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DisclaimerDisclaimerDisclaimerDisclaimer

This presentation has been prepared by Boart Longyear Limited (the “Company”).  It contains general background information about 
the Company’s activities current as of the date of the presentation.  It is information given in summary form and does not purport to 
be complete.  The distribution of this presentation in jurisdictions outside Australia may be restricted by law and you should observe 
any such restrictions. 

This presentation is not (and nothing in it should be construed as) an offer, invitation, solicitation or recommendation with respect to 
the subscription for, purchase or sale of any security in any jurisdiction, and neither this document nor anything in it shall form the 
basis of any contract or commitment.  The presentation is not intended to be relied upon as advice to investors or potential investors 
and does not take into account the investment objectives, financial situation or needs of any particular investor.  All investors should 
consider such factors in consultation with a professional advisor of their choosing, when deciding if an investment is appropriate.

The Company has prepared this presentation based on information available to it, including information derived from publicly 
available sources that have not been independently verified.  No representation or warranty, express or implied, is made as to the 
fairness, accuracy, completeness, correctness or reliability of the information, opinions and conclusions expressed.  

Any  statements or assumptions in this presentation as to future matters may prove to be incorrect and differences may be material. 
This presentation should not be relied upon as a recommendation or forecast by the Company.  To the maximum extent permitted 
by law, none of the Company, its directors, employees or agents, nor any other person accepts any liability, including, without 
limitation, any liability arising from fault or negligence on the part of any of them or any other person, for any loss arising from the 
use of this presentation or its contents or otherwise arising in connection with it.

Due care and attention should be undertaken when considering and analysing the financial performance of the Company.  All 
references to dollars are to United States currency unless otherwise stated.
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WelcomeWelcomeWelcomeWelcome
Steve Deck Steve Deck Steve Deck Steve Deck –––– Regional Vice PresidentRegional Vice PresidentRegional Vice PresidentRegional Vice President
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871 Employees

2 Manufacturing Plants

— Mississauga / North Bay

3 M&E Drilling Services 
Locations

— Underground

— Surface

— Rotary

5 Product sales & 
distribution centres

2 E&I Drilling Services 
Locations

Mississauga Head Office

BLY Canada OverviewBLY Canada OverviewBLY Canada OverviewBLY Canada Overview

Haileybury

Mississauga

Moncton

Sudbury

Val d’Or

Calgary

Delta

Saskatoon
Flin Flon

North BayE&I Drilling Services
M&E Drilling Services
Manufacturing
Products
Head Office

M&E

Mississauga Head Office

Products E&I

Legal

Finance

Information Technology

Human Resources

EH&S

M&E
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Canadian Business OverviewCanadian Business OverviewCanadian Business OverviewCanadian Business Overview

Total Drills: 257

M&E Drilling Services Products E&I Drilling Services
Total Drills: 175 Sales and Distribution 

Centres across Canada
SURFACE 
CORING

88 Rigs

PERCUSSIVE 
DRILLING

60 Rigs

ROTARY/SONIC 
DRILLING

30 Rigs

UNDERGROUND 
CORING
79 Rigs
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Company OverviewCompany OverviewCompany OverviewCompany Overview

Craig Kipp Craig Kipp Craig Kipp Craig Kipp ---- CEOCEOCEOCEO
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© 2007 Boart Longyear.  All rights reserved.

BLY DeliverableBLY DeliverableBLY DeliverableBLY Deliverable…………

Value to Client = Core in Box
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Revenue SegmentationRevenue SegmentationRevenue SegmentationRevenue Segmentation…………$1.8 billion$1.8 billion$1.8 billion$1.8 billion

Source: Management estimates

Drilling Products

Source: Management estimates

67% 33%

Mineral drillersResource companies Environmental consultants

Drilling Services

M&E E&I

2008 total revenue – US$1.8bn
Total current employees – 6,700

Mineral Exploration and Production

Energy

Environmental

Infrastructure

Drilling Consumables

Capital Equipment

Consumables Capital Equipment

Customers
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Integrated Business ModelIntegrated Business ModelIntegrated Business ModelIntegrated Business Model………… Two CustomersTwo CustomersTwo CustomersTwo Customers

