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For Immediate Release 

 

GLP CONTINUES CAPITAL RECYCLING STRATEGY IN JAPAN  
 

 GLP signs agreement to sell four Japan properties for JPY51.6bn (US$472m) 
 GLP J-REIT is acquiring these assets through a bridge scheme which offers 

flexibility to complete the transaction at a future date 
 GLP committed to further expanding its fund management platform 

 

Tokyo, 29 August 2017 – GLP, the leading global provider of modern logistics facilities, 

continues its capital recycling strategy with the sale of four Japan wholly-owned properties for 

JPY51.6 billion (US$472 million1). The four properties are 100% leased, single-tenant facilities 

comprising a total gross floor area of 206,000 square meters (“sqm”) (2.2 million square feet 

(“sq ft’)).  

 

The sale price is 5%2 higher than the latest appraisal values and equates to a weighted 

average cap rate of 4.5%. GLP expects to receive net sale proceeds3 of US$266 million upon 

the scheduled completion on 1 September 2017.  

 

GLP J-REIT is acquiring the assets via a bridge scheme4 which offers flexibility to complete 

the transaction at a future date. Under the bridge scheme, Sumitomo Mitsui Finance and 

                                                        
1 Unless stated, all exchange rates are reported as 1 USD = JPY 109.26, the exchange rate as of 21 August 2017 
2 Appraisals commissioned by GLP and performed on the basis of desktop valuations. The book value and appraisal 
value of the assets as of 30 June 2017 was JPY 49.4 billion (US$452 million) 
3 Net sales proceeds refers to cash received after debt repayments and deducting all transaction costs 
4 GLP J-REIT has concurrently executed a forward purchase agreement with Sumitomo Mitsui Finance and 
Leasing Co., Ltd to acquire the assets at a future date. Please refer to GLP J-REIT’s announcement dated 29 
August 2017 for further information  
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Leasing Co., Ltd will hold the assets for an interim period before GLP J-REIT acquires the four 

properties at a future date. 

 

Mr. Ming Z. Mei, Chief Executive Officer of GLP, said: “This transaction is in line with our capital 

recycling strategy and growing fund management AUM. GLP J-REIT is an important part of our 

US$39 billion global fund management platform and we remain committed to further growing 

our portfolio in Japan.”  

 

GLP is the property and asset manager of the J-REIT, which was listed on the Tokyo Stock 

Exchange in December 2012. GLP J-REIT has the right of first look on an additional 12 

properties (US$1.4 billion) wholly owned by GLP. 

 

APPENDIX – PROPERTY DETAILS 

Property Name Location GLP 
Stake 

Lease 
Ratio 

GFA 
(sqm) 

Sale Price 
(JPY bn) 

Sale Price 
(US$m) 

GLP 
Share of 
Proceeds 
(US$m) 

1. GLP Funabashi II Greater Tokyo 100% 99% 37,500 7.8 71 47 

2. GLP Maishima I Greater Osaka 100% 100% 93,000 19.4 178 105 

3. GLP Misato Greater Tokyo 100% 100% 46,800 17.0 155 82 

4. GLP Urayasu Greater Tokyo 100% 100% 28,300 7.5 68 31 

Total  100% 100% 205,600 51.6 472 266 

 

 

APPENDIX – BRIDGE SCHEME 
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About GLP (www.glprop.com)  

GLP owns and manages a global portfolio of 56 million square meters, with dominant market 

positions in China, Japan, US and Brazil. Domestic consumption is a key driver of demand for 

GLP. The Company is also one of the world’s largest real estate fund managers, with assets 

under management of approximately US$39 billion. 

 

GLP is listed on the Mainboard of Singapore Exchange Securities Trading Limited (SGX stock 

code: MC0.SI; Reuters ticker: GLPL.SI; Bloomberg ticker: GLP SP). 

 
GLP Investor Relations & Media Contact: 
Ambika Goel, CFA 
SVP- Capital Markets and Investor Relations     
Tel: +65 6643 6372 
Email: agoel@glprop.com 

## END ## 

 
 
This press release is not an offer of securities for sale or a solicitation of an offer to purchase securities. The information in this 
press release may not contain, and you may not rely on this press release as providing, all material information concerning the 
condition (financial or other), earnings, business affairs, business prospects, properties or results of operations of GLP or its 
subsidiaries. Please refer to our unaudited financial statements for a complete report of our financial performance and position. 
This release may contain forward-looking statements that involve risks and uncertainties. Forward-looking statements include 
statements regarding the intent, belief and current expectations of GLP or its officers with respect to various matters. When used 
in this press release, the words "expects," "believes," "anticipates," "plans," "may," "will," "should," “intends,” “foresees,” 
“estimates,” “projects,”  and similar expressions, and the negatives thereof, are intended to identify forward-looking statements. 
Similarly, statements that describe objectives, plans or goals also are forward-looking statements. Actual future performance, 
outcomes and results may differ materially from those expressed in forward-looking statements as a result of a number of risks, 
uncertainties and assumptions. Representative examples of these factors include (without limitation) general industry and 
economic conditions, interest rate trends, cost of capital and capital availability, availability of real estate properties, competition 
from other companies and venues for the sale/distribution of goods and services, shifts in customer demands, customers and 
partners, changes in operating expenses, including employee wages, benefits and training, governmental and public policy 
changes, and the continued availability of financing in the amounts and the terms necessary to support future business. You are 
cautioned not to place undue reliance on these forward-looking statements, which are based on the current view of management 
on future events and speak only as of the date of this press release. GLP does not undertake to revise forward-looking 
statements to reflect future events or circumstances. No assurance can be given that future events will occur, that projections 
will be achieved, or that GLP’s assumptions are correct. The directors of the Company (including any who may have delegated 
detailed supervision of the preparation of this press release) have taken all reasonable care to ensure that the facts stated and 
all opinions expressed in this press release in each case which relate to the Company (excluding information relating to the 
Offeror or any opinion expressed by the Offeror) are fair and accurate and that, where appropriate, no material facts which relate 
to the Company have been omitted from this press release, and the directors of the Company jointly and severally accept 
responsibility accordingly. For the avoidance of doubt, Mr. Ming Z. Mei and Mr. Fang Fenglei take no responsibility for the 
preliminary recommendation set out in paragraph 14.2 of the joint announcement issued by the Company and the Offeror dated 
14 July 2017. Where any information which relates to the Company has been extracted or reproduced from published or 
otherwise publicly available sources or obtained from the Offeror, the sole responsibility of the directors of the Company has 
been to ensure that, through reasonable enquiries, such information is accurately extracted from such sources or, as the case 
may be, reflected or reproduced in this press release. The directors of the Company do not accept any responsibility for any 
information relating to the Offeror or any opinion expressed by the Offeror. 
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