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Cautionary Statement 

  

 
This presentation contains “forward-looking statements” within the meaning of Section 27A of the Securities Act of 1933, as amended, and 

Section 21E of the Securities Exchange Act of 1934, as amended, which are intended to be covered by the safe harbor created by such 

sections and other applicable laws. Such forward-looking statements include, without limitation: (i) estimates of future equity gold and equity 

copper production; (ii) estimates of future costs applicable to sales; (iii) estimates of future capital expenditures; (iv) statements regarding 

potential ounces or tons, reserves, resources and NRM; and (v) expectations regarding the exploration potential, development opportunity, 

ramp-up, growth, mine life, estimate of first production, potential average annual production, estimated average CAS, expected initial CapEx 

and other financial outlook of the Company’s operations and projects, including, without limitation, Ahafo, Ahafo North, Nimba, Akyem, and 

Subika Expansion as applicable. Estimates or expectations of future events or results are based upon certain assumptions, which may 

prove to be incorrect. Such assumptions, include, but are not limited to: (i) there being no significant change to current geotechnical, 

metallurgical, hydrological and other physical conditions; (ii) permitting, development, operations and expansion of the Company’s projects 

being consistent with current expectations and mine plans; (iii) political developments in any jurisdiction in which the Company operates 

being consistent with its current expectations; (iv) certain price assumptions for gold, copper and oil; (v) prices for key supplies being 

approximately consistent with current levels; and (vi) the accuracy of our current mineral reserve and mineral resource estimates. Where the 

Company expresses or implies an expectation or belief as to future events or results, such expectation or belief is expressed in good faith 

and believed to have a reasonable basis. However, such statements are subject to risks, uncertainties and other factors, which could cause 

actual results to differ materially from future results expressed, projected or implied by the “forward-looking statements”. Such risks include, 

but are not limited to, gold and other metals price volatility, currency fluctuations, increased production costs and variances in ore grade or 

recovery rates from those assumed in mining plans, political and operational risks in the countries in which we operate, and governmental 

regulation and judicial outcomes. For a more detailed discussion of such risks and other factors, see the Company’s 2009 Annual Report on 

Form 10-K, filed on February 25, 2010, with the Securities and Exchange Commission, as well as the Company’s other SEC filings. The 

Company does not undertake any obligation to release publicly revisions to any “forward-looking statement,” including, without limitation, 

financial outlook, to reflect events or circumstances after the date of this presentation, or to reflect the occurrence of unanticipated events, 

except as may be required under applicable securities laws. Investors should not assume that any lack of update to a previously issued 

“forward-looking statement” constitutes a reaffirmation of that statement. Continued reliance on “forward-looking statements” is at investors' 

own risk. 
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Total Land Position of Approximately 32,000 Square Miles 

N.A. Land Position = 12,409 sq. m. S.A. Land Position = 3,954 sq. m. African Land Position = 3,850 sq. m. APAC Land Position = 12,274 sq. m. 
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Current Environment Favors Gold 

Sources: World Gold Council, GFMS, Dundee Wealth Economics 
0

200

400

600

800

1000

1200

Q1 2008 Q2 2008 Q3 2008 Q4 2008 Q1 2009 Q2 2009 Q3 2009 Q4 2009 Q1 2010

G
o

ld
 (
T

o
n

n
e
s
)

China Russia India Philippines

 Loose monetary policy in US and abroad 
 

 Sovereign debt crisis remains unresolved 

– Ireland, Hungary downgraded.   
 

 Jewelry production rebounded 

– Indian purchasing up 120 tonnes YoY 
 

 Central Banks buying gold India, Philippines, Sri Lanka 

and Russia all increased gold holdings 

– 87 tonnes accumulated in 2010 
 

 Investment Demand remains strong  

– Despite high prices, little profit taking, suggesting 

gold’s “staying power” as an investment class 

Gold Reserves, Selected Countries 

Gold  Not in A Bubble 
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Africa: A Growth Story 

Africa Today 

  Newmont controls 6,200 sq. km in five countries 

 

   Ahafo produced 138Koz at $433/oz in Q4’10 

 

 2010 Preliminary Results: Gold Production of 545Koz 

at CAS of $450/oz1 

Africa Tomorrow: Ahafo North, Akyem, Subika 

and Nimba 

 Ahafo North: Continuing to grow Ahafo 

 

 Akyem: One of Western Africa’s largest undeveloped 

resources 

 

 Subika Expansion: Opportunity for major layback and 

UG operation below the existing Subika pit    

 

   Nimba: World class iron ore deposit 

AFRICA 

1 See Preliminary 2010 Production and Operating Results Release dtd Jan 20, 2011 and cautionary statement on slide 22  

Newmont’s Presence in Africa 

Africa Today  

~500Koz 

Africa 

Tomorrow  

~1Moz 

Africa  

Tomorrow 

 ~1 Moz 
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Global Project Pipeline1 
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umberland 