OVERBURDEN

SOIL

WEATHERED ROCK

ROCK

BED ROCK (Up to 3,000m)

Diamond Core 
Drilling Rig

Drill Rod String

Core Barrel 
System

Diamond Core 
Drill Bit

Drilling Services Products

Products’ key customers

Drilling Services’ key customers
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Corporate History and MilestonesCorporate History and MilestonesCorporate History and MilestonesCorporate History and Milestones

Company traces its roots to 1890…Northern Minnesota

Spun out of Anglo American in 2005

IPO in Australia in 2007

Technology advances

1890
Longyear 

Company is 
founded

1960’s
Longyear drills 

developed for the 
Apollo project

1981
Acquires 

Lang, USA

1980’s 
Develops 

impregnated 
bit technology

1950’s
Developed the 
wireline core

drilling system

1974
Boart International 
acquires 100% of 

Longyear Company

1986
Acquires 

Canada

2005
Boart Longyear 
sold by Anglo 

American

1994
Acquires 
SDS and 

North Star

1930 19901940 1950 1960 1970 19801890 1920

1916
Participates in the discovery 
of the Falconbridge nickel 

deposit at Sudbury

2000

2006

and 

2007
Acquires Connors Argentina and 

Chile, 

1936
Boart International founded by 

De Beers to use industrial 
diamonds in mining

Boart Longyear debuts on the 

2007

Australian Stock Exchange as one of 
the biggest IPOs in Australian history

Company milestones

Acquisitions
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United States 
22%

Canada 21%

South America 
12%

Asia Pacif ic 28%

EMEA 17%

Diversified Business Model (2008 Sales)Diversified Business Model (2008 Sales)Diversified Business Model (2008 Sales)Diversified Business Model (2008 Sales)

Total Company by geography

1 Mining Capital Equipment was divested in 2008

Global Revenue Base

Listed on ASX in Sydney

Corporate Team in Salt Lake City

Regional Team in each regional 
Geography
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North America

South America

Asia Pacific

EMEA

North America
590 rigs

Latin America
158 rigs

EMEA
117 rigs

APAC
329 rigs

Drilling Services Drilling Services Drilling Services Drilling Services ………….. Global Fleet.. Global Fleet.. Global Fleet.. Global Fleet

= Drilling Services Operations
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-

Manufacturing FootprintManufacturing FootprintManufacturing FootprintManufacturing Footprint

.

Salt Lake City, USA

North Bay, Canada

Wuxi, China

Wroclaw, Poland

Perth, Australia

Mississauga, 
Canada

Eiterfeld, 
Germany

7 manufacturing locations
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Market Position and CompetitorsMarket Position and CompetitorsMarket Position and CompetitorsMarket Position and Competitors

Division Segment Served Sample Competitors

M&E Mineral exploration & production

Products
Minerals & energy products

Production products

Environmental (US)

Water (US )

Construction (US )

E&I
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Revenue by Mining StageRevenue by Mining StageRevenue by Mining StageRevenue by Mining Stage

Greenfield

© 2009 Boart Longyear.  All rights reserved.

®

Company confidential – unauthorized use or distribut ion prohibitedTM

Brownfield

Active Underground Pit

Active Pit Production

Resource Definition

23%                                                49%          28%
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Industry Leader in SafetyIndustry Leader in SafetyIndustry Leader in SafetyIndustry Leader in Safety

Significant competitive differentiator with the Maj ors

97% of all locations have operated YTD 2009 without  a lost time incident

0.34

0.14

0.11

2007 2008 2009 (YTD
Sept)

Total Lost Time Incident Rate (LTIR)

3.26

2.15

1.51

2007 2008 2009 (YTD
Sept)

Total Case Incident Rate (TCIR)

1,430

520

66

2007 2008 2009 (YTD
Sept)

Total Lost Time Days
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Safety record is among the best in ASX Safety record is among the best in ASX Safety record is among the best in ASX Safety record is among the best in ASX 
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Investor Relations OverviewInvestor Relations OverviewInvestor Relations OverviewInvestor Relations Overview

John Heskett John Heskett John Heskett John Heskett –––– VP, Investor RelationsVP, Investor RelationsVP, Investor RelationsVP, Investor Relations
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Listed on the ASX with 2007 IPO

