Questions and Answers
As of December 22, 2016
Q1.

As part of the spin-off, what specifically will be included in “minority stakes in privately
held companies”? Would this include Renren’s shares of Social Finance Inc.?

A1.

The complete list of minority stakes in privately held companies to be included within the
company to be spun off (“SpinCo”) is still subject to change and will depend in part on
the outcome of negotiations between the Special Committee and the investors to whom
we ultimately agree to sell shares in SpinCo. However, we plan to include our shares of
Social Finance Inc. within SpinCo.

Q2

Will all the long-term investments be included in SpinCo for the spin-off?

A2.

We anticipate that most (by value) of the long-term investments on our balance sheet will
be included in SpinCo for the spin-off, subject to the outcome of negotiations with
investors.

Q3.

How often are the long-term investments on the balance sheet revalued to fair market
value?

A3.

Please see the section entitled “Critical Accounting Policies” in our annual report on
Form 20-F for the year ended December 31, 2015. We prepare a balance sheet at the end
of each quarter.

Q4.

How much debt will SpinCo have?

A4.

We incurred debt to finance our acquisition of shares of Social Finance Inc. in 2015.
Please see note 12 to our financial statements in our annual report on Form 20-F for the
year ended December 31, 2015. We plan to include the outstanding balance of this debt
in SpinCo together with our shares of Social Finance Inc.

Q5.

When will the spin-off be completed?

A5.

We are aiming to complete the spin-off by the end of the first quarter of 2017, but the
timing may be affected by factors that are not within our control. In particular, the special
committee will determine, in its sole discretion, how much time it requires to complete its
review of the terms of the spin-off.

__________________________
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