Long  

Canyon Fronteer Additions2 

1Estimates of potential noted above are subject to further exploration and development 

and may not be converted to future reserves or NRM.  See slides 16-20 
2 Acquisition remains pending and subject to closing conditions. Diligence remains 

ongoing and estimates are based on Fronteer’s disclosures summarized on slides 22-25 
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Akyem: Our Second Major Gold Project in Ghana  

with Potential to Double Production in the Region 
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Akyem: Project Overview 

Highlights: 

 Current potential of up to 9 Moz Au, with 7.7 Moz in Reserves and 0.7 Moz in 
NRM1 

 Estimated average annual production (1st five years): 400-550 koz 

 Estimated average annual CAS (1st five years)2: $425-$550/oz 

 Expected initial CapEx3: $0.7-$1.0 Billion 
 

Status: 

 Completion of detailed engineering by H1 2011 

 Land access activities in progress 

 Major process equipment procured 

 Continue to expect first production in late 2013 or early 2014 

 Exploration targeting underground potential similar to Subika 

 1  Reserves and NRM as of 12/31/09.   
2 All figures are unescalated and based upon current business plan assumptions 
3 Excluding capitalized interest and sunk costs 
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Subika Expansion: Promising OP Extension and UG 

Developments that could Increase Production and  

Mine Life at Ahafo 

Exploration Decline Progress – Trial Stopes 

Exploration Decline Progress – Planned Stopes 

Ventilation Raises 

 Trial Stopes 

Pre-feasibility 

stope layout 

N 

N 

Current Subika Pit 

Current Subika Pit 

Images current as of Jan 21, 2011.  UG decline depicted in green. Potential pit expansion in yellow above.  

Potential UG in 

Pre-feasibility 

Highlights: 

 Current potential of up to 9 Moz Au, with 2.7 
Moz in Reserves and 3.1 Moz in NRM

1 

 Potential to add up to 200K incremental Au 
ozs to existing Ahafo production with higher 
grade UG mill feed  

 

Status: 

 ~2800 meters of lateral and decline 
development   completed 

 Stockpiling ore for February batch treatment 

 Working to obtain UG permits 

 Ore from Subika UG reached 6 weeks ahead 
of scheduled due to excellent ground 
conditions    

 Ore body open at depth/strike 

1  Reserves and NRM as of 12/31/09. 
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Nimba: World Class Iron Ore Project with BHP Billiton 

Batu Hijau 

Nimba Overview 
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Nimba: Project Overview1 

Highlights: 

 JV with BHP Billiton 

 Diversification opportunity with iron ore 

 

Status: 

 Industry leading environmental and social programs 

 Working with Government of Guinea and Liberia on transport agreements  

 Exploration in neighboring concessions suggests upside in magnetite resource 

 Concept study completed, advancing plans for pre-feasibility study in 2011 

 

 

Batu Hijau 

1 Newmont’s current interest in Euronimba Limited is 43.5%, BHP Billiton interest is 43.5% and Areva has 13% 
2 None currently in Reserves or NRM  
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Economic impacts of mining in West Africa: 

The Newmont Ahafo example 

The Study 

    INSEAD Business School Paris-Prof. Ethan Kapstein. 

 Rigorously assess economic impacts of Newmont Ghana; 

using empirical methodology. 

 Previous studies: Unilever (SA); SAB Miller (Uganda); 

Guinness (Nigeria) 
 

Key Results 

 Ahafo generates nearly 10% of Ghana’s total exports & 

4.5% of total FDI; almost 2% of GDP 

 48,000 direct, indirect and induced jobs created 
 

Local Content  

 US$269 million (49%) of gross revenue spent in country. 

 NGGL provided 99 local Ahafo companies with nearly 

US$6 million in contracts, supporting more than 400 jobs 

(2009 alone) 
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Partnering in West Africa 

Sustainable Development - Ahafo Cash Outflow 2009  

Ahafo Cash Outflow by Destination  

($ Millions) 

Ahafo Cash Outflow by Type Onshore Only 

($ Millions) 

Paid Onshore,  

$269M or 49%  

Debt Payments,  

$148M or 27%  

Paid Offshore,  

$137M or 24%  

Vendors,  

$205M or 76%  

Labor & 

Benefits,  

$30M or 11%  

Government,  

$31M or 11%  

Land Access,  

$4M or 1% 
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Investing in Newmont 
Delivering Operational Execution, Gold Price Leverage  

and Project Development 

1. Execution 
 Operational excellence and strong track record 

2. Cash Flow 
 Superior operating and free cash flow generation TODAY 

3. Flexibility 
 Strong balance sheet to fund internal development and strategic opportunities 

4. Optionality 
 Robust pipeline of development opportunities  

5. Leadership 
 Leading sustainability, community relations and human resource development practices 
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December 31, 2009 Equity Gold Reserves 

 

 

 

 

 

 

 

 

 

 

Equity Proven, Probable, and Combined Gold Reserves
(1)

