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PART |
ltem 1. Business
Overview

We are an independent global provider st@mized, integrated electronics manufacturingisesy or EMS. We provide these
comprehensive services primarily to original equimmimanufacturers, or OEMs, in the communicatiengerprise computing and storage,
multimedia, industrial and semiconductor capitalipqent, defense and aerospace, medical and auteniedustries. The combination of our
advanced technologies, extensive manufacturingrégpend economies of scale enables us to mesp#wialized needs of our customers in
these markets in a cost-effective manner. We weginally incorporated in Delaware in May 1989 ampkrate as a single segment.

Our end-to-end services in combination witin global expertise in supply chain managemeabkss us to manage our customers'
products throughout their life cycles. These sawvinclude:

. product design and engineering, including initievelopment, detailed design, prototyping, validatipreproduction services
and manufacturing design release;

. volume manufacturing of components, subassembtidcamplete systems;
. final system assembly and test;

. direct order fulfillment and logistics servicesdk

. after-market product service and supp:

Our high volume manufacturing services\agically integrated, allowing us to manufactueylsystem components and subassemblies
for our customers. By manufacturing key system comepts and subassemblies ourselves, we enhandeuityndf supply and reduce costs
our customers. In addition, we are able to havatgrecontrol over the production of our customprgtiucts. System components and
subassemblies that we manufacture include highpeinted circuit boards, printed circuit board asbées, backplanes and backplane
assemblies, enclosures, cable assemblies, preaigiohine components, optical modules and memorwuiasd

We manufacture products in 18 countrie§iacontinents. We seek to locate our facilitiemnour customers and our customers' end
markets in major centers for the electronics ingust in lower cost locations. Many of our plantsdted near customers and their end markets
are focused primarily on final system assembly tast] while our plants located in lower cost ar@agage primarily in high volume, less
complex component and subsystem manufacturing ssehably.

We have become one of the largest globaSEkbviders by capitalizing on our competitive sggéas including our:

. enc-to-end services

. product design and engineering resources;

. vertically integrated manufacturing services;
. advanced technologie

. global capabilities

. customer-focused organization;

. expertise in serving diverse end markets; and
. experienced management te:




Industry Overview

EMS companies are the principal benefiemudf the increased use of outsourced manufactaengces by the electronics and other
industries. Outsourced manufacturing refers to BM@ use of EMS companies, rather than internalufeanturing capabilities, to manufacture
their products. Historically, EMS companies genrgnadanufactured only components or partial assessbhs the EMS industry has evolved,
OEMs have increased their reliance on EMS compdaresdditional, more complex manufacturing sersiogecluding design services. Some
EMS companies now often manufacture and test campiestems and manage the entire supply chaitgewfdustomers. Industry leading
EMS companies offer end-to-end services includirggipct design and engineering, volume manufactufingl system assembly and test,
direct order fulfillment, after-market product sieevand support and global supply chain management.

We believe increased outsourced manufayy OEMs will continue because it allows OEMs to:

Reduce Operating Costs and Capital Investita  In the current economic environment, OEMs aréeu significant pressure to reduce
manufacturing costs and capital expenditures. EbtBpanies can provide OEMs with flexible, cost-eéffit manufacturing services through
their manufacturing expertise and more signifieaanomies of scale. In addition, as OEM productemecome more technologically
advanced, the manufacturing and system test preséss/e become increasingly automated and complguiring significant capital
investments. EMS companies enable OEMs to accelsadmgically advanced manufacturing and test egeipt and facilities without
additional capital expenditures.

Focus on Core Competencies.The electronics industry is highly competitaued subject to rapid technological change. As altres
OEMs increasingly are focusing their resourcesadtivities and technologies in which they expecatinl the greatest value. By offering
comprehensive manufacturing services and supplinchanagement, EMS companies enable OEMs to fogukeir core competencies
including next generation product design and depralent as well as marketing and sales.

Access Leading Design and Engineering Chiiies. The design and engineering of electronic prtglhas become more complex
and sophisticated and in an effort to become monepetitive, OEMs are increasingly relying on EM3nganies to provide product design i
engineering support services. EMS companies' desigrengineering services can provide OEMs withram@ments in the performance, cost
and time required to bring products to market. Ed8panies are providing more sophisticated designeagineering services to OEMs,
including the design and engineering of completalpcts following an OEM's development of a prodciaricept.

Improve Supply Chain Management and Puralieg Power. OEMs face challenges in planning, procuring emathaging their
inventories efficiently due to fluctuations in coster demand, product design changes, short prditRicycles and component price
fluctuations. EMS companies employ sophisticatexdipction management systems to manage their pmoeumteand manufacturing processes
in an efficient and cost-effective manner so théitere possible, components arrive on a just-in-tmseand-when needed basis. EMS
companies are significant purchasers of electroomponents and other raw materials and can cagitah the economies of scale associated
with their relationships with suppliers to negaiatice discounts, obtain components and othemmaterials that are in short supply and return
excess components. EMS companies' expertise ifysapain management and their relationships withpsiars across the supply chain ene
them to help OEMs reduce their cost of goods sottiaventory exposure.

Access Global Manufacturing Services.OEMs seek to reduce their manufacturing cogtsaving EMS companies manufacture their
products in the lowest cost locations that are eiate for their products and end customers. OBl are increasingly requiring particular
products to be




manufactured simultaneously in multiple locationféen near end users, to bring products to marleeemuickly, reduce shipping and logistics
costs and to meet local product content requiresa&ibbal EMS companies are able to satisfy thegeirements by capitalizing on their
geographically dispersed manufacturing facilitias|uding those in lower cost regions.

Accelerate Time to Market. OEMs face increasingly short product life cgctieie to increased competition and rapid technoédgi
changes. As a result, OEMs need to reduce thergmgred to bring their products to market. OEMtepfcan bring a product to market faster
by using an EMS company's expertise in new proshticiduction including manufacturing design, enginieg support and prototype
production. OEMs often can more quickly achieveuno production of their products by capitalizinganEMS company's manufacturing
expertise, global presence and infrastructure.

Competitive Overview

We offer our OEM customers end-to-end smwithat span the entire product life cycle:

QEMs and
thir Custamar
End-te-End Services for the Product Lifecycle g
I Gonal Supndy Shain ] - il thd i
5 TR
v Ot Prototypeyg Warutacturing i Final Systom Birais Bliaks
al P | ¥ L [reci Croor Toduc
I bt Froduct  [=8 Veiton, (=8 Ddsign o il Y PR BN Rl S = | &
Chmndegamian| P o Fliak Warudariring T Fufimand Barvico and =,
Duaign i Flitkeinan ] Supoort B Soage
E
i
Priviod Ginou® W
Beoard and Priched —
Backpars Gl -
Dasign Lt Iaminonducion Sysiem
B ? Mgz arit
EnEeiunn —
sy and
Tl
Bsrapintm
= ang Ao ol
= Do ateiny
i AasorTilies
3
g
=
F Erciosuos
2
0. Caig
::J AELOrT i
Prcision
Machng
Componpris
Ot
Mcaiim
Mamany
LT

Competitive Strengths

We believe our competitive strengths défdrate us from our competitors and enable us tiethgerve the needs of OEMs. Our
competitive strengths include:

End-to-End Services. We provide services throughout the world toparpour customers' products during their entiiedycle, from
product design and engineering, through volume rfi@atwring, to direct order fulfilment and after-rkat product service and support. We
believe that our end-to-end services are more cehgmsive than the services offered by our compstitecause of our focus on adding value
before and after the actual manufacturing of ostamers' products. Our end-to-end
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services enable us to provide our customers wiihgle source of supply for their EMS needs, redbedime required to bring products to
market, lower product costs and allow our custorteefecus on those activities in which they expgecadd the highest value. We believe that
our end-to-end services allow us to develop closlationships with our customers and more effetticempete for their future business.

Product Design and Engineering ResourcesWe provide product design and engineering sesvfor new product designs, cost
reductions and design for manufacturability (DF3ur engineers work with our customers during thmplete product life cycle. Our design
centers provide hardware, software, ECAD, verifaratregulatory, and testing services. We desigh lspeed digital, analog, radio frequency,
wired, wireless, optical and electro-mechanicabpuais.

Our engineering engagement models incloid Design Manufacturing (JDM), Contract Designiviéacturing and consulting
engineering for DFx, Value Engineering (cost rethrcte-design), and design for environmental coare with the European Union's
Restrictions of Hazardous Substances, or RoHSWaste Electrical and Electronic Equipment or WERE focus on industry segments to
align with our technology focused markets. Indusegments include Communications, Enterprise Comgpaind Storage, Medical,
Multimedia, Defense & Aerospace, Industrial & Seoamductor Capital Equipment, and Automotive. Syssaemations for these industry
segments are supported through our vertically nattegl component technologies, namely, printed ttibmards, backplanes, enclosures, cable
assemblies, precision machined components, memodyl®s and optical modules.

In the JDM model, our customers bring makmmwledge and product requirements. We offer detepdesign engineering and new
product introductions or NPI services. For JDM pretd, typically the intellectual property is joyntbwned by us and the customer and we
realize manufacturing revenue associated with lmgldnd shipping the product.

Vertically Integrated Volume Manufacturin@ervices. We provide a range of vertically integratedwok manufacturing services. k
system components that we manufacture include aatmpkinted circuit boards and printed circuit lmbassemblies, backplanes and backplane
assemblies, enclosures, cable assemblies, preaisiohine components, optical modules and memoryufeedBy manufacturing these syst
components and subassemblies ourselves, we enbamiireuity of supply and reduce costs for our costes. In addition, we are able to have
greater control over the production of our cust@hgroducts and retain incremental profit oppottasifor us. Examples of products that we
manufacture using our full range of services ineludreless base stations, network switches, roamisyateways, optical switches, enterprise-
class servers and storage appliances, set-top bboeekcal devices, and equipment used in the semdicdor chip manufacturing process,
including equipment for photolithography, chemigechanical polishing, physical vapor depositionpamated handling tools and robotics for
wafer transfer.

Advanced Technologies. We provide services utilizing advanced techg@s which we believe allows us to differentiatesalves
from our competitors. These advanced technologielsde the fabrication of complex printed circuiiginds and backplanes having over 60
layers and process capabilities for a range ofdigmal loss, high performance materials, buriechceprs and resistors and high density
interconnects using micro via holes that are formgidg laser drills. Our printed circuit board asbdy technologies include micro ball grid
arrays, fine pitch discretes and small form facsmlio frequency and optical components, as wedldssnced packaging technologies used in
high pin count application specific integrated gits and network processors. We use innovativegdesilutions and advanced metal forming
techniques to develop and fabricate high-perforrmandoor and outdoor chassis, enclosures and frabhgsassembly services use advanced
technologies including precision optical alignmentlti-axis precision stages and machine visiohnetogies. We use sophisticated
procurement and production management tools tateffdy manage inventories for our customers angelues. We have also developed
build-to-order, or BTO and configure-to-order, or




CTO systems that enable us to manufacture andisisped systems within 48 to 72 hours after receffan order. To coordinate the
development and introduction of new technologiesézt our customers' needs in various locationd@irtcrease collaboration among our
facilities, we have established a centralized EBt®imology council.

Global Capabilities. Most of our customers compete and sell thadpcts on a global basis. As such, they requirbajlsolutions that
include regional manufacturing for selected endkets; especially when time to market, local manuifiéieg or content and low cost solutions
are critical objectives. Our global network of fé@s in 18 countries provides our customers aluio@tion of sites to maximize both the
benefits of regional and low cost manufacturing.nmi@nage and coordinate our global operations, we#@nan enterprise-wide software
system that operates on a single IT platform aodiges us with company-wide information regardiegnponent inventories and orders. This
system enables us to standardize planning and gsirchat the plant level and to optimize inventmignagement and utilization. Our systems
also enable our customers to receive key informatgarding the status of individual programs.

Customer-Focused Organization. We believe customer relationships are critioadur success and our organization is focused on
providing our customers with responsive servicas. K2y customer accounts are managed by dedicatediat teams including a global
business manager directly responsible for accoamagement. Global business managers coordinatétiastacross divisions to effectively
satisfy our customers' requirements and have diregess to our senior management to quickly addrestemer concerns. Local customer
account teams further support the global teamsaamtinked by a comprehensive communications afwinmation management infrastructure.

Expertise in Serving Diverse End Markets.We have experience in serving our custometisércommunications, enterprise computing
and storage, multimedia, industrial and semicormtuzdpital equipment, defense and aerospace, megidaautomotive markets. Our
diversification across end markets reduces ourmgrece upon any one customer or segment. In ayd=ter to the specialized needs of
customers in particular market segments, we hagiedied personnel, and in some cases facilitieth, wilustry-specific capabilities and
expertise. We also maintain compliance with industandards and regulatory requirements applidabtertain markets including, among
others, the medical and defense and aerospacessecto

Experienced Management Team.We believe that one of our principal assetsuisexperienced management team. Our chief executiv
officer, Jure Sola, co-founded Sanmina in 1980i Rélai, President and Chief Operating Officelingd our Company in 1994 and has served
in various senior manufacturing management postsince that time. We believe that the signifieaqierience of our management team
enables us to capitalize on opportunities in thieezit business environment.

Our Business Strategy
Our objective is to maintain and enhancel@adership position in the EMS industry. Key edents of our strategy include:

Capitalizing on Our Comprehensive ServicesWe intend to capitalize on our endené services which we believe will allow us to k
sell additional services to our existing custongard attract new customers. Our end-to-end serinchsde product design and engineering,
volume manufacturing, final system assembly ang titct order fulfillment, after-market produersice and support and supply chain
management. Our vertically integrated volume magtufing services enable us to manufacture additieystem components and
subassemblies for our customers. When we provaesgomer with a number of services, such as comypananufacturing or higher value-
added services, we are often able to improve ougimaand profitability. Consequently, our goatdsncrease the
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number of manufacturing programs for which we pdevinultiple services. To achieve this goal, ouesaind marketing organization seeks to
cross-sell our services to customers.

Extending Our Technology Capabilities. We rely on advanced processes and technoltgi@®vide our vertically integrated volume
manufacturing services. We continually strive t@iove our manufacturing processes and have adeptedhber of quality improvement and
measurement technigues to monitor our performaneework with our customers to anticipate their fetmanufacturing requirements and
align our technology investment activities to mibetir needs. We use our design expertise to deyelaguct technology platforms that we can
customize by incorporating other components anassgmblies to meet the needs of particular OEMssd kechnologies enhance our ability
to manufacture complex, high-value added prodatiswing us to continue to win business from exigtand new customers.

Joint Design Manufacturing Solutions. As a result of customer feedback, and our cnete' desire to manage research and
development expenses, we have expanded our pradsign services to develop systems and compor@ntlyjwith our customers. In a JDM
model, our customers bring market knowledge andymbrequirements. We offer complete design engingand NPI services. Our offerings
in design engineering include product architectdexelopment, integration, regulatory and qualifamaservices; while NPI services include
quick-turn prototyping, supply chain readiness ctional test development and release to volumeymtieh. For JDM products, typically the
intellectual property is jointly owned by us ane ttustomer and we realize manufacturing revenuzged with building and shipping the
product.

Continuing to Penetrate Diverse End Market We focus our marketing efforts on major endkets within the electronics industry.
We have targeted markets that we believe offerifsigmt growth opportunities and for which OEMslssimplex products that are subject to
rapid technological change because the manufagtofithese products requires higher value-addedcas. Our approach to our target
markets is twdeld: we intend to strengthen our significant presein the communications and enterprise computiakets, and also focus
under-penetrated target markets, including the caédindustrial and semiconductor capital equipmantomotive, and defense and aerospace
industries, many of which have not extensivelye@lupon EMS companies in the past. We intend ttiraos our diversification across market
segments and customers to reduce our dependersc®y/ qrarticular market.

Pursuing Strategic Transactions. We seek to undertake strategic transactiortgyifaia us the opportunity to access new customers,
manufacturing and service capabilities, technowgied geographic markets, to lower our manufagjurosts and improve margins, and to
further develop existing customer relationshipsadidition, we will continue to pursue OEM divestéuransactions that will augment existing
strategic customer relationships with favorableptyipgreement terms or build new relationships witktomers in attractive end markets.
Potential future transactions may include a varigtglifferent business arrangements, including &itjons, spin-offs, strategic partnerships,
joint ventures, restructurings, divestitures, bassicombinations and equity or debt investmentsiriéed to continue to evaluate and pur
strategic opportunities on a highly selective hasis

Continuing to Seek Cost Savings and Efficcy Improvements. We seek to optimize our facilities to providestefficient services for
our customers. We maintain extensive operatioha@wer cost locations, including Latin America, EastEurope, China, Southeast Asia and
India, and we plan to expand our presence in tloyger cost locations as appropriate, to meet tlegls®f our customers. We believe that we
are well positioned to take advantage of futureoopymities on a global basis as a result of outisaly integrated volume manufacturing
strategy.