Top Shareholders include:

Comgest

Maple Brown Abbott

Pala Investments

Ausbil Dexia

AMP Capital

OverviewOverviewOverviewOverview

Today1st quarter ‘09

$69

$1,220

$0
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Market Capitalization

Shares Outstanding
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29%

18%
36%

17%

Retail Hedge Funds

Aust./NZ Long Institutions Non-Aust./NZ Long Institutions

18% 3%
7%

72%

Europe US Asia Aus / NZ

Shareholder BaseShareholder BaseShareholder BaseShareholder Base
Location

Investor Type
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Analyst Coverage  Analyst Coverage  Analyst Coverage  Analyst Coverage  ……………………. 11 analysts based in Australia. 11 analysts based in Australia. 11 analysts based in Australia. 11 analysts based in Australia
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Financial ReviewFinancial ReviewFinancial ReviewFinancial Review

Joe Ragan Joe Ragan Joe Ragan Joe Ragan ---- CFOCFOCFOCFO
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Net Debt PositionNet Debt PositionNet Debt PositionNet Debt Position

July 1st Maturity Profile

Current Debt Maturity Profile

585

65
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Term Loan A 

Revolver

Term Loan B

Available cash and 
liquidity US$93m

65
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Revolver

Term Loan B

Available cash and 
liquidity US$185m

$751

Less than 
$100

Net Debt Position (US$m)

July 1, 2009 Today
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Equity Raising Sources and UsesEquity Raising Sources and UsesEquity Raising Sources and UsesEquity Raising Sources and Uses

75SPP

Sources: US$m

Entitlement Offer 341

Unconditional Placement 101

Conditional Placement 193

Total 710

Uses: US$m

Repay existing Term Loan A 585

Repay Revolver 75

Estimated fees & expenses    
50

Total 710
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1H2009 Financial Overview1H2009 Financial Overview1H2009 Financial Overview1H2009 Financial Overview

5

1H2009 Highlights
Lower revenues

- lower rig utilisation

- decreased Products volumes

- adverse FX impact

SG&A down by 39% ...cost 
savings

Cash flow benefitted from 
working capital release
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The Business Has Been ReThe Business Has Been ReThe Business Has Been ReThe Business Has Been Re----SizedSizedSizedSized…………
Business restructuring has reduced costs to align w ith new revenue base.

Operating leverage is significant.

Headcount Outlook

SG&A – annualised (US$m)

Operational Administrative

5,112

1,059

10,278

6,171

8,754

1,524

September 2008 June 2009

down 40%

$303

$186

1H 2008 (annualised) 1H 2009 (annualised)

down 39%

2009 revenue decline expected to approach 50% vs. 
record 2008

2009 Adjusted EBITDA margin expected to be 
approximately 13%

Revenue growth of approximately 15% is 
reasonable

Reduction in customer inventories of drilling 
consumables assumed to be completed by year end 
2009

Level of resources sector financing activity should  
support additional exploration spending

Continued gradual recovery in rig utilisation rate

2009

2010
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Products

Minerals & Energy

Environmental & Infrastructure

Products

Minerals & Energy

Environmental & Infrastructure

Minerals & Energy

Environmental & Infrastructure

Acquisition and Divestiture HistoryAcquisition and Divestiture HistoryAcquisition and Divestiture HistoryAcquisition and Divestiture History

Divestitures have focused the portfolio on the core ………….
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………………..Focus on strategic, value accretive transactions in attractive markets

$16

$56
$43

$115

$36

$5
$19

$11

$71

$30

$7 $7

$53

$97

$0

$50

$100

Nort hwest  Drill ing

Dril lcorp
Prosonic
2006 Total

Connors
KW

L

Grim
wood  Davies

Patagonia
2007 Total

Britt on Brothers

Aqua  Drilling
W

estRod
Eklund  Drilli ng
2008 Total
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Historical Margin ProgressionHistorical Margin ProgressionHistorical Margin ProgressionHistorical Margin Progression

Business positioned to return to historic levels of  profitability as cycle recovers