December 31, 2009 December 31, 2008

Deposits/Districts by Reporting Unit Proven Reserves Probable Reserves

Proven and Probable 

Reserves

Metallurgical 

Recovery Proven + Probable Reserves

Newmont 

Share Tonnage Grade Gold Tonnage Grade Gold Tonnage Grade Gold

 

Tonnage Grade Gold

(000 tons) (oz/ton) (000 ozs) (000 tons) (oz/ton) (000 ozs) (000 tons) (oz/ton) (000 ozs) (000 tons) (oz/ton) (000 ozs)

NORTH AMERICA

Carlin Open Pits, Nevada
(2)

100% 24,400 0.067 1,640 234,900 0.042 9,760 259,300 0.044 11,400 74% 202,400 0.045 9,050

Carlin Underground, Nevada 100% 4,600 0.307 1,400 5,100 0.315 1,590 9,700 0.311 2,990 88% 11,700 0.313 3,650

Midas, Nevada
(3)

100% 400 0.480 200 300 0.347 100 700 0.425 300 95% 900 0.436 390

Phoenix, Nevada 100% 0 0 285,000 0.020 5,670 285,000 0.020 5,670 73% 299,800 0.021 6,310

Twin Creeks, Nevada 100% 9,300 0.097 900 40,900 0.072 2,950 50,200 0.077 3,850 80% 51,700 0.077 3,960

Turquoise Ridge, Nevada
(4)

25% 1,100 0.480 550 1,500 0.527 810 2,600 0.507 1,360 92% 2,600 0.500 1,330

Nevada In-Process
(5)

100% 33,800 0.021 730 0 0 33,800 0.021 730 65% 36,000 0.026 940

Nevada Stockpiles
(6)

100% 27,000 0.079 2,140 2,500 0.028 70 29,500 0.075 2,210 79% 34,200 0.072 2,460

Total Nevada 100,600 0.075 7,560 570,200 0.037 20,950 670,800 0.042 28,510 77% 639,300 0.044 28,090

La Herradura, Mexico 44% 46,100 0.019 900 47,100 0.019 880 93,200 0.019 1,780 66% 76,100 0.025 1,890

TOTAL NORTH AMERICA 146,700 0.058 8,460 617,300 0.035 21,830 764,000 0.040 30,290 77% 715,400 0.044 29,980

SOUTH AMERICA

Conga, Peru
(7)

51.35% 0 0 317,200 0.019 6,080 317,200 0.019 6,080 79% 317,200 0.019 6,080

Yanacocha Open Pits
(8)

51.35% 7,800 0.035 270 123,700 0.036 4,480 131,500 0.036 4,750 69% 207,500 0.030 6,150

Yanacocha In-Process
(5)

51.35% 26,400 0.025 660 0 0 26,400 0.025 660 74% 20,800 0.026 530

Total Yanacocha, Peru 34,200 0.027 930 123,700 0.036 4,480 157,900 0.034 5,410 69% 228,300 0.029 6,680

Kori Kollo, Bolivia
(9)

88% 0 0 0 0 0 0 11,500 0.017 190

La Zanja, Peru
(10)

46.94% 0 0 18,800 0.018 340 18,800 0.018 340 67% 0  0

TOTAL SOUTH AMERICA 34,200 0.027 930 459,700 0.024 10,900 493,900 0.024 11,830 74% 557,000 0.023 12,950

ASIA PACIFIC

Batu Hijau Open Pit
(11)

52.44% 201,100 0.015 2,970 167,700 0.005 810 368,800 0.010 3,780 76% 348,800 0.011 3,680

Batu Hijau Stockpiles
(6)(11)

52.44% 0 0 193,800 0.004 720 193,800 0.004 720 70% 131,400 0.003 410

Total Batu Hijau, Indonesia 52.44% 201,100 0.015 2,970 361,500 0.004 1,530 562,600 0.008 4,500 75% 480,200 0.009 4,090

Boddington, Western Australia
(12) 

100.00% 184,600 0.025 4,640 781,800 0.021 16,320 966,400 0.022 20,960 82% 583,200 0.023 13,370

Jundee, Western Australia 100% 4,100 0.065 260 3,300 0.273 910 7,400 0.159 1,170 90% 6,300 0.202 1,270

Kalgoorlie Open Pit and Underground 50% 21,200 0.061 1,280 39,600 0.062 2,470 60,800 0.062 3,750 85% 63,700 0.062 3,970

Kalgoorlie Stockpiles(6) 50% 14,300 0.031 440 0 0 14,300 0.031 440 78% 14,400 0.031 450

Total Kalgoorlie, Western Australia 50% 35,500 0.049 1,720 39,600 0.062 2,470 75,100 0.056 4,190 84% 78,100 0.056 4,420

Tanami, Northern Territories 100% 5,200 0.160 830 7,900 0.102 810 13,100 0.125 1,640 96% 11,500 0.129 1,480