Our Products and Services

We offer our OEM customers end-to-end swithat span the entire product life cycle. Exaspf products that we manufacture for
OEMs include wireless and wireline communicatioggipment, high-end computer servers and storageeg\vavionics, medical imaging and
diagnostic systems and digital satellite set-topelso These products may require us to use sonleadraur end-to-end services.

Product Design and Engineering. Our design and engineering groups provide custe with design and engineering services from
initial product design and detailed product devetept to production. This group also complementsveutically integrated volume
manufacturing capabilities by providing manufaatgrdesign services for the manufacture of printezxlit boards, backplanes and enclosures.
Our offerings in design engineering include prodarchitecture, development, integration, regulatg qualification services; while NPI
services include quick-turn prototype, functioredttdevelopment and release to volume production.

We provide initial product development afedailed product design and engineering serviceprfducts such as communications base
stations, optical switches and modules, networkches and routers, computer server and storageipodnd medical devices. We follow a
well defined product life cycle process during design and development as follows:

Initial Product Development. We provide a range of design and engineeringcsss to customers to complement their initialdaret
development efforts. During this phase, our desiggineers work with our customers' product develanteams to assist with product
concepts, selecting key components, cost tradeaoffsdesign reviews.

Detailed Product Design. During the detailed product development phasework with our customers' product development
engineers to optimize product designs to improeeetfficiency of the volume manufacturing (DesignKtanufacturability or DFM) of
these products and reduce manufacturing costs utteef analyze product design to improve the ahifttests (Design for Test or
DFT) used in the manufacturing process to idengifyduct defects and failures. We provide softwarestbpment support for product
development, including installing operating systemsardware platforms, developing software driferslectronic devices and
developing diagnostic, production test and supgaitivare. We design components that are incorpdiate our customers' products
including printed circuit boards, backplanes, esates and cables assemblies.

Pre-production. After a detailed product design has been cotagland the product is released for prototype proi, we can build
a prototype on a quick turnaround basis. We thetyaa the feasibility of manufacturing the prodantl make any necessary design
modifications to the prototype and re-test the gigqie to validate its design. We also provide eatjge test development during the
prototype phase. We evaluate prototypes to deterihthey will meet safety and other standards saghtandards published by
Underwriters Laboratories, an independent prodafetg testing and certification organization anldestsimilar domestic and
international organizations. We also typically gde/low-volume manufacturing to satisfy our custeshanitial needs. We review the
material and component content of our customegsde with a view to designing in alternative comgiats that may provide cost
savings. Our preproduction services help our custemeduce the time required to bring new prodiectaarket.

Component Technology Design ServicedVe provide design and technology support fonautically integrated system components
and subassemblies, including:

Printed Circuit Board and Backplane Design.We support our customers with printed circawiald and backplane design and
development assistance for optimizing performance,
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manufacturability and cost factors critical to calésystem performance. These printed circuit beamt backplanes incorporate
high layer counts and large form factors and aesl iis complex products such as optical networkimglpcts and
communications switches. These designs also incatpaomponent miniaturization technologies anéo#uvanced
technologies that increase the number and denfsitgroponents that can be placed on a printed tibmard. These technolog
enable OEMs to provide greater functionality in 8ergoroducts. We also provide signal integrity ergring services which
enable the transmission of high speed electrigaleds through a system while maintaining signaliuand data integrity.

Enclosure Design. We have dedicated enclosure design groups ithManerica and China that design and engineer texnp
indoor and outdoor enclosures to meet customelfgaions and regulatory requirements. In additiormddressing the
structural, environmental, seismic, power distiibnutand interconnect (cabling) design requirememts technical competencies
also include the design of complex thermal managesyestems, which dissipate heat generated bydhmponents within an
enclosure. We design enclosures for both staclkaiderack mount chassis configurations. In stacketdigurations,
component modules are stacked on top of each atindeg in rack mount configurations, component meduslide into racks
within the enclosure. Rack mount configurationsaften used for complex communication and compupiragiucts, such as
communications switches and servers that can lpedrely upgraded in the field. Our design engin@ersk with a range of
materials, including sheet metal, plastic and distenaterial. Our design experience covers a rahgmducts including, indoor
and outdoor wireless base station cabinets, enasdar high-end servers and data storage systemsnclosures for industrial
and medical imaging systems.

Volume Manufacturing.  Volume manufacturing includes our verticallyeigrated manufacturing services described in greletail below.

Printed Circuit Boards. We have the ability to produce multilayer peihicircuit boards on a global basis with high lag@unts and
fine line circuitry. Our ability to support NPI amglick turn fabrication followed by volume manufadng in both North America and
Asia allows our customers to accelerate their tinearket as well as their time to volume. Standa&aiprocesses and procedures n
transitioning of products easier for our customeéngt technology roadmaps provide leading edge dhgieand higher yielding
processes. Engineering teams are available onld-wife basis to support designers in DFM analgsid assemblers with field
application support.

Printed circuit boards are made of fiberglass/regimnated material layers and contain copper @gaumhich interconnect and transmit
electrical signals among the components that mpkedactronic devices. Increasing the density ofdhauitry in each layer is
accomplished by reducing the width of the circrtatks and placing them closer together in the @dirircuit board along with adding
layers and via hole structures. We are currentghabke of efficiently producing printed circuit bdarwith up to 60 layers and circuit
track widths as narrow as two mils (50 micron) indquction volumes. Specialized production equipnaéoing with an in-depth
understanding of high performance laminate mateedbw for fabrication of some of the largest folastor and highest speed (in
excess of 10 gigabits per second, or Gbps) bac&plawailable in the industry. We have also develgayeral proprietary technologies
and processes which improve electrical performaomenection densities and reliability of printeccait boards. Some of these
technologies, such as Buried Capacitance™, haventeeidustry standards and are actively licensedher board fabricators.

9




Printed Circuit Board Assembly and TestPrinted circuit board assembly involves attagtelectronic components, such as integrated
circuits, capacitors, microprocessors, resistocsraamory modules to printed circuit boards. Thetnsosnmon technologies used to
attach components to printed circuit boards emplayace mount technology, or SMT, and pin-througtetassembly, or PTH. SMT
involves the use of an automated assembly systgiiate and solder components to the printed citmaird. In PTH, components are
placed on the printed circuit board by insertioto iholes punched in the circuit board. Componelsts may be attached using press-fit
technology in which components are pressed intoectors affixed to the printed circuit board. We @&MT, PTH, press-fit as well as
new attachment technologies that are focused orataiization and increasing the density of compaémégcement on printed circuit
boards. These technologies, which support the nefealsr OEM customers to provide greater functiaggah smaller products, include
chip-scale packaging, ball grid array, direct chifach and high density interconnect. We performiticuit and functional testing of
printed circuit board assemblies. In-circuit tegtirerifies that all components have been propedgited and attached and that the
electrical circuits are complete. We perform fuoetl tests to confirm that the board or assembérates in accordance with its final
design and manufacturing specifications. We eitlesign and procure test fixtures and develop our st software, or we use our
customers' test fixtures and test software. Intamdiwe provide environmental stress tests oftba@rd or assembly that are designed to
confirm that the board or assembly will meet theiemmental stresses, such as heat, to which lito@isubject.

Backplanes and Backplane AssemblieBackplanes are very large printed circuit beahat serve as the backbones of sophisticated
electronics products and provide interconnectiengfinted circuit boards, integrated circuits atlder electronic components. We
fabricate backplanes in our printed circuit boalahts. Backplane fabrication is significantly ma@mplex than printed circuit board
fabrication due to the large size and thicknesh®fbackplanes. We manufacture backplane assenyligess fitting high density
connectors into plated through holes in the baoklane. In addition, many of the newer higher tetbgy backplanes require SMT
attachment of passive discrete components as wéligh pin count ball grid array packages. Theseaced assembly processes rec
specialized equipment and a strong focus on quatitiprocess control. We also perform in-circud imctional tests on backplane
assemblies. We have developed proprietary techpand "know-how" which enables backplanes to rudiaéa rates in excess of 10
Gbps. We currently have capabilities to manufacharekplanes with up to 60 layers in sizes up t&242 inches and 0.500 inches in
thickness, utilizing a wide variety of high perfante laminate materials. These are among the taagdanost complex commercially
manufactured backplanes and we are one of a limitetber of manufacturers with these capabilities.

Enclosures. Enclosures are cabinets that house and provegplex and fragile electronic components, modatessubsystems. Our
enclosure manufacturing services include fabricatibcabinets, chassis and racks integrated witlows electronic components suct

power and thermal management systems. We manuagctoroad range of enclosures with numerous meténiduding metal, plastics
and die cast materials. We manufacture enclosaregirg from basic enclosures, such as enclosuresfoputer servers, to large and
highly complex enclosures, such as those for indooroutdoor communications base station products.

Cable Assemblies. Cable assemblies are used to connect moduiesindlies and subassemblies in electronic dewi¢egprovide a
broad range of cable assembly products and ser¥i¢esliesign and manufacture a broad range of hpgkesdata, radio frequency and
fiber optic cabling products. Cable assemblies Weatnanufacture are often used in large rack systerinterconnect subsystems and
modules.
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Precision Machine Components.We provide a broad range of manufacturing ses/for metals and plastics. With some of the kstrge
horizontal milling machines in the United Stateg, ave a supplier of vacuum chamber systems fasg¢heconductor and flat panel
display equipment markets. We also support a numbether markets such as medical and oil and gpleeation. We are able to
support both low volume engineering programs agt kiblume production. We utilize advanced compuntenerically controlled
machined tools enabling the manufacture of compisnenvery tight tolerance standards.

Optical Modules. Optical modules are integrated subsystemsuget combination of industry standard and/or castptical
components. We are a provider of complete optigstesns for customers in telecommunications, netimgrkand military markets. Our
experience in optical communications and networkirgducts spans long haul/ultra long haul and metgions for transport, access
and switching applications, including last milewg@ns. Our service offerings for optical commutiicas customers are designed to
deliver end-to-end solutions with special focussgstem design, optical module assembly, opticélaed integration.

Memory Modules. Memory modules are integrated subsystems g&tndustry standard integrated circuits inclugingcessors,
digital signal processors, non-volatile flash meyramd dynamic random access memory, or DRAM. Thesgules consist of standard
products that are sold for a wide range of appboatto a broad base of customers and custom nethdéare built and extensively
tested for use in a particular OEM's product otesys We design and manufacture a variety of modigartions, including standard ¢
custom processor modules, flash memory module&#M modules. In addition, we supply solutions hariease memory compon
density on printed circuit boards. We offer advahbBexMod memory modules that contain multiple RDRAMmMory layers vertically
stacked and mounted to a printed circuit board NNk solutions are tailored for high-end networkrastructure. We also provide
innovative DDRI and DDRII DRAM modules utilizingastked CSP technology, Ram-Stack™, offering higtsiies in ultra small

form factors. We integrate both standard and custadules in the products we manufacture.

Final System Assembly and Test. We provide final system assembly and test iiclwassemblies and modules are combined to form
complete, finished products. We often integratated circuit board assemblies manufactured by tis @viclosures, cables and memory
modules that we also produce. Our final assembilyiies also may involve integrating componentsl amodules that others manufacture. The
complex, finished products that we produce typjcegljuire extensive test protocols. Our test sessinclude both functional and
environmental tests. We also test products forawonity to applicable industry, product integritydaregulatory standards. Our test engineering
expertise enables us to design functional testgases that assess critical performance elementsling hardware, software and reliability. By
incorporating rigorous test processes into the faanturing process, we can help to assure our cues®that their products will function as
designed. Products for which we currently providelfsystem assembly and test include wireless diagi®ns, wireline communications
switches, optical networking products and high-seders.

Direct Order Fulfillment. We provide direct order fulfillment for our OEdstomers. Direct order fulfillment involves redag
customer orders, configuring products to quicklytfie orders and delivering the products eitheth®OEM, a distribution channel, such as a
retail outlet, or directly to the end customer. Wanage our direct order fulfillment processes usingre set of common systems and proci
that receive order information from the customet provide comprehensive supply chain managemehtdimg procurement and production
planning. These systems and processes enablgusctess orders for multiple system configuratioms @arying production quantities
including single units. Our direct order fulfillmeservices include BTO and CTO capabilities. BT@oines building a system having the
particular configuration ordered by the OEM custon@T O involves configuring systems to an end amstids order. The end customer
typically places this order
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by choosing from a variety of possible system aunfations and options. We are capable of meetd@ta 72 hour turn-around-time for BTO
and CTO by using advanced manufacturing processka aeal-time warehouse management system andattal on the manufacturing
floor. We support our direct order fulfillment seér@s with logistics that include delivery of paatsd assemblies to the final assembly site,
distribution and shipment of finished systems aratessing of customer returns. Our systems arewuffly flexible to support direct order
fulfillment for a variety of different products, slu as servers, workstations, set-top boxes, med@ates, scanners, printers and monitors.

Global Supply Chain Management

Supply chain management involves the plagnpurchasing and warehousing of product companditie objective of our supply chain
management services is to reduce excess compawemntory in the supply chain by scheduling deliesmf components at a competitive price
and on a just-in-time, as-and-when-needed basisud€eophisticated production management systemanage our procurement and
manufacturing processes in an efficient and cdst¥e manner. We collaborate with our customersrtable us to respond to their changing
component requirements for their products andfteaeany changes in these requirements in ouryardaeh management systems. These
systems often enable us to forecast future supplyde@mand imbalances and develop strategies toohielpustomers manage their component
requirements. Our enterprise-wide software systenogide us with company-wide information regardaggmponent inventories and orders to
standardize planning and purchasing at the plael.l& hese systems enable us to transfer prodmepopents between plants to respond to
changes in customer requirements or to addressauenp or other raw material shortages.

We purchase large quantities of electraoimponents and other raw materials from a rangeigpliers. As a result, we often receive
volume discounts or other favorable terms from $isppwhich can enable us to provide our customéifs greater cost reductions than they
can obtain themselves. Our supplier relationshifeneenable us to obtain electronic componentsadinelr raw materials that are in short suj
or return excess inventories to suppliers even vthey are not contractually obligated to acceptrthe

Our End Markets

We have targeted markets that we beliefer afgnificant growth opportunities and for whiefEMs sell complex products that are sub
to rapid technological change. We believe that mi@rkavolving complex, rapidly changing productfeoius opportunities to produce products
with higher margins because these products retjigreer value-added manufacturing services and risayiaclude our advanced vertically
integrated components. Our approach to our targekets is two-fold—we intend to strengthen our Bigant presence in the communications
and enterprise computing and storage markets marvkéde also focusing on other under-penetrategetamarkets, including the medical,
automotive, industrial and semiconductor capitaligepent, and defense and aerospace, industries, ofiavhich have not extensively relied
upon EMS companies in the past. Our diversificaioross market segments and customers helps raitigatdependence on any particular
market.

Communications Infrastructure: Wireless drwWireline Access, Optical and Wireline Transmissiand Switching and Enterprise
Networking. In the communications sector, we focus on sitftecture equipment. This includes wireless anéhnie access and transmiss
systems, optical networking and transmission arnerprise networking systems. Our product designeargineering staff has extensive
experience designing advanced communications ptedund components for these markets. Products wefarcture include point-to-point
microwave systems, wireless base stations, satedlieivers and various radio frequency appliarags;al switches and transmission
hardware, wireline access
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equipment and switches and routers among otheral¥demanufacture optical and microelectronic congmds which are a key component in
many of these products.

Enterprise Computing and Storage. We provide CTO and BTO services to the entsgpcomputing and storage market. We tightly
couple our vertically integrated supply chain withnufacturing and logistics allowing for assembig distribution of products to be
completed more quickly with high quality standaadsl at low cost. Our vertical integration capaieiitinclude racks, enclosures, cables,
complex multi-layer printed circuit boards, printeidcuit assemblies and backplanes. In additionhaxe designed and developed some of the
most compact and powerful storage devices availabliie market today which we have coupled withglabal, vertically integrated supply
chain and manufacturing capabilities to deliveetemd-to-end, no touch, cost-effective data stosagigtions.

Multimedia. We manufacture digital set-top boxes, poindale equipment, digital cameras, digital home gayswprofessional audio-
video equipment and internet protocol entertainngenices. For our multimedia OEM customers, we rgarthe production process for
multimedia products including product design andieeering, test development, supply chain managgmeanufacturing of printed circuit
boards and assemblies, final system assembly ahdnd direct order fulfillment including our BT@&CTO capabilities.

Industrial and Semiconductor Systems.Our expertise in manufacturing highly complgstems includes production of semiconductor
capital equipment, front-end environmental chambsymputer controllers and test and inspectionpgant. We also have significant
experience manufacturing scanning equipment aniteg\flat panel display test and repair equipmeptical inspection and x-ray equipment
for use in the printed circuit board assembly indusexplosive detection equipment, and deep ulttar photolithography equipment.

