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This presentation and the presentation materials distributed herewith include forward-looking statements. All 

statements, other than statements of historical facts, that address activities, events or developments that 

Fosun International Limited (the “Company”) expects or anticipates will or may occur in the future (including 

but not limited to projections, targets, estimates and business plans) are forward-looking statements. The 

Company’s actual results or developments may differ materially from those indicated by these forward-looking 

statements as a result of various factors and uncertainties, and other risks and factors beyond our control. In 

addition, the Company makes the forward-looking statements referred to herein as of today and undertakes no 

obligation to update these statements. The exchange rates used in this PPT are as of 2016/6/30 (USD/CNY=6.63 

EUR/CNY=7.38  HKD/CNY=0.85  EUR/USD=1.11), unless otherwise stated.  
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Highlight 1: Safer and more stable operation 

Assets liquidity continued to strengthen 
Debt duration extended quickly and cost of debts 
continued to decrease 

ÅHighly liquid assets
(2) 

reached RMB 150.62 bn, which rose by 

16.2% as compared to that at the end of 2015; 

ÅEncouraged subsidiaries or invested companies to connect 

to capital market; 
Å 1 invested company was listed in A-share market by M&A 

and 2 invested companies were listed on NEEQ; 

Å Fosun Pharma’s new share placement: Placement of no 

more than 100 mn new A-shares was approved by CSRC.  

 

Achieved excellent results from 
domestic property sales  

Encouraged subsidiaries to maintain high 
dividend ratio  

ÅIn the first half of 2016, dividend ratio of the subsidiaries for 

2015 reached 41.1%;  

ÅAverage dividend ratio of the subsidiaries from 2004 to 2014 

was 27.1%. 

ÅMid-to-Long-term debt ratio increased from 57.4% as at the end of 2015 to 66.4% as 
at June 30, 2016; 

ÅAverage funding cost of the Group’s new debts(1) in the first half of 2016 was 3.85%;  
ÅHistorical average funding cost of the loans  

 

Notes:  
1. Including bonds from public market and bank loans; 
2. Available-for-sale investments and investments at fair value through profit and loss as at  30 June 2016. 

 

ÅAttributable contracted sales after equity was 

RMB10.2 bn in 2016, up 82.6% yoy. RMB99.8 bn was 

already booked. 

RMB bn 

Net assets attributable to parent shareholders continued to grow 

In the first half of 2016, equity attributable to parent shareholders increased by 9.1% compared to that as at the end of 2015.   

Continued to exit mature projects   

ÅYouku Tudou 

ẰCashed in US$249 mn in total 

Ằ IRR: 82% 

ÅLianjia 

ẰCashed in RMB560 mn in total 

ẰIRR: 50.8% 

ÅBHF 

ẰCashed in EUR218 mn in total and unlocked 

EUR589 mn worth of security deposit 

ẰIRR: 11.9% 

5.73% 
5.61% 

4.97% 

4%

5%

6%

7%

8%

2007 2008 2009 2010 2011 2012 2013 2014 2015 1H2016

4.65% 

ÅTotal approved mid-to-long-term debts were RMB47.3 bn. Total issued mid-to-
long-term debts were RMB23.12 bn in 2016.  

Issuer Bond Types 
Issuance 

date 

Raised 
funding 

εRMB bnζ 

Duration 
(years) 

Coupon 
  rate(%) 

Fosun High 
Technology 

Corporate  
bonds 

2016.1 4 5 3.78 

2016.4 1.6 5 3.70 

2016.5 4.4 5 3.80 

Fosun  
Pharma 

Corporate  
bonds 

2016.3 3.0 5 3.35 

Forte 

Corporate 
bonds 

2016.3 1.0 3 3.6 

Privately 
placed bonds 

2016.8 3.0 3 4.38 

Asset-backed 
securities 

2016.7 1.5 10 4.98 

Yuyuan 
Medium-

term notes 
2016.3 0.42 3 3.5 

Hainan 
Mining 

Corporate 
bonds 

2016.8 0.2 5 5.65 

Sinopharm 
Corporate 

bonds 
2016.3 4.0 5 2.92 
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Highlight 2: Sustained improvements on integrated financial capabilities 

Encouraged insurance subsidiaries to further 
strengthen themselves with acquisition 

Investable Assets (1) and profit attributable to parent of shareholders  from insurance business continued to grow 
 

ÅPeakRe acquired Nagico, a leading 
insurance group in the Caribbean to 
expand to Central America business. The 
former acquired 50% equity interests of the 
latter, which has investable assets of 
US$142 mn. The transaction was completed 
on 31 August 2016; 

 
ÅIronshore acquired Lexon

 (3)
 , a surety 

insurance company in the U.S. with 
investable assets of US$240 mn. Ironshore 
had acquired 20% of Lexon’s equity 
interests and planned to acquire the 
remaining 80%.  

