
Either we or CRRM are entitled to terminate the agreement by giving at least three years’ prior
written notice. Between the time that notice is given and the termination date, CRRM must cooperate
with us to allow us to build our own water intake system on the Verdigris River to be used for
supplying water to our nitrogen fertilizer plant. CRRM is required to grant easements and access over
its property so that we can construct and utilize such new water intake system, provided that no such
easements or access over CRRM’s property shall have a material adverse effect on its business or
operations at the refinery. We will bear all costs and expenses for such construction if we are the party
that terminated the original water sharing agreement. If CRRM terminates the original water sharing
agreement, we may either install a new water intake system at our own expense, or require CRRM to
sell the existing water intake system to us for a price equal to the depreciated book value of the water
intake system as of the date of transfer.

Either party may assign its rights and obligations under the agreement to an affiliate of the
assigning party, to a party’s lenders for collateral security purposes, or to an entity that acquires all or
substantially all of the equity or assets of the assigning party related to the refinery or fertilizer plant,
as applicable, in each case subject to applicable consent requirements. The parties may obtain
injunctive relief to enforce their rights under the agreement. The agreement contains an obligation to
indemnify the other party and its affiliates against liability arising from breach of the agreement,
negligence, or willful misconduct by the indemnifying party or its affiliates. The indemnification
obligation will be reduced, as applicable, by amounts actually recovered by the indemnified party from
third parties or insurance coverage. The agreement also contains a provision that prohibits recovery of
lost profits or revenue, or special, incidental, exemplary, punitive or consequential damages from either
party or certain affiliates.

The term of the agreement is perpetual unless (1) the agreement is terminated by either party
upon three years’ prior written notice in the manner described above or (2) the agreement is otherwise
terminated by the mutual written consent of the parties.

Real Estate Transactions

Land Transfer. In January 2008, CRRM transferred five parcels of land consisting of
approximately 30 acres located on the Coffeyville, Kansas site to us. No consideration was exchanged.
The land was transferred for purposes of (i) creating clean distinctions between the refinery and the
fertilizer plant property, (ii) providing us with additional space for completing our UAN expansion and
(iii) providing us with additional storage area for pet coke.

Cross-Easement Agreement. We are party to a cross-easement agreement with CRRM so that both
we and CRRM can access and utilize each other’s land in certain circumstances in order to operate our
respective businesses. The agreement grants easements for the benefit of both parties and establishes
easements for operational facilities, pipelines, equipment, access, and water rights, among other
easements. The intent of the agreement is to structure easements that provide flexibility for both
parties to develop their respective properties, without depriving either party of the benefits associated
with the continuous reasonable use of the other party’s property.

The agreement provides that facilities located on each party’s property will generally be owned and
maintained by the property-owning party; provided, however, that in certain specified cases where a
facility that benefits one party is located on the other party’s property, the benefited party will have the
right to use, and will be responsible for operating and maintaining, the overlapping facility.

The easements granted under the agreement are non-exclusive to the extent that future grants of
easements do not interfere with easements granted under the agreement. The duration of the
easements granted under the agreement will vary, and some will be perpetual. Easements pertaining to
certain facilities that are required to carry out the terms of our other agreements with CRRM will
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