Defense and Aerospace.We offer our end-to-end services to the defemgbaerospace industry. We believe that this imgasirrently
represents a significant growth opportunity fordug to increased defense spending as well as thngrgy desire of defense and aerospace
OEMs to outsource non-core manufacturing activitiesrder to reduce costs. We believe our expeeéncerving the aerospace industry, as
well as our product design and engineering capdsilirepresent key competitive strengths for ukéndefense and aerospace market. Defense
and aerospace products that we design and mantdactlude avionics systems, weapons guidancersgsteockpit communications systems,
tactical and secure network communications systemsdetection systems for homeland defense ane syatems.

Medical. We provide comprehensive manufacturing andedlaervices to the medical industry including geslogistics and
regulatory approval support. The manufacturingrofdpcts for the medical industry often requires ptamce with domestic and foreign
regulations including the Food and Drug Adminigtnas or FDA's quality system regulations and tedgean Union's medical device
directive. In addition to complying with these ddands, our medical manufacturing facilities compith ISO 13485 (formerly EN 46002) and
ISO 9001:2000. Sanmina manufactures a broad rangedical systems including blood glucose metesmmuted tomography scanners,
respiration systems, blood analyzers, cosmeticesyrgystems, thermo-regulation devices and ultragdmaging systems.

Automotive. In the automotive industry, we manufactureatiht types of sensors, body controllers, engimgrobunits, radios, HVAC(
control heads and blower modules as well as cdbtemntertainment solutions. We also provide desigpport, product and process
qualification, manufacturing, supply chain managetmsupplier quality assurance and end-of-life e, All our automotive dedicated
factories are TS 16949 certified and provide pdrdcuit boards, printed circuit board assembdied cables as well as final systems.
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Exit from PC Business

We recently exited our PC and associatgi$tics services business ("PC Business") in aimévcus on faster growing, higher-value
business opportunities. Our PC Business considtdder customers, one of whom transitioned itsrass during the three months ended
March 29, 2008 to a new third-party contract maotufang provider as a result of our decision ta éx¢ PC Business. The remaining portion
of our PC Business was sold in two separate traiosac one of which closed on June 2, 2008 andather of which closed on July 7, 2008.

Customers

A relatively small number of customers haistorically been responsible for a significanttppm of our net sales. Sales to our ten largest
customers represented 48.2%, 48.4% and 49.7% ofetigales in 2008, 2007 and 2006, respectively2608 and 2006, no customer
represented 10% or more of our net sales. For 208 customer represented 10.4% of our net sales.

We seek to establish and maintain long-teslationships with our customers and have servaadynof our principal customers for several
years. Historically, we have had substantial réngrsales from existing customers. We have alsaed@d our customer base throt
acquisitions and our marketing and sales efforts.hAve been successful in broadening relationstithbscustomers by providing vertically
integrated products and services as well as melfipbducts and services in multiple locations.

We typically enter into supply agreemenithwur major OEM customers with terms ranging fritmee to five years. Some of these
supply agreements were entered into in connectitndivestiture transactions which are transactionshich we also acquire plants,
equipment and inventory from the OEM. In these sliere-related supply agreements, the customécdifp agrees to purchase from us its
requirements for particular products in particigaographic areas and for a specific period of tiéwa. OEM customer supply agreements that
were not entered into in connection with divesatutypically do not require the customer to purehtagir product requirements from us and in
these cases, customers may have alternate sotirmgspdy available to them. Our supply agreemeritls aur OEM customers generally do
obligate the customer to purchase minimum quaatafeproducts. However, the customer typically remadiable for the cost of the materials
and components that we have ordered to meet thiensass production forecast but which are not upealided that the material was ordered
in accordance with an agreed-upon procurement flasome cases, the procurement plan containsgomé regarding the types of materials
for which our customers will assume responsibilidyr supply agreements typically contain provisipaanitting cancellation and reschedu
of orders upon notice and subject, in some casasgricellation and rescheduling charges. Orderetlation charges typically vary by product
type and depend upon how far in advance of shipmenstomer notifies us of the cancellation of aten In some circumstances, our supply
agreements with customers provide for cost redodailgectives during the term of the agreement.

We generally do not obtain firm, long-tecommitments from our customers under supply agre&nés a result, customers can cancel
their orders, change production quantities or detars. Uncertain economic conditions and our geiiack of long-term purchase contracts
with our customers make it difficult for us to acately predict revenue over the long-term. Evethose cases in which customers are
contractually obligated to purchase products freaurepurchase unused inventory from us that we bedered for them, we may elect not to
immediately enforce our contractual rights becafdfe long-term nature of our customer relatiopskind for other business reasons and may
instead, negotiate accommodations with customegardéng particular situations.
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Backlog

We generally do not obtain firm, long-tecommitments from our customers. Instead, our peroent of inventory and our volume
manufacturing activities are based primarily oref@sts provided from our customers. This enablés msnimize the time lapse between
receipt of a customer's order and delivery of pobdo the customer. OEM customers typically domake firm orders for the delivery of
products more than thirty to ninety days in advaiaiitionally, customers may cancel or postporteedaled deliveries, generally without
significant penalty. Therefore, we do not beligvattthe backlog of expected product sales coveyditrh orders is a meaningful measure of
future sales.

Marketing and Sales

Our sales efforts are organized and manageregional basis with regional sales managegeographic regions in the United States
internationally.

We develop relationships with our custonard market our vertically integrated volume manotufeng services through our direct sales
force, customer support specialists and represeattms. Our sales resources are directed atipiellnanagement and staff levels within
target accounts. Our direct sales personnel arrdseptative firms work closely with the customersjineering and technical personnel to
better understand their requirements. Our marketimysales staff supports our business strategyosfding end-to-end services by
encouraging cross-selling of vertically integrat®ilime manufacturing services and component matwrfag across a broad range of major
OEM products. To achieve this objective, our mdrigeand sales staff works closely with our variowsnufacturing and design and
engineering groups and engages in marketing aed aativities targeted towards key customer oppaiés.

Each of our key customer accounts is mathbgea dedicated account team including a globsinass manager directly responsible for
account management. Global business managers oatedictivities across divisions to effectivelyiggtcustomer requirements and have
direct access to our senior management to quiadyess customer concerns. Local customer accoamistéurther support the global teams
and are linked by a comprehensive communicatiodsr#ormation management infrastructure.

Information concerning the geographic disttion of our sales can be found in note 18 ofrtbtes to our consolidated financial
statements.

Competition

We face competition from other major gloBMS companies such as Celestica, Inc., Flextrdniesnational Ltd., Hon Hai (Foxteq), and
Jabil Circuit, Inc., as well as other EMS companiet often have a regional product, service ounsty specific focus. In addition, our
potential customers may also compare the bendfiistsourcing their manufacturing to us with theritseof manufacturing products
themselves.

We compete with different companies depegdin the type of service or geographic area. Weusethat the primary basis of
competition in our target markets is manufactuteghnology, quality, delivery, responsiveness, mion of valueadded services and price.
remain competitive, we must continue to providéntexdogically advanced manufacturing services, na@inguality levels, offer flexible
delivery schedules, deliver finished products aalible basis and compete favorably on the bdgisice. We believe our primary competiti
strengths include our ability to provide global @neknd services, our product design and engineersmurees, our advanced technologies,
high quality manufacturing assembly and test sessiour customer focus, our expertise in servingrde end markets and experienced
management team.

15




Intellectual Property

We hold various United States and foreigtepts primarily related to printed circuit boaedhnologies, methods of manufacturing prir
circuit boards, enclosures, memory modules and e computing (servers and storage). For othegrjetary processes, we rely primarily
on trade secret protection. We also have registeagiémarks in the United States and many othemntdes throughout the world.

From time to time, we receive communicatinmom third parties that include assertions wébpect to intellectual property rights.
Although we do not believe that our services irggron the intellectual property rights of third tges in any material respect, we cannot assure
you that third parties will not assert infringemetgims against us in the future. If such an agsewere to be made, it may become neces
or useful for us to enter into licensing arrangets@n to resolve such an issue through litigattéowever, we cannot assure you that such
license rights would be available to us on comnadliscacceptable terms, if at all, or that any sliipation would be resolved favorably.
Additionally, such litigation could be lengthy andstly and could materially affect our financiahdition regardless of the outcome of such
litigation.

Environmental Controls

We are subject to a variety of local, statd federal environmental laws and regulatiorthénUnited States, as well as foreign laws and
regulations relating to the treatment, storage, diseharge, emission and disposal of chemicalil s@ste and other hazardous materials used
during our manufacturing processes. We are alsjgstuto occupational safety and health laws, prothle back, product labeling and product
content requirements. Proper waste disposal isjermansideration in particular for printed circbibard manufacturers because metals and
chemicals are used in the manufacturing processeMdaed in the printed circuit board manufactupngcess must be treated to remove metal
particles and other contaminants before it cani®ehdrged into municipal sanitary sewer systemsopérate on-site wastewater treatment
systems at our printed circuit board manufactuglants in order to treat wastewater generatederfahrication process.

In addition, although the electronics adsigmrocess generates significantly less wastevthtar printed circuit board fabrication,
maintenance of environmental controls is also irtgrrin the electronics assembly process becawseaperations can generate lead dust.
Upon vacating a facility, we are responsible fonegliating the lead dust from the interior of thenofacturing facility. Although there are no
applicable standards for lead dust remediationanufacturing facilities, we endeavor to make effdot remove the residues. To date, lead
remediation costs have not been material to ouradjp@s. We also monitor for airborne concentratiofilead in our buildings and are not
aware of any significant lead concentrations inesscof the applicable OSHA or other local standards

We have a range of corporate programsaneplith regard to environmental compliance andctdn of the use of hazardous materia
manufacturing. In the environmental compliance aneaare developing corporate-wide standardizedr@mwmental management systems,
auditing programs and policies to enable us teebatianage environmental compliance activities. Véeatso developing programs to certify
our facilities under ISO 14001, a set of standarts$ procedures relating to environmental complianaaagement. In addition, the electronics
industry is subject to the European Union's Re#itris of Hazardous Substances, or RoHS, and WéestériEal and Electronic Equipment, or
WEEE, directives which took effect beginning in BO@arallel initiatives have been adopted in ophgsdictions, including several states in
the United States and the Peoples' Republic of&CioHS prohibits the use of lead, mercury andhoedther specified substances in
electronics products and WEEE requires industry QEdMassume responsibility for the collection, idicyg and management of waste
electronic products and components. We have impiésdeprocedures to make
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our manufacturing process compliant with RoHS aedoelieve products sold by us into countries wéstnictions on the concentrations of
hazardous materials contained in those producth(as RoHS in the European Union) comply with ssitrictions. In the case of WEEE, the
compliance responsibility rests primarily with OEkéher than with EMS companies. However, OEMs toay to EMS companies for
assistance in meeting their WEEE obligations. VWeimthe process of developing programs that weoff@n to our customers to assist them
with WEEE compliance.

Asbestos containing materials, or ACM, prresent at several of our manufacturing facilittsghough the ACM is being managed and
controls have been put in place pursuant to ACMamns and maintenance plans, the presence of AQMI give rise to affirmative
remediation obligations and other liabilities. Niird-party claims relating to ACM have been broughthis time.

Each plant, to the extent required by laperates under environmental permits issued bgppeopriate governmental authority. These
permits must be renewed periodically and are stibga@vocation in the event of violations of elmvimental laws. Any such revocation could
require us to cease or limit production at one oreof our facilities, thereby having an adverspaot on our results of operations. We have
not experienced any material revocations to date.

Primarily as a result of certain of our aisitions, we have incurred liabilities associatéth environmental contamination at certain of
facilities. These liabilities relate to ongoing @stigation and remediation activities at a numbeites, including our facilities located in Irviy
California (a former facility acquired as part afracquisition of Elexsys); Owego, New York (a emtrfacility that we acquired with our
acquisition of Hadco Corporation); Derry, New Haimips (a non-operating facility of Hadco), Fort Laundale, Florida (a former facility of
Hadco) and Phoenix, Arizona (a site we acquireth witr acquisition of Hadco Corporation). We haverbeamed in a lawsuit alleging
operations at our former facility in Santa Ana,if@ahia contributed to groundwater contaminatiohefle can be no assurance that other si
third-party claims will not arise and will not rdsin material liability to us. In addition, theere some sites, including our facility in
Gunzenhausen, Germany (acquired from Alcatel)ahaknown to have groundwater contamination cabgetthird-party, and that thingarty
has provided indemnity to us for the liability.

We have also been named as a potentiaporesible party at several contaminated dispossd eperated by other parties including the
Casmalia Resources site as a result of the pgsisiisof hazardous waste by companies we haveradqoii by our corporate predecessors.
Although liabilities for such historic disposal adies have not materially affected our finanaiahdition to date, we cannot assure you that
past disposal activities will not result in liabjlithat will materially affect us in the future.

We use an environmental consultant to tgsisn evaluating the environmental liabilitiestbé companies that we acquire as well as t
associated with our ongoing operations, site comation issues and historical disposal activitiesiider to establish appropriate accruals in
our consolidated financial statements. In additmhabilities associated with site contaminatiordaelated issues, we could also incur expe
associated with inventories containing restrictgiossances that we do not consume by the RoHS ieffatdates. We also undertake a proces
evaluating and updating our reserves as necessary.

Employees

As of September 27, 2008, we had 45,610@&yeps, including 7,489 temporary employees. Ndraio U.S. employees are represented
by a labor union. In some international locatiquesticularly in Western Europe, Latin America ahd Middle East, our employees are
represented by labor unions on either a nationplaot level or are subject to collective bargajnagreements. Some Western European
countries and Latin American countries also havadatory legal provisions regarding terms
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of employment, severance compensation and othealittmms of employment that are more restrictiventhaS. laws. We believe that our
relationship with our employees is good.

Available Information

Our Internet addressh#ip://www.sanmina-sci.coriiVe make available through our website, free of gaaour Annual Reports on
Form 10-K, Quarterly Reports on Form 10-Q, Curfeaports on Form 8-K and amendments to those refiledsor furnished pursuant to
Section 13(a) or 15(d) of the Securities Exchangeoh 1934, as amended, as soon as reasonablycpiaetafter we electronically file such
material with, or furnish it to, the Securities @axichange Commission, or SEC. All reports we filthvhe SEC are also available free of
charge via EDGAR through the SEC's websitet://www.sec.gov.

Iltem 1A. Risk Factors Affecting Operating Results
Adverse market conditions in the electronics indystould reduce our future sales and earnings péase.

Recently, the business environment in thetnics industry has become challenging dualtese worldwide economic conditions. The
conditions have resulted, and may result in ther&ytin our customers delaying purchases of thdyms we manufacture for them and our
customers placing purchase orders for lower voluofiggoducts than previously experienced or angitéd. We cannot accurately predict
future levels of demand for our customers' eledtproducts. Consequently, our past operatingtsesarnings and cash flows may not be
indicative of our future operating results, earsiagd cash flows, which could be less than pasttses

We are subject to intense competition in the EMS$lirstry which could cause us to lose sales and tf@me hurt our financial performance.

The EMS industry is highly competitive ahe industry has been experiencing an increasecess manufacturing capacity, particularly
in light of slowing U.S. and international economi®ur competitors include major global EMS provideuch as Celestica, Inc., Flextronics
International Ltd., Hon Hai (Foxteq) and Jabil QitcInc., as well as other EMS companies that lexegional, product, service or industry
specific focus. Some of these companies have gresteufacturing and financial resources than we/de .also face competition from current
and potential OEM customers who may elect to mantufa their own products internally rather thansoutcing to EMS providers.

We may not be able to offer prices as Isve@me of our competitors because those competitayshave lower operating costs as a result
of their geographic location or the services theyale or because these competitors are willingrawvide EMS services at prices that result in
lower gross margins in order to utilize more ofitleapacity. If we are unable or unwilling to offrices that are competitive with other EMS
companies, our net sales may decline. We have iexged instances in which customers have transfedier certain portions of their
business to competitors in response to more atteapticing quotations than we have been willingffer to retain such customers, and there
can be no assurance that we will not lose busiimetse future in response to such competitive pgadr other inducements which may be
offered by our competitors.

Our operating results are subject to significant certainties, which make predictability of our futersales and net income difficult.
Our operating results are subject to sigaift uncertainties, including:

. economic conditions in the economy as a whole artlé electronics industry;

. timing of orders from major customers and the aacyiof their forecast:
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. timing of expenditures in anticipation of increasades, customer product delivery requirementsshiodtages of components
labor;

. mix of products ordered by and shipped to majotarasrs, as high volume and low complexity manufactuservices typicall
have lower gross margins than more complex andriesleme services;

. degree to which we are able to utilize our avadabhnufacturing capacit

. our ability to effectively plan production and mageaour inventory and fixed assets;

. customer insolvencies resulting in bad debt oriher/ exposures that are in excess of our reserves;

. our ability to efficiently move manufacturing adties to lower cost regions without adversely dtfifeg customer relationshi

and while controlling costs related to the closufréacilities and employee severance;

. pricing and other competitive pressures;

. seasonality in customers' product requireme

. fluctuations in component price

. political and economic developments in countrieg/firich we have operations;

. component shortages, which could cause us to Hdeitmmeet customer delivery schedules;
. timing of new product development by our custonueesting demand for our services; ¢

. levels of demand in the end markets served by wstomers

A portion of our operating expenses istieddy fixed in nature and planned expendituresta®ed in part on anticipated orders, which are
difficult to predict. If we do not receive anticiieal orders as expected, our profitability will deel Moreover, our ability to reduce our costs as
a result of current or future restructuring effortay be limited because consolidation of operat@arsbe a costly and lengthy process to
complete.