Waihi, New Zealand 100% 0 0 4,000 0.101 410 4,000 0.101 410 90% 2,900 0.124 360

TOTAL ASIA PACIFIC 430,500 0.024 10,420 1,198,100 0.019 22,450 1,628,600 0.020 32,870 82% 1,162,200 0.022 24,990

AFRICA

Ahafo Open Pits
(13)

100% 0 0 128,700 0.068 8,810 128,700 0.068 8,810 87%

Ahafo Stockpiles
(6)

100% 9,300 0.034 320 0 0 9,300 0.034 320 87%

Total Ahafo, Ghana 100% 9,300 0.034 320 128,700 0.068 8,810 138,000 0.066 9,130 87% 125,100 0.075 9,380

Akyem, Ghana
(14)

100% 0 0 147,200 0.052 7,660 147,200 0.052 7,660 89% 147,200 0.052 7,660

TOTAL AFRICA 9,300 0.034 320 275,900 0.060 16,470 285,200 0.059 16,790 88% 272,300 0.063 17,040

TOTAL NEWMONT WORLDWIDE 620,700 0.032 20,130 2,551,000 0.028 71,650 3,171,700 0.029 91,780 80% 2,706,900 0.031 84,960

(1)

(2) Includes undeveloped reserves at the Emigrant deposits for combined total undeveloped reserves of 1.2 million ounces.
(3) Also contains reserves of 4.6 million ounces of silver with a metallurgical recovery of 88%.
(4) Reserve estimates provided by Barrick, the operator of the Turquoise Ridge Joint Venture.  
(5)

(6)

(7) Deposit is currently undeveloped. 
(8) Reserves include the currently undeveloped deposit at Tapado Oeste (formerly called Corimayo), which contains undeveloped reserves of 1.2 million equity ounces.
(9) Newmont divested its interest in Kori Kollo in July 2009.

(10) Reserves estimates were provided by Buenaventura, the operator of the La Zanja project. 
(11)

(12)

(13) Includes undeveloped reserves at Amoma, Yamfo South, Yamfo Central, Techire West, Subenso South, Subenso North, Yamfo Northeast, and Susuan totaling 3.7 million ounces. 
(14) Deposit is undeveloped. 

Reserves are calculated at a a gold price of US$800, A$1000, or NZ$1,200 per ounce unless otherwise noted. 2008 reserves were calculated at a gold price of  US$725, A$850, or NZ$1,000  

per ounce unless otherwise noted.  Tonnage amounts have been rounded to the nearest 100,000 unless they are less than 50,000, and gold ounces have been rounded to the nearest 

In-process material is the material on leach pads at the end of each year from which gold remains to be recovered.  In-process material reserves are reported separately where tonnage 

or contained ounces are greater than 5% of the total site-reported reserves and contained ounces are greater than 100,000.

Stockpiles are comprised primarily of material that has been set aside to allow processing of higher grade material in the mills.  Stockpiles increase or decrease depending on current 

mine plans.  Stockpile reserves are reported separately where tonnage or contained ounces are greater than 5% of the total site-reported reserves and contained ounces are greater 

Percentage reflects Newmont's economic interest at December 31, 2009.  In November and December 2009 our economic interest increased from 45% to 52.44% as a result of 

transactions with a noncontrolling partner, partially offset by divestiture required uner the Contract of Work.

Newmont acquired the remaining 33.33% of Boddington from AngloGold in June 2009.
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December 31, 2009 Equity Copper Reserves 

Equity Copper Reserves
(1)

December 31, 2009

December 31, 2008
Proven Reserves Probable Reserves Proven + Probable Reserves Proven + Probable Reserve

Deposits/Districts

Newmont 

Share Tonnage Grade Copper Tonnage Grade Copper Tonnage Grade Copper Metallurgical Tonnage Grade Copper

(000 tons)
(Cu%) (million 

pounds)
(000 tons)

(Cu%) (million 

pounds)
(000 tons)

(Cu%) (million 

pounds) Recovery
(000 tons)

(Cu%) (million 

pounds)

NORTH AMERICA

Phoenix, Nevada 100% 0 0 287,500 0.16% 900 287,500 0.16% 900 61% 302,000 0.15% 890

TOTAL NORTH AMERICA 0 0 287,500 0.16% 900 287,500 0.16% 900 61% 302,000 0.15% 890

SOUTH AMERICA

Conga, Peru
(2) 51.35% 0 0 317,200 0.26% 1,660 317,200 0.26% 1,660 85% 317,200 0.26% 1,660

TOTAL SOUTH AMERICA 0 0 317,200 0.26% 1,660 317,200 0.26% 1,660 85% 317,200 0.26% 1,660

ASIA PACIFIC  

Batu Hijau(3) 52.44% 201,100 0.51% 2,070 167,700 0.32% 1,060 368,800 0.42% 3,130 77% 348,800 0.44% 3,060

Batu Hijau, Stockpiles(3)(4) 52.44% 0 0 193,800 0.36% 1,390 193,800 0.36% 1,390 66% 131,400 0.34% 890

