Trinasolor

The power behind the panel.

Q3 2010 Supplemental Earnings
Call Presentation

November 30, 2010




Disclaimers & Safe Harbour Statement

This presentation does not constitute an offer to sell or issue or the solicitation of an offer to buy or acquire securities of
Trina Solar Limited (the “Company”) in any jurisdiction or an inducement to enter into investment activity, nor may it or
any part of it form the basis of or be relied on in connection with any contract or commitment whatsoever.

The information herein has been prepared by the Company solely for use in this presentation. No representation,
warranty or undertaking, express or implied, is made as to, and no reliance should be placed on, the fairness, accuracy,
completeness or correctness of the information or the opinions contained herein. None of the Company or any of its
affiliates, advisors or representatives will be liable (in negligence or otherwise) for any loss howsoever arising from any
use of this presentation or its contents or otherwise arising in connection with the presentation.

This announcement contains forward-looking statements within the meaning of the safe harbor provisions of the Private
Securities Litigation Reform Act of 1995. All statements other than statements of historical fact in this announcement are
forward-looking statements, including but not limited to, the Company's ability to raise additional capital to finance the
Company's activities; the effectiveness, profitability and marketability of its products; the future trading of the securities
of the Company; the period of time for which the Company's current liquidity will enable the Company to fund its
operations; general economic and business conditions; the volatility of the Company's operating results and financial
condition; and other risks detailed in the Company's filings with the Securities and Exchange Commission.

These forward-looking statements involve known and unknown risks and uncertainties and are based on current
expectations, assumptions, estimates and projections about the Company and the industry in which the Company
operates. The Company undertakes no obligation to update forward-looking statements to reflect subsequent occurring
events or circumstances, or to changes in its expectations, except as may be required by law. Although the Company
believes that the expectations expressed in these forward looking statements are reasonable, it cannot assure you that
such expectations will turn out to be correct, and the Company cautions investors that actual results may differ
materially from the anticipated results.
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Third Quarter Financial Highlights

Categories Third Quarter 2010
Shipment (MW) 290.5 (+30% Qo0Q)
Revenue (US$ mm) 508.3 (+37% QoQ)
In-house gross margin (%): 37.6%

Overall gross margin (%)2 31.4%
Operating margin (%) 22.2%
Earnings per Diluted ADS $1.08

B |eading in-house gross margin of 37.6%
B Revenue milestone of over $500 million (+37% Qo0Q)
B Supplier of choice in established and emerging PV markets worldwide

D
IrlnaSOIOr 1. In-house wafer production to module production, based on average FX rate from Oct 1 to Nov 30, 2010
2. Includes outsourced portion of wafers and cells, based on average FX rate from Oct 1 to Nov 30, 2010
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Strong Demand Trend in 2010

Quarterly Revenue Growth

508.3
370.8
336.8
313.3
] I I
Q3 09 Q4 09 Q110 Q2 10 Q310

B Revenue increase by 37% in Q3 2010
B Positive ASP momentum into Q4 2010
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Quarterly Shipment Growth

290.5
222.8
192.6
163.7
1226 I
Q309 Q4 09 Q110 Q2 10 Q310

Shipment increase by 30% in Q3 2010
B Expect to ship approximately 300 MW in Q4 2010



Financial Highlights & Outlook

Q4 2010 Guidance

FY 2010 Guidance (Revised) FY 2010 Guidance (Previous)

Shipment (MW)

Approx. 300 MW

Approx. 1 GW 900 — 930 MW

In-house gross margin (%)

Mid 30s%

Overall gross margin (%)z2

Approx. 30%

Annualized Manufacturing Capacity

|
1 1
X?é‘;i J”"(I\?;I(\)Al)iom I A”%h‘;’\ll\',)zsom |De°(§’|\1,\',)24010 \25%3)141 B Reachupto 1.1 GW of annualized cell and
: : module capacity during 4Q 2010
1 1
| . . .
Modules 850 I 950 : 1,100 1,700 B Increase in-house ingot and wafer production
! | capacity to 1.2 GW in 2H 2011
1 1
Cells 850 ! 950 1 1,100 1,700
: : B Increase in-house cell and module production
Wafers 200 : 200 : 750 1,200 capacity to 1.7 GW in 2H 2011
1 1
Ingots 700 : 700 : 750 1,200
Tri
rlnaSO|Or In-house wafer production to module production, based on average FX rate from Oct 1 to Nov 30, 2010 5
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Includes outsourced portion of wafers and cells, based on average FX rate from Oct 1 to Nov 30, 2010
Based on nameplate capacity
Based on actual manufacturing yield



Geographical Diversification Strengths

Q3 2010 : $508.3 Million Revenue 1 FY 2010:~ 1 GW

Czech Rep.
ROW" " 4.6%
ROE R;:;V China 2-3%
° 3-5%
Australia 6% ‘ y
3%

France
5% Germany
USA 29-31%

13-15%

Germany
23%

France
4-6%

Belgium
7-10%

B Greater regional diversification expected in 2011
B Expect decreasing trend in Euro’s contribution to total revenue
B Significant market share expansion in US, Australia, India and Asia

@
TrlnaSOIOr 1. Geographical breakdown based on country record of sale, not end-installation
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Track Record & Roadmap - Cost Leadership

Leadership in Non-Silicon Cost/Watt

In-house Blended (Mono & Multi) Non-Silicon cost per watt (USS$/W)

0.82
Non-Si Cost

0.76 0.74
~l— 0.73

0.62

Si Cost
0.46 0.39 0.36

== -® 0.35

Q309 Q409 Q110 Q210 Q310

Gross Profit per Watt

(Us$)
$O.66 $0.65
$0.59 $0.59
$0.55
Q309 Q4 09 Q110 Q210 Q310
D
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Leadership in Cost per Watt

o= =

|
Q12010 Q22010 1 Q32010 ,

In-house non-Si cost
YAVELS

(Incl. Depreciation)
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(Mono + Multi, $0.76 $0.74 $0.73 |
Incl. Depreciation) : I
|

! |

: I

|

In-house Si Cost | |
$/Watt $0.39 $0.36 | $0.35 |
(Mono + Multi) : :
R

! I

: I

|

In-house Total $/Watt $1.15 $1.10 : $1.08 |
|
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Income Statement Highlights

Overall Gross Margin

% In-house GM% =¢=_Qverall GM%

% 37.6%
0,
32.6% 32.1%
30.9% 31.4%
28.5%
Q309 Q4 09 Q110 Q210 Q310
Operating Income
(USS mm) 113.0
76.0

Q309 Q409 Q110 Q210 Q310
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(USS mm)

159.4
118.9
102.2 104.2
] I I I
Q309 Q409 Q110 Q210 Q310
(Us$)
$1.08

Q309 Q409 Q110 Q210 Q310



Solid Balance Sheet Position

Selected Financials Highlights

($mm) 1Sept. 30, 2010: June 30, 2010 Sept. 30, 2009
Cash and Cash Equivalents, & Restricted " "
Cash 1 828 1 685 385
Accounts Receivable : 379 E 313 289
Inventories i 110 : 96 63
Advances to suppliers : 66 : 43 39
Net PP&E | 545 | 534 417
Total Assets L2148 1,875 1,371
Total Debt ' ee0 628 514
Short-term Debt : 193 : 162 357
Long-term Debt (incl. CB) : 476 i 466 157
Total Liabilities i 1,117 : 937 743
Shareholders' Equity : 1,031 : 938 628
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CHINA

JAPAN

KOREA

U.S.A.

SWITZERLAND

GERMANY

ITALY

SPAIN

THANK YOU

www.trinasolar.com




