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CONFIDENTIAL

9th September,2014

To,
Mr. Mehul Choksi - Chaiman & Managing Directol

A-1, 7th lloor, Laxmi Tower,
Bandra-Kurla Complet
Bandra (East), Murrbai - 400051

Respected Sir,

I have completed the assign.nent as scrutinizer for the Postal Ballot process under Section
110 of the Companies AcL 2013 read with Companies (Management and Adninistation)
Rules, 2014 and I submit herewith my repoft for your necessa:ry fulther action.

I shall refurn the ballot papers, register ar1d records soon after your declaration of the result
and signing of the minutes of the meeting held Ior declaration of the result of postal ballot
process.

I request you to preseNe the ballot papers and register and records as required under Rule
22 of Companies (Management a11d Adminishation) Rules,2014.

Thanking you,

Ghia & Associates
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SCRUTINIZER S REPORT
[Pursuant to Section 110 of the Conpnnies Act,20L3 and

RuIe 22 of Cotupanies (Managa nent and Adminis&ation) Rules, 20141

To,
Mr. Mehul Choksi - Chairman & Managing Director
Gitanjali Gems Limited
A-1, 7lh Floor, La)<n-ri Tower,
Bandra-Kurla Complex,
Bandra (East), Mumbai - 400051

Respected Sir,

Sub.: Scrutinizer's Report for passing of resolutions t}rough Postal Ballot Process

The Board of Dtuectors of the Company at its meeting held on lstAugust 2014 appointed me
as Scrutinizer for conducting the postal ballot voting process seeking approval of members
{or the following matters:

a. Special Resolution under Section 42 and 62(1)(c) of the Comparries Act 2013 and as
per the provisior, of Securities and Exchange Board of India (Issue of Capital and
Disclosures Requtuements) Regulations, 2009 for issue ol 2,38,05,296 convertible
warmnts on preferential basis to persons other thar promoter;

b. Special Resolution undet Section 180(1)(c) of the Companies Act, 2013 to increase the
borrowing powers of the Company upto Rs. 10,000 Crores;

Special Resolution under Section 180(1)(a) of the Companies Act,2013 for creation of
charge/Hypothecation/Mortgage on Moveable ar1d immoveable properties of the
Compary;

Special Resolution to invest /make loan(s) /give any guarantee(s)/provjde any
6ecurity(ies) under Section 186 of Compades Act, 2013 upto a limit not exceeding Rs.

2500 Crores.

d.

1. The postal ballot voting process has been completed and now I submit my report as
1]nder

1.1 The Company completed the dispatch of Postal ballot notice dated 1st August, 2014
along with Postal ballot forms and self addressed Business Reply envelopes on 8s
August, 2014 to its membe$, whose nanes appeared in the Registe! of Members /
list of beneficiades on 1$ Ausust, 2014.

ri
'::(

e-voting commenced on 8t' August 2014 aIrd ended on 6h September, 2014.

n Niwot{old). M-v.Rood. OffAndhed Kurlo Rood. opp. visholHoll, Andhei {E), Mumboi-400069, Mohoroshtro. Indio.
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Particulars of ail the Postal Ballot forms ieceived {rom the members have been
entered in a register separately maintained fo{ the purpose.

AII postal ballot forms received upto the close oI working hours of 6rr September,
2014, being the last date arld time fired by the Company fot receipt oI the forms, are
considered for my scrutiny.

The shareholding was matched / confitmed with the Register of Members of the
Company / list of beneficiades as on 1"t August, 2014.

The data for e-voting was downloaded after the e -voting module was disabled by
the Karvy Compute$hare Private Limited on 6th September,2014 (06.00 p.m.).

The e-voting data was scrutinized for vedfication of votes cast in favour and against
d1e resolutions.

1.B 3 envelopes containing Postal Ballot forms were received after 6d September, 2014
which are not considered.

1.9 No envelopes wete returned undelivercd containing Postal Ballot forms.

2. The summary of the voting through postal ballot forms received and elechonic rLeans is
as {ollows:

Resolution No. 1

Pafticulafl Special Resolution for issue of warants on preierential basis to persons other than
promoter as pet Secudties and Exchaige Board oJ India (Issue of Capital and
Disclosures Requirements) Regulations, 2009.

Voting
pafie1:rl

No. of shareholders
voted

Valid votes casted

Total
received

Valid Total Valid In favour Against Ab6tain

Bal1ot

Form
23 3,59 46,0q+ 3,53,78,0M 3,s3,n,BM 200 0

E-votine 264 264 81,98"550 81,98,550 40,29,741 4L,35,254 33,335
Total 288 287 4,47,M,594 4,35,76,594

(100%)
3,94,07,585

(e0.43%)
47,35,454

(9.49%)
33,335

(0.08%)

9EI\Yay be considered passed with requisite majority.
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Resolution No.2

Resolution No.3

Pafiiculars Special Resolution under Section 180(1)(c) of the Companies Act, ZOfS to,
bonowing powers of the Board of Directors upto Rs. 10,000 Ciores.

Voting
paftern

No. of shareholders
voted

Valid votes casted

Total
received

Valid Total Valid In favour Against Abstain

Ballot
Form

23 3,5946,044 3,53,78,044 3,53,77,844 200 0

E-voting 264 264 81,98,s50 81,98,5s0 8133,533 3'r,191 33,481
Total 288 287 4,47,M,594 4,35,76,594

(100%)
4,35,lJ$n

(99.85 %)
37,391.

(0.07%)
33,487

(0.08o1t

Result May be considered passed with requisite majodty.

Particularr Special Resolution under Section 180(1)(a) of the Companies Act 2013 for creation
of charge/Hypothecation/Moltgage of Moveable arld iomoveable properties oI
the Compar-rv.

Voting
parrern

No. of shaleholders
voted

Votes Valid votes casted

Total
received

Valid Toial Valid In favour Against Abstain

Ba1lot

Form
23 3,59,46,044 3,53,78,0U 3,53,77,844 200 0

E-voting 264 264 81,98,550 81,98,550 8'r,20,52L 43,898 33,856
Total 288 4,4L,44,594 4,35,76,594

(1000/o)

4,34,98365
(ee.82%)

44,098
(0.10%)

33,856
(0.08%)

Result May be considered passed with requisite majodty.
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Resolution No. 4

You may accordingly declare the result of the voting by Postat Ballot.

Monish Ghio & Associqfes

For Malish Ghia & Associates
Cofipafiy Secretaries

,"N A;.
CS Manish l-. Ghia

I'altnerPlace: Mumbai
Date: 9dr September, 2014 M. No. FCS 6252 C. P. Irlo.3531

Particularr Special Resolution to invest /make loan(s) /give any guarantee(s)/provide any
secudty(ies)under section 186 of Companies Act 2013 upto a limit not exceeding
Rs. 2500 Crores.

Voting

Pattem

No. of shareholders
voted

Votes Valid votes casted

Total
received

Valid Total Valid Il favour Against Abstain

Ballot
Form

24 23 3,5946,044 3,53,78,044 3,53,77,844 200 0

E-voting 264 264 81,98,550 81,98,550 40,17,938 4145,706 34,646
Total 288 447,44,594 4,35,76,594

(100%)
3,93,95,782

(90.41%)
47A5,906

(e.s1%l
34,646

(0.08%)

Resul! May be corsidered passed with requisite majority.
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