Batu Hijau, Indonesia 52.44% 201,100 0.51% 2,070 361,500 0.34% 2,450 562,600 0.40% 4,520 74% 480,200 0.41% 3,950

Boddington, Western Australia 
(5) 100.00% 184,600 0.11% 400 781,800 0.10% 1,640 966,400 0.11% 2,040 84% 583,200 0.11% 1,280

TOTAL ASIA PACIFIC 385,700 0.32% 2,470 1,143,300 0.18% 4,090 1,529,000 0.21% 6,560 77% 1,063,400 0.25% 5,230

TOTAL NEWMONT WORLDWIDE 385,700 0.32% 2,470 1,748,000 0.19% 6,650 2,133,700 0.21% 9,120 77% 1,682,600 0.23% 7,780

(1)

(2)

(3)

(4)

(5)

Stockpiles are comprised primarily of material that has been set aside to allow processing of higher grade material.  Stockpiles increase or decrease depending on current mine plans.  Stockpiles are 

reported separately where tonnage or contained metal are greater than 5% of the total site reported reserves.

Percentage reflects Newmont's economic interest at December 31, 2009.  In November and December 2009 our economic interest increased from 45% to 52.44% as a result of transactions with a 

noncontrolling partner, partially offset by divestiture required under the Contract of Work.

Reserves are calculated at US$2.00 or A$2.40 per pound copper price unless otherwise noted.  2008 reserves were also calculated at US$2.00 or A$2.40 per pound copper price unless otherwise 

noted.  Tonnage amounts have been rounded to the nearest 100,000 and pounds have been rounded to the nearest 10 million.

Deposit is undeveloped.

Newmont acquired the remaining 33.33% of Boddington from AngloGold in June 2009.
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Equity Gold Mineralized Material Not in Reserves
(1)(2)

December 31, 2009

Deposits/Districts Measured Material Indicated Material

Measured + 

Indicated Material  Inferred Material

Newmont 

Share Tonnage Grade Tonnage Grade Tonnage Grade Tonnage Grade

(000 tons) (oz/ton) (000 tons) (oz/ton) (000 tons) (oz/ton) (000 tons) (oz/ton)

NORTH AMERICA

Carlin Trend Open Pit, Nevada 100% 2,600 0.027 26,200 0.020 28,800 0.021 10,400 0.034

Carlin Trend Underground, Nevada 100% 700 0.189 110 0.153 810 0.18 7,400 0.289

Lone Tree Complex, Nevada 100% 0 4,200 0.022 4,200 0.022 0

Midas, Nevada 100% 0 0.205 100 0.188 100 0.193 100 0.248

Phoenix, Nevada 100% 0 0.000 158,400 0.013 158,400 0.013 35,400 0.015

Twin Creeks, Nevada 100% 3,400 0.097 31,600 0.045 35,000 0.050 11,300 0.018

Turquoise Ridge 
(3)

, Nevada 25% 300 0.412 300 0.452 600 0.431 1,300 0.456

Nevada Stockpiles
 (4)

, Nevada 100% 10,700 0.060 10,700 0.060 2,300 0.043

Total Nevada 17,700 0.074 220,910 0.020 238,610 0.024 68,200 0.058

La Herradura, Mexico 44% 6,500 0.017 7,800 0.016 14,300 0.016 20,500 0.019

TOTAL NORTH AMERICA 24,200 0.058 228,710 0.019 252,910 0.023 88,700 0.049

SOUTH AMERICA

Conga, Peru 51.35% 0 58,000 0.013 58,000 0.013 79,000 0.011

Yanacocha, Peru 51.35% 1,300 0.017 157,800 0.020 159,100 0.020 25,800 0.019

La Zanja
(5)

, Peru 46.94% 0  0 0.000 0 0.000 4,000 0.016

TOTAL SOUTH AMERICA 1,300 0.017 215,800 0.018 217,100 0.018 108,800 0.013

ASIA PACIFIC

Batu Hijau 
(6)

, Indonesia 52.44% 25,400 0.017 148,400 0.007 173,800 0.008 81,300 0.002

Boddington, Western Australia
(7)

100% 20,600 0.010 344,200 0.015 364,800 0.014 292,900 0.016

Jundee, Western Australia 100% 0 200 0.045 200 0.045 3,800 0.068

Kalgoorlie, Western Australia 50% 2,300 0.059 4,100 0.054 6,400 0.056 1,600 0.136

Tanami, Northern Territory 100% 300 0.099 1,100 0.082 1,400 0.086 8,100 0.152

Waihi, New Zealand 100% 0 1,200 0.206 1,200 0.206 300 0.146

TOTAL ASIA PACIFIC 48,600 0.016 499,200 0.013 547,800 0.013 388,000 0.017

AFRICA

Ahafo, Ghana 100% 0 97,800 0.050 97,800 0.050 26,200 0.104

Akyem, Ghana 100% 0 11,600 0.048 11,600 0.048 4,600 0.047

TOTAL AFRICA 0 109,400 0.050 109,400 0.050 30,800 0.095

TOTAL NEWMONT WORLDWIDE 74,100 0.030 1,053,110 0.019 1,127,210 0.020 616,300 0.025

(1)

(2)

(3)

(4)

(5)

(6)

(7)

Mineralized material is reported exclusive of reserves.