Notes:  
1. Non-attributable assets ; 
2. Non-annualized cost; 
3.       This project is not yet completed.  

ÅAcquisition of H&A, a private bank in Germany was 
approved by all the regulatory authorities. The 
acquisition was completed on 9th September.  
H&A will provide Chinese investors with high-end and 
personalized investment products and channels from 
abroad and provide advisory services on M&As to 
enterprises in China. The acquisition will generate 
synergy with Fosun’s insurance and investment 
businesses. Asset under H&A’s management reaches 
EUR8 bn. 
 
ÅFosun United Health Insurance Company was approved 

to prepare establishment by CIRC (August 2016) 
   It will be the sixth health insurance company in China.  

RMB mn 

Cost of investable assets decreased further 
thanks to low-interest rate environment and 
stable underwriting profits  

Approvals obtained from big financial institutions 

Cost of investable assets
 (2)

 decreased to 0.4% in the 
first half of 2016 from 1.4% 

 
in the first half of 2015.  

Investable assets 

Profits attributable to parent 
of shareholders 

1.6 1.4 

0.4 

1H2014 1H2015 1H2016
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Highlight 3: Focus on constructing eco-systems for Wealth, Health and Happiness 

Roof-sealing at Atlantis Resort Hotel  
was completed in July 

 
Health  
ÅGland Pharma

 (1)
 : Fosun Pharma announced in July 2016 that it would acquire 

around 86.08% equity interests of Gland Pharma in India, for no more than 
US$1.26 bn. Gland Pharma will become Fosun Pharma’s important drug 
registration and sales platform targeted towards the major markets such as 
Europe and U.S. 

ÅMedical care: Five hospitals under Fosun Pharma own 3,018 beds. 6,000 more 
beds are expected be added in the next three to five years. Besides, Luz Saúde 
(Hospital de Luz) owns 10 private hospitals, 1 national Public-Private-Partnership 
health service hospital, 7 private clinics providing daycare nursery, 2 senior 
caring nursery houses with 1,179 beds. 

ÅSenior living community: Already launched: total construction area of 133,700 
sq.m. with 1,545 beds in total; Under development construction area of 377,259 
sq.m. with 3,592 beds in total; Located in cities such as Shanghai, Guangzhou, 
Hangzhou, Suzhou etc.  

ÅHealth finance: United Family Healthcare and Yong’an P&C Insurance jointly 
launched United Family Insurance. Fosun United Health Insurance Company, the 
sixth health insurance company in China, is preparing for launching.    

ÅInvested on online companies engaged in healthcare industry, including We 
Doctor, Mingyizhudao, Ysbang.cn, Jixiang Health, Easyhin, Scanadu etc.   

 

Happiness 

 Wealth 

ÅAcquisition of H&A: Assets under management is EUR8 bn and assets under 
custody is EUR39 bn;  

ÅAcquisition of Rio Bravo
ε1ζ

: Second largest independent asset management 
company in Brazil . Focused on the South American market with asset under 
management of US$2.79 bn;   

Club Med Resort, Sanya 

ÅClub Med 
VDespite a downturn in Europe’s tourism market, revenue and EBITDA 

increased by 2% and 70.5% respectively, in the first half of 2016 as compared 
to those in the corresponding period of last year; 

VIn April 2016, the fourth Club Med Resort in China was opened in Sanya.  Club 
Med Resort Guilin and Club Med Resort Dong’ao Island received “Excellence 
Award” from TripAdvisor a few months after the opening. Club Med Resort 
(Sanya) ranked No.1 in TripAdvisor Community reviews among 1245 hotels in 
Sanya. In the second half of 2016, Club Med Resort Beidahu will be opened in 
Jilin, Bei Da Hu. To date, Club Med has 24 projects in China which  it has signed 
agreement or letter of intent on. Yuyuan invested on Tomamu last year, and 
Club Med has formally agreed to operate in Tomamu. 

