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Disclaimer

The information contained in this presentation (the ñInformationò)is provided by Global Logistic Properties Limited (the

ñCompanyò)to you solely for your reference and may not be retransmitted or distributed to any other person. The

Information has not been independently verified and may not contain all material information concerning the Company

or its subsidiaries. Please refer to our unaudited financial statements for a complete report of our financial

performance and position. None of the Company or any of their members, directors, officers, employees or affiliates

nor any other person accepts any liability (in negligence, or otherwise) whatsoever for any loss howsoever arising

from any use of this presentation or its contents or otherwise arising in connection therewith.

This presentation contains statements that constitute forward-looking statements which involve risks and uncertainties.

These statements include descriptions regarding the intent, belief or current expectations of the Company with respect

to the consolidated results of operations and financial condition, and future events and plans, of the Company. These

statements can be recognised by the use of words such as ñexpertsò,ñplansò,ñwillò,ñestimatesò,ñprojectsò,or words of

similar meaning. Such forward-looking statements do not guarantee future performance and actual results may differ

from those in the forward-looking statements as a result of various factors and assumptions. You are cautioned not to

place undue reliance on these forward-looking statements, which are based on the current view of the management of

the Company on future events. The Company does not undertake to revise forward-looking statements to reflect

future events or cirumstances. No assurance can be given that future events will occur, that projections will be

achieved, or that the Companyôsassumptions are correct.

Important Notice
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Company Overview
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Extensive Network of Modern Logistics Facilities in Asia 

We develop, own, manage and lease logistics facilities in the fast growing 

and well-established logistics markets in Asia

> Presence in 26 major cities

> 10.7 million sqm of GFA¹,²

> 6.4 million sqm of 

completed GFA ¹

> 8.8 million GFA sqm of land 

reserve1,3 

China

Japan

> Fast-growing logistics market 

supported by domestic 

consumption growth

> Limited supply of modern 

logistics facilities 

> Well-established logistics 

industry

> Scarcity of modern logistics 

facilities

> Presence in 7 major cities

> 3.8 million sqm of GFA ¹, ²

> 3.6 million sqm of 

completed GFA ¹

Notes: 

1. 100% basis as of March 31, 2012 and exclude GFA attributable to the BLOGIS acquisition. 

2. Include GFA  for completed and stabilised properties, completed and pre-stabilised properties, other facilities, properties under development or being repositioned, 

and land held for future development but exclude land reserve 

3. Land reserves are not recognised in the balance sheet and there is a possibility that it may not convert into land bank.
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Notes: 
1  EBIT definition has been changed from earnings before net interest expense and income tax to earnings before net finance costs and income tax.  Comparatives have 

been restated.
2 ñRevaluationò refers to changes in fair value of investment properties of subsidiaries and the share of changes in fair valueof investment properties of jointly-controlled 

entities, net of deferred tax.

4Q FY2012 Financial Highlights 

ïSolid China Growth Drives Revenue and Earnings

> Revenue increased by 23.2% to US$153 million

ÁChina Revenue increased by 95.6% to US$51 million

> EBIT1 excluding revaluation2 increased by 26.9% to US$119 million

ÁChina EBIT excluding revaluation increased by 84.4% to US$32 million

> PATMI excluding revaluation2 increased by 16.0% to US$69 million

ÁChina PATMI excluding revaluation increased by 123.5% to US$20 million

> Gain in fair value of investment properties amounted to US$56 million and 

US$47 million for subsidiaries and jointly-controlled entities (net of tax) respectively.
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Notes: 
1  EBIT definition has been changed from earnings before net interest expense and income tax to earnings before net finance costs and income tax.  Comparatives have 

been restated.
2 ñRevaluationò refers to changes in fair value of investment properties of subsidiaries and the share of changes in fair valueof investment properties of jointly-controlled 

entities, net of deferred tax.

> Revenue increased by 19.4% to US$566 million

ÁChina Revenue increased by 81.1% to US$160 million

> EBIT1 excluding revaluation2 increased by 15.1% to US$423 million

ÁChina EBIT excluding revaluation increased by 70.3% to US$103 million

> PATMI excluding revaluation2 increased by 12.6% to US$314 million

ÁChina PATMI excluding revaluation increased by 91.7% to US$56 million

> Gain in fair value of investment properties amounted to US$197 million and 

US$82 million for subsidiaries and jointly-controlled entities (net of tax) respectively.

