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Transaction Overview 

• GLP has been looking to expand to Europe – Gazeley portfolio presents 
an attractive entry point given the assets’ high quality and key locations 

• GLP intends to inject the Gazeley portfolio into its fund management 
platform, in line with previous practice

• Europe entry is not expected to impact timeline of GLP’s proposed 
privatization 

• Transaction provides GLP with one of the highest quality portfolios in 
Europe as well as an experienced local management team 

• GLP intends to retain the existing management team and the Gazeley 
brand

• 3 mil2 sqm (32 mil sq ft) portfolio located in Europe’s key logistics 
markets

• 1.6 mil sqm (17 mil sq ft) of existing assets which are 98% leased and 
development pipeline of 1.4 mil sqm (16 mil sq ft) buildable area

High Quality 
Portfolio with 
Development 

Potential

Strategic 
Rationale

1. Unless otherwise stated, all exchange rates are reported as €1 = US$1.18, the exchange rate as of 30 September 2017
2. Includes full build-out of development portfolio

GLP acquires Gazeley, a leading European logistics platform for US$2.8 bn (€2.4 bn1) 
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High Quality Portfolio with Development Potential

Key Logistics Hub
Built Assets
Land Plots
Developments in Progress
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UK
• Represents 57% of acquisition portfolio
• Completed assets 231,000 sqm, 100% 

leased
• Buildable area 1,050,000 sqm

Portfolio Concentrated in Europe’s Key Logistics Markets

Netherlands
• Represents 4% of acquisition portfolio
• Completed assets 215,000 sqm, 99% 

leased

Germany
• Represents 25% of acquisition portfolio
• Completed assets 680,500 sqm, 100% 

leased
• Buildable area 252,000 sqm

France
• Represents 14% of acquisition portfolio
• Completed assets 474,000 sqm, 95% 

leased
• Buildable area 137,000 sqm

Breakdown of locations are based on NOI and assumes full build-out of development portfolio

Frankfurt

London

Paris
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Compelling European Macro Environment

Source: Eurostat Source: Bloomberg, JLL, CBRE, Cushman & Wakefield
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Outsized Demand from E-commerce
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Equity Commitment 
 GLP will fund its equity commitment 

with cash on hand, existing credit 
facilities and new indebtedness

Financing Details
 Represents Loan-to-Value of ~45%

Financing Structure 

Financing Structure

Total Equity US$1.6 billion
(€1.4 billion)

Total Debt US$1.2 billion 
(€1.0 billion)

Unless otherwise stated, all exchange rates are reported as €1 = US$1.18, the exchange rate as of 30 September 2017

 The US$2.8 billion (€2.4 billion) transaction is expected to be funded by US$1.6 billion  
(€1.4 billion) of equity and US$1.2 billion (€1.0 billion) of debt
− GLP does not need to issue additional equity to fund this acquisition
− Transaction expected to be completed in December 2017

 GLP intends to inject the Gazeley portfolio into its fund management platform
− Strong indicative demand from institutional investors to partner with GLP
− The Company is already in negotiations with interested capital partners
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Europe Entry is Not Expected to Impact 
Proposed Privatization

1. No later than nine months from the date of the Implementation Agreement or such other date as may be agreed in writing between the Offeror and GLP
2. Closing of transaction subject to shareholders’ approval at Scheme Meeting and subject to the satisfaction or waiver, where applicable, of the other Scheme conditions

• GLP and Nesta Investment Holdings Limited 
(the “Offeror”) jointly announced a proposed 
privatization of GLP by way of a Scheme of 
Arrangement (“the Scheme”)

14 July 2017

2 August 2017

• Evercore appointed as the independent 
financial adviser (the “IFA”) to advise the 
Independent Directors of GLP in making a 
final recommendation to shareholders in 
connection with the Scheme

What’s Next

• SGX approval for delisting

• Dispatch of Scheme Document 

• Scheme is expected to become effective
on or before 14 April 20181,2

• The Offeror supports GLP’s entry into Europe
 Long-term strategy to grow fund management

• GLP intends to dispatch the Scheme Document within   
the next 60 days
 IFA advice
 Final Recommendation of Independent Directors
 Date of Scheme Meeting
 Expected Scheme Consideration payment date

2 October 2017
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The information contained in this presentation (the “Information”) is provided by Global Logistic Properties Limited (the “Company”) to you solely for your reference and may not be retransmitted or distributed
to any other person. The Information has not been independently verified and may not contain, and you may not rely on this presentation as providing, all material information concerning the condition
(financial or other), earnings, business affairs, business prospects, properties or results of operations of the Company or its subsidiaries. Please refer to our unaudited financial statements for a complete
report of our financial performance and position. None of the Company or any of their members, directors, officers, employees or affiliates nor any other person accepts any liability (in negligence, or
otherwise) whatsoever for any loss howsoever arising (including, without limitation for any claim, proceedings, action, suits, losses, expenses, damages or costs) from any use of this presentation or its
contents or otherwise arising in connection therewith.

