
Fosun-backed Focus Media Return to A-Shares via Backdoor 

Listing 

On 29 December 2015, Hedy Holding Co., Ltd (002027.sz) 

completed its major asset restructuring and issuance of new shares 

to Media Management Hong Kong Limited and other related parties 

for stake acquisition and fund raising, indicating the successful 

completion of Focus Media’s backdoor listing. Fosun, through its 

indirect wholly-owned subsidiary namely Glossy City (HK) Limited, 

holds 8.09% of total issued shares of Focus Media upon the 

completion of backdoor listing through Hedy Holdings and before 

completion of ancillary financing. Focus Media founded in 2003. It 

successfully launched on the Nasdaq in July 2005 and became the 

first Chinese advertising and media company listed in oversea, 

raising a record of USD172 million in its initial public offering.  

Stock Information 

Stock Price………………………….HKD 12.10 

52-week range..…..………..HKD 10.22-21.50 

Total shares (mn shares)……………8,609.88 

Market Value (HKD bn)…………………104.18 
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Fosun International Stock Price (HKD) 

Gross Premium 

Written 

（thousand RMB） 

Yong’an P&C 

Insurance 

Pramerica Fosun 

Life Insurance 

October 2015  647,137.70  3,996.40 

November 2015  683,769.10  6,231.20  

January - November 

2015 
7,316,836.00    52,062.90  

Highlight 

Note： Fosun Insurance Portugal, Peak Re, Ironshore and MIG don’t 

announce the monthly gross premium written. 
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Industrial Operation  
Fosun Delegate Voting Rights in Nanjing Nangang 

On 31 December 2015, Fosun Industrial Development, the 

shareholder of Nanjing Nangang, executed a Proxy to appoint 

Nanjing Iron & Steel Group as its proxy in respect of all the shares 

held by Fosun Industrial Development in Nanjing Nangang. As of 

31 December 2015, Nanjing Nangang is a 60% indirectly owned 

subsidiary of Fosun International (30% owned by Fosun High 

Technology, 20% owned by Fosun Industrial Investment, 10% 

owned by Fosun Industrial Development). Upon the execution of 

the Proxy, Fosun International will be deemed to be indirectly 

interested in 50% of the voting rights of Nanjing Nangang. As such, 

Nanjing Nangang’s operating results will no longer be consolidated 

in the financial statements of Fosun International. Fosun 

International will account for its interest in Nanjing Nangang as an 

interest in a joint venture.  
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Industrial Operation 

Forte 

Attributable Sales GFA   

(sq.m.) 

Attributable Sales Amount 

(RMB mn) 

November 2015 82,912  1,322  

December 2015 237,364   3,105  

January – December 2015 1,016,917  14,590  

December 2015 

Bona Entered into a Privatization Merger Agreement 

On 15 December 2015, Bona Film Group Limited(Nasdaq: BONA), a leading film distributor and vertically integrated 

film company in China, announced that it has entered into a final privatization merger agreement. Pursuant to the 

merger agreement, Mountain Tiger International Limited will acquire Bona for a cash consideration equal to 

USD27.4 per ordinary share of Bona, or USD13.7 per American depositary share on the basis that two American 

depositary shares shall represent one ordinary share. The transaction implies Bona's enterprise value at 

approximately USD1,000 million. As of the date of the Merger Agreement, Mr. Yu Dong, Fosun, Sequoia and SAIF 

beneficially own, in the aggregate, approximately 71.5% of the outstanding shares of Bona. 
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Disclaimer 

This document herewith includes forward-looking statements. All statements, other than statements of historical data, that address activities, events or 

developments that Fosun International Limited and its portfolio companies expect or anticipate will or may occur in the future (including but not limited to projections, 

targets, estimates and business plans) are forward-looking statements. The company’s actual results or developments may differ materially from those indicated by 

these forward-looking statements as a result of various factors and uncertainties, and other risk and factors beyond our control. In addition, the Company makes the 

forward-looking statements referred to herein as of today and undertakes no obligation to update these statements. 