Mineralized material estimates were provided by Barrick, the operator of the Turquoise Ridge Joint Venture.  

Mineralized material estimates were provided by Buenaventura, the operator of the La Zanja Project. 

Stockpiles are comprised primarily of material that has been set aside to allow processing of higher grade material in the mills.  

Stockpiles increase or decrease depending on current mine plans.  

Mineralized Material calculated at a gold price of US$950, A$1,200, or NZ$1,400 per ounce unless otherwise noted.  2008 

Mineralized material was calculated at a gold price of US$850, A$1,000, or NZ$1,175 per ounce. Tonnage amounts have been 

rounded to the nearest 100,000.

Newmont acquired the remaining 33.33% of Boddington from AngloGold in June 2009.

Percentage reflects Newmont's economic interest at December 31, 2009.  In November and December 2009 our economic 

interest increased from 45% to 52.44% as a result of transactions with a noncontrolling partner, partially offset by divestiture 

required under the Contract of Work.

Non-Reserve Gold Mineralization 

Supplemental Information 
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Equity Copper Mineralized Material Not in Reserves
(1)(2)

December 31, 2009

Deposits/Districts
Measured Material Indicated Material

Measured + Indicated 

Material Inferred Material

Newmont 

Share Tonnage Grade Tonnage Grade Tonnage Grade Tonnage Grade

(000 tons) (Cu%) (000 tons) (Cu%) (000 tons) (Cu%) (000 tons) (Cu%)

NORTH AMERICA  

Phoenix, Nevada 100% 0 0.00% 199,687 0.18% 199,687 0.18% 91,815 0.23%

TOTAL NORTH AMERICA 199,687 0.18% 199,687 0.18% 91,815 0.23%

SOUTH AMERICA

Conga, Peru 51.35% 0 0.00% 58,000 0.18% 58,000 0.18% 79,000 0.17%

TOTAL SOUTH AMERICA 58,000 0.18% 58,000 0.18% 79,000 0.17%

ASIA PACIFIC

Batu Hijau, Indonesia 
(3)

52.44% 25,400 0.42% 148,400 0.31% 173,800 0.32% 81,300 0.22%

Boddington, Western Australia 
(4)

100.00% 20,600 0.08% 344,200 0.10% 364,800 0.09% 292,900 0.10%

TOTAL ASIA PACIFIC 46,000 0.27% 492,600 0.16% 538,600 0.17% 374,200 0.13%

TOTAL NEWMONT WORLDWIDE 46,000 0.27% 750,287 0.17% 796,287 0.17% 545,015 0.15%

(1)

(2)

(3)

(4)

Percentage reflects Newmont's economic interest at December 31, 2009.  In November and December 2009 our economic interest 

increased from 45% to 52.44% as a result of transactions with a noncontrolling partner, partially offset by divestiture required under the 

Contract of Work.

Mineralized material is reported exclusive of reserves.

Mineralized material calculated at a copper price of US$2.50 or A$3.00 per pound unless otherwise noted.  2008 mineralized material was 

also calculated at a copper price of US$2.50 or A$3.00 per pound.  Tonnage amounts have been rounded to the nearest 100,000.

Newmont acquired the remaining 33.33% of Boddington from AngloGold in June 2009.

Non-Reserve Copper Mineralization 

Supplemental Information (continued) 
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DEFINITIONS 

(1) The term “reserve” means that part of a mineral deposit that can be economically and legally extracted or produced at the time of the reserve determination. The term 

“economically,” as used in this definition, means that profitable extraction or production has been established or analytical ly demonstrated in a full feasibility study to be viable 

and justifiable under reasonable investment and market assumptions. The term “legally,” as used in this definition, does not imply that all permits needed for mining and 

processing have been obtained or that other legal issues have been completely resolved. However, for a reserve to exist, Newmont must have a justifiable expectation, based 

on applicable laws and regulations, that issuance of permits or resolution of legal issues necessary for mining and processing at a particular deposit will be accomplished in 

the ordinary course and in a timeframe consistent with Newmont’s current mine plans.  Reserves in this document are aggregated from the Proven and Probable classes. 

 

(2) The term ”non-reserve mineralization” or “NRM” refers to Measured, Indicated and/or Inferred materials, which are exclusive of reserves.  Newmont has determined that 

such non-reserve mineralization would be substantively the same as those prepared using the Guidelines established by the Society of Mining, Metallurgy and Exploration. 

 

(3) The term “potential” or “potential resource” refers to the aggregate of potential ore-grade material, including Proven and Probable reserves, Measured, Indicated and 

Inferred non-reserve mineralization, in addition to other potential ore-grade materials that have less certainty of conversion to reserves. 

