs. Shun 

Tak WONG, David Yuen Kwan TANG, and Ms. Wenjie WU.



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Gray Gamma 2.2)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.1000
  /ColorConversionStrategy /sRGB
  /DoThumbnails true
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 1
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo false
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Remove
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 150
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Average
  /ColorImageResolution 120
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 150
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Average
  /GrayImageResolution 120
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Average
  /MonoImageResolution 300
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects true
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (Japan Color 2001 Coated)
  /PDFXOutputConditionIdentifier (JC200103)
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e55464e1a65876863768467e5770b548c62535370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /DAN <>
    /DEU <>
    /ENU (Use these settings to create Adobe PDF documents suitable for reliable viewing and printing of business documents.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /ESP <>
    /FRA <>
    /ITA (Utilizzare queste impostazioni per creare documenti Adobe PDF adatti per visualizzare e stampare documenti aziendali in modo affidabile. I documenti PDF creati possono essere aperti con Acrobat e Adobe Reader 5.0 e versioni successive.)
    /JPN <>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020be44c988b2c8c2a40020bb38c11cb97c0020c548c815c801c73cb85c0020bcf4ace00020c778c1c4d558b2940020b3700020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken waarmee zakelijke documenten betrouwbaar kunnen worden weergegeven en afgedrukt. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc666e901a554652d965874ef6768467e5770b548c52175370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /ConvertToRGB
      /DestinationProfileName (Japan Color 2001 Coated)
      /DestinationProfileSelector /UseName
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements true
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /UseName
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [612.000 792.000]
>> setpagedevice


