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QEP is active in several of North America’s
most economic resource plays
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Pinedale
Anticline

Uinta Basin
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49,000 net acres in the core of the Haynesville
Shale play

QEP net production
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B CV/Hosston ®Haynesville

» Proved reserves 592 Bcf*

= 276 PUD locations*

= 1,300 additional unbooked locations
on 80-acre density

= 7 operated rigs
= $8to $9 MM completed well cost
= EUR 5to 8 Bcf/well

l___l QEP Leasehold
" As of December 31, 2009 I Haynesville Tier | Haynesville Shale IP’s (MMcfepd) 6 Miles
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Our Haynesville drill times and well costs are
coming down; we are drilling more wells per rig

Sequential spud to TD drill times
100 - QEP-operated Haynesville horizontal wells

90 - 66 Days avg. pre-2010
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Up to 1,400 remaining locations at Pinedale

QEP net production
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* Proved reserves 1.3 Tcfe* L
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Pinedale drill times continue to decline,
maintaining our low-cost advantage

64 Average days spud to TD

61

Record
11.7 days

NYSE: QEP mmmmmnl& -



66,000 net acres in the Woodford “Cana” shale
play in NW Oklahoma

40.000 QEP net production

(MMcfepd)
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= Proved reserves 104 Bcfe”
= 76 PUD locations”

» 2,700 unbooked locations on 80-acre
density

» 19% average working interestin
Tier | lands

= 2 operated rigs

» $6.5to $8.5 MM completed well cost
» EUR 4 to 12 Bcfel/well

» Significant NGL (25 to 80 bbls/MMcf)

' ‘ ! n * As of December 31, 2009
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[ ] QEP leasehold (Woodford or
deeper)

Woodford wells completed
T Woodford wells drilling & WOC
- Tier | - 42,000 net acres

|:| Tier Il - 24,000 net acres
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QEP has two rigs drilling horizontal
Granite Wash/Atoka wells in the Texas Panhandle

. # e Tg 076"
QEP net production L
40 (MMcfepd) LA
“‘. o'o.o..o °
30 . Edwards 1056H
o | £ I “C .[ 64% WI (Cherokee)
20 e 13.7 MMcfepd Morrison 5033H
- J. {. I B 100% WI (Atoka)
23.0 MMcfepd
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® * :
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Q O \) Q) Q Q N
D . . A, S S Huff 3406H
100% W1 (Atoka)
= Third operated horizontal well is : Drilling
producing, and fourth is testing ’ I
»= $7.0to $8.7 MM completed well cost .
' Puryear 5028H
= EUR 4.0to 12.0 Bcfe/well SYS GROUP . 27% WI (Caldwell)
19.4 MMcfepd
= 26,540 net acres WABAUNSEE ,
SHAWNEE e w S me e (SRRt .
= Two operated rigs z | DOUSLAS
] & (Eie e B
QEP leasehold 2 S Moore 10 #2H
After processing peak daily production rates: é’ CALDWELL % - SR I\DN_III(Atoka)
Puryear: 7.7 MMcfd, 1,947 Bbls oil & NGL (19.4 MMcfepd) | & | __CHEROKEE X Methodist Home 2 #5H riing
Edwards:5.7 MMcfd, 1,336 Bbls oil & NGL (13.7 MMcfepd) GRAN/'ITEOWKA:HA'F 100% W1 (Atoka)
Morrison: 16.9 MMcfd, 1,012 Bbls oil & NGL (23.0 MMcfepd) MORROW Testin = = g 3 Mil
g — «® lnes
" [n SPRINGER —— " — .. . .
’ - % High oil yield
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QEP has 89,000 net acres in the ND Bakken play

= 5 000 to 10,000-ft laterals

= $5.8 to $7.2 MM completed well

cost
= |P’s of 500 to 3,000+ Bopd
» EUR 350 to 750 Mboe/well

= 1 operated rig going to 2 by
year- end

[ ] OQEP leasehold
O Lake Sakakawea
. 7 Current eastern productive limit

wOC Waiting on completion

Parshall/Sanish Fields
IP’s: 750-3,000 Bopd

d(LL)

T Bakken wells
LL Long lateral >9,000 ft

Bailey Field Area
IP’s: 500-1,000 Bopd

SL Short lateral <5,000 ft
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