We may be unable to obtain sufficient financing teaintain or expand our operations, which may causer stock price to fall and reduce
the business our customers and vendors do with us.

In order to allow us to better manage oarking capital requirements, we entered into a-fiear $135 million asset-backed credit facility
in November 2008, which may be expanded by $200amjlsubject to obtaining additional lender comments and increasing the borrowing
base required under the facility. Should we neaditmdal sources of liquidity, we can provide nsasmnce that such financing will be
available on acceptable terms or at all. In addjtaithough we seek high quality counterpartiefarfinancing arrangements, there can be no
assurance that any such counterparty will be @bpedvide credit when and as required by our ctrefuture financing arrangements. If
additional financing, including an expansion of eéhsting credit facility, is not available whergrered, our ability to maintain or increase our
rates of production, expand our manufacturing ciépac refinance our outstanding debt will be hadnehich could cause our stock price to
fall and reduce our customers' and vendors' witlexs to do business with us.

If we are unable to comply with the covenants inraeredit arrangements, our outstanding debt coulddmme immediately payabl

Our debt agreements contain a number tficge covenants, including prohibitions on indag additional debt, making investments
other restricted payments, paying dividends andeming or
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repurchasing capital stock. In addition, such agesgs include affirmative covenants requiring, agnother things, that we file quarterly and
annual financial statements with the SEC. If werareable to comply with all of these covenants,doy reason, some or all of our outstanding
debt could become immediately due and payablelanihturrence of additional debt under the asseltdzhfacility would not be allowed. If

our cash is utilized to repay outstanding debtcaud experience an immediate and significant redaén working capital available to oper:
our business.

An increase in variable interest rates would incis&our net interest expense and decrease our opggatash flows and net incomu

Interest to be paid by us under certaitndyiggld debt or our asset-backed credit facility @i may be at interest rates that fluctuate based
upon changes in various base interest rates. ticpkr, borrowings under our $300 million princigemount Senior Floating Rate Notes due in
2014 and borrowings, if any, under our asset-backedit facility are based upon LIBOR. Recent ficiahevents have resulted in an increase
in LIBOR rates compared to a year ago. Should LIB@tes remain elevated or should we elect or beired|to borrow under our asdedckec
credit facility, we may incur increased interespense, which would reduce our cash flows and egsnin

Adverse changes in the key end markets we targatccharm our business by reducing our sale

We provide EMS services for companies flafitproducts in the communications, computing stodage, multimedia, industrial and
semiconductor systems, defense and aerospace,ahadicautomotive sectors of the electronics ingustdverse changes in these markets
could reduce demand for our customers' productsveaiee these customers more sensitive to the castrdEMS services, either of which
could reduce our sales, gross margins and net iacbactors affecting any of our customers' indestit general, or our customers in
particular, could seriously harm our business. €Hastors include:

. short product life cycles leading to continuing neguirements and specifications for our custorpergucts, the failure of
which to meet could cause us to lose business;

. seasonality in the demand for our customers' ptsgdoeducing our sales during certain peric

. failure of our customers' products to gain wideagreommercial acceptance which could decreasedinene of orders
customers place with us; and

. recessionary periods in our customers' marketsiwtiécrease orders from affected custon

We generally do not obtain long-term volume purcleasommitments from customers and, therefore, cafatéins, reductions in production
guantities and delays in production by our custoreerould reduce our sales and net income.

We generally do not obtain firm, long-teporchase commitments from our customers. As atresidtomers may cancel their orders,
reduce production quantities or delay productiarefaumber of reasons. In the event our customgmrince significant decreases in demand
for their products and services, our customers caagel orders, delay the delivery of some of tluelpets that we manufacture or place
purchase orders for fewer products than we prelyautticipated. Even when our customers are cotutadly obligated to purchase products
from us, we may be unable or, for other busineasams, choose not to enforce our contractual rigtdacellations, reductions or delays of
orders by customers would:

. reduce our sales and net income by decreasingothenes of products that we manufacture for ourasts;
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. delay or eliminate recovery of our expendituresifisentory purchased in preparation for customedems; anc

. lower our asset utilization, which would resulidnver gross margins and lower net incol

In addition, customers are increasinglyurgqg that we transfer the manufacturing of th@inducts from one facility to another to achieve
cost reductions and other objectives. These tresbfeve resulted in increased costs to us dueciidyfadowntime or less than optimal
utilization of our manufacturing capacity. Thesansfers also have required us to close or reduegtipns at certain facilities, particularly
those in high cost locations such as the UniteteStand Western Europe, and as a result we haveéacincreased costs for the closure of
facilities, employee severance and related matt¥esalso have encountered occasional delays anglimations related to the transition of
manufacturing programs to new locations. We mageleired to relocate our manufacturing operationthé future and, accordingly, we may
incur additional costs that decrease our net income

We rely on a small number of customers for a sulsgtal portion of our sales, and declines in salesthese customers would reduce our net
sales and net incomt

Most of our sales are generated by a smuafiber of customers. Sales to our ten largest mesworepresented 48.2% of our net sales
during 2008. We expect to continue to depend up@tadively small number of customers for a sigrafit percentage of our sales.
Consolidation among our customers may further cotnate our business in a limited number of custena@id expose us to increased risks
related to dependence on a small number of cussrreaddition, a significant reduction in salesity of our large customers or significant
pricing and margin pressures exerted by a key mestovould adversely affect our operating resutighe past, some of our large customers
have significantly reduced or delayed the volumenahufacturing services ordered from us as a re$ghanges in their business,
consolidations or divestitures or for other reasévie cannot assure you that present or future lemggmers will not terminate their
manufacturing arrangements with us or significaotignge, reduce or delay the amount of manufagfwenvices ordered from us, any of
which would reduce our net sales and net income.

Consolidation in the electronics industry may adsgety affect our business by increasing competitmmcustomer buying power.

Consolidation in the electronics industnyaeg our customers, our potential customers armdfocompetitors may increase as companies
combine to achieve further economies of scale dnersynergies. Consolidation in the electronichsiry could result in an increasing nurr
of very large electronics companies offering prdduic multiple sectors of the electronics indusfrige significant purchasing and market
power of these large companies could increase ctitimpepressures on us. In addition, if one of oustomers is acquired by another company
that does not rely on us to provide EMS servicesteas its own production facilities or relies orotirer provider of similar services, we may
lose that customer's business. Consolidation ireld&tronics industry may also result in excessufenturing capacity among EMS compan
which could drive down gross margins and therefooditability.

Our stock price may continue to decline, which cdwause our stock to be delisted from the NASDAQIGl Select Market.

Between September 30, 2008 and Novembe2QQB, our stock price fell approximately 64% to3R0per share. The NASDAQ Global
Select Market requires that listed companies mairganinimum price of $1.00 per share. Although stmckholders have approved an
amendment to our certificate of incorporation tivatild permit us to effect a reverse split of outstanding and authorized common stock
within a range of one-for-three to one-for-ten ider to, among other
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things, increase the stock price above this lahel effect of a reverse split upon the market poifceur common stock cannot be predicted with
any certainty. The market price of our common sisghrimarily driven by other factors unrelatedite number of shares outstanding,
including our current and expected future perforogaronditions in the EMS industry and stock madcetditions generally. Therefore, it is
possible that the per share price of our commocksafter the reverse split, if implemented by treaRli, will not rise in proportion to the
reduction in the number of shares of our commookstmutstanding resulting from the reverse stock,dplwhich case our stock could be
delisted from the NASDAQ Global Select Market.

If demand for our highe-end, higher margin manufacturing services does notrease, our future gross margins and operatingsults may
be lower than expected.

We typically earn lower gross margins whenprovide less complex EMS services. Historicalbles of our services to OEMs in the
communications sector accounted for a substangiaéigter portion of our net sales and earnings ithaecent periods. In addition, we
experience continued pressure from OEMs to redticeq and competition for this business remaitenise. Pricing pressure is typically more
intense for less complex, lower margin EMS serviddéss price competition has affected, and couldtiowe to adversely affect, our gross
margins. If demand for our higher-end, higher marganufacturing services does not increase inuhed, our gross margins and operating
results in future periods may be lower than expkcte

We recently sold our PC business, which will matdly reduce our cash flows.

As part of our restructuring strategy, wéesl our PC business in 2008 in two separate ations. We expect the effect of these
transactions will be to materially reduce our ctigtvs and to reduce our accounts receivable avVailfals sale under our factoring
arrangements, which could affect the timing of cesteipts.

The impact of price inflation could reduce our n@icome.

In recent months, the costs of commoditiasts and components used in the manufacturergiroducts have increased, in some cases
substantially. Should we not be successful in diljgur pricing to account for such inflation aseault of competition, to preserve customer
goodwill or for any other reason, our gross margamsl therefore net income, would decline.

Our failure to comply with applicable environment#ws could adversely affect our business by cagsiis to pay significant amounts for
clean up of hazardous materials or for damages refs.

We are subject to various federal, stateglland foreign environmental laws and regulatiomduding those governing the use, storage,
discharge and disposal of hazardous substancesastids in the ordinary course of our manufactuoperations. We also are subject to laws
and regulations governing the recyclability of prots, the materials that may be included in progjwantd the obligations of a manufacturer to
dispose of these products after end users hawhédiusing them. If we violate environmental laws,may be held liable for damages and the
costs of remedial actions and we may be subje@\ocation of permits necessary to conduct oumtassies. We cannot assure you that we
not violate environmental laws and regulationshia future as a result of human error, equipmehirtgiour inability to obtain permits or other
causes. Any permit revocations could require usetse or limit production at one or more of ouilitées, which could reduce our ability to f
customer orders and therefore our sales and netiecAlthough we estimate our potential liabilitittwrespect to violations or alleged
violations and accrue for such liability, we canassure you that any accruals will be sufficientdoer the actual costs that we incuras ar
of these violations or alleged violations. Ourdad to comply with applicable environmental lawsl an
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regulations could limit our ability to expand fati@s or could require us to acquire costly equiptrag to incur other significant expenses to
comply with these laws and regulations.

ACMs, are present at several of our martufag facilities. Although the ACM is being managand controls have been put in place
pursuant to ACM operations and maintenance pléesptesence of ACM could give rise to affirmatieenediation obligations and other
liabilities. No governmental or third-party claimedating to ACM have been brought at this time.

Each plant, to the extent required by laperates under environmental permits issued bgppeopriate governmental authority. These
permits must be renewed periodically and are stljeevocation in the event of violations of emvimental laws. Although we have not
experienced any material revocations to date, anoly sevocation could require us to cease or limatlpction at one or more of our facilities,
thereby having an adverse impact on our resultpefations.

Primarily as a result of certain of our aisitions, we have incurred liabilities associatéth environmental contamination. These
liabilities include ongoing investigation and reraibn activities at a number of sites, including acilities located in Irvine, California (a
former facility acquired as part of our acquisitiohElexsys); Owego, New York (a current facilihat we acquired with our acquisition of
Hadco Corporation); Derry, New Hampshire (a nonrafieg facility of Hadco), Fort Lauderdale, Flori¢e@former facility of Hadco) and
Phoenix, Arizona (a site we acquired with our asijioin of Hadco Corporation). We have been nameadlawsuit alleging operations at our
former facility in Santa Ana, California contribdtéo groundwater contamination. There can be norasse that any other similar third-party
claims will not arise and will not result in matriiability to us. In addition, there are someesitincluding our facility in Gunzenhausen,
Germany (acquired from Alcatel), that are knowhawe groundwater contamination caused by a thirtpand that third-party has provided
indemnity to us for the liability.

We have also been named as a potentiaporesible party at several contaminated dispossd eperated by other parties, including the
Casmalia Resources site, as a result of the pgsdshl of hazardous waste by companies we havéragagu by our corporate predecessors.
Although liabilities for such historic disposal adies have not materially affected our finanaiahdition to date, we cannot assure you that
past disposal activities will not result in liabjlithat will materially affect us in the future.

Over the years, environmental laws haveles; and in the future may continue to become, rawitegent, imposing greater compliance
costs and increasing risks and penalties assoaidtediolations. We operate in several environnadigtsensitive locations and are subject to
potentially conflicting and changing regulatory adas of political, business and environmental gso@hanges in or restrictions on discharge
limits, emissions levels, permitting requiremems anaterial storage or handling could require &d&ighan anticipated level of operating
expenses and capital investment or, dependingeaédterity of the impact of the foregoing factaestly plant relocation.

In addition, the electronics industry beeasnbject to the RoHS and WEEE directives whick &ffect beginning in 2005. Parallel
initiatives have been adopted in other jurisdictioncluding several states in the United Statektha People's Republic of China. RoHS
prohibits the use of lead, mercury and certainrotpecified substances in electronics productsVdB&E requires industry OEMs to assume
responsibility for the collection, recycling and magement of waste electronic products and compen¥tile we believe we have
implemented procedures to make our manufacturingges RoHS compliant, non-compliance could reautgnificant costs and/or penalties.
In the case of WEEE, the compliance responsiliéists primarily with OEMs rather than with EMS camjes. However, OEMs may turn to
EMS companies for assistance in meeting their WBHgations, which could increase our costs.
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We are potentially liable for contamination of owaurrent and former facilities, including those ohe companies we have acquired, whi
could increase our expenses and harm our operatiegults in the future.

We are potentially liable for contaminat@tnour current and former facilities, including$ie of the companies we have acquired. These
liabilities include ongoing investigation and reriaibn activities at a number of sites. In someesathird-party claims have been brought
against us for contamination. We cannot assuretlyatthese claims will not result in material liglgito us or additional claims will not arise.
For example, we are currently in the process ofdiating contamination at one of our sites in tmétél States. We expect to incur
$10.7 million of costs for assessment, testingrantediation. Although we believe we have adequatetyued for expenses relating to
environmental matters, we cannot assure you thatilveot incur additional liability in the futurer that any such additional liability would r
increase our liability or harm our operating result

We are subject to risks arising from our internatial operations.

We conduct our international operationsnariily in Asia, Latin America, Canada and Europe] se continue to consider additional
opportunities to make foreign acquisitions and tmes new foreign facilities. We generated 69.7%of net sales from non-U.S. operations
during 2008, and a significant portion of our mamtéiring material was provided by internationaligss during this period. As a result of
our international operations, we are affected lmnemic and political conditions in foreign counsiiéncluding:

. imposition of government control

. difficulties in obtaining or complying with expditenses;

. political and economic instability, including armeainflicts;

. trade restrictions

. changes in tariffs;

. labor unrest and difficulties in staffing;

. inflexible employee contracts in the event of bassidownturns
. coordinating communications among and managingriatenal operation:
. fluctuations in currency exchange rates;

. currency controls;

. increases in duty and/or income tax ra

. misappropriation of intellectual property; a

. constraints on our ability to maintain or increasees.

Our operations in certain foreign locatioeseive favorable income tax treatment in the fofrtax holidays or other incentives. In the
event that such tax holidays or other incentivesrat extended, are repealed, or we no longerfgdali such programs, our taxes may
increase, which would reduce our net income.

Additionally, certain foreign jurisdictiomsstrict the amount of cash that can be transfdorehe United States or impose taxes and
penalties on such transfers of cash. To the emtertitave excess cash in foreign locations that coelldsed in, or is needed by, our U.S.
operations, we may incur significant penalties anthixes to repatriate these funds.
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To respond to competitive pressures antbmer requirements, we may further expand inteonatly in lower cost locations, particularly
in Asia, Eastern Europe and Latin America. As wespa continued expansion in these locations, weint@y additional capital expenditures.
In addition, the cost structure in certain coursttieat are now considered to be favorable may &seras their economies develop or as such
countries join multinational economic communitieoeoganizations, causing local wages to rise. Assalt, we may need to continue to seek
out new locations with lower costs and the emplayee infrastructure base to support electronicsufzenuring. We cannot assure you that we
will realize the anticipated strategic benefitoaf international operations or that our internaaiooperations will contribute positively to our
operating results.

We can experience losses due to foreign exchangde flactuations.