Business successfully 
resized to a lower cost 
base

Credit markets 
improving

Customers have/are 
raising capital

Capacity to meet 
increased drilling 
demand (services & 
products)

Quoting activity 
increasing

$146
$208

$325
$367

$63

$912

$1,118

$1,576

$1,839

$463

16.0%

18.6%

20.6%
19.9%

13.6%

$0

$500

$1,000

$1,500

$2,000

$2,500

$3,000

2005 2006 2007 2008 1H2009

U
S

$
 M

0.0%

5.0%

10.0%

15.0%

20.0%

25.0%

A
d

j. E
B

IT
D

A
 %

Adjusted EBITDA1 Revenue Adj. EBITDA %

1. See Appendix for further details.
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Minerals and Energy (M&E) Drilling ServicesMinerals and Energy (M&E) Drilling ServicesMinerals and Energy (M&E) Drilling ServicesMinerals and Energy (M&E) Drilling Services
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Zinc / Tin

Nickel

Iron

Copper

Other Precious Metals

Gold

Other Energy

Coal

Petroleum

Uranium

O
th
e
r

Base Metals Precious Metals Energy

$150M $199M $85M
Total =
$452M

0

20

40

60

80

100%

M&E Drilling by Primary Mineral Type *M&E Drilling by Primary Mineral Type *M&E Drilling by Primary Mineral Type *M&E Drilling by Primary Mineral Type *

* Based on 2009 M&E’s revenues through Sept 30.  Exposure determined by primary target mineral at subject project
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M&E CustomersM&E CustomersM&E CustomersM&E Customers…………82% Majors *82% Majors *82% Majors *82% Majors *

* Based on 2009 revenues through Sept. 30.  Exposure determined by parent company classification

Customer Definition :

Major:  Demonstrated financial strength to independently develop a resource, can sustain exploration investment with 
revenue generated from development of its own resources

Junior:  Primarily engaged in exploration-related activities, principal means of exploration funding is through equity

Major 

82%

Junior 

18%
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Minerals Exploration Global Market
1

M&E Drilling Services vs. CompetitionM&E Drilling Services vs. CompetitionM&E Drilling Services vs. CompetitionM&E Drilling Services vs. Competition

1 Market size based on MEG data (2009 budget); BLY and competitor size based on BLITS rig counts, estimated 2009 revenues

Boart Longyear

Major

Layne

Geotec
Geosol

Orbit Garant
MECL

UranGEO
Energold

Bradley

Foraco

Cabo

Ironbridge Capital

Swick

Servitec

Barminco

Capital Drilling

Others
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Core Drilling Rotary/RC Drilling Percussive Drilling

Types of Drilling
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Environmental and Infrastructure (E&I) Drilling Environmental and Infrastructure (E&I) Drilling Environmental and Infrastructure (E&I) Drilling Environmental and Infrastructure (E&I) Drilling 
ServicesServicesServicesServices
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Overburden/Bedrock Interface 
(single core run – 100% recovery)

Sonic Sampling AccuracySonic Sampling AccuracySonic Sampling AccuracySonic Sampling Accuracy
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SONIC Sampling AdvantagesSONIC Sampling AdvantagesSONIC Sampling AdvantagesSONIC Sampling Advantages

Continuous core samples

Sand and gravel

Cobbles and boulders

Bedrock
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Infrastructure WaterMinerals

Determine 
Resource Value 

Environmental

Identification & 
Remediation

Geotechnical

Sub-Surface 
Conditions

Geothermal

Closed Loop 
Heat Pumps

Geo Construction

Ground 
Improvement

Municipal/ 
Industrial/ 

Commercial

Water

12% 66% 10% 6% 6%

Served Market Segments Served Market Segments Served Market Segments Served Market Segments –––– 2008 Revenue2008 Revenue2008 Revenue2008 Revenue

“Value it” “Clean it” “Build it” “Find it”

Crossover 
with M&E

% of
2008
Revenue
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Sonic Technology OverviewSonic Technology OverviewSonic Technology OverviewSonic Technology Overview

utilizes high-frequency vibration

oscillator creates vibration

reduces friction on drill pipe
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E&I Global Customers E&I Global Customers E&I Global Customers E&I Global Customers –––– Different Customer BaseDifferent Customer BaseDifferent Customer BaseDifferent Customer Base

