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Burrill Life Sciences Capital Fund III,

B s E‘TF% FTER fé £ (17.6%)

B ka4 FA £(15.9%)

7 R B R A A £(10.6%)

e z’% ‘}'] A (70%)

BaER > 2 7(5.3%)

+ 25 58E7(5.3%)

F L2 (3.5%)

AR o P(3.5%)

W Rk £ (3.5%)

¥ 2 70G.5%)

ﬂm
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v
=4
w5
¥
=\

HF =3 (34.55%)

% 5(24.55%)

2 2(15.45%)

ﬁ< i 4(14.54%)

4

= \(10 91%)

FHAPLIERFT RS F

CRRERE EAERR
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7 (36.0%)
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AR T L

ﬂ,f 2 P (22.97%)
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e S ~=h
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\,;;_a:’;? #Exm\'ﬁ T2 2 (1.12%)
HLICEBEARAZ AR EHEEF Rl R S L2 EER G FHALRLLEAE ) BREEST A
N R S kT L 3
pE- A LG 1) F oA 2 a0 & o L (2)

A N ET A R A &

A+ F Rk & (100%)

B KRG LA B E

B kT I FoRA £ (100%)

AR BT AE

TR £(100%)

e L F

JANUS CAPITAL MANAGEMENT, LLC(6.31%)

VANGUARD GROUP, INC. (4.37%)

STATE STREET CORPORATION(3.9%)

BlackRock Institutional Trust Company, N.A.(3.12%)

Capital World Investors(2.97%)

PRICE (T.ROWE) ASSOCIATES INC(2.49%)

JANUS TWENTY FUND(1.86%)

JP MORGAN CHASE & COMPANY(1.85%)

Invesco Ltd.(1.78%)

WINSLOW CAPITAL MANAGEMENT(1.65%)

B4R (2 7

Fonterra Co-coperative Group(100%)
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F A 2 4 B L (:2)

e

CHARTWELL INVESTMENT PARTNERS(0.03%)

GREYLIN INVESTMENT MANAGEMENT INC.(0.01%)

Hudson Valley Investment Advisors, LLC(0.01%)

Tompkins Financial Corp(0.01%)

HOWARD CAPITAL MANAGEMENT(<0.01%)

NAVELLIER & ASSOCIATES, INC.(<0.01%)

Farmers Trust Company(<0.01%)

ABNER, HERRMAN & BROCK, INC.(<0.01%)

NORTHSTAR INVESTMENT ADVISORS, L.L.C.(<0.01%)

Edinburgh Partners Limited(<0.01%)

x J.i];rs A

VANGUARD GROUP, INC. (5.02%)

FMR LLC(3.44%)

BlackRock Institutional Trust Company, N.A.(2.79%)

PRICE (T.ROWE) ASSOCIATES INC(2.51%)

PRIMECAP MANAGEMENT COMPANY(2.33%)

DAVIS SELECTED ADVISERS, LP(2.14%)

JENNISON ASSOCIATES LLC(2.08%)

WINSLOW CAPITAL MANAGEMENT(1.96%)

MARSICO CAPITAL MANAGEMENT, LLC(1.52%)

MANNING & NAPIER ADVISORS INC(1.52%)

%% 2 & (100%)

s 7O A & (100%)

VANGUARD GROUP, INC. (4.55%)

BlackRock Institutional Trust Company, N.A.(2.67%)

BERKSHIRE HATHAWAY, INC(2.16%)

FMR LLC(1.72%)

NORTHERN TRUST CORPORATION(1.56%)

Bank of New York Mellon Corporation(1.41%)

VANGUARD TOTAL STOCK MARKET INDEX FUND(1.22%)

PRICE (T.ROWE) ASSOCIATES INC(1.08%)

JP MORGAN CHASE & COMPANY(1.01%)

YACKTMAN ASSET MANAGEMENT COMPANY (1.00%)

Capital World Investors(0.99%)

453
3
3%
==
S
i
Il

R g RO G T2 7 (100%)

>
e
&
s
Ricd
£¥
"
¥

in 4 1 (10.16%)

PR % 23 & € (5.66%)

R g R F TP (4.69%)

fn Fc1£(2.80%)

AERETIHROD) P F LI RER EEFL R §(Q2.79%)

" %7 (2.67%)

NEW TALENT LIMITED(2.28%)

fn & & (2.14%)

fn 2 1£(2.08%)

in 7 12(2.07%)
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i* Lo G F oA z2oa & o f (312)
% 1(27.84%)
FEE T L2 P (12.5%)
BRILLIANT PRIDE LIMITED(12.5%)
B T (12.5%)
P %7 (12.5%)
[ S S LR FRPLF KT A F(5.91%)

i (2.48%)

e & %8(2.18%)

AR TR F T 7 (1.52%)

Fet < gk & 6 (1.48%)

22 i A4 ¢ (1.48%)

AEAIERF LG F AP AR & RITOL G LD 7 (100%)

B g 2 RSN ;,,\*ﬁ L2 7(56.93%)

G g EFW»G LD P (4.55%)

¢ E&]’xﬁlﬁ-‘éﬁ’i}if}a\"ﬁ o7 (2.59%)

BT ET ERGF LD P (2.14%)

M2 P (1.91%)

¥
FHEEEABRITEI FALOPHT L 7 (0.74%)

ey gjg&?fuf}’ﬁ T2 7(0.69%)

S Ep AR E LR L BRI L 3 3(0.57%)

=R ?i%‘llpﬁg$$;\P%”'(050%)

CERBERFTRPG AP CESRFHWRP G 2 2 (100%)
SRR B %] AP TEFFAERPF 2P (99.75%)
Kk LA LG T ATE & RIS P G RS P (100%)
EEEd TR X TS 2(97.16%
\G;E?—T‘g}:lf\qﬁnq‘\q PE *’\P\i,ixf}’ P( 0)
B g ERNF LD P (2.84%)

(SR SIS QER S @
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Constant US$ CAGR
2016-2020 4-7%

Constant US$ CAGR
2011-2015 6.2%

2010 201-2015 2015 2016-2020 2020
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New Drug and Biologics Approvals and R&D Spending
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R&D expenditures are adjusted for inflation; curve is a 3-year moving average for NME/NBEs
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Il Oncology Supportive Care
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