ÅFirst movie produced by Studio 8 is expected to launch in November this year; 
ÅParticipated in the privatization of Bona. In April 2016, Bona’s privatization was 

completed with Fosun still holding 5.23% of its equity interests;   
ÅHonma: World-famous golf products supplier of which 7.5% held by Fosun. It is 

ranked as No.1 in terms of the market share for premium-priced cues in the 
world and for golf products in China, with a market share of 14%.  

ÅAtlantis: Roof-sealing of the hotel was completed in July and the hotel is expected 
to be launched for trial operation in the second half of 2017. Presale of the salable 
properties is expected to be launched in October with the total recognized sales 
expected to be RMB8 bn for the whole project;  

74.8% 

45.1% 

44.0% 
118.4% 

Total Assets 

Revenue 

Net Assets 

Profit attributed to 
Owners of the Parent 

Unit: RMB mn 

2014 2015

45,762.3 

2014 2015 2014 2015

2014 2015

80.0% 

75.0% 

14.5% 

86.6% 

115.0% 

60.0% 

46.0% 

42.5% 

115.4% 

18.3% 

305,522.5 

65,221.5 

349,958.9 

28,154.6 

4,283.9 

5,068.9 

13,097.9 

% and contribution amount 
of the Group in 2015 or 1H 2015 

44.0% 
118.4% 

2015      1H2016 2015     1H2016 

1H2015   1H2016 1H2015    1H2016 

% and contribution amount 
of the Group in 1H 2016 

Percentage of Wealth, 
Health and Happiness  

continued to grow 

Note:  1These projects are not yet completed.  
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C2M : Consumer oriented 
new business model 
 
Å Upgrade traditional 

manufacturing and service 
industries using mobile 
internet 

Å Reconstruct commercial 
eco-system by integrating 
the flows of logistics, 
information, capital and 
human resources 

Å Seamless interface between 
customers and 
service/product providers, 
eliminating intermediaries 
and improving customer 
adhesiveness 

Å Efficient and low cost way 
to meet diverse and 
personalized demands 

ÅSoft manufacture/  
service capability 
ÅDirect interface with 

customers 
ÅMore focus on 

customer 
experience 

Take full advantage of Fosun’s existing business 
operation capability and integrated financial 
capability to establish C2M ecosystem with 

industrial depth 

Consumers 

Entrance 
 for huge 

number of 
customers and 

data 

Producer / 
Service  
Provider 

Define 
demand of 

design 

Flow of 
Logistics 

Information 
Capital 
Talents 

Quick Diagnosis  

3D Printer 

Machine Learning 

 Cloud Calculation  

AI 

Apparel  
manufacturing 

 
Printing Auto-repair 

Fitting-out Construction  
and chemical 

C2M 
Platform 

ÅBig Data: Rays Dataψ 
ÅAI: RoboSense 

VR/ARχUsensψ 

Highlight 4  Internet Investments: investments in C2M eco-systems with 
industrial depth; Help traditional enterprises convert to C2M model 

Flow of Logistics, Information, Capital,  
Talents 
 
Å Logistics network: Espressif;  
Å Smart logistics: Cainiao, Caigouxiongdi.com, Best Logistics, 

Runbow, Yundaex, ZJS Express, Fosun Sinopharm Logistics;   
Å Fintech: MY Bank, Ximu, Fortune Credit Management, 

Fosunling, Yuntong Small Loan, MyMoney, Datebao.com, 
Sure and Earnest Loan Platform. 

ÅParticipants to 
designing product 
and service content 
ÅUltimate user of 

product and service 

Set up entrances for huge number of  
customers and data flow 
Å Set up Star Big Data; 
Å Signed strategic cooperation with Ant Group 
Å Invested on MY Bank, We Doctor, jiguang.cn, 

MyMoney, 8dol.com and HECOM.  

Å Dianping.com: Monthly active users are 
over 200 millionψ 

Å We Doctor: Has over 110 million users 
registered under real names and more than 
200, 000 experts from key hospitals and 
accumulated number of patients served has 
exceeded 500 million; 

Å MyMoney: Accumulated registered users 
over 260 million, monthly active members  

        over 10 million. 