FY2012 Financial Highlights 

ïSolid China Growth Drives Revenue and Earnings
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Key Financial Highlights ïStrong Revenue Growth

Total Revenue  

(US$ million)

Note: 

1. ñRevaluationò refers to changes in fair value of investment properties of subsidiaries and share of changes in fair value of investment properties of jointly-

controlled entities, net of deferred tax.

Ȁ 

4Q FY12 4Q FY11 Change FY2012 FY2011 Change

Revenue 153 124 23.2% 566 474 19.4%

EBIT excluding revaluation
1 119 94 26.9% 423 367 15.1%

EBIT 221 89 148.1% 701 863 -18.7%

PATMI excluding revaluation
1 69 60 16.0% 314 279 12.6%

PATMI 157 49 217.9% 541 706 -23.4%

Summary of Group Results
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Geographical Analysis (US dollar) 4Q FY2012

China

Revenue

EBIT excluding revaluation1

(US$ million)

Japan

(US$ million)

China

Notes: 

1. ñRevaluationò refers to changes in fair value of investment properties of subsidiaries and share of changes in fair value of investment properties of jointly-

controlled entities, net of deferred tax.

Japan

- Very Strong China Growth & Stable Japan Fundamentals
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(RMB million)

China

Revenue

EBIT excluding revaluation1

(JPY million)

Japan

Japan

(JPY million)

China

(RMB million)

Geographical Analysis (local currencies) 4Q FY2012

- Very Strong China Growth & Stable Japan Fundamentals

-0.8%

Notes: 

1. ñRevaluationò refers to changes in fair value of investment properties of subsidiaries and share of changes in fair value of investment properties of jointly-

controlled entities, net of deferred tax.
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Revenue

EBIT excluding revaluation1

(US$ million)
Japan

(US$ million)

China

Notes: 

1. ñRevaluationò refers to changes in fair value of investment properties of subsidiaries and share of changes in fair value of investment properties of jointly-

controlled entities, net of deferred tax.

China

Japan

Geographical Analysis (US dollar) FY2012

- Very Strong China Growth & Stable Japan Fundamentals



 

11

China

(RMB million)

Revenue

EBIT excluding revaluation1

Japan2

(JPY million)

Japan3

(JPY million)

China

(RMB million)

Notes: 

1. ñRevaluationò refers to changes in fair value of investment properties of subsidiaries and share of changes in fair value of investment properties of jointly-controlled 

entities, net of deferred tax.

2. After adjusting for one-off items in FY2011 (termination fee income) and in FY2012 (rental loss from earthquake), the revenue would have been JPY32,710 million 

and JPY32,281 million respectively, resulting in a decrease in revenue of 1.3%.

3. After adjusting for the same items above, EBIT excluding revaluation would have been JPY26,813 million and JPY27,146 million respectively, resulting  an 

increase in EBIT excluding revaluation of 1.2%.

Geographical Analysis (local currencies) FY2012

- Very Strong China Growth & Stable Japan Fundamentals

-0.9%
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Notes: 

1. Includes amortisation of transaction costs for bonds and loans and annualised

2. Excludes cash balances as at Mar 31, 2012

3. EBITDA defined as earnings before net interest expense, income tax, amortisation and depreciation, excluding revaluation

4. Gross interest before deductions of capitalized interest and interest income

Low Leverage and Significant Cash on Hand

Leverage Ratios as of Mar 31, 2012 Debt Ratios for the year ended Mar 31, 2012 

ÅEBITDA3: US$452.3m

ÅInterest4: US$113.1m

2

Ȁ 

(US$ million)
As at

Mar 31, 2012

As at 

Mar 31, 2011

Change

 %

Total assets 13,580 11,656 16.5 

Total equity 8,308 6,977 19.1 

Cash 1,616 1,560 3.6 

Total loans and borrowings 4,175 3,692 13.1 

Net debt 2,559 2,132 20.0 

Weighted average interest cost
1 2.7% 2.6% 0.1

Summary of Group Financial Position
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Well Staggered Debt Maturity Profile

GLP debt maturity profile (%)

Total: US$4,175m