Because we manufacture and sell a subatguition of our products abroad, our operatingtg@are subject to fluctuations in foreign
currency exchange rates. Specifically, if the W@&lar weakens against the foreign currencies iiclwvive denominate certain of our trade
accounts payable, fixed purchase obligations ahdraxpenses, the U.S. dollar equivalent of suplereses would increase. We use financial
instruments, primarily short-term foreign currerfoyward contracts, to hedge certain forecasteddareurrency commitments arising from
trade accounts receivable, trade accounts payabléxed purchase obligations. Our foreign currehegging activities depend largely upon
the accuracy of our forecasts of future sales, esp® and monetary assets and liabilities. As suatforeign currency forward contracts may
exceed or not cover our full exposure to exchaage fluctuations. If these hedging activities avé successful, we may experience significant
unexpected expenses from fluctuations in exchaaigs.rAlthough we believe our foreign exchange hgggolicies are reasonable and pru
under the circumstances, we can provide no assesahat we will not experience losses arising frothedged currency fluctuations in the
future, which could be significant.

If we manufacture or design defective products,ibour manufacturing processes do not comply witpglicable statutory and regulator
requirements, we could be subject to damages anddiand lose customers.

We manufacture products to our customeegifications, and in some cases our manufactymingesses and facilities may need to
comply with applicable statutory and regulatoryuiegments. For example, many of the medical dewicaswe manufacture, as well as the
facilities and manufacturing processes that wetaiggoduce them, are regulated by the United Stedesl and Drug Administration. In
addition, our customers' products and the manufiactyprocesses that we use to produce them oftehighly complex. As a result, products
that we design or manufacture may at times comtagign or manufacturing defects, and our manufexgyprocesses may be subject to errors
or may not be in compliance with applicable statutnd regulatory requirements. Defects in the petelwe design or manufacture may result
in delayed shipments to customers or reduced arediaa customer orders. If these defects or defaies are significant, our business
reputation may also be damaged. The failure optbducts that we design or manufacture or of ounufeecturing processes and facilities to
comply with applicable statutory and regulatoryuiegments may subject us to legal fines or persad#tigd, in some cases, require us to shut
down or incur considerable expense to correct aufaaturing program or facility. In addition, thegefects may result in product liability
claims against us. The magnitude of such claims imagase as we expand our medical, automotiveaaraspace and defense manufacturing
services because defects in medical devices, atitmmmponents and aerospace and defense sysbadsseriously harm users of these
products. Even if our customers are responsiblelééects in the design of a product, we could nogless be named in a product liability suit
over such defects and could be required to expigmifisant resources defending ourselves.
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If our products are subject to warranty or liabijitclaims, we may incur significant costs, which widueduce our net income

Our customers may experience defects irdesigns or deficiencies with respect to our maetufing services. We may be exposed to
warranty or manufacturers' liability claims as sule of these defects or deficiencies, and somimslanay relate to customer product recalls.
We also design products on a contract basis otlyoivith our customers. The design services thapvexide can expose us to different or
greater potential liabilities than those we facewlproviding our regular manufacturing services. &ample, we have increased exposure to
potential product liability claims resulting fromjuries caused by defects in products we desigwedisas potential claims that products we
design infringe third-party intellectual propertghts. Such claims could subject us to signifidadtility for damages and, regardless of their
merits, could be time-consuming and expensivedolve. A claim for damages arising from such defectdeficiencies could damage our
reputation and result in our being liable for tlosts of return and repair of such defective prosloctfor damages for any injuries or other
losses incurred by our customers or their end ugens such costs could be significant and wouldugour net income.

Restructuring of our operations could require us take an accounting charge which would reduce ougtrincome.

We have incurred significant expenses eelad restructuring of our operations in the paet.example, we have moved, and we intend to
continue moving, our operations from higher-codbteer-cost locations to meet customer requirementaddition, we have incurred
unanticipated costs related to the transfer of aifmrs to lower-cost locations, including costated to integrating new facilities, managing
operations in dispersed locations and realigningboisiness processes. We also have incurred @ated to workforce reductions, work
stoppages and labor unrest resulting from the obogtiour facilities in higher cost locations. Wpect to be required to record additional
charges related to restructuring activities inftitare, but cannot predict the timing or amounso€h charges. Any such charges would reduce
our net income.

Unanticipated changes in our tax rates or exposueceadditional income tax liabilities could increaseur taxes and decrease our net incor

We are subject to income taxes in boththiged States and various foreign jurisdictiongrfficant judgment is required in determining
our worldwide provision for income taxes and, ie trdinary course of business, there are manydcéioss and calculations where the
ultimate tax determination is uncertain. Our effectax rates could be adversely affected by chairgéhe mix of earnings in countries with
differing statutory tax rates, changes in the viaduaof deferred tax assets and liabilities, changdax laws as well as other factors. Our tax
determinations are regularly subject to audit byaathorities and developments in those auditsdcadlersely affect our income tax provisi
Although we believe that our tax estimates areaealsle, the final determination of tax audits ordéputes may be different from what is
reflected in our historical income tax provisionBigh could lead to an increase in our taxes payatdla commensurate decrease in our net
income.

We may not be successful in implementing and intgmg strategic transactions or in divesting nonrategic assets, which could cause our
financial results to fail to meet our forecast

From time to time, we may undertake striaté@nsactions that give us the opportunity toeasmew customers and new end-customer
markets, to obtain new manufacturing and servigabigities and technologies, to enter new geograptanufacturing locations, to lower our
manufacturing costs
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and improve the margins on our product mix, anfiitther develop existing customer relationshipsatggic transactions involve many
difficulties and uncertainties, including the follmg:

. integrating acquired operations and businesses;

. allocating management resourc

. scaling up production and coordinating managemgaperations at new site

. separating operations or support infrastructureeftities divested;

. managing and integrating operations in geograplidépersed location:

. maintaining customer, supplier or other favorahleibess relationships of acquired operations amdin@ting unfavorabl

relationships;

. integrating the acquired company's systems intormmagement information systems;

. addressing unforeseen liabilities of acquired besses

. operating in the geographic market or industryareat the business acquired in which we have ldgti@o experience;
. improving and expanding our management informagigsiems to accommodate expanded operations; and

. losing key employees of acquired operatic

Any of these factors could prevent us fremlizing the anticipated benefits of a strategansaction, and our failure to realize these
benefits could reduce our sales below and increaseosts above our forecasts. We may not be ssfetés identifying future strategic
opportunities or in consummating any strategicdaations that we pursue on favorable terms, iflaAlhough our goal is to improve our
business and maximize stockholder value, any triose that we complete may ultimately fail to iease our sales and net income and stock
price.

Our key personnel are critical to the continued gvth of our business and we cannot assure you threyt will remain with us.

Our success depends upon the continueiteakour executive officers and other key pergn@Generally, these employees are not
bound by employment or naempetition agreements. We cannot assure you thatilhretain our officers and key employees, parrly our
highly skilled operations managers and engineershved in the manufacture of existing products dadelopment of new products and
processes. The competition for these employeeddase. In addition, if one or more of our executifficers or key employees were to join a
competitor or otherwise compete directly or indilgevith us or otherwise be unavailable to us, wald lose customers and our sales and ¢
margins could decrease.

If we are unable to protect our intellectual proptgror infringe, or are alleged to infringe, upon tellectual property of others, we could lo
sales or be required to pay significant amountsdosts or damage:

We rely on a combination of copyright, patérademark and trade secret laws and restretiondisclosure to protect our intellectual
property rights. We cannot be certain that thesstep have taken will prevent unauthorized use otechnology. Any failure to protect our
intellectual property rights would diminish or elimate the competitive advantages that we deriva foar proprietary technology.

We may become involved in litigation in ttiture to protect our intellectual property or dese others may allege that we infringe on
intellectual property. These claims and any resgltawsuits could subject us to significant lidgifior damages and invalidate our proprietary
rights. In addition,
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these lawsuits, regardless of their merits, liketuld be time consuming and expensive to resoldevesuld divert management's time and
attention. Any potential intellectual propertydisition alleging our infringement of a third-partiyitellectual property also could force us or our
customers to:

. stop producing products that use the challengedl@atual property

. obtain from the owner of the infringed intellectypabperty a license to sell the relevant technolaggn additional cost, which
license may not be available on reasonable termet, al; and

. redesign those products or services that use fhiegad technology
Any costs we incur from having to take afiyhese actions could be substantial.
We may experience component shortages, which caaldse us to delay shipments to customers and redugesales and net income.

We are dependent on certain suppliersydieg limited and sole source suppliers, to prokdg components we incorporate into our
products. We have experienced in the past, andaxggrience in the future, delays in component @elkds, which in turn could cause delay
product shipments and require the redesign ofiogpt@ducts. In particular, we have experiencedtsiges of application-specific integrated
circuits, capacitors and connectors as well asrathmponents. Unanticipated component shortagegptels from making scheduled
shipments to customers and could cause us to experia shortfall in sales, increase our costs dwersely affect our relationship with the
affected customer and our reputation generally radiable service provider. Component shortages atsy increase our cost of goods sold
because we may be required to pay higher pricesdimponents in short supply and redesign or regardi products to accommodate subst
components. In addition, we may purchase compornemgvance of our requirements for those companasta result of a threatened or
anticipated shortage. In this event, we may indditéonal inventory carrying costs, for which we yneot be compensated, and have a
heightened risk of exposure to inventory obsoleseeAs a result, component shortages could adyeasfelct our operating results for a
particular period due to the resulting sales shtréind increased manufacturing or component costs.

We are subject to continuing private litigation argbvernment investigations concerning our historicgtock option practices, which could
result in us being liable for significant damages.

We have substantially completed an invasitign of our accounting for stock options. As autesf an investigation of our accounting for
stock options, we filed a comprehensive Form 1@K2006 which restated our consolidated finand&tesnents for prior years and which
reduced our net income due to mispriced stock apt@ranted in prior periods. Following this filinge became subject to significant pending
civil litigation, including derivative claims madm behalf of us, the defense of which has requigetb devote significant management
attention and to incur significant legal expenseaddition, we are subject to an ongoing formakstigation by U.S. Department of Justice \
respect to these matters. We cannot predict tla f@solution of these matters which could resuthie payment of significant damages,
penalties and costs to indemnify current or foroféicers and directors of the Company.

We may not have sufficient insurance coverage fertain of the risks and liabilities we assume inrozection with the products and services
we provide to our customers, which could leave asponsible for certain costs and damages incurrgdolir customers.

We carry various forms of business andillighinsurance that we believe are reasonablearsfomary for similarly situated companies in
our industry. However, we do not have insurancescage for all of the risks and liabilities we assuimconnection with the products and
services we
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provide to our customers, such as potential wayrgmbduct liability and product recall claims. Asesult, such liability claims may only be
partially covered under our insurance policies. &stinue to monitor the insurance marketplace aiwate the availability of and need to
obtain additional insurance coverage in the futbi@vever, should we sustain a significant uncovéssd, our net income would be reduced.

Changes in financial accounting standards or poles have affected, and in the future may affect, geported financial condition or results
of operations. Additionally, changes in securititsvs and regulations have increased, and are likedycontinue to increase, our operating
costs.

We prepare our consolidated financial shatets in conformity with accounting principles geally accepted in the United States, or
U.S. GAAP. Our preparation of financial statementaccordance with U.S. GAAP requires that we medténates and assumptions that affect
the recorded amounts of assets and liabilities]aisire of those assets and liabilities at the datke financial statements and the recorded
amounts of expenses during the reporting perioch@nge in the facts and circumstances surrountivggtestimates could result in a chang
our estimates and could impact our future operatsglts.

In addition, these principles are subjedhterpretation by the Financial Accounting StaddeBoard (FASB), the American Institute of
Certified Public Accountants (AICPA), the SEC aratigus bodies formed to interpret and create apatgpaccounting policies. A change in
those policies can have a significant effect onreported results and may affect our reportingarigactions which are completed before a
change is announced. Accounting policies affeativagy other aspects of our business, including maleding to revenue recognition, off-
balance sheet transactions, stock-based compemsatstructurings, asset disposals and assetmetireobligations, intangible assets,
derivative and other financial instruments and lioegss research and development charges, havelydoeen revised or are under review.
Changes to those rules or the questioning of hownteepret or implement those rules may have a rizht@dverse effect on our reported
financial results or on the way we conduct businEes example, the SEC has recently proposed dabtesby which U.S. companies would
adopt International Financial Reporting Standafdifiough at a very early stage of considerationdgyulatory agencies, adoption of such
standards could substantially change our repogiagtices in a number of areas, including reveegegnition and recording of assets and
liabilities.

Finally, the Sarbanes-Oxley Act of 2002uiegd changes in our corporate governance, pulddature and compliance practices. The
number of rules and regulations applicable to ssihereased and may continue to increase our &ghfinancial compliance costs and
increased the amount of time management must déwatmpliance activities, such as the requirem@nmanagement to annually report in
our annual report its conclusions concerning tiiecéf/eness of our system of internal control dirggncial reporting. These developments
could also make it more difficult for us to attraetd retain qualified members of our board of does; particularly to serve on our audit
committee, and qualified executive officers in ligh an increase in actual or perceived liability $erving in such positions.

We are subject to risks associated with naturaladiters and global events.

We conduct a significant portion of ourieities including manufacturing, administration atiata processing at facilities located in the
State of California and other seismically activeaarthat have experienced major earthquakes ppetteas well as other natural disasters. Our
insurance coverage with respect to natural diss&dimited and is subject to deductibles and cage limits. Such coverage may not be
adequate or continue to be available at commeydiedisonable rates and terms. In the event of arreajthquake or other disaster affecting
one or more of our facilities, it could significhntlisrupt our operations, delay or prevent produanufacture and shipment for the time
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required to transfer production, repair, rebuildeplace the affected manufacturing facilities.sTtirine frame could be lengthy and result in
significant expenses for repair and related cdstaddition, concerns about terrorism or an outhifaepidemic diseases could have a negative
effect on travel and our business operations asultrin reduced sales and net income.

Iltem 1B. Unresolved Staff Comments
None
ltem 2. Properties

Facilities. Our customers market numerous products thrautghe world and therefore need to access manufagtservices on a
global basis. To enhance our EMS offerings, we seddcate our facilities either near our custonserd our customers' end markets in major
centers for the electronics industry or, when appate, in lower cost locations. Many of our plalutsated near customers and their end
markets are focused primarily on final system asdgi@and test, while plants located in lower costagrare engaged primarily in higher
volume, less complex component and subsystem metatifag and assembly.

We continue to evaluate our global manufidaeg operations and restructure our facilities apdrations to bring our manufacturing
capacity in line with demand and our manufactustrgtegy and to provide cost efficient servicesoiar customers. Through this process, we
have closed certain facilities not required tossgtcurrent demand levels. We provide extensiveatns in lower cost locations including
Latin America, Eastern Europe, China and South&sist and we plan to expand our presence in thegerloost locations as appropriate to
meet the needs of our customers.

As of September 27, 2008, the approximatme footage of our manufacturing facilities byeoy was as follows:

Approximate
Square Footag

Brazil 261,00(
Canad¢ 635,84!
China 2,009,53I
Finland 262,00:
Germany 354,09(
Hong Kong 19,00(
Hungary 592,38t
India 28,50(
Indonesie 99,19¢
Ireland 110,00(
Israel 292,66
Japar 5,87¢
Malaysia 359,52(
Mexico 1,924,31!
Singapore 685,12!
Sweder 58,00(
Thailand 151,91¢
United Kingdom 30,00(
United State: 3,296,36:!
Total 11,175,34
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In addition, we have 504,147 square feet ifncluded in the above figure) of nemanufacturing space that we are currently using al&fe
have manufacturing facilities (not included in #itove figure) that are closed or in the processdasing as of September 27, 2008, which
include facilities totaling approximately 1,131,8&@uare feet for domestic locations and approxilndt&27,351 square feet for international
locations. We are currently undertaking an aggvessiogram to sublease or terminate leases foraghiagilities and to sell owned properties
that are no longer expected to serve our futurdsiee

As of September 27, 2008, our active magtuféng facilities consist of approximately 8.4 laoih square feet in facilities that we own,
with the remainder in leased facilities under le@sms expiring between 2009 and 2036.

We believe our existing facilities are adat to meet our reasonably foreseeable requiresméfd regularly evaluate our expected future
facilities requirements.

Certifications and Registrations. Certifications and registrations under industigndards are important to our business becausg ma
customers rely on them to confirm our adherenagadaufacturing process and quality standards. @emairkets, such as telecommunications,
medical, defense, aerospace and automotive, regdirerence to industigpecific standards. Substantially all of our mantifeng facilities ar
registered under ISO 9001:2000, a standard pulliblighe International Organization for Standartitma As part of the ISO 9001:2000
certification process, we have a highly developeality management system and continually improseffectiveness in accordance with its
requirements. We use this registration to demotestrar ability to consistently provide product thatets customer and applicable regulatory
requirements and enhance customer satisfactiondhrits effective application. ISO 9001:2000 remison is of particular importance to our
customers throughout the world.