Project cases 

Note:  1. This project is not yet completed. 

̂1̃ 
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Highlight 5: More globalized, more localized, more professional 
 

Gland Pharma 

Mainland China 

Fosun Capital, Fosun 

Chuanghong and so on 

Japan 

IDERA 

Fifth largest 

independent 

property asset 

management 

company in Japan 

U.K. 

Resolution  Property 

Germany 

 H&A 

One of the largest 

independent private 

banks in Germany  

Portugal 

Fosun Insurance Portugal 

Largest insurance group in 

Portugal 

Hong Kong 

Peak Re, 

Fosun Hani Securities 

India 

Gland Pharma(1) 

Leading injectable drug 

producer in India 

Brazil 

Rio Bravo(1) 

Second largest 

independent asset 

management company in 

Brazil  

Russia 

Eurasia Capital 

U.S. 

Ironshore,  

Global specialty 

insurance company 

MIG 

 

Å There are a total of 240 MDs globally. 116 of them are based overseas, 101 are local, 7 are from emerging markets like Russia, India, Brazil etc;   
Å Has established 13 overseas offices, 5 of which are in emerging market, and plans to set up 6 in such regions as Latin America, South Africa and East Europe.  

 

Emerging markets 

Note:  These projects are not yet completed. 

Asset management platform Project Name Investment amount 
Net Lease to 

Sale Ratio 

IDERA 

Shinagawa Seaside Park Tower, Tokyo JPY20.7 bn 4.1% 

Office building W at Harumi Island Triton Square, Tokyo, Japan JPY10.3 bn 4.4% 

Office building Y at Harumi Island Triton Square, Tokyo, Japan JPY50.0 bn  6.2% 

Resolution Property 
 

Thomas More Square, London GBP0.284 bn 4.6% 

 
Eurasia Capital 

 

Fixed income of Global Ports 
 

RMB9.8717mn 5.5% (ROE) 

Fixed income of Nostrum 
 

RMB2.7805 mn 8.2% (ROE) 

Overseas Self-built Platform 

73 Miller Street, Sydney  AUD 0.112 bn 7.3% 

Lloyds Chamber, London GBP58.05 mn 11.0% 

Palazzo Broggi, Milan EUR0.345 bn 4.3% 

Rio Bravo  
(Asset Management Platform in Brazil) 

ÅAnnounced the acquisition of Rio Bravo in 
July 2016;  
ÅDedicated to South American market and is 

the second largest independent asset 
management company in Brazil; 
ÅAssets under management reaches US$2.79 

bn (BRL9.895 bn);  

ÅAssets under management have kept 
growing at 23% per year in the past ten years. 
Among the top 25 pension fund customers in 
Brazil, 14 of them are the customers of Rio 
Bravo’s.   

Cases on investment and management on overseas asset management platforms 

ÅFosun Pharma announced in July 2016 that it 
would acquire around 86.08% equity 
interests of Gland Pharma; 
ÅFirst manufacturing enterprise in India 

approved by FDA to produce injectable drugs;  
ÅLeading cost advantage in the world;  
ÅCustom-made R&D and manufacturing 

capability; 
ÅKey product Enoxaparin is expected to be 

launched in the U.S. 
 

Global Platforms and Offices 

Sao Paulo 

Frankfurt 

Paris 

Lisbon 

London 

Zurich 

Mumbai,  
 

Moscow 

Tokyo 

Singapore 

Offices 

New York 
Milan 

Sydney 

The basic way to cope with differences across countries, industries and the fluctuations in capital and currency 
markets is localization of talents and platforms and true professionalism in each industry 



Fosun Group Business Segments 
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Integrated Finance (Wealth) Industrial Operations 

Insurance 

Investment 

Wealth Management and 
Innovative Finance

(1) 

Health 

Happiness 

Steel (2) 

Property Development & Sales 

Resources 

Notes:     1. Includes two original segments: wealth management and internet finance; 
                 2. As Nanjing Nangang Iron & Steel United Co., Ltd. has ceased to be a subsidiary of the Company since the year end of 2015, the Group's investments in the steel industry were classified into the investment segment since 1 January 2016.  
                 