Notes： 
 

1. Shareholding held percentages represent effective equity interests as at 31 December 2014. 
2. Dotted line indicates the projects which were not yet closed or projects under preparation of establishment as at 31 December 2014. 
3. In January 2015, the Group’s equity interest in Fidelidade increased to 84.986%. 

4. At the beginning of 2015, the Group completed its acquisition of 20% of the total outstanding ordinary shares of Ironshore (on a fully diluted basis). 
5. In December 2014, the Group entered into a merger agreement with MIG to acquire 100% equity interest in MIG. The acquisition  has been completed on 7 July 2015. 
6. The Group held 90% effective equity interest in Lloyds Chambers as a limited partner and 0.005% effective equity interest as a general partner (“GP”). 

7. The Group held 3.57% equity interest in Zhaojin Mining via its wholly-owned subsidiary Shanghai Fosun Industrial Investment Co., Ltd. In addition, Yuyuan, a 29.91% owned associate of 
the Group, also held 25.69% equity interest in Zhaojin Mining. 

8. In February 2014, the Group and a fund managed by the Group entered into a share subscription agreement with Sanyuan Foods to subscribe the shares privately placed by Sanyuan 

Foods. After the completion of the subscription in February 2015, the Group and the fund held 16.67% and 3.78% equity interest in Sanyuan Foods, respectively. 
9. The Group held 6.7% effective equity interest in St. John. In addition, Pramerica-Fosun China Opportunity Fund held its 27.2% effective equity interest. 
10. The Group held 5.95% effective equity interest in Caruso. In addition, Pramerica-Fosun China Opportunity Fund held its 29.05% effective equity interest. 

11. The Group held 9.96% equity interest in Folli Follie. In addition, Pramerica-Fosun China Opportunity Fund held 3.89% equity interest through its wholly-owned subsidiary. 
12. The Group held a total equity interest of 11.80% in Perfect World through the Company, its subsidiaries Peak Reinsurance and Fidelidade. 
13. Shanghai Star Capital Investment Management Co., Ltd., GP of Star Capital. 

14. Tibet Fosun Investment Management Co., Ltd., GP of Fosun Chuanghong. 
15. Shanghai Fosun Capital Investment Management Co., Ltd., GP of Fosun Capital. 
16. Carlyle-Fosun (Shanghai) Equity Investment Management Co., Ltd., GP of Carlyle-Fosun. 

17. Fosun Equity Investment Ltd., GP of Pramerica-Fosun China Opportunity Fund. 
18. Billion Infinity, a 51% indirectly owned subsidiary of the Company, whose the other 49% equity interest is owned by Pramerica-Fosun China Opportunity Fund, and Fidelidade jointly 

owned 19.49% equity interest in BHF Kleinwort Benson Group SA. In March 2015, Billion Infinity and Fidelidade entered into share purchase agreements respectively to acquire 

additional shares of BHF Kleinwort Benson Group SA. Upon the completion of the acquisition, the Group’s total equity interest in BHF Kleinwort Benson Group SA is expected to increase 
to 28.61%. 

19. The Group held 100% total equity interest in Fosun Finance Company via Fosun Group, Fosun Pharma and Nanjing Nangang. 

20. On 23 March 2015, Club Med delisted from the Euronext. 
21. The Group held 80% equity interest in Class A investors of Studio 8, and the shares held by Class A investors represent 60% of the total share capital of Studio 8. 
22. The Group held a total equity interest of 20.8% in Bona through its subsidiaries of Orrick Investments Limited, Peak Reinsurance and Fidelidade. 

23. Results of Forte real estate series fund are included. 
24. The Group directly held 50% equity interests while the other 50% were held by Star Capital Fund. As a result the Group held its effective equity interest of 64%. 
25. January 2015, ROC was wholly owned by the Group and officially delisted from the Australian Stock Exchange. 

Fosun International Investor Relations Department 

E-mail: IR@fosun.com 

Address: No.2 East Fuxing Rd, Shanghai 

BHF Kleinwort 

Benson Group SA      

10.52% 
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