In addition to ISO 9001:2000, most of caifities are TL 9000 registered. The TL 9000 gyadiystem requirements and quality system
metrics are designed specifically for the telecomimations industry to promote consistency and igfficy, reduce redundancy and improve
customer satisfaction. Included in the TL 9000 eystire performance-based metrics that quantifgbitity and quality performance of the
product. The majority of our facilities are alsodgnwriters Laboratory compliant. These standardisieeequirements for quality,
manufacturing process control and manufacturingidemntation and are required by many OEMs in thensomcations sector of the
electronics industry.

Our medical products division has identifeertain manufacturing facilities to be centergxdellence for medical products
manufacturing. These facilities are FDA and ISO882003 registered and fully compliant to the FDguslity systems regulations.

Our defense and aerospace operations adghartered in the Huntsville, Alabama area andhaused in a facility dedicated to meeting
the specialized needs of our defense and aerospatemers. This Defense and Aerospace operatiomelhas other selected operations
around the world are AS9100 registered. The DefanseAerospace operation is also certified undgoua U.S. military specifications as w
as under ANSI and other standards appropriatedfande and aerospace suppliers.

Our automotive facilities are strategicddigated worldwide. Substantially all of our autdive facilities are ISO/TS 16949 registered and
also certified under the Automotive Industry Standda
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Iltem 3. Legal Proceedings
Stock Option Related Matters

We are a so-called "nominal defendant"yptrtmultiple stockholder derivative lawsuits thagre filed following our June 9, 2006
announcement that we had initiated an internalinggnto our historical stock option administratipractices. In particular, five separate
shareholder derivative actions have been filedamsolidated into a single proceeding pending éhited States District Court for the
Northern District of California, captionein re Sanmina-SCI Corporation Derivative LitigatipMaster File No. C-06-3783-JF. The first of
these consolidated actions was filed June 15, 28@@&nsolidated complaint was filed on October 3006. In addition, three related
shareholder derivative actions have been filedamsolidated into a single proceeding pending ipeBior Court for the State of California,
County of Santa Clara, captionedre Sanmina-SCI Corporation Derivative ActipMaster File No. 1-06-CV-071786. A consolidated
complaint was filed on August 17, 2007.

In all of these actions, the derivativeiqtifs allege that they are our stockholders angoprt to bring the actions on our behalf and for
our benefit. This is why we are a "nominal deferitigarty to each of these actions; no relief isgddlagainst us in these lawsuits and any
recovery (net of any court award of attorneys' #&®s costs to derivative plaintiffs' counsel) wob&long to us. As previously disclosed, the
of defendants varies from action to action andudeb 29 different current and former directors effiders of the Company. The derivative
plaintiffs allege generally that the individual datlants manipulated the grant dates of our stoti&rgpbetween 1994 and 2006, allegedly in
breach of duties owed to us and our shareholdausjiig us to report our financial results inacalyaand resulting in harm to us. Plaintiffs
seek money damages against the individual defesdamtaccounting for damages allegedly causedeinttividual defendants, disgorgement
of profits allegedly improperly obtained by the eleflants, and various other types of equitable mjnddtive relief. In August 2006, our Board
of Directors created a Special Litigation Commitsel vested that committee with the full authooityour behalf to investigate the claims
asserted by the derivative plaintiffs, and to deiae what action should be taken with respect ¢ostiareholder derivative actions including
without limitation whether we should pursue claiagainst the named defendants or other personsSpéaal Litigation Committee's
investigation is substantially concluded althoutgeis not yet issued a formal report. The partieslacted mediation in March 2008 and are
engaged in discussions regarding an appropriatéutém of the litigations in light of the Speciaitigation Committee's tentative conclusions.
Although the stockholder derivative lawsuits do se¢k damages or other relief against us, we docevtain indemnification obligations to ¢
current and former directors, officers and emplayiegolved with the stock option-related proceedirgarticularly to the extent that
individuals are found not to have engaged in amyngdoing.

Additionally, the Securities and Exchangernission and the United States Attorney for thettNon District of California have been
conducting investigations into our historical stagkion administration practices. The Company reenlinformed that the Securities and
Exchange Commission has closed its investigatiom cadhtinue to cooperate fully with the U.S. Attoriseanvestigation.

Non-US Proceedings

A non-US governmental entity has made arcfar penalties against us asserting that we diccomply with bookkeeping rules in
accordance with applicable tax regulations. We tpregided documents that we believe demonstrateaumpliance with these tax regulatic
We have appealed the penalties in administrativetcand have not paid the penalties pending rebigthe court. The administrative court
not indicated when it will issue a decision. Weidat we have a meritorious position in this magted are contesting this claim vigorously.
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Other Proceeding:

We are also subject to other routine Iggateedings, as well as demands, claims and tmegtéigation, that arise in the normal course
of our business. The ultimate outcome of any Ittigais uncertain and unfavorable outcomes coulctlanegative impact on our results of
operations and financial condition. Regardlessut€@me, litigation can have an adverse impact assus result of incurrence of defense costs,
diversion of management resources and other fadtdesecord liabilities for legal proceedings wieeloss becomes probable and the amount
of loss can be reasonably estimated.

ltem 4. Submission of Matters to a Vote of Security Holders

On September 29, 2008, we held a Speciatinig of Stockholders. The matter voted upon antleeting by stockholders of record as of
August 8, 2008 and the vote with respect to sucttemare set forth below:

1. To approve an amendment to our restated certifmfaitecorporation to effect a reverse stock spilibor common stock pursuant
to which any whole number of outstanding shareséen and including Three (3) and Ten (10) woulddm®@bined into one
share of our common stock and to concurrently dessr¢he authorized number of shares of common stoekproportional
basis and to authorize our Board of Directors tecteand file one such amendment.

For. 476,876,48 Against  7,962,14. Abstain  507,99¢ Broker Nor-Votes 0

EXECUTIVE OFFICERS

The following table sets forth the namesipon and age of our current executive officerd tireir ages as of September 30, 2008.

Name Age Position

Jure Solz 57 Chairman of the Board and Chief Executive Offi

Hari Pillai 48 President and Chief Operating Offic

David L. White 53 Executive Vice President of Finance and Chief FanarOfficer
Michael Tyler 52 Executive Vice President, General Counsel and Gatpd&ecreta
Dennis Younc 57 Executive Vice President of Worldwide Sales and kéting

Jure Solahas served as our chief executive officer sincalAP91, as chairman of our board of directors frapril 1991 to December
2001 and from December 2002 to present, and carohaiof our board of directors from December 2@Décember 2002. In 1980, Mr. Sola
co-founded Sanmina and initially held the positidvice president of sales. In October 1987, heabexour vice president and general
manager, responsible for manufacturing operatiodssales and marketing and was president from @ctb®89 to March 1996.

Hari Pillai joined us in 1994 and has served in manufacturiagagement positions since that time. In Januar 200. Pillai was
appointed president and general manager of our 8MSion and in October 2004 was appointed pregidgobal EMS operations. In October
2008, Mr. Pillai was promoted to President and €Bigerating Officer.
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David L. Whitehas served as our executive vice president of é@amd chief financial officer since August 2004oPto joining us, he
was senior vice president and chief financial effiof Asyst Technologies, a provider of integraaetbmation solutions that enhance
semiconductor and flat-panel display (FPD) manufidag) productivity, from 2003 to 2004. Previoudhg was president and chief executive
officer of Candescent Technologies, a developdiettf emission display (FED) technology for nextgeation thin FPDs from 1995 to 2002.

Michael Tylerhas served as our executive vice president and@esminsel since April 2007. Mr. Tyler became oarporate secretary
in June 2007. Prior to joining us, he was senioe yiresident, chief legal and administrative officeGateway, Inc., a major personal comp
manufacturer, where he was employed from 2000-2Bfi@r to that, he served as senior corporate @uriaternational, at Northrop
Grumman Corporation from 1995 to 2000, as an astoeit the law firm Heller, Ehrman, White & McAdi&ffrom 1991 to 1995, and as a law
clerk for the United States Court of Appeals fa ttinth Circuit from 1987 to 1988.

Dennis Younghas served as executive vice president of worldwaes and marketing since March 2003. Prior taifgi us, Mr. Young
was senior vice president of sales from May 200@anch 2003 and vice president of sales from Ma@88 to May 2002 of Pioneer-Standard
Electronics, a provider of industrial and consuedectronic products.
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PART Il
Item 5. Market for Registrant's Common Equity, Related Skbolder Matters and Issuer Purchases of Equity Seities.
Market Information

Our common stock is traded on the NASDAQideal Market under the symbol SANM. The followitaple lists the high and low intra-
day prices for our common stock as reported on NAQD

2008 High Low

First quarte! $2.4¢4 $1.62
Second quarte $1.8¢ $1.1¢
Third quartel $1.7C $1.24
Fourth quarte $2.6€ $1.0¢
2007 High Low

First quarte! $4.44 $3.42
Second quarte $3.94 $3.24
Third quartel $3.8¢ $3.1:
Fourth quarte $3.31 $1.8¢

As of November 14, 2008, we had approxitga@2e@74 common stockholders of record. On Novenil#er2008, the last reported sales
price of our common stock on the NASDAQ Nationalrkt was $0.50 per share.

Refer to "Note 21—Subsequent Events" toctivesolidated financial statements for informatiegarding our ability to effect a reverse
stock split.
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The graph below compares the cumulative&-yotal shareholder return on our common stoth thie cumulative total returns of the
S&P 500 index and the NASDAQ Electronic Componémiex. The graph tracks the performance of a $@0@8stment in our common stock
and in each of the indexes (with the reinvestméatlalividends) from 9/30/2003 to 9/30/2008.

COMPARISON OF 5 YEAR CUMULATIVE TOTAL RETURN*
Among Sanmina-SCI Corporation, The S&P 500 Index
And The NASDAQ Electronic Components Index
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Sanmina-SC1 Corporation — 58P 500 . = MNASDAQ Electronic Components
* $100 Invested on 9/30/03 in stock & index-inclugireinvestment of dividends. Fiscal year endingt&aber 30.

Copyright © 2008 S&P, a division of The McGraw-Hbmpanies Inc. All rights reserved.

9/03 9/04 9/05 9/06 9/07 9/08
Sanming-SCI Corporation 100.0( 72.9¢ 44.4] 38.7¢2 21.9¢ 14.4¢
S&P 500 100.0C 113.87 127.8: 141.6: 164.9( 128.6¢
NASDAQ Electronic Components 100.0( 80.82 97.2: 93.2¢ 114.2: 79.72

The stock price performance included in this grégphot necessarily indicative of future stock presformance
Dividends

We have never declared or paid cash diddem our common stock. We currently expect tamdtaure earnings for use in the operation
and expansion of our business and do not anticjpatang cash dividends in the foreseeable futudglittonally, the indentures governing our
Senior Floating Rate Notes, 6.75% Senior SubordihBliotes and 8.125% Senior Subordinated Noteshenadgreement governing our Senior
Secured Credit Facility contain covenants thattliooir ability to pay dividends; see also "ltem 7—dgement's Discussion and Analysis of
Financial Condition and Results of Operations—Ldtifyi and Capital Resources."

Iltem 6. Selected Financial Data

The following selected financial data stiblie read in conjunction with "Item 7—Managemebiscussion and Analysis of Financial
Condition and Results of Operations" and "ltem 8ndlfcial Statements and Supplementary Data," indletkewhere in this Form 10-K.
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FIVE YEAR SELECTED FINANCIAL HIGHLIGHTS

Consolidated Statements of Operations Data:

Year Ended
2008 2007 2006 2005 2004
(In thousands, except per share date
Net sales $7,202,40: $7,137,79. $7,645,11i $7,644,93. $7,638,04
Operating income (lost (384,16() (1,023,06) 28,53 (528,019 3,63:
Loss from continuing operations before income tagggaordinary gai
and cumulative effect of accounting chan (490,33) (1,142,02) (174,93) (678,08) (117,649
Provision for (benefit from) income tax 21,00t (534) (20,639 364,39 (9,822
Extraordinary gain, net of te — — — — 3,58:
Cumulative effect of accounting changes, net of — — 2,83( — —
Loss from continuing operatiol (511,33() (1,141,49) (161,46 (1,042,47) (104,249
Income from discontinued operations, net of 24,98: 6,83¢ 19,90¢ 8,53 52,61t
Net Loss $ (486,349 $(1,134,65) $ (141,55) $(1,033,94) $ (51,629
Basic and diluted earnings (loss) per sh
Continuing operation
Loss before cumulative effect of accounting char $ (0.9¢) $ 2.17) $ (0.3)) $ (2.00) $ (0.2
Cumulative effect of accounting chang — — — — —
Loss from continuing operations per sh $ (096 $ (2179 $ (031 % (200 $ (0.2))
Discontinued operations earnings per sl $ 0.0t $ 0.01 $ 0.0¢ $ 0.0z $ 0.1c
Net loss per shai $ (097 % (215 $ (0.27) % (199 $ (0.10
Shares used in computing basic and diluted peesiaoun 530,72: 527,11 525,96° 520,57: 515,80:
Consolidated Balance Sheet Data:
As of Year Ended
2008 2007 2006 2005 2004
(In thousands)
Cash and cash equivale $ 869,80: $ 933,42: $ 491,82¢ $1,068,05 $1,069,44
Net working capita $1,574,33" $1,618,37' $1,516,75 $1,672,48 $1,422,97.
Total asset $3,513,97. $4,669,95! $5,862,43( $6,269,12! $7,542,46!
Long-term debt $1,481,98 $1,588,07. $1,507,11. $1,666,76! $1,297,33
Stockholders' equit $ 695,95¢ $1,173,14 $2,270,56. $2,383,81 $3,360,99.
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ltem 7. Management's Discussion and Analysis of Financiab@dition and Results of Operatior

This report contains forward-looking statementshinithe meaning of Section 27A of the SecuritieoAt933 and Section 21E of the
Securities Exchange Act of 1934. These statemelatt® to our expectations for future events ane fpariods. All statements other than
statements of historical fact are statements tloatdbe deemed to be forward-looking statementddting any statements regarding trends in
future sales or results of operations, gross mamgioperating margin, expenses, earnings or loggesa operations, synergies or ot
financial items; any statements of the plans, sgigs and objectives of management for future djmers; any statements concerni
developments, performance or industry ranking; stayements regarding future economic conditionpeformance; any statements
regarding pending investigations, claims or disputeny statements of expectation or belief; andstatements of assumptions underlying any
of the foregoing. Generally, the words "anticipatéelieve," "plan," "expect," "future,” "intend;'may," "will," "should," "estimate," "predict,
"potential,” "continue" and similar expressions ididy forward-looking statements. Our forward-loogistatements are based on current
expectations, forecasts and assumptions and afjedub risks, uncertainties and changes in copditisignificance, value and effect. As a
result of the factors described herein, and indbeuments incorporated herein by reference, incigdin particular, those factors described
under "Factors Affecting Operating Results," we entake no obligation to publicly disclose any résis to these forward-looking statements
to reflect events or circumstances occurring subseagto filing this report with the Securities alBdchange Commission.

Overview

We are a leading independent global provideustomized, integrated electronics manufaotuservices, or EMS. Our revenue is
generated from sales of our services primarilyrigioal equipment manufacturers, or OEMSs, in themoaunications; enterprise computing and
storage; multimedia; industrial and semiconductgital equipment; defense and aerospace; medida@omotive industries.

We recently exited our PC and associatgi$tics services business ("PC Business"). Our B§lrigss serviced three customers, one of
whom transitioned its business during 2008 to a tiesd-party contract manufacturing provider agsult of our decision to exit the PC
Business. The remaining portion of our PC Busiwess sold in two separate transactions, one of wtlimbed on June 2, 2008 and the other of
which closed on July 7, 2008.

We have reflected our PC Business as disaged operations in the consolidated financialesteents for all periods presented. The sale of
our PC Business will materially reduce our casiwfioSee note 20 of the notes to consolidated fiahstatements for further information
regarding the PC Business sale.

Unless noted otherwise, all referencesiim gection to our operating results pertain oalgur continuing operations and all references to
years refer to our fiscal years ending on theS$astirday of each year closest to September

A relatively small number of customers haistorically generated a significant portion of oet sales. Sales to our ten largest customers
represented 48.2%, 48.4%, and 49.7% of our net $ale2008, 2007, and 2006, respectively. For 28882006, no customer represented 10%
or more of our net sales. For 2007, one custonpeesented 10.4% of our net sales.

We typically generate a significant portmfrour net sales from international operationsn€tidated net sales generated from non-U.S.
operations were 69.7%, 65.9%, and 65.9% for 20087 2nd 2006, respectively. The concentration @frirational operations has resulted
primarily from overseas acquisitions and a desiréghe part of many of our customers to move pradodo lower
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cost locations in regions such as Asia, Latin Ageeend Eastern Europe. We expect this trend tonzant

Historically, we have had substantial reicig sales from existing customers. We typicallyeeinto supply agreements with our major
OEM customers. These agreements generally have tamging from three to five years and cover thaufecture of a range of products.
Under these agreements, a customer typically agogasrchase its requirements for particular préslirc particular geographic areas from us.
These agreements generally do not obligate themestto purchase minimum quantities of productsdme circumstances, our supply
agreements with customers provide for cost redadailgectives during the term of the agreement.