ü As at 30 June 2016, the Group’s total assets amounted to RMB437,714.4 mn, up 7.4% from the year ended 2015 
ü As at 30 June 2016, equity attributable to owners of the parent reached RMB82,656.5mn, up 9.1% from the year ended 2015 
ü As at 30 June 2016, profit attributable to owners of the parent was RMB4,390.6 mn, up 21.4% from 1H2015 

Resources 

RMB mn Profit attributable to owners of the parent 

Integrated Finance 
(Wealth) 

Insurance Investment Wealth Management and 
Innovative Finance 

1H2016  1,011.3  2,310.1 655.2 

1H2015 1,788.5 1,132.2 576.4 

RMB mn Profit attributable to owners of the parent 

Industrial Operatinos Health Happiness Steel Property Development & Sales Resources 

1H2016 726.9 365.4 - 425.0 -88.7 

1H2015 579.2 207.6 -209.6 57.3 38.8 



 RMB mn  
Investable Assets (3) Cost of Investable Assets(3) Total Investment Return(3) Interest Spread  

based on Total Investment Return 

1H2016 2H2015 1H2015 1H2016 2H2015 1H2015 1H2016 2H2015 1H2015 1H2016 2H2015 1H2015 

Fosun Insurance 
Portugal   98,254   98,374    95,143  0.7% 1.1% 1.6% 1.5% 0.9% 3.7% 0.9% -0.2% 2.1% 

Peak Re       6,221      5,929      5,527  1.8% -1.5% 0.5% -1.1% -5.0% 11.5% -2.9% -3.5% 11.0% 

Pramerica-Fosun Life 
Insurance      2,539      1,903      1,327  5.6% 7.5% 11.3% 2.1% 2.6% 4.9% -3.5% -4.8% -6.4% 

Yong’an P&C Insurance    11,250    10,856    10,201  -0.1% -1.4% -0.4% 4.3% 5.0% 5.5% 4.3% 6.4% 5.9% 

Ironshore    35,994   33,138    30,546  -0.5% -1.2% -0.8% 2.5% 0.2% 1.1% 3.1% 1.4% 1.9% 

MIG    10,326    10,199      9,664  0.7% 0.0% 0.2% 1.5% 1.5% 1.6% 0.8% 1.5% 1.5% 

Total Equity  138,628  135,101    94,466  0.4% 0.4% 1.4% 1.7% 0.6% 4.0% 1.3% 0.3% 2.6% 

Breakdown of Insurance Assets Allocation  

Attributable Insurance Assets 
Classes 

% 

1H 2016 2015 
Fixed income investments 74.1% 67.5% 

Equity investment 10.7% 12.4% 

Investment property and others 7.9% 7.7% 

Cash and cash equivalent 7.3% 12.4% 

Insurance 

8 

Notes: 
1. Shareholding in Peak Re increased to 86.93% on 30 August; 
2. Not yet completed; 
3. Please see Appendix 1 for calculation formula 

 Fosun   
Insurance 
Portugal 

 84.986% 

Europe 
Comprehensive 

Insurance 

USA Specialty 
Insurance 

 Pramerica  
Fosun 
50% 

 

China 
Mainland  

Life Insurance 

China Mainland 
Property  
Insurance 

Yong’an 
P&C 

Insurance 
19.93% 

  Peak Re (1) 
85.1% NAGICO  

50% 

Caribbean 
Property 
Insurance 

China HK  
Re-insurance 

Ironshore 
100% 

USA Labor 
Insurance 

MIG 
100% 

Lexon(2) 

100% 

USA Surety 
Insurance 
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Investment Segment 

 

üAs at 30 June 2016, IRR was 22.6% in investment segment since 2000. 

Strategic 
Investment 

33% 

PE/VC/LP 

22% 

Secondary 
Market 

Investment 
  18% 

Others 
27% 

Existing Project Portfolio 

6,308 

29,691 

54,541 

1H2015  1H2016

Current year dividend/disposal proceeds

Accumulated investment cost of existing projects

Value of existing projects

RMB mn 

  Profit attributable to owners of the parent from investment segment was RMB2.31 bn in 1H2016 

58,151 

1,098 

33,350 

  Project Name Investment Time 
Accumulated Investment Cost 

(RMB mn) 
IRR(%) 

As at 26 August 2016 

  Fosun Pharma A 1994 442  38  

  Forte 1998 3,765 26 

  Yuyuan 2002 1,683  22  

  Zhaojin Mining 2004 161  34 

  Hainan Mining 2007 900  45  

  Focus Media 2008 2,175 51 

  Zhongshan Public Utilities 2014 1,065  38 

üClassic cases(1) 

Note: Not limited to investment segment.   