This presentation contains statements that constitute forward-looking statements which involve risks and uncertainties. These statements include descriptions regarding the intent, belief or current
expectations of the Company with respect to the consolidated results of operations and financial condition, and future events and plans, of the Company. These statements can be recognised by the use of
words such as “believes”, “expects”, “anticipates”, “intends”, “plans”, “foresees”, “will”, “estimates”, “projects”, or words of similar meaning. Similarly, statements that describe the Company’s objectives, plans
or goals also are forward-looking statements. All such forward-looking statements do not guarantee future performance and actual results may differ materially from those in the forward-looking statements as
a result of various factors and assumptions. You are cautioned not to place undue reliance on these forward-looking statements, which are based on the current view of the management of the Company on
future events. The Company does not undertake to revise forward-looking statements to reflect future events or circumstances. No assurance can be given that future events will occur, that projections will be
achieved, or that the Company’s assumptions are correct.

Some statements, pictures and analysis in this presentation are for demonstration and illustrative purposes only. Any hypothetical illustrations, forecasts and estimates contained in this presentation are
forward-looking statements and are based on assumptions. Hypothetical illustrations are necessarily speculative in nature and it can be expected that some or all of the assumptions underlying the
hypothetical illustrations will not materialise or will vary significantly from actual results. No representation is made that any returns indicated will be achieved. Accordingly, the hypothetical illustrations are only
an estimate and the Company assumes no duty to revise any forward-looking statement. This presentation may also contain historical market data; however, historical market trends are not reliable indicators
of future market behaviour.

Some statements and analysis in this presentation and some examples provided are based upon or derived from the hypothetical performance of models developed by the Company. In particular, in
connection with certain investments for which no external pricing information is available, the Company will rely on internal pricing models, using certain modelling and data assumptions. Such valuations may
vary from valuations performed by other parties for similar types of securities. Models are inherently imperfect and there is no assurance that any returns or other figures indicated in this presentation and
derived from such models will be achieved. The Company expressly disclaims any responsibility for (i) the accuracy of the models or estimates used in deriving the analyses, (ii) any errors or omissions in
computing or disseminating the analyses or (iii) any uses to which the analyses are put.

To provide investors with additional information regarding the Company’s financial results, this presentation also contains non-IFRS, non-GAAP and non-SFRS financial measures. Such measures include,
but are not limited to, the Company’s pro forma adjustments.

The Company’s use of non-IFRS, non-GAAP and non-SFRS financial measures has limitations as an analytical tool, and you should not consider any of these measures in isolation or as a substitute for
analysis of the Company’s financial results as reported under SFRS. Some of these limitations include the fact that other companies, including companies in the Company’s industry, may calculate these
financial measures or similarly titled measures differently, which reduces their usefulness as comparative measures.

Responsibility Statement
The directors of the Company (including any who may have delegated detailed supervision of the preparation of this presentation) have taken all reasonable care to ensure that the facts stated and all
opinions expressed in this presentation in each case which relate to the Company (excluding information relating to Nesta Investment Holdings Limited (the “Offeror”) or any opinion expressed by the Offeror)
are fair and accurate and that, where appropriate, no material facts which relate to the Company have been omitted from this presentation, and the directors of the Company jointly and severally accept
responsibility accordingly. For the avoidance of doubt, Mr. Ming Z. Mei and Mr. Fang Fenglei take no responsibility for the preliminary recommendation set out in paragraph 14.2 of the joint announcement
issued by the Company and the Offeror dated 14 July 2017.

Where any information which relates to the Company has been extracted or reproduced from published or otherwise publicly available sources or obtained from the Offeror, the sole responsibility of the
directors of the Company has been to ensure that, through reasonable enquiries, such information is accurately extracted from such sources or, as the case may be, reflected or reproduced in this
presentation. The directors of the Company do not accept any responsibility for any information relating to the Offeror or any opinion expressed by the Offeror.

By accepting and/or viewing the Information, you agree to be bound by the foregoing limitations.

Disclaimer 



GLP Tianjin Pujia
China

Ambika Goel, CFA
SVP - Capital Markets and Investor Relations
Tel: +65 6643 6372
Email: agoel@glprop.com

Investor Relations Contact
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