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FORWARDOOKINGTATEMENTS

Thispresentatiomcludegorwardookingstatementwithinthe meaningf Sectior27A of the Securitiegd\ctof 1933 as amendedand

Sectior2IE oftheSecuritieExchangéctof 1934 asamendedForwardookingtatementsanbeidentifiedywordsuchasi ant i ci p a

Abel ind wa ecmlsdicsd , finax e & & th ® @ W idlodthér,similarexpressions Such statementsare basedon
ma n a g eaweenekp@dcationsstimateandprojectionsyhicharesubjecto a widerangeof uncertaintieendbusinessisks These
forwardookingtatemeniscludestatementegardingforecastedroductioandcapitaéxpendituremdrelatecassumptionallocationf
2014capitakxpendituresvellcostsandaverageestimatedltimatagecoverieestimatedeservesiocationgor wells productioprofile
operatingrarginsandfocusoffuturanvestments

Actualesultsnaydiffermateriallfromthoseincludedh theforwardookingtatementdueto a numbeoffactorsincludingyutnotlimited
to theavailabilitgndcostofcapitglchanges localregionahationahndglobatlemandornaturagjas,oilandNGL naturajas NGLand
oil priceseffecbof existingandfuturdawsandgovernmemegulationgcludingotentidegislativer regulatorghangesegardingheuse
of hydraulidracturestimulatigreliminationf federaincometax deductionfor oil and gas exploratioand developmendrillingresults
shortagesf oilfielcequipmenserviceandpersonngbperatingskssuchas unexpectedrillingconditionsveatheconditionshange
maintenancandconstructiooostsandpossiblenflationargressurepermittinglelaysestimatesf contingendpssesandoutcomef
pendinditigatiomndotherlegalproceedingactiongakenby thirdpartyoperatorgrocessorandtransporterslemandor oilandnatural
gas storageandtransportatioservicescompetitiofromthe sameand alternativeourcef energy naturaldisasterslargecustomer
defaultsandthe otherrisksdiscusseih the C o mp aparipdiddingswiththe Securitieand Exchang€ommissiomcludinghe Risk
Factorsectiorof Q E PAnsuaReporbn Form10K fortheyearendedecembedl, 2013(the2013Forml10K 0 PEPundertakeso
obligatioto publiclgorrecorupdateheforwardookingtatemenis thisnewseleasein othedocumentsronitswebsitéoreflectuture
event®rcircumstanceslisuchstatemen@reexpressigualifiethythiscautionarstatement

TheSecuritieandExchang€ommissioiSECYequirewilandgascompanie theirfilingsviththe SEC to disclos@rovedeserveshat

a companyasdemonstratdaly actuaproductionr throughreliabléechnologio be economicalpndlegallyproduciblat specifigrices
and existingeconomi@nd operatingonditions The SEC permitsoptionabisclosur®f probableand possiblaeservesalculatedn
accordanceithSECguidelinesroweveiQEPhasmadeno suchdisclosureis itsfilingswiththe SEC QEPalsousesthetermii E UoR 0
i e s t iultmaate eedc o and SECquilelinestrictlyprohibiQEPfromincludinguchestimates its SECfilings EUR,as wellas
estimate®f probableeservesare by theirnaturemorespeculativéhanestimate®f provedreservesand,accordinglgre subjecto
substantiallgnorerisksof actuallybeingrealized Actualquantitieshat maybe ultimatelyecoveredromQ E P idterestamay differ
substantialfyomtheestimatesontaineh thispresentatiorinvestorareurgedo considecarefullyhedisclosureandriskfactorsn the
2013FormlOK andothereport®nfilewiththeSEC
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— QEP RESOURCES CAPITAL ALLOCATION
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*2012 capital expenditures exclude the approximate $1.4 billion North Dakota property acquisition,

2014 capital expenditures exclude the approximate $950 million Permian Basin acquisition.
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QEP ENERGEXECUTING ON TRANSITION TO OIL
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QEP ENERGEXECUTING ON TRANSITION TO OIL
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