Y ;
>r CanadianSolar

Recurrent Energy Acquisition

February 4, 2015




Safe Harbor Statement

)

1
-

<

This presentation has been prepared by Canadian Solar Inc. (the “Company”) solely to facilitate the
understanding of the Company’s business model and growth strategy. The information contained in
this presentation has not been independently verified. No representation, warranty or undertaking,
express or implied, is made as to, and no reliance should be placed on, the fairness, accuracy,
completeness or correctness of the information or the opinions contained herein. None of the
Company or any of its affiliates, advisers or representatives will be liable (in negligence or otherwise)
for any loss howsoever arising from any use of this presentation or its contents or otherwise arising in
connection with the presentation.

This presentation contains forward-looking statements and management may make additional
forward-looking statements in response to your questions. Such written and oral disclosures are
made pursuant to the Safe Harbor provision of the Private Securities Litigation Reform Act of 1995.
These forward looking statements include descriptions regarding the intent, belief or current
expectations of the Company or its officers with respect to its future performance, consolidated
results of operations and financial condition. These statements can be recognized by the use of
words such as “expects,” “plans,” “will,” “estimates,” “projects,” or words of similar meaning. Such
forward-looking statements are not guarantees of future performance and involve risks and
uncertainties. Actual results may differ materially from expectations implied by these forward-looking
statements as a result of various factors and assumptions. Although we believe our expectations
expressed in such forward looking statements are reasonable, we cannot assure you that they will be
realized, and therefore we refer you to a more detailed discussion of the risks and uncertainties
contained in the Company’s annual report on 20F form as well as other documents filed with the
Securities & Exchange Commission. In addition, these forward looking statements are made as of
the current date, and the Company does not undertake to revise forward-looking statements to reflect
future events or circumstances, unless otherwise required by law.
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Overview of Transaction

= On February 3, 2015 Canadian Solar entered into definitive agreement with Sharp
Corporation to acquire Recurrent Energy, a leading North American solar energy
developer

= Total consideration for the acquisition is $265 million in cash
- $200 million will be paid at closing and $65 million will be paid 30 days after closing
- To be funded from available cash and committed financing

m Expected to close prior to the end of the first quarter of 2015, subject to customary closing
conditions and regulatory approvals

= The transaction significantly expands and diversifies Canadian Solar’s global solar project
pipeline in low risk geographies

- Global solar project pipeline increases by 4.0 GW to 8.5 GWp.
- Late-stage project pipeline increases by 1.0 GWp to 2.4 GWp¢

m Strengthens North American development capabilities with Recurrent’s proven solar
energy development track record in the US and Canada

= Enhances Company position for creating Canadian Solar YieldCo in quarters ahead
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Overview of Recurrent Energy

» Founded in 2006, Recurrent Energy develops, constructs, and finances utility-scale
projects ranging from 20 to 200 MW in US and Canada

= Leading North American solar developer based on contracted capacity in 2014
= Has historically delivered >682 MW/ of solar PV power plants

= Project pipeline of ~4.0 GWp with ~1.0 GW. of projects with PPAs in the US

m Core competencies:

- Experienced project management team with track record of delivering high quality solar
PV projects

- Proven platform with established relationships and experience with off-takers,
suppliers, EPC contractors, real estate, interconnection, and environmental bodies in

multiple geographies
- $4 billion in project debt and equity secured to date from leading lenders and investors

m Headquarters: San Francisco, CA
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Recurrent adds 1.0 GW of ITC eligible near-term project pipeline

= One of the largest portfolios of utility-

scale projects in California and Texas that

can be constructed pre ITC expiration

= All 1.0 GW projects are expected to be

completed prior to end of 2016

Near term project contribution

(% of portfolio by capacity)

Project C Astoria
11% 14%
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Project B
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= Revenue opportunity of $2.3 billion .,ProjectA
8%
m Significantly strengthens Canadian GWp
0 ng 0 .
Solar’s position in North America Mustang
13%
Tranquillity
26%
______ e

Astoria Astoria 2 Project A* Mustang Tranquillity Project B* Project C*
State California California California California California Texas California
MWpc 131 100 78 133 257 200 120
COD 2016 2016 2016 2016 2016 2016 2016
Site Control v v v v v v v
Permitting 4 v v 4 v NR Jun. 2015
Anchor PPA v v v 4 v v In Progress
Project life (years) 35 35 35 35 35 35 35

*Project names omitted to preserve confidentiality
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Recurrent expands Canadian Solar’s portfolio in low risk geographies

4.0 GWp,

total project

pipeline @

Recurrent Energy’s global solar project pipeline

1.0 GWp

near term project

California (MW)
Near-term: 819
Medium-term: 146
Long-term: 405
Long-term 187
(storage)

Total: 1,558

Note:

(1) All project capacity shown in MW .. Long term pipeline converted to MW, at conversion factor of 1.27.

Medium-term:

Medium-term:

$2.3 billion

revenue opportunity from near-term
projects

Canadian Solar Pipeline

Total project pipeline
(GWpe)

w 8.5

4.5

Canadian Solar Canadian Solar +
Recurrent

Contracted / late-stage pipeline

-\-71.4%
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1.4

Canadian Solar Canadian Solar +
Recurrent
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