Unit 



 115.0  
194.5 206.7 207.1 

78.1 

 191.0  194.2 

56.8 

56.9 

124.5 132.5 

68.6 

78.6 

105.2 107.5 

2013 2014 2015 1H2016

QFLP  

ᾝPE  

ֲ PE  

֟  

ֲ ֟  

Wealth management and innovative finance: Layout improved, asset under 
management increased steadily 

RMB bn 

Scale of fund directly managed by Fosun 

Total scale of third-party wealth which is indirectly managed by Fosun reached RMB77.5 bn  
Å Assets under management (AUM) of German private bank H&A was EUR8 bn 
Å Assets under management (AUM) of Brazil independent asset management company Rio Bravo(1) was 

USD2.79 bn 
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Overseas Capital Management Company: IDERA 
(Japan), Resolution Property (U.K.), Fosun Eurasia 
Capital LLC (Russia), Rio Bravo (Brazil)(1) 

Internet Bank: MY Bank 
Financial Leasing: CF Finance Leasing  
Factoring Company: Shanghai Xing Lian 
Commercial Factoring 
Small Loan: Yuntong Small Loan, Guangxin Small 
Loan 
Credit: Fortune Credit Management  
Finance Company: Fosun Group Finance 
Corporation Ltd. 

Layout of wealth management and 
innovative finance 

Securities: Fosun Hani Securities 
Private Bank: H&A (Germany) 

Domestic Capital Management Company: Fosun 
Capital,  Fosun Chuanghong etc 

Note: This project is not yet completed.  

Profit attributable to owners of the parent from financial service segment  
was RMB0.655 bn, increased 13.7% Y-o-Y  

24.64 

41.42 

63.39 64.79 



 

Notes: 
1. Adjusted BV = Market value of listed investments in the Group + net assets attributable to owners of unlisted subsidiaries and associates in the Group + costs of other investments in Group level 

– net debt in Group level 
2. PE, PB and dividend yield are calculated based on closing price as at the end of reporting period 
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Financial Highlights for the first half of 2016 

RMB bn 1H2016 1H2015 YoY Change 

Revenue  32.50   29.74  9.3% 

Other income and gains  11.27 9.06  24.4% 

Net profit attributable to owners 
of the parent 

4.39  3.62  21.4% 

Basic earnings per share (RMB) 0.51 0.51 Flat 

Diluted earnings per share (RMB) 0.51 0.50 2% 

RMB 2016/6/30 2015/12/31 

Share price  8.55 (HKD10.00) 10.10 (HKD12.10) 

Book value per share  9.60 8.80 

Adjusted BV per share (1) 14.17 14.99 

PE (2) 8.38 9.53 

PB (2) 0.89 1.15 



Notes:  

1. Total debts = Current and non-current interest-bearing borrowings + Interest-free loans from related companies + convertible bonds  

2. Total capital = Total equity + total debts 

3. Net debt = Total debts - Cash and bank and term deposits; Net capital = Total equity + Net debt 

4. Off-balance sheet items 

11.5 10.8 14.2 18.7 24.4 
10.8 

 4.9  
 3.9  

 5.3   5.1   5.4  5.1 

2011 2012 2013 2014 2015 2016H1

EBITDA ≠ Ṑ (Ṑ) EBITDA 
Interest 
coverage 
(times) 

54.1 56.9 69.1 
95.8 115.1 119.2 137.5 162.2 183.1 

324.8 

405.3 437.7 

2011 2012 2013 2014 2015 2016H1

Total debts Total assets 

Stable Balance Sheet 

RMB bn June 2016 2015 YoY 
change 

Total assets  437.71 407.42 7.4% 

Total debts (1) 119.17 115.11 3.5% 

Of which: Matured within one year 
  39.90 
(33.6%) 

48.79 
ε42.5%ζ -18.2% 

                   Matured in one to  
                   three years (exclusive) 

 24.74 
(20.8%) 

20.02 
ε17.4%ζ 23.6% 

Matured over three years 
                     (inclusive) 