 

(4) References to “equity ounces” or “equity pounds” mean that portion of gold or copper produced, sold or included in proven and probable reserves that is attributable to our 

ownership or economic interest. 

 

SUPPLEMENTAL INFORMATION AND CAUTIONARY STATEMENT REGARDING REPORTING OF RESERVES AND NRM 

Ian Douglas, Newmont’s Group Executive of Reserves and Geostatistics, is the qualified person responsible for the preparation of the Reserve and non-reserve mineralization 

estimates in this presentation. The reserves disclosed in this presentation have been prepared in compliance with Industry Guide 7 published by the Securities and Exchange 

Commission, (the “SEC”).  

 

Non-reserve mineralization have been prepared in accordance with the Society of Mining, Metallurgy and Exploration’s Guide for Reporting Exploration Results, Mineral 

Resources, and Mineral Reserves (2007 SME Guide).  Non-reserve mineralization and potential has not been prepared in accordance with Industry Guide 7. Estimates of 

non-reserve mineralization and potential are subject to further exploration and development, are subject to many risks and highly speculative, and may not be converted to 

future reserves of the company. In addition, our current or future reserves and exploration and development projects may not result in new mineral producing operations. Even 

if significant mineralization is discovered and converted to reserves, it will likely take many years from the initial phases of exploration to development and ultimately to 

production, during which time the economic feasibility of production may change. 

 

For a description of the key assumptions, parameters and methods used to estimate mineral reserves and mineralized material on Newmont’s material properties, as well as a 

general discussion of the extent to which the estimates may be affected by any known environmental, permitting, legal, title, taxation, socio-political, marketing or other 

relevant factors, please see Newmont’s most recent Annual Report on Form 10-K and other SEC filings. 

Definitions and Supplemental Information 
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Cautionary Statement About Preliminary 2010 Results 

We caution you that, whether or not expressly stated, all measures of the Company's 2010 financial results 

and condition contained in this presentation, including production and costs applicable to sales, are 

preliminary and reflect our expected 2010 results as of January 20, 2011. Actual reported 2010 results are 

subject to management's final review as well as audit by the Company's independent registered accounting 

firm and may vary significantly from those expectations because of a number of factors, including, without 

limitation, additional or revised information and changes in accounting standards or policies or in how those 

standards are applied. The Company will provide additional discussion and analysis and other important 

information about its fourth quarter and 2010 financial results and condition when it reports actual results on 

February 24, 2011.  
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Cautionary Note Regarding Fronteer Gold Estimates 

Certain information in this document, including information in this Appendix, is based on Fronteer Gold’s public disclosures.  Newmont 

assumes no responsibility for Fronteer Gold’s estimates and historical reporting reflected or summarized in this document.  Fronteer Gold 

uses the terms “Measured resources”, “Indicated resources” and “Inferred resources”. We advise U.S. investors that while these terms are 

recognized and required by Canadian regulations, these terms are not defined terms under the SEC’s Industry Guide 7 and are normally not 

permitted to be used in reports and registration statements filed with the SEC. U.S. Investors are cautioned not to assume that any part of 

mineral deposits in the “Measured resources” or “Indicated resources” categories will ever be converted into SEC Industry Guide 7 reserves. 

Additionally, “Inferred resources” and “potential” resources have a great amount of uncertainty as to their existence, and great uncertainty as 

to their economic and legal feasibility. It cannot be assumed that all of any part of an inferred mineral resource will ever be upgraded to a 

higher category. Under Canadian rules, estimates of Inferred resources may not form the basis of a feasibility study or prefeasibility studies, 

except in rare cases. Accordingly, U.S. Investors are cautioned not to assume that any part or all of an Inferred resource exists or is 

economically or legally minable.  None of the resources attributed to the Fronteer Gold properties including Long Canyon, Sandman and 

Northumberland, are currently in Newmont’s recorded reserves or NRM. 

 

The Fronteer estimates and statements regarding the acquisition of Fronteer assets in this presentation are “forward-looking statements” 

and are based upon certain assumptions and remain subject to risks, uncertainties and other factors. Such risks include, but are not limited 

to, the inability to realize expected synergies or cost savings, errors in estimates of reserves or future production, parts, equipments, labor or 

power shortages or other increases in costs, mining accidents or other adverse events, changes in applicable laws or regulations, 

competition from other mining companies, approval of applicable governmental authorities, required Fronteer shareholder approval and 

necessary court approvals the satisfactions or waiver of certain other conditions contemplated by the arrangement agreement, and the other 

risks disclosed in Newmont’s and Fronteer’s public filings, any or all of which could cause actual results to differ materially from future 

results expressed, projected or implied by the forward-looking statements. For a more detailed discussion of such risks, see Newmont’s 

2009 Annual Report on Form 10-K filed with the SEC, Fronteer’s Annual Information form and latest Form 40-F filed with the SEC, as well 

as Newmont’s and Fronteer’s other public filings.  Newmont is not affirming or adopting any statement attributed to Fronteer in this 

presentation, its public disclosures or elsewhere. 
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Long Canyon Resource Disclosure 

Mineral resources are not mineral reserves and do not have demonstrated economic viability, and there is no guarantee that any resource will 

become a reserve.  The disclosure in this presentation regarding the Long Canyon mineral resource estimate was prepared under the supervision 

of Christopher Lee, P. Geo, Chief Geoscientist for Fronteer Gold, is Fronteer's designated Qualified Person for the Fronteer resource estimate 

contained in this presentation and has reviewed and validated that all Long Canyon technical information contained in the release is accurate. 

