K12 INC.

| IMPORTANT ANNUAL MEETING INFORMATION

Using a black ink pen, mark your votes with an X as shown in

this example. Please do not write outside the designated areas.

Electronic Voting Instructions

Available 24 hours a day, 7 days a week!

Instead of mailing your proxy, you may choose one of the voting
methods outlined below to vote your proxy.

VALIDATION DETAILS ARE LOCATED BELOW IN THE TITLE BAR.

Proxies submitted by the Internet or telephone must be received by
1:00 a.m., Central Time, on December 17, 2014.

Vote by Internet

+ Go to www.investorvote.com/LRN

+ Or scan the QR code with your smartphone

* Follow the steps outlined on the secure website

Vote by telephone
« Call toll free 1-800-652-VOTE (8683) within the USA, US territories &
Canada on a touch tone telephone
+ Follow the instructions provided by the recorded message

Annual Meeting Proxy Card

C )

'V IF YOU HAVE NOT VOTED VIA THE INTERNET OR TELEPHONE, FOLD ALONG THE PERFORATION, DETACH AND RETURN THE BOTTOM PORTION IN THE ENCLOSED ENVELOPE. ¥

ﬂ Proposals — The Board of Directors recommends a vote FOR all the nominees listed and FOR Proposals 2 and 3.

1. ELECTION OF DIRECTORS: For Withhold

woarsme [ [
04 Adam L Cotn 0 O
gsemsr [ O
v [ []

2. ADVISORY VOTE ON EXECUTIVE COMPENSATION

[E1 Non-Voting Items

Change of Address — Please print new address below.

For Withhold For Withhold +

02 - Guillermo Bron |:| |:| 03 - Fredda J. Cassell |:| |:|
05 - Nathaniel A. Davis 0 [ 06 - John M. Engler 0 O
08 - Mary H. Futrel |:| |:| 09 - Jon Q. Reynolds, Jr. |:| |:|

For Against Abstain For Against Abstain

D D D 3. RATIFICATION OF BDO USA, LLP AS THE COMPANY'S D D D
INDEPENDENT REGISTERED PUBLIC ACCOUNTING
FIRM FOR THE FISCAL YEAR ENDING JUNE 30, 2015

Meeting Attendance

Mark box to the right if D
you plan to attend the
Annual Meeting.

Authorized Signatures — This section must be completed for your vote to be counted. — Date and Sign Below

PLEASE SIGN name(s) exactly as shown on above. Where there is more than one holder, each should sign. When signing as an attorney, administrator, executor, guardian or trustee or in another
representative capacity, please add your title as such. If executed by a corporation or partnership, the Proxy should be executed in the full corporate or partnership name and signed by a duly

authorized person, stating his or her title or authority.
Date (mm/dd/yyyy) — Please print date below.

Signature 1 — Please keep signature within the box. Signature 2 — Please keep signature within the box.
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IMPORTANT ANNUAL MEETING INFORMATION

IMPORTANT NOTICE REGARDING THE AVAILABILITY OF PROXY MATERIALS FOR THE STOCKHOLDER
MEETING TO BE HELD ON DECEMBER 17, 2014.

THE PROXY STATEMENT AND THE ANNUAL REPORT ARE AVAILABLE AT:
proxy.ir.K12.com

'V IF YOU HAVE NOT VOTED VIA THE INTERNET OR TELEPHONE, FOLD ALONG THE PERFORATION, DETACH AND RETURN THE BOTTOM PORTION IN THE ENCLOSED ENVELOPE. ¥

REVOCABLE PROXY — K12 INC.

2014 ANNUAL MEETING OF STOCKHOLDERS

This Proxy is solicited by the Board of Directors for the
Annual Meeting of Stockholders on December 17, 2014, 10:00 A.M.

The undersigned stockholder of K12 Inc., a Delaware corporation (the “Company”), hereby constitutes and appoints Nathaniel A. Davis and
Howard D. Polsky, and each of them, with the power to act without the other and with the power of substitution, as proxies (the “Proxy Holders”) and
attorneys-in-fact for the undersigned, to attend the annual meeting of stockholders of the Company to be held at the law firm of Latham & Watkins LLP,
located at 555 Eleventh Street, NW, Suite 1000, Washington, DC 20004-1304, on December 17, 2014, 10:00 A.M., Eastern Time, and any adjournment(s),
continuation(s) or postponement(s) thereof, to cast on behalf of the undersigned all votes that the undersigned is entitled to cast at such annual meeting
and in their discretion, to vote upon such other business as may properly come before the annual meeting and otherwise to represent the undersigned at
the annual meeting with all powers possessed by the undersigned if personally present at the annual meeting.

This Proxy when properly executed will be voted in the manner directed herein by the undersigned stockholder. If no instruction is indicated but the Proxy
Card is signed, this Proxy Card will be voted “FOR” the election of the Board of Directors nominees named in the proxy statement; “FOR” the approval, on
a non-binding advisory basis, of the compensation of the named executive officers of the Company and; “FOR” the ratification of the appointment of
BDO USA, LLP as the Company’s independent registered public accounting firm for fiscal year 2015. Stockholders who plan to attend the annual meeting
may revoke their Proxy by attending and casting their vote at the annual meeting in person.

PLEASE ACT PROMPTLY
PLEASE COMPLETE, DATE, SIGN, AND MAIL THIS PROXY CARD PROMPTLY IN THE ENCLOSED POSTAGE-PAID ENVELOPE.

The above signed hereby acknowledge(s) receipt of a copy of the accompanying Notice of 2014 Annual Meeting of Stockholders and the proxy statement
with respect thereto and hereby revoke(s) any proxy or proxies heretofore given with respect to such annual meeting.

THESE PROPOSALS ARE FULLY EXPLAINED IN THE ENCLOSED NOTICE OF 2014 ANNUAL MEETING OF STOCKHOLDERS AND
PROXY STATEMENT.



