
Common units are subject to our general partner’s call right.

If at any time our general partner and its affiliates own more than 80% of the common units, our
general partner will have the right, which it may assign to any of its affiliates or to us, but not the
obligation, to acquire all, but not less than all, of the common units held by public unitholders at a
price not less than their then-current market price, as calculated pursuant to the terms of our
partnership agreement. As a result, each holder of our common units may be required to sell such
holder’s common units at an undesirable time or price and may not receive any return on investment.
Each holder of our common units may also incur a tax liability upon a sale of such holder’s common
units. Our general partner is not obligated to obtain a fairness opinion regarding the value of the
common units to be repurchased by it upon exercise of the call right. There is no restriction in our
partnership agreement that prevents our general partner from issuing additional common units and
then exercising its call right. Our general partner may use its own discretion, free of fiduciary duty
restrictions, in determining whether to exercise this right.

Our public unitholders do not have sufficient voting power to remove our general partner without CVR
Energy’s consent.

CVR Energy indirectly owns approximately 70% of our common units, which means holders of
common units are not able to remove the general partner, under any circumstances, unless CVR
Energy sells some of the common units that it owns or we sell additional units to the public, in either
case, such that CVR Energy owns less than 50% of our common units.

Our partnership agreement restricts the voting rights of unitholders owning 20% or more of our common
units (other than our general partner and its affiliates and permitted transferees).

Our partnership agreement restricts unitholders’ voting rights by providing that any units held by a
person that owns 20% or more of any class of units then outstanding, other than our general partner,
its affiliates, their transferees and persons who acquired such units with the prior approval of the board
of directors of our general partner, may not vote on any matter. Our partnership agreement also
contains provisions limiting the ability of common unitholders to call meetings or to acquire
information about our operations, as well as other provisions limiting the ability of our common
unitholders to influence the manner or direction of management.

Cost reimbursements due to our general partner and its affiliates will reduce cash available for distribution
to you.

Prior to making any distribution on our outstanding units, we will reimburse our general partner
for all expenses it incurs on our behalf including, without limitation, our pro rata portion of
management compensation and overhead charged by CVR Energy in accordance with our services
agreement. The services agreement does not contain any cap on the amount we may be required to pay
pursuant to this agreement. The payment of these amounts, including allocated overhead, to our
general partner and its affiliates could adversely affect our ability to make distributions to you.

Limited partners may not have limited liability if a court finds that unitholder action constitutes control of
our business.

A general partner of a partnership generally has unlimited liability for the obligations of the
partnership, except for those contractual obligations of the partnership that are expressly made without
recourse to the general partner. Our partnership is organized under Delaware law and our subsidiary
conducts business in a number of other states, including Kansas, Nebraska and Texas. Limited partners
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