We have experienced fluctuations in groasgins and in our results of operations in the pastmay continue to experience such
fluctuations in the future. Fluctuations in our gganargins may be caused by a number of factaisidimg pricing, changes in product mix,
competitive pressures, transition of manufactutmtpwer cost locations, level of operational @fficcies and overall business levels.

During 2008, we recorded a goodwill impadmhcharge of $478.7 million due to the expectéelceidf deteriorating general economic

conditions on our future cash flows, the illiquidaf credit markets and the decline in the stockkatgenerally, and in our stock price in
particular.

Summary Results of Operations

The following table presents our key opearatesults:

Year Ended
September 27, 20C  September 29, 20C  September 30, 20C
(In thousands)

Net sales $ 720240 $ 7,137,79. $ 7,645,111
Gross profil $ 524,10t $ 45451¢ $ 536,14:
Operating income (los: $ (384,16() $ (1,023,06) $ 28,531
Loss from continuing operatiol $ (511,33 $ (1,141,49) $ (161,464
Income from discontinued operations, net ot $ 24987 $ 6,83¢ $ 19,90¢
Net loss $ (486,349 $ (1,134,65) $  (141,55)

Key performance measur
The following table presents certain keyf@enance measures that management utilizes tessperating performance:

Three Months Ended
September 27, 20C  June 28, 200 March 29, 200¢ December 29, 20C  September 29, 20C

Days sales outstanding( 51 51 51 53 55
Inventory turns(2 7.7 7.8 7.1 6.7 6.¢
Accounts payable days( 52 49 51 57 50
Cash cycle days(« 46 48 51 5C 57

The key performance measures in the aladde tvere calculated using sales, cost of salesuats receivable, net; inventories and
accounts payable relating only to our continuingragions
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(see Note 20). We believe this method of calcufeisoappropriate since it excludes the impact s€aintinued operations and provides a more
meaningful measure of our continuing operations.

@ Days sales outstanding, or DSO, is calculatedeasatio of ending accounts receivable, net, toayedaily net sales for the quar
(2 Inventory turns (annualized) are calculated agdkie of four times our cost of sales for the qeatb inventory at period end.

3 Accounts payable days is calculated as the ratR66fdays divided by accounts payable turns, irciwaiccounts payable turns is
calculated as the ratio of four times our costadés for the quarter to accounts payable at penao

4) Cash cycle days is calculated as the ratio of 285 db inventory turns, plus days sales outstanaiimys accounts payable days.
Critical Accounting Policies and Estimates

Management's discussion and analysis ofioancial condition and results of operations lzsed upon our consolidated financial
statements which have been prepared in accordaitit@aecounting principles generally accepted inliméted States. We review the
accounting policies used in reporting our financésults on a regular basis. The preparation aftli@ancial statements requires us to make
estimates and judgments that affect the reportezlata of assets, liabilities, net sales and exygeasd related disclosure of contingent assets
and liabilities. On an ongoing basis, we evaluhéegrocess used to develop estimates for certa@mwes and contingent liabilities, including
those related to product returns, accounts reclyatventories, investments, intangible assetsrime taxes, warranty obligations,
environmental matters, restructuring, contingenaias litigation. We base our estimates on histbegperience and on various other
assumptions that are believed to be reasonabled&ing judgments about the carrying value of assedsliabilities that are not readily
apparent from other sources. Our actual resultsdiffgr materially from these estimates.

We believe the following critical accourgipolicies reflect the more significant judgmentsl &stimates used by us in preparing our
consolidated financial statements:

Accounts Receivable and Other Related Allowancéte-estimate uncollectible accounts, product retantsother adjustments related to
current period net sales to establish related afmes. In making these estimates, we analyze ¢ui#tworthiness of our customers, past
experience, changes in customer demand, and thelloeonomic climate in industries that we setf@actual uncollectible accounts, product
returns or other adjustments differ significantigrii our estimates, the amount of sales or operatipgnses we report would be affected. One
of our most significant credit risks is the ultimaealization of our accounts receivable. This isskitigated by (i) a significant portion of our
sales are to well-established companies, (ii) amgyoredit evaluation of our customers, and (i€gfuent contact with our customers, especially
our most significant customers, which enables uadaitor changes in their business operations amdspond accordingly. To establish our
allowance for doubtful accounts, we estimate tleglitrisk associated with accounts receivable. Wauate credit risk related to specific
customers based on the current economic environmewever, we are not able to predict the inabiitypur customers to meet their financial
obligations to us. We believe the allowances thahave established are adequate under the ciraucestehowever, a change in the economic
environment or a customer's financial conditionldaause our estimates of allowances, and conséguke provision for doubtful accounts,
to change, which could have a significant adverggact on our financial position and/or results pé@tions. To establish the allowance for
product returns and other adjustments, we primaitilize data regarding historical adjustments.
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Inventories—We state inventories at the lower of cost (firstfirst-out method) or market value. Cost includesterial, labor and
manufacturing overhead incurred for finished goawsd work-inprocess. We regularly evaluate the carrying vafusuo inventories. Provisiol
are made to reduce excess and obsolete inventoribsir estimated net realizable values. The @térealization of inventory carrying
amounts is affected by changes in customer demaridventory that customers are not contractuablyjpated to purchase and raw materials
held for specific customers who are experiencingrtial difficulties. Inventory reserves are esstdd based on forecasted demand, past
experience with specific customers, the abilityadistribute inventory to other programs or backuo suppliers, and whether customers are
contractually obligated to pay for the related imegy. Prepayments received from customers for&xead obsolete inventories that have not
been shipped to customers or otherwise disposatkeaietted against inventory.

We procure inventory based on specificaustr orders and forecasts. Customers have limigddsrof modification with respect to these
orders. Correspondingly, customer modificationeriers affecting inventory previously procured tsy(for example, cancellations or
rescheduling of orders, as well as inventory thdtighly customized and therefore not availableut® by other customers) and our purchases
of inventory beyond customer needs may result @ees and obsolete inventory for the related custamdthough we may be able to use s
excess components and raw materials for other ptedve manufacture, a portion of the cost of thiseas inventory may not be returned tc
vendors or recovered from customers. Write-offadte-downs of inventory could relate to:

. declines in the market value of invento
. raw materials held for specific customers who aq@eeencing financial difficulty; and
. changes in customer demand for inventory, suctaaseatlation of orders and our purchases of invgribesyond customer needs

that result in excess quantities on hand that wenat able to return to the vendor or charge badke customer.

Our practice is to dispose of excess arslele inventory as soon as practicable after su@ntory has been identified as having no v
to us.

Restructuring Costs-We recognize restructuring costs resulting fromessananufacturing or administrative facilities tvatchoose to
close or consolidate, as well as from other exivdies. In connection with our exit activities,ewecord restructuring charges for employee
termination costs, long-lived asset impairmentsixoelated to leased facilities to be abandonexibleased, and other exétlated costs. The
charges are incurred pursuant to formal plans deeel by management and accounted for in accordeittSFAS No. 146 Accounting for
Costs Associated with Exit or Disposal Activitieghd EITF 95-3;Recognition of Liabilities in Connection with a ithase Business
Combination"When applicable, employee termination costs arerdsd pursuant to SFAS No. 1TEmployer's Accounting for
Postemployment BenefitPursuant to SFAS No. 112, restructuring costsedltd employee severance are recorded when proaathle
estimable. Fixed assets that are written off orairgal as a result of restructuring plans are tylyi¢eeld for sale or scrapped. The recognitio
restructuring charges requires our management ke fjualgments and estimates regarding the natanéndi and amount of costs associated
with the planned exit activity, including estimagisublease income and the fair value, less sadlisgs, of property, plant and equipment to be
disposed of. Estimates of future liabilities maybe, requiring us to record additional restruagicharges or reduce the amount of liabilities
already recorded. At the end of each reportingogenrve evaluate the remaining accrued balancessore their adequacy, that no excess
accruals are retained, and that the utilizatiothefprovisions are for their intended purposesioedance with developed exit plans. In the
event circumstances change and the provision ismger required, the provision is reversed.

Goodwill—Costs in excess of the fair value of tangible atfrétointangible assets acquired and liabilitiesas in a purchase business
combination are recorded as goodwill. SFAS No. 142,
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"Goodwill and Other Intangible Assets&quires that companies not amortize goodwill,ibstead test for impairment at least annually. We
adopted SFAS No. 142 on September 30, 2001 andeéheheated goodwill on an annual basis and whenewemts and changes in
circumstances suggest that the carrying amountrroige recoverable. Impairment of goodwill is tdsa¢ the reporting unit level by
comparing the reporting unit's carrying amountluding goodwill, to the fair value of the reportingit. The fair values of the reporting units
are estimated using a combination of the incomejsmounted cash flows, approach and the markebaph, which utilizes comparable
companies' data. If the carrying amount of the riépg unit exceeds its fair value, goodwill is catesed impaired and a second step is
performed to measure the amount of impairment loss.

The preparation of the goodwill impairmanglysis requires management to make significaimhates and assumptions with respect to
the determination of fair values of reporting urtsl tangible and intangible assets. These estnaaig assumptions may differ significantly
from period to period. Estimates and assumptiodsidte our operating forecasts; revenue growth ratbgh are based primarily on data
published by industry analysts; risk-commensuréeadint rates; market multiples of revenue andirgsnwhich are based on published data
for our competitors; customer retention rates atdrn on assets. Third party valuation expert®agaged to assess the reasonableness of out
assumptions and to perform certain portions ofgmadwill impairment analysis.

Tangible and Other Intangible Assetd/Ve review long-lived tangible and other intangibbsets for impairment whenever events or
changes in circumstances indicate that the cargingunt of an asset or asset group may not be eegiole in accordance with SFAS No. 144
"Accounting for the Impairment or Disposal of Lobiyed Assets"An asset is considered impaired if its carrying antexceeds the
undiscounted future net cash flow the asset is@rpgdao generate. If an asset or asset group sdemed to be impaired, the impairment to be
recognized is measured by the amount by whichdhgiog amount of the asset exceeds its fair vdfoe asset groups for which a building is
the primary asset, we estimate fair value primardged on data received from commercial real ebtateers. For other assets, we estimate fair
value based on projected discounted future netftas using a discount rate reflecting our weighéxerage cost of capital. Management
applies significant judgment in estimating futuessie flows and in determining our weighted-averaggt of capital.

Income Taxes-We estimate our income tax provision or benefiach of the jurisdictions in which we operate, uidihg estimating
exposures related to examinations by taxing autiksriwWe believe that our accruals for tax liataiitare adequate for all open years, based on
our assessment of many factors, including pastresqpee and interpretations of tax law applied #® fédicts of each matter. Although we believe
our accruals for tax liabilities are reasonablg, regulations are subject to interpretation andtéixecontroversy process is inherently lengthy
and uncertain; therefore, our assessments carnvimboltth a series of complex judgments about futwents and rely heavily on estimates and
assumptions. To the extent that the probable técoowe of these matters changes, such changesrmatss will impact the income tax
provision in the period in which such determinatismade.

We must also make judgments regardingehézability of deferred tax assets. The carryiafue of our net deferred tax assets is bast
our belief that it is more likely than not that wél generate sufficient future taxable income ertain jurisdictions to realize these deferred tax
assets. A valuation allowance has been establishetkferred tax assets which we do not believetriee"more likely than not" criteria
established by SFAS No. 10%ccounting for Income TaxeQur judgments regarding future taxable income nie@nge due to changes in
market conditions or tax laws, tax planning strege@r other factors. If our assumptions, and cguestly our estimates, change in the future,
the valuation allowances we have established magdoeased or decreased, resulting in a respeiciivease or decrease in income tax
expense. Our effective tax rate is highly dependenh the geographic distribution of our worldwihenings or losses, the tax regulations and
tax holidays in
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each geographic region, the availability of taxditseand carryforwards, and the effectiveness oftaxiplanning strategies.

We adopted Financial Accounting StandardarB ("FASB") Interpretation No. 43ccounting for Uncertainty in Income Taxes—an
interpretation of FASB Statement No. 19 IN 48"), on the first day of 2008. FIN 48 is aterpretation of FASB Statement 109, "
Accounting for Income Taxe, and it seeks to reduce the diversity in pracigsociated with certain aspects of measurementeaodnition in
accounting for income taxes. FIN 48 prescribescagrition threshold and measurement attributetferfinancial statement recognition and
measurement of a tax position that an entity takesxpects to take in a tax return. AdditionalliiNF8 provides guidance on de-recognition,
classification, interest and penalties, accouniinigterim periods, disclosures, and transitiondelinFIN 48, an entity may only recognize or
continue to recognize tax positions that meet aréntikely than not" threshold. In accordance withr accounting policy, we recognize interest
and penalties related to unrecognized tax bereits component of tax expense. This policy dicchahge as a result of our adoption of
FIN 48.

Results of Operations
Years Ended September 27, 2008, September 29, 208 Beptember 30, 2006.

The following table presents certain stagata of operations data expressed as a percerftagesales.

Year Ended
September 27 September 29 September 30
2008 2007 2006
(In percentage)
Net sales 100.( 100.( 100.C
Cost of sale: 92.% 93.¢ 93.C
Gross margir 7.3 6.4 7.C
Operating expense
Selling, general and administrati 4.4 5.C 4.6
Restructuring cost 1.1 0.€ 11
Research and developm 0.2 0.4 0.5
Impairment of goodwill, tangible and other intarlgilasset: 6.7 14.¢ 0.2
Amortization of intangible asse 0.1 0.1 0.1
In-process research and developn — — 0.1
Total operating expens: 12.¢ 20.7 6.6
Operating income (lost (5.3 (14.9) 0.4
Interest incomt 0.2 0.4 0.3
Interest expens (1.9 (2.9 1.7
Other income (expense), r — 0.3 (0.2
Loss on extinguishment of de — — (1.2
Interest and other (expense), (1.5 2.7 (2.7
Loss from continuing operations before income taa@s cumulative effect of accountir
changes (6.9 (16.0 (2.3
Provision for income taxe 0.2 — (0.2)
Loss from continuing operations before cumulatiffect of accounting changt (7.2) (16.0 (2.2
Cumulative effect of accounting changes, net of — — —
Loss from continuing operatiol (7.2) (16.0 (2.2
Income from discontinued operations, net of 0.3 0.1 0.3
Net loss (6.8) (15.9 (1.9
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Net Sale:

Net sales for 2008 increased 0.9% to $BiiON, from $7.14 billion in 2007. The increasasvprimarily related to stronger demand from
customers in our communications and defense ams$pa&ce end-markets, which increased by $141.9%midind $106.1 million, respectively.
These increases were partially offset by reducedadghel of $101.8 million in our high-end computinglenarket, $36.8 million in our industr
and semiconductor capital equipment end-market$26d3 million in our medical end-market.

Net sales in 2007 decreased 6.6% to $7llidntfrom $7.65 billion in 2006. Approximately $0 million of the decrease related to the
high-end computing end market and resulted fromeatitrof the original design manufacturer ("ODM')diness at the end of the first quarter
of 2007 and a delay in demand due to a customegeneidditionally, $400 million of the decreaseatedd to our communications end-market
and resulted from reduced orders from three custariidese decreases were partially offset by ise®af $100 million from our medical end
market, $82 million from our defense and aerosmgazemarket and $58 million from our multi-media endrket.

Gross Margin

Gross margin was 7.3%, 6.4% and 7.0% ir820007 and 2006, respectively. The increase fro@v¥2o0 2008 was due primarily to higher
margins in our defense and aerospace businessimgdubm increased demand and favorable changproihuct mix to more proprietary
products and in our printed circuit board fabricatbusiness resulting from the consolidation ofacéty and greater efficiencies. In addition,
margins improved in our other EMS divisions assuleof improved operating efficiencies, somewhfdet by decreased revenue, primarily in
our high-end computing end-market, and factorytatprand production transition costs. The decréase 2006 to 2007 was primarily a result
of weak demand in our communications and high-emdputing end markets that significantly impactelés#n our printed circuit board
fabrication business, enclosures business and nesugt introduction/gateway business. Lower demariese higher margin businesses had
a larger than proportional impact on our profitayilln addition, the decrease was patrtially duegerational inefficiencies in our enclosures
business. These negative effects were partialsedtiy a reduction in losses associated with ouM@Dsiness which we restructured late in
2006. We expect gross margins to continue to fhtetin the future.