E&I Mining
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Netherlands

USUS

US

US

Global

Emerging European 
Competitors

Competitive Sonic DrillersCompetitive Sonic DrillersCompetitive Sonic DrillersCompetitive Sonic Drillers

Sonic Rig CountSonic Competitors

Major, 2

Miller, 3

Layne, 5
Others, 10

WDC, 7

Sonic/Neth, 4

Cascade, 4

BLY, 

126
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Drilling Products Drilling Products Drilling Products Drilling Products 
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ENVIRONMENTAL & 
INFRASTRUCTUREMINERAL & ENERGY PRODUCTION

PRODUCTS VALUE PROPOSITIONPRODUCTS VALUE PROPOSITIONPRODUCTS VALUE PROPOSITIONPRODUCTS VALUE PROPOSITION
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4,890 Customers in 2008

3333RDRDRDRD PARTY EXTERNAL CUSTOMERSPARTY EXTERNAL CUSTOMERSPARTY EXTERNAL CUSTOMERSPARTY EXTERNAL CUSTOMERS
Diversified MarketsDiversified MarketsDiversified MarketsDiversified Markets

(1) 2008 Revenues Products Division Only

Largest Customer = 3% of 2008 Revenues 1

Top 10 = 22% of 2008 Revenues 1
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World Class Technology Development Structure

GLOBAL ENGINEERINGGLOBAL ENGINEERINGGLOBAL ENGINEERINGGLOBAL ENGINEERING
Technology Development and InnovationTechnology Development and InnovationTechnology Development and InnovationTechnology Development and Innovation
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SLC – Diamond Prod.
SLC - Sonic

Poland  - Sonic / DB

Perth  - RC Rig

Mississauga - Percussive 

North Bay – Capital Equipment

Adelaide – Rig Prod.
Adelaide – Rig DS

Haileybury – DS Rig 

Eiterfeld – Sonic / DB

Percussive 
Sonic / Delta Base 
Diamond Products

North Bay –Coring Consumables

Coring / RC Rig
Coring Consumables 

Centers of Expertise

WuXi – Percussive / Coring 
Consumables 

GLOBAL CENTERS OF EXPERTISEGLOBAL CENTERS OF EXPERTISEGLOBAL CENTERS OF EXPERTISEGLOBAL CENTERS OF EXPERTISE
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4200 Diamond Coring Rig with Rod Handling 1200m Fly Coring Rig with Rod Handling

2009 TECHNOLOGY ROAD MAP2009 TECHNOLOGY ROAD MAP2009 TECHNOLOGY ROAD MAP2009 TECHNOLOGY ROAD MAP
Drilling Products InnovationsDrilling Products InnovationsDrilling Products InnovationsDrilling Products Innovations

Coring Rig Technology 

Diamond / RC Rod Handling

Industry leading Wireline Tooling

Diamond Bits

Underground Wireline Diamond Bit
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Mobile Drill Rig (MDR) Underground Drill

Rod Handler to LF90D Truck Mount

Rod Spinner Breaker

Innovative Guarding Solutions

Industry Leading Sonic Technology

2009 TECHNOLOGY ROAD MAP2009 TECHNOLOGY ROAD MAP2009 TECHNOLOGY ROAD MAP2009 TECHNOLOGY ROAD MAP
Drilling Services Innovations

Sonic HeadSonic Rod Handling 

Rod Spinner Breaker Innovative Guarding

Mobile Drill Rig Rod Handler to LF90D

MDR
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Our Competitive DifferenceOur Competitive DifferenceOur Competitive DifferenceOur Competitive Difference

Integrated Provider
— Integrated Minerals drilling solutions 

provider in the world.  
— #1 Provider of Drilling Services to the 

Minerals Exploration Industry
— #1 Provider of Products to the Minerals 

Exploration Industry

Technology & Innovation Leadership
— Link between DS/Products provides direct 

input from the field – producing better 
solutions

— Time to market is greatly enhanced as 
product development/testing is all internal

CONSUMABLES       CAPITAL EQUIPMENT

DRILLING SERVICES
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