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Disclaimer

The information contained in this presentation (the ñInformationò)is provided by Global Logistic Properties Limited (the

ñCompanyò)to you solely for your reference and may not be retransmitted or distributed to any other person. The Information

has not been independently verified and may not contain all material information concerning the Company or its subsidiaries.

Please refer to our unaudited financial statements for a complete report of our financial performance and position. None of the

Company or any of their members, directors, officers, employees or affiliates nor any other person accepts any liability (in

negligence, or otherwise) whatsoever for any loss howsoever arising from any use of this presentation or its contents or

otherwise arising in connection therewith.

This presentation contains statements that constitute forward-looking statements which involve risks and uncertainties. These

statements include descriptions regarding the intent, belief or current expectations of the Company with respect to the

consolidated results of operations and financial condition, and future events and plans, of the Company. These statements can

be recognised by the use of words such as ñexpertsò,ñplansò,ñwillò,ñestimatesò,ñprojectsò,or words of similar meaning. Such

forward-looking statements do not guarantee future performance and actual results may differ from those in the forward-looking

statements as a result of various factors and assumptions. You are cautioned not to place undue reliance on these forward-

looking statements, which are based on the current view of the management of the Company on future events. The Company

does not undertake to revise forward-looking statements to reflect future events or cirumstances. No assurance can be given

that future events will occur, that projections will be achieved, or that theCompanyôsassumptions are correct.
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Á GLP is market leader in the worldôs best markets for logistics facilities, operating 

across 62 cities in China, Japan and Brazil, managing a US$16 billion property 

portfolio

Á Successful listing of GLP J-REIT, Japanôs largestreal estate IPO1

ü GLPôsleverage falls to 8.7% subsequent to the monetization of 40% of

Japan portfolio for US$2.6 billion

ü Best-in-class structure setting new benchmarks within J-REIT industry

ü Stock trading ~30% above IPO price

Á Established largest logistics platform in Brazil for US$1.45 billion

ü Joint venture partnerships with CIC, CPPIB and GIC demonstrates ability

to leverage strong relationships with the worldôsleading institutional

investors

ü Strong development pipeline for further growth

Á GLP Japan Development Venture more than doubled to US$2.2 billion

ü GLP and CPPIB committing an additional JPY58 billion (US$632 million)

of equity on the back of an attractive investment pipeline and strong

market fundamentals
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Japan
45%

China
50%

Brazil
5%

Current NAV 2

Japan
32%

China
50%

Brazil
5%

Net Cash 
In 

Singapore
13%

Proforma NAV (Post J-REIT) 3

Note:

1 In US Dollar terms

2 As of Dec 31, 2012. Negative NAV in Listco of 1% is not represented in this chart. Negative NAV arises from Listco carrying more debt than cash in its books.

3 Assumes net cash raised from divestment of J-REIT properties, after repayment of debt on J-REIT properties, is remitted to Listco (Singapore).



Leading Provider of Modern Logistics Facilities 

in the Best Markets

GLPôs Global Footprint

Notes:

(1) 100% basis as of Dec 31, 2012 and exclude GFA attributable to the BLOGIS acquisition

(2) Include GFA for completed and stabilised properties, completed and pre-stabilised properties, other facilities, properties under development or being repositioned, and land held for future development but exclude land reserves 

(3) Buildable GFA

(4) Land reserves are not recognized on the balance sheet and there is a possibility that it may not convert into land bank

(5) Any discrepancies between individual amounts and total is due to rounding 5

China

¶ Presence in 33 cities

¶ 13.8mm sqm of GFA(1)(2)

¶ 7.2mm sqm of completed GFA(1)

¶ 6.6mm sqm of development pipeline(3)

¶ 9.9mm sqm of land reserves(4)

Brazil

¶ Presence in 22 cities in 7 major markets

¶ 1.8 mm sqm of GFA (1)(2)

¶ 1.0mm sqm of completed GFA (1)

¶ 0.8mm sqm of development pipeline(3)

Japan

¶ Presence in 7 cities

¶ 4.0mm sqm of GFA(1)(2)

¶ 3.6mm sqm of completed GFA(1)

¶ 0.5mm sqm of development pipeline(3)



Á Revenue increased by 20% to US$174 million

ü China Revenue grew by 64% to US$68 million

Á EBIT increased by 61% to US$218 million

ü China EBIT increased by 92% to US$120 million

Á PATMI increased by 31% to US$113 million

ü Excluding FX losses, PATMI would have increased by 54% to US$147 million

ü China PATMI increased by 83% to US$74 million

Á Gain in fair value of investment properties amounted to US$79 million and US$4

million for subsidiaries and jointly-controlled entities (net of tax) respectively.

Á Net cash flow generated from operations of US$122 million
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Á Revenue increased by 25% to US$517 million

ü China Revenue increased by 69% to US$184 million

Á EBIT increased by 37% to US$656 million

ü China EBIT grew by 41% to US$320 million

Á PATMI increased by 20% to US$460 million

ü Excluding FX losses, PATMI would have increased by 34% to US$465 million

ü China PATMI increased by 30% to US$204 million

Á Gain in fair value of investment properties amounted to US$238 million and

US$22 million for subsidiaries and jointly-controlled entities (net of tax)

respectively.

Á Net cash flow generated from operations of US$373 million
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3Q FY2013 Key Highlights

STRONG 

CORE

PORTFOLIO

ÅMarket-leading positions in China, Japan and Brazil

Å525 properties with total 11.8 million sqm of completed GFA 

ÅHigh stabilised logistics lease ratios of 89%, 98% & 100% for China, Japan and Brazil respectively

ÅChina same-store NOI for 3Q YTD, up 8.7% year-on-year

ÅLand held for future development of 4.2 million sqm of GFA, up 84% from 2.3 million sqm of GFA 

year-on-year

ÅDevelopment starts YTD of 2,018,724 sqm GFA, up 73% year-on-year 

ÅRobust capital structure provides stability and flexibility

ÅRefinanced JPY44.6 billion (US$520 million) debt in Japan, with weighted average maturity of 7.7 

years and lower interest costs

ÅStrengthened capital base with share placement

ÅMonetisation of Japan assets via J-REIT, raising US$1.0 billion (after investment in J-REIT)

ÅLow leverage: net debt to assets of 23.5%

ÅLeveraging GLPôs strong relationships with global institutions and management experience

ÅFocused on building platform with latest additions of J-REIT and Brazil

ÅUS$8.4 billion1 of assets under management, up from US$2.6 billion last quarter

STRONG

CORE PORTFOLIO

SUSTAINABLE

DEVELOPMENT

PLATFORM

BEST-IN-CLASS

FUND

MANAGEMENT

PLATFORM

HEALTHY 

CAPITAL 

BASE

Note: 
1 Based on completed asset value; does not factor in potential value creation
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