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QEP is active in several of North America’s
most economic resource plays
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49,000 net acres in the core of the Haynesville
Shale play T, e 3

QEP net production
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= Proved reserves 592 Bcf*
= 276 PUD locations*

= 1,300 additional unbooked locations
on 80-acre density

= 7 operated rigs
= $8.5t0 $9.5 MM completed well cost
= EUR 5to 8 Bcf/well

* As of December 31, 2009
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Our Haynesville drill times and well costs are

Sequential spud to TD drill times
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Up to 1,300 remaining locations at Pinedale
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QEP net production
(MMcfepd)
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Proved reserves 1.3 Tcfe*

432 PUD locations on a combination of
5,10, and 20-acre density *

Up to 1,300 remaining locations
100 new completions forecast for 2010
Completed well costs below $4.0 MM

5 operated rigs

* As of December 31, 2009
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maintaining our low-cost advantage

Average days spud to TD

Record
11.5 days
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QEP has two rigs drilling horizontal
Granite Wash/Atoka wells in the Texas Panhandle

QEP net production 6 Zaenapeine s S b w - L - 1 J. - . -
40 (MMCfepd) L | QEP leasehold x Jf ., s & E E
T .
30 £ — ‘
e Edwards 1056H A
20 I A 64% WI (Cherokee)
: AL 13.7 MMcfepd Morrison 5033H
10 ==t J & 100% WI (Atoka)
T G 23.0 MMcfepd
> o © A ® o o .
(&e '190 W@ '190 ‘190 W@ q?\ I i e
. J . Puryear 8013H
= Fifth operated horizontal well is 100% WI (Caldwell) 10;%\1/3'4(033@)
producing, and sixth is testing | Drilling 15.4 MMcfepd
| [
$7.0to $8.7 MM completed well cost Barrett 1011H
= EUR 4.0to 12.0 Bcfe/well 100% W rggtoka)

. Puryear 5028H
= 27,000 net acres . — 279% W1 (Caldwell
= Two operated rigs WABAUNSEE 19.4 MMcfepd

SHAWNEE e L -

- - - : z DOUGLAS Moore 10 #2H
After processing peak daily production rates: % LANSING i 99% WI (Atoka)
Puryear: 7.7 MMcfd, 1,947 Bbls oil & NGL (19.4 MMcfepd) § KANSAS CITY & testing
Edwards:5.7 MMcfd, 1,336 Bbls oil & NGL (13.7 MMcfepd) e~ MARMATON <§c
Morrison: 16.9 MMcfd, 1,012 Bbls oil & NGL (23.0 MMcfepd) % CALDWELL % :
Methodist Hm 2#5: 8.4 MMcfd, 1,257 Bbls oil & NGL (15.9 MMcfepd) | & GR‘;:&?VOVL‘SEHEA“‘F 8
Huff 3406H: 11.4 MMcfd, 665 Bbls oil & NGL (15.4 MMcfepd) T Methodist Home 2 #5H
F g s 100% WI (Atoka)
MORROW
SPRINGER o 15.9 MMcfepd
! n % High oil yield
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66,000 net acres in the Woodford “Cana” shale
play in NW Oklahoma

SYS GROUP
= QEP net production SPRINGER
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= Proved reserves 104 Bcfe”
= 76 PUD locations”

= 2,700 unbooked locations on
80-acre density

Custer County
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» 19% average working interest in
Tier | lands

» 2 operated rigs

» $6.5 to $8.5 MM completed well cost
» EUR 4 to 12 Bcfe/well

» Significant NGL (25 to 130 bbls/MMcf)

’ ‘ ! n * As of December 31, 2009
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D QEP leasehold (Woodford or
deeper)

Woodford wells completed
T Woodford wells drilling & WOC
- Tier | - 45,000 net acres

|:| Tier Il - 21,000 net acres

i  Grady County
|
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QEP net production

2,500 B q ‘ﬁ Parshall/Sanish Fields s
iy (Esi | "\ 1 IP's: 750-3,000 Bopd -
! Wi :’..'rf? UNTRAIL ql%: = !
1,500 \;._\: ] \ Ny Y 2
8 \ \.:\ ‘ WA
1,000 = s \
e
500 &, i N - h RN V 1=
0 2R3 < | 1P: 1,779 Boepd (LL) ; \.\\Q. | I
Q & ) \Q | ! 7 ‘m\ 9 ..'
Eyzil . _‘ﬁ. : J’i.lp' 590 Boepd (SL)
5,000 to 10,000-ft laterals - : i
$5.8 to $7.2 MM Completed R cost f)jj- IP: 1,405 Boepd (LL) \ IP: 949 Boepd (SL)
. . [ g ~ \'.
! rr‘n; T (| ik e P es® |P: 1,124 Boepd (SL)

IP’s of 500 to 3,000+ Bopd o ot Bomnd (L) K : :
EUR 350 to 750 Mboe/well S . 0 /T g:@

1 operated rig going to 2 by year-end [ ’ji M oRiLLNG (LL)

[ ] QEP leasehold |

IP: 1,374 Boepd (L)}, = . P: 841 Boepd (SL) -

(O Lake Sakakawea (Three Forks)

_~- Current eastern productive limit i A Boepd !’I!,

WOC Waiting on completion g Fayt Berthold Res,
! Bakken wells e

/ i ; -

| Three Forks wells Bailey Field Area /|
LL Long lateral >9,000 ft IP's: 500-1,000 Bopd / S ) SEEERE 6 Miles
SL Short lateral <5,000 ft < U Il, ( "\.
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We are building on our 156,000-acre inventory

QEP leasehold

Permits or Drilling

O Sussex
@ Niobrara
@® Frontier

Powder River:
55,000 net acres

CHK Spillman Draw
Niobrara
400 Bopd (first 57 days)

Horizontal Sussex FO

IP: 895 Bopd

D-J:
84,000 net acres

E. Green River:
17,000 net acres

SM Energy
Atlas 1-19H
Niobrara

o . IP: 1,075 Bopd

b,

S QEP Borie 16-4H

H s Niobrara Well

e oa Drilling

Silo Field
Niobrara
10 MMBo

EOG Jake 2-01H

Niobrara
IP: 1,770 Bopd
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