Details of the Long Canyon press release will be published in an updated technical report which will be posted on SEDAR no later than Feb 26, 

2011. See also January 12, 2011 Fronteer press release posted on SEDAR.  

Cut-off

Grade Tonnes Grade Ounces Tonnes Grade Ounces Tonnes Grade Ounces Tonnes Grade Ounces

(g/t) (000s) (g/t) (000s) (000s) (g/t) (000s) (000s) (g/t) (000s) (000s) (g/t) (000s)

0.2 762 2.91 71 17,609 2.34 1,324 18,371 2.36 1,396 11,170 2.24 803

1.0 458 4.51 66 9,286 3.98 1,187 9,744 4.00 1,254 5,990 3.70 713

3.0 218 7.53 53 3,848 7.21 892 4,067 7.22 944 2,250 7.09 513

5.0 136 9.65 42 2,592 8.80 733 2,728 8.84 775 1,534 8.56 422

Measured Indicated Measured & Indicated Inferred
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Sandman Resource Disclosure 

Resources are reported at a different cut-off grade for material above (0.01 oz Au/ton, or 0.34 g Au/t) and below (0.02 oz Au/ton, or 0.69 g Au/t) a 

threshold elevation of 4,200 feet to account for different potential mining methods at different depths.  Mineral resources are not mineral reserves 

and do not have demonstrated economic viability, and there is no guarantee that any resource will become a reserve.  The disclosure in this 

presentation regarding the Sandman Gold Project resource estimate was prepared under the supervision of Christopher Lee, P. Geo., Chief 

Geoscientist for Frontier Gold. Mr. Lee has reviewed and verified that the information contained in this presentation is consistent with the Sandman 

Gold Project resource estimate. Further details of the Sandman Gold Project resource estimate are available in the technical report dated 

November 1, 2007, entitled “Updated Technical Report Sandman Gold Project-Humboldt County, Nevada USA”, which is posted on Fronteer’s 

profile on SEDAR (www.sedar.com). 

2007 Resource Tonnes Au (g/t) Au (oz)

Measured 1,550,000 1.65 82,100

Indicated 5,736,000 1.03 189,800

Total M&I 7,286,000 1.16 271,900

Inferred 1,287,000 0.92 38,000

Grade Contained
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Northumberland Resource Disclosure 

AuEq is calculated in this table at an Au:Ag ratio of 70:1 and assumes a 10% recovery of both metals. Mineral resources are not mineral reserves 

and do not have demonstrated economic viability, and there is no guarantee that any resource will become a reserve.  Cut-off grades for each 

resource type were estimated using cost ranges of existing operations for various parameters, such as mining and processing costs, metal 

recoveries, general and administrative, sales and refining costs, and an assumed gold price of $700 per ounce.  The three different resource types 

are: open pit oxide and sulfide, based on gold cyanide extraction ratios (oxide resource = cyanide leach assay/fire assay greater than 0.5), and 

underground, based on depth below surface (2,286-metre elevation, constrained by preliminary internal Lerchs-Grossman pit optimizations).  

Christopher Lee, P. Geo, Chief Geoscientist for Fronteer, is the qualified person who has prepared the Northumberland resource estimate and 

supervised the disclosure of the Northumberland resource estimate in this presentation.  Mr. Lee has reviewed and verified the information 

contained in this presentation is consistent with the Northumberland resource estimate. Further details of the Northumberland resource estimate 

are available in a technical report dated July 28, 2009, entitled “Technical Report on the Northumberland Project Nye County, Nevada, USA: 

Resource Update 2008” which is posted on Fronteer’s profile on SEDAR (www.sedar.com). 

Tonnes Au (g/t) Ag (g/t) Au (oz) Ag (oz) Au Eq. (oz)

Indicated Gold 36,518,000 1.92 2,259,000 2,259,000

Indicated Silver 36,518,000 7.72 9,062,000 130,000

Total Indicated 36,518,000 1.92 7.72 2,259,000 9,062,000 2,388,000

Inferred Gold 6,926,000 3.49 776,000 776,000

Inferred Silver 6,926,000 6.30 1,403,000 20,000

Total Inferred 6,926,000 3.49 6.30 776,000 1,403,000 796,000

Grade Contained

http://www.sedar.com/