 54.34  
ε45.6%ζ 

46.11 
ε40.1%ζ 17.8% 

Mid-to-long-term debt ratio 66.4% 57.4% 9.0pp 

Shareholders’ equity 108.76 99.55 9.3% 

Cash and bank and term deposits 41.20 47.22 -12.7% 

Total debts /  Total capital (2) 52.3% 53.6% -1.3pp 

Net debt /  Net capital (3) 41.8% 40.5% 1.3pp 

Unutilized banking credit facilities(4) 162.35  132.28  22.7% 

RMB bn 1H2016 1H2015 YoY 
change 

EBITDA 10.82 10.02 8.0% 

Interest coverage ratio   5.1  5.0 2% 

Average Funding Cost 4.65% 4.97% -0.32pp 

Total debts and total assets 

4.5-year CAGR of total debts =19.2%  
4.5-year CAGR of total assets=29.3% 

4.5-year CAGR of EBITDA=15.2%  

Interest coverage 

RMB bn 

RMB bn 

4.6% 
Average funding cost for 1H2016 was 4.65% 

1H2016 

1H2016 

5.73% 
5.61% 

4.97% 

4%

5%

6%

7%

8%

2007 2008 2009 2010 2011 2012 2013 2014 2015 1H2016

4.65% 
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RMB/Share 

ü As at 30 June 2016, Fosun International’s market capitalization was HKD86.12 bn/RMB73.63 bn. 
            RMB bn 

BV  

Adjusted BV 
(1) 

 

RMB 2016/6/30 2015/12/31 YoY Change 

BV  82.66 bn 75.74 bn 9.1% 

Adjusted BV 122.05 bn 129.07 bn -5.4%
(2)

 

Notes:  
1. Adjusted BV = market value of listed enterprises equity in the Group + net assets attributable to owners of unlisted subsidiaries and associates in the Group + costs of other investments in Group level  

– net debt in Group level 
2. Reason of decrease: As of 30 June 2016, a portion of listed enterprise equity market value of subsidiaries and associates decreased, as compared with 31 December 2015 

11.5 - year CAGR of Adjusted BV =25.23% 11.5 - year CAGR of BV = 42.02% 

150 
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ü Investable assets are insurance float of insurance companies (from sedimentary money from insurance business), capital 

invested by shareholders, retained earnings, etc. to form assets for onshore and offshore investment activities. Including: 
fixed income investment, equity investment, infrastructure investment, property investment, cash and cash equivalent 

 
ü Cost of investable assets are estimated based on profits from underwriting and interests and dividends attributable to 

policyholder 

 
ü Total investment return ratio =  (net investment return + bid/offer spread + gain or loss on changes in fair value of financial 

assets held for trading + impairment loss on investment assets + share of profits and losses of associates) / average 
investment assets 

 

Appendix 1: Return on Investment Formula for Insurance Company 
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No. Stock Code Stock Name 
Number of Securities 
(As at 30 June 2016) 

Percentage of Total 
Number of Shares 

    Accounting  
    Treatment(2) 

1 002027.SZ Focus Media         666,041,572  7.62% B 

2 01988.HK Minsheng Bank (H)
(3) 

        773,019,800  2.12% A 

3 01336.HK New China Life Insurance (H) 
          44,661,800  1.43% B 

          82,262,400  2.64% A 

4 
QIHU.NYSE Qihu             1,499,399  1.16% 

B  
- Convertible bonds of Qihu             1,291,976  N/A 

5 02799.HK China Huarong         500,000,000  1.28% B 

6 
SINA.NASDAQ Sina             2,524,389  3.61% 

B 
- Convertible bonds of Sina                222,312  N/A  

7 FFGRP.GA Folli Follie              6,695,460  10.00% A 

8 834218 Hechuang Technology
(4) 

          18,928,300  16.76% B 

9 TCG.LN Thomas Cook         129,837,066  8.45% B 

10 RENE.PL REN           28,370,665  5.32% B 

Appendix 2: Significant Secondary Market Holdings Held by the Group(1) 

Notes̔  
1. The above calculation covers the securities investments of the Group in the secondary markets; however, it does not contain the share interests in the subsidiaries or   

associates, or the securities invested by associates or funds of the Group; 
2. A: Equity investments measured at fair value through profit or loss; B: Available-for-sale investments; 
3. Including deemed derivative interests of 0.39 bn shares; 
4. Hechuang Technology was listed in NEEQ. 
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Appendix 3: Major projects are about to enter into harvest period 

Project name Project Status 
Total salable area 
（10,000m2） 

Expected average price 
（RMB m2） 

Expected market value/ 
Value 

(RMB bn) 

Focus Media To be unlocked in late 
December 2016 N.A. N.A. 11.00 

Atlantis Pre-sale started in Oct 
2016 and trial operation 
is expected to begin in 
second half of 2017 

12 N.A. 8.00
(1) 

Deer Island, Sanya To be launched in the 
second half of 2016 17.8 41,000 7.30 

Nanjing Yannandu To be launched in the 
second half of 2016 17.7 24,000 4.25 

Hefei Yungu To be launched in the 
second half of 2016 26 13,300 3.46 

Forte Residence of 
Honor, Shanghai 

To be launched in the 
second half of 2016 2.7 70,000 1.89 

Sungin Center, 
Suzhou 

To be launched in the 
second half of 2016 8.5 12,000 1.02 

Note: 1. Refers to expected sales amount of Atlantis’ salable property.    



Appendix 4: Exited projects 

BHF 

ẰCashed in a total of EUR810 mn (including EUR589 mn’s 

deposit and EUR218 mn in sales proceeds) 

ẰTotal profit: profit before tax of EUR13 mn and EUR35 mn 

from Fidelidade and Billion Infinity, respectively 

ẰIRR: 11.9% 

Bona 
ẰParticipated in the privatization of Bona; 

Ằ Sold equity interests held in Bona in October 2015 to make profit of 

US$70.48 mn.  

ẰIn April 2016, Bona’s privatization was completed with Fosun still 

holding 5.23% of its equity interests.  
 

Lianjia.com 

ẰInvestment: RMB50 mn 

ẰTotal profit: RMB510 mn 

ẰIRR: 50.8% 
 

ẰFrom April 2014 to April 2016, the date of privatization, Fosun 

invested a total of US$157 mn to buy a total of 9.09 mn ADS and 

used to hold as much as 4.85% of Youku.com’s equity interests;   

ẰReturn on investment: From April 2014 to April 2016, 

accumulated total profit of US$92.33 mn and annualized IRR 

reached 82%. If calculated based on the closing price at December 

31, 2015, annualized IRR amounted to 96%.   

Youku.com 
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ÅThe largest E-Commerce platform for corporate 
printing and customized printed products in China;  

ÅUsed e-commerce + O2O model to change the 
traditional supply chain for retail printing and 
established the supply and service network across 
the country;  

ÅStandardized and simple process;  

ÅConnects factories and corporate purchasers 
directly. 
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Appendix 5: Cases on C2M 

ÅSmart factory;  

ÅPossesses mass production capacity for custom-
made products. The product will be ready within 7 
working days from placing an order to delivery.   

ÅConnects the factory and consumers directly and 
tremendously increases efficiency and cuts costs.  

  

ÅProvides consumers with one-stop fitting-out 
products and services, including fitting-out of the 
whole apartment, installation of furniture and 
electronic devices;  

ÅSystematic management from design to production 
and standardized production;  

ÅFocuses on families’ residential consumption to 
provide in-depth services.  

 

ÅCustomized auction platform for repairable vehicles 
and second-hand vehicles; 

ÅBusiness model featuring protection of car accident 
scenes and online auction; 

ÅRecognizes wins among multiple parties by 
integrating constructive total loss and auction of 
accident vehicles; 

ÅIntegrates protection of car accident scenes, 
innovative online auction model and standardized 
business process and provides customized solutions.  

  

  

 

ÅTransaction platform for chemical products; 

ÅDrive closed-circle transaction through closed circle 
of information; 

ÅGlobal supplier and buyer serving chemical industry, 
pharmaceutical industry and new material industry 
across the world;  

ÅRecognizes closed-circle services including 
information, facilitation of transaction, products in 
stock and financing for supply-chain. 

www.redcollar.com.cn/  www.98ep.com/ 

www.bochewang.com.cn/  

www.goujiawang.com/ 

IOS Android 

www.molbase.net/  

(1) 

Noteχ1. This project is not completed yet. 



Thank You! 
Please follow Fosun Group’s public account in order to get more information 

Scan the QR code below to follow 