Fluctuations in our gross margins may hesed by a number of factors, including:

. Greater competition in EMS and pricing pressuresifOEMs due to greater focus on cost reduc

. Changes in the overall volume of our business;

. Changes in the mix of high and low margin produi@manded by our custome

. Changes in customer demand and sales volumesgdingldemand for our vertically integrated key sgs@mponents an

subassemblies;

. Provisions for excess and obsolete inventory theaare not able to charge back to a customer os séli@ventories previously
written down;

. Operational inefficiencies;

. Pricing pressure on electronic components resuftimg economic conditions in the electronics indystvith EMS companies
competing more aggressively on cost to obtain nemaintain existing business; and

. Our ability to transition manufacturing and asseymiperations to lower cost regions in an efficieranner.
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We have experienced fluctuations in gross margthénpast and may continue to do so in the future.
Selling, General and Administrative

Selling, general and administrative expengere $317.0 million, $355.8 million and $351.0liom for 2008, 2007 and 2006, respectivt
As a percentage of net sales, selling, generabdndnistrative expenses were 4.4% for 2008, 5.002007, and 4.6% for 2006. The decrease
in absolute dollars from 2007 to 2008 was primagaityibutable to reduced personnel-related cos&l6f8 million resulting from staffing
reductions in various functions, a reduction ofd®million for information technology infrastructuesd related spending, reduced expenses of
$6.1 million in connection with matters arising @dfitour stock option investigation and restatemanmgduction of $5.5 million in stock-based
compensation expense and a reduction of $4.0 milliaudit and Sarbanes-Oxley related expensesd@trease in selling, general and
administrative expenses as a percentage of sakepnvaarily attributable to decreased expense®tesirabove and higher net sales for 2008.

The increase in absolute dollars from 2@0B007 was primarily attributable to an increasstock-based compensation expense of
$6.5 million resulting primarily from a change inreestimated forfeiture rate and an increase indedd provisions of $4.2 million
($1.7 million of expense in 2007 compared to a $@ilion recovery in 2006), partially offset by nections due to cost saving initiatives. The
increase in selling, general and administrativeeasps as a percentage of sales was primarilywatihile to increased expenses as noted above
and lower net sales for 2007.

Research and Developme

Research and development expenses werg fifion, $30.1 million and $40.2 million for 2002007 and 2006, respectively. As a
percentage of net sales, research and developgenses were 0.3% for 2008, 0.4% for 2007, and Gds%006. The decrease in both doll
and as a percentage of net sales from 2007 to®@@6%rimarily a result of our decision to reduceNDBctivities and to focus on joint
development activities, partially offset by incredspending for our defense and aerospace busmsspport anticipated growth in this end-
market. The decrease in both dollars and as amp@ge of net sales from 2006 to 2007 was primariigsult of our decision to reduce ODM
activities and to focus on joint development atitg.

Impairment of Goodwill, Tangible and Other Intanigi\sset:

During 2008, our annual impairment tesfqned in July did not result in impairment of geall. However, in September, due to the
expected effect of deteriorating general economi@dions on our future cash flows, the illiquiditf the credit markets and the decline in the
stock market generally, and in our stock priceartipular, we performed another goodwill impairmeedt. Based on the results of our second
test, we recorded an impairment charge of $478llfomi

During 2008, we also recorded an impairnoiratrge of $5.0 million associated primarily witticdeases in the fair value of certain assets
held for sale.

During 2007, we recorded a goodwill impadmhcharge of $1.0 billion due to a decline in sal®th domestically and internationally, a
decrease in expected future cash flows, and argeitliour stock price.

During 2006, we recorded a goodwill impadmhcharge of $3.8 million and a tangible and igthle assets impairment charge of
$9.0 million due to our decision to reduce our OBMivities and to focus on joint development mantifeng opportunities. In addition, we
recorded an impairment of tangible assets of $6lllomrelated to a manufacturing facility as aukof our SFAS No. 144 impairment
analysis.
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Restructuring Cost

Costs associated with restructuring adéigjtother than those activities related to busimesnbinations, are accounted for in accordance
with SFAS No. 146 Accounting for Costs Associated with Exit or DisalbActivities", or SFAS No. 11Z;Employers' Accounting for
Postemployment Benefit, as applicable. Pursuant to SFAS No. 112, restriungf costs related to employee severance arededavhen
probable and estimable based on our policy witheaeisto severance payments. For all other restingtgosts, a liability is recognized in
accordance with SFAS No. 146 only when incurredst€associated with restructuring activities reldatebusiness combinations are accou
for in accordance with EITF 95-3Recognition of Liabilities in Connection with afbhase Business Combination”.

During 2007, we incurred restructuring sasgsociated with various restructuring programee © the immateriality of the remaining
accrual balances related to programs implementedan years, all programs have been combined iEmialsure purposes.

Below is a summary of restructuring costsogiated with facility closures and other conslmh efforts for the periods indicated:

Employee Termination /

Severance and Related Benefits Leases and Facilities Shutdown Impairment of Fixed Assets or
Cash and Consolidation Costs Cash Redundant Fixed Assets NorEash Total
(In thousands)
Balance at October 1, 20! $ 15,85 $ 14,46¢ $ — $30,31¢
Charges to operatiot 77,58 10,75¢ 2,88: 91,22(
Charges utilize: (66,55¢) (14,95) (2,887 (84,39¢
Reversal of accrui (5,529 (460) — (5,989
Balance at September 30, 2( 21,34¢ 9,80¢ — 31,15:
Charges (recovery) to operatic 35,16¢ 11,19t (831) 45,53
Charges recovered (utilize (47,879 (12,139 831 (59,179
Reversal of accru: (2,50%) (441) — (2,94¢)
Balance at September 29, 2( 6,14(C 8,42¢ — 14,56¢
Charges to operatiol 64,12¢ 16,51¢ 2,45¢ 83,101
Charges utilize: (45,249 (29,769 (2,45€) (67,469
Reversal of accru: (833) (892) — (1,72%)
Balance at September 27, 2( $ 24,18t $ 4,28¢ $ — $ 28,47

During 2008, we closed or consolidated fiagilities and recorded restructuring chargesfaployee termination benefits for
approximately 2,900 employees.

During 2007, we closed or consolidated efghilities and terminated approximately 6,700 &ypes. In 2006, we initiated the closure or
consolidation of three facilities and recordedmasturing charges related to employee terminatiemefits for approximately 12,000 employs

Accrued restructuring costs as of Septer2iBeP008 were $34.1 million, of which $28.5 millicelates to restructuring actions related to
our continuing operations and $5.6 million relatesestructuring actions related to our discontthoperations. Of these amounts, $32.8 mi
was included in accrued liabilities and $1.3 millwas included in other long-term liabilities or tbonsolidated balance sheet. In connection
with restructuring actions we have already impletedrunder our restructuring plan, we expect toneayaining facilities related restructuring
liabilities of $4.3 million through 2010, and theajarity of severance costs of $29.8 million thro&§i09.

The recognition of restructuring chargeguiees us to make judgments and estimates regatidéngature, timing and amount of costs
associated with the planned exit activities, inglgdestimating
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sublease income and the fair values, less seltistscof property, plant and equipment to be disgasd. Our estimates of future liabilities may
change, requiring us to record additional restnilegucharges or reduce the amount of liabilitiesadly recorded.

Interest Income and Expen

Interest income was $19.7 million, $28.8lion and $19.4 million in 2008, 2007 and 2006 pexctively. The decrease from 2007 to 2008
was primarily attributable to lower interest ratesinvested cash and lower average cash balan@&®&due to the fact that we borrowed
$600.0 million during the first quarter of 2007ftmd the repayment of certain debt obligations thatured in the second quarter of 2007. Of
the amount borrowed, $532.9 million was distribuiea Trustee and held in an escrow account wepgiyment of the debt. We earned interest
while the cash was held in escrow. The increadstémest income from 2006 to 2007 was primarilyilatitable to the interest earned in 2007
cash held in escrow as noted above.

Interest expense was $127.2 million, $168ilBon and $121.8 million in 2008, 2007 and 208&spectively. The decrease from 2007 to
2008 was primarily attributable to the absencentdriest expense in 2008 on the $600 million unsgetterm loan that was outstanding in the
first quarter of 2007 and repaid during the thitchder of 2007, decreased weighted average borgsvagainst our revolving credit facility
during 2008, the absence of interest expense iB 2®ur 3% Notes that were repaid during the sgcprarter of 2007, and lower interest
rates during 2008. These decreases were partiédigtdoy higher interest expense incurred in 2008h@ two $300 million senior floating rate
notes issued during the third quarter of 2007 émbiNely, the "Senior Floating Rate Notes").

The increase in interest expense from 2007 is primarily attributable to the $600 naifliunsecured term loan we entered into and
simultaneously drew down on October 13, 2006, afdaquently repaid during the third quarter of 200rest expense from increased
weighted average borrowings against our revolvirglit facility during 2007, higher interest expese to the interest rate swap on our 6.
Notes and the Senior Floating Rate Notes issueadgithie third quarter of 2007, partially offset &ylecrease in interest expense from
refinancing of the 10.375% Notes with the 8.125%edsaluring the second quarter of 2006 and a fatihdirge of our 3% Notes during the
second quarter of 2007.

Other Income (Expense), net

Other income (expense), net was $3.6 mill§23.7 million and $(16.5) million in 2008, 208id 2006, respectively. The following table
summarizes the major components of other incomgefese), net (in millions):

Year Ended

September 27, 20C  September 29, 20C  September 30, 20C
Foreign exchange gains (loss $ 3 % 20 % (3.9
Interest rate swap loss — — (9.0
Gain from fixed asset disposi 0.2 19.C 0.6
Gain (loss) from investmen (0.5 2.1 (2.9
Other, ne 0.2 0.6 (1.4
Total $ 3€ % 237 % (16.5

The decrease in other income (expense)froet $23.7 million in 2007 to $3.6 million in 28Qvas primarily attributable to the
recognition in 2007 of $16.5 million in gains frahe sale of previously restructured manufacturamlities and equipment and a $2.5 million
gain from the sale of one of our manufacturing afiens.
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The increase in other income (expense).frieh $(16.5) million in 2006 to $23.7 million B0O07 was primarily attributable to the gains
recorded in 2007 from the sale of previously regtrted manufacturing facilities and equipment anodnfthe sale of one of our manufacturing
operations as noted in the above paragraph. Alghei second quarter of 2006, we terminated oerast rate swap upon redemption of the
10.375% Notes, and there was no similar interéstaap loss during 2007.

Loss on Extinguishment of De

During 2008, we redeemed $120 million of S8enior Floating Rate Notes due in 2010. In cotiaravith this redemption, $2.2 million
unamortized debt issuance costs were expensed.

On June 12, 2007, we used the net prodeaaisthe sale of Senior Floating Rate Notes, togettith cash on hand, to repay in full the
principal amount and accrued interest on our exgsBenior Unsecured Term Loan. We recorded a logxtnguishment of debt of
$3.2 million, representing unamortized debt isseagwsts, in the second quarter of 2007.

On February 15, 2006, we issued $600 miliggregate principal amount of our 8.125% Notesohnection with the debt issuance, we
also made a cash tender offer for the redemptiail of our outstanding 10.375% Notes. The 10.3MN8tes were redeemed in full. As a re:
of the redemption, we recorded a loss on extingnésit of debt of $84.6 million in 2006. The loss sisted of $70.8 million of redemption
premium, $2.2 million related to interest rate swetpnination, $13.9 million in unamortized debtuiaace costs and $0.9 million of tender o
expenses, offset by a $3.2 million gain from presgly terminated interest rate swaps. The tender @fas financed by net proceeds from the
8.125% Notes offering and $263.8 million of exigtitash.

Provision for (Benefit from) Income Tax

Our effective tax rate (benefit) on logsnfircontinuing operations was 4.3% for 2008, (0.19#®007 and (6.1)% for 2006. Our effective
tax rate for 2008 was substantially higher thanféakeral statutory benefit rate of (35.0)% primadle to the non-deductibility of our goodwill
impairment, foreign income that is taxed at ratghér than the federal statutory rate, and taxivinends and other foreign income deemed
includable in the U.S.

The effective tax rate for 2007 was sult&lin higher than the federal statutory rate prnityadue the non-deductibility of our goodwill
impairment and, to a lesser extent, an increasaivaluation allowance on future tax benefits.

The effective tax rate for 2006 was sultsdip higher than the federal statutory rate du¢aix on dividends and other foreign income
deemed includable in the U.S. and an increaserinauation allowance on future tax benefits duedntinuing losses, partially offset by a
favorable income tax adjustment of $39.0 milliokatiag to previously accrued income taxes that weversed as a result of a settlement
reached with the U.S. Internal Revenue Servicetam@xpiration of statutes of limitations. The kesttent was in relation to certain U.S. tax
audits. The total adjustment to previously accrimedme taxes was $105.6 million, of which $39.0lioml was recorded as an income tax
benefit to earnings during 2006 and $66.6 milliceswecorded as an adjustment to goodwill for m# associated with an acquired entity.

Cumulative Effect of Accounting Changes, Net of Tax

Cumulative effect of accounting changes,afi¢ax, was a net benefit of $2.8 million in 200éhich resulted from our adoption of SFAS
No. 123R and Financial Accounting Standards Boaterpretation ("FIN") No. 47 during 2006. Duringd®) we accrued $5.3 million of as:
retirement obligations in connection with the adtmpof FIN No. 47, of which $2.9 million was reced as a cumulative effect of accounting
change, net of tax. In addition, a one-time, noshdaenefit of $5.7 million for estimated futureftures of stock-based awards was recorded
in connection with the
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implementation of SFAS No. 123R and reported asnautative effect of accounting change, net of tax.

Liquidity and Capital Resources

Year Ended
September 27, 20C  September 29, 20C  September 30, 20C
(In thousands)

Net cash provided by (used in)

Operating activitie: $ 39,26 $ 485,93: $ (338,16)
Investing activities 11,38 (16,869 (82,310
Financing activitie: (120,000 (43,772) (144,059
Effect of exchange rate chanc 5,72¢ 16,29" (11,699

Increase (decrease) in cash and cash equiv  $ (63,629 $ 44159 $ (576,22

Cash and cash equivalents were $869.8omillt September 27, 2008 and $933.4 million ate3apér 29, 2007. Our cash levels vary
during any given quarter depending on the timingusftomer collections and supplier payments, thengxf sales of receivables, borrowings
under our revolving credit agreement and otheofact

Net cash provided by (used in) operatingaies was $39.3 million, $485.9 million and $&2) million for 2008, 2007 and 2006,
respectively. The decrease in cash from operatitigiies in 2008 was primarily attributable to 838l.1 million reduction in accounts payable
associated primarily with the divestiture of our BGsiness. Cash provided by operating activitiea(8 was primarily from our operating
results adjusted to exclude non-cash items sude@®ciation and amortization, stock based compiensaxpense, goodwill impairment and
similar items. This source of cash was offset bywwrking capital changes of $82.1 million (inclodiproceeds from sales of accounts
receivable) resulting primarily from the divestiusf our PC Business. Cash provided by operatitigites in 2007 was primarily due to
improvements in days sales outstanding and inventions, reflecting our increased emphasis on vmgridapital management. Cash used in
operating activities of $338.2 million for 2006 wagmarily due to an increase in inventory attrétle to our efforts to drive materials loading
to customer request dates in order to provide bptteluct mix and upside flexibility for some ofrdang-term strategic customers and a
decrease in accounts payable and accrued liabititie to payments made to vendors. Working capaal$1.6 billion at September 27, 2008
and September 29, 2007, respectively.

Net cash provided by (used in) investingyvées was $11.4 million, $(16.9) million and &8) million for 2008, 2007 and 2006,
respectively. In 2008, we received proceeds of B&8llion in connection with the sale of our PC Biess, $30.6 million from sales of other
assets, and $13.3 million from maturities of shertn investments. Those proceeds were partialgeotiy $121.5 million of capital
expenditures. Net cash used in investing activite2007 was primarily for the purchase of $88iliam of property, plant and equipment,
partially offset by $50.2 million of proceeds fraales of property, plant and equipment, and $22ldmfrom the sale of a business. Net cash
used in investing activities for 2006 was primadlye to the purchase of $139.2 million of propeptgnt and equipment and payments of
$44.7 million for businesses acquired, partialifsef by $80.7 million of proceeds from sales andumiges of our short-term investments and
$42.5 million of proceeds from sales of propertgnp and equipment.

Net cash used in financing activities wa2G0 million, $43.8 million and $144.1 million f@008, 2007 and 2006, respectively. Net cash
used in financing activities for 2008 resulted froepayment of $120 million of our $300 million 20$@nior Floating Rate Notes. Net cash
used in financing activities for 2007 was primafily the repayment of $525 million of our 3% Notesl repayment of
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$100.2 million of our revolving credit facility, fsfet by $588 million in net proceeds from issuaotthe two $300 million Senior Floating R
Notes due 2010 and 2014. Net cash used in finaradtigties for 2006 was primarily related to tleglemption of our 10.375% Senior Secu
Notes of $851.5 million, partially offset by procsefrom issuance of our 8.125% Notes due 2016dfnissuance costs) of $587.1 millic

receipt of $22.5 million in restricted cash asswmdavith the termination of the interest rate swelpted to the 10.375% Senior Secured Notes,
proceeds of $12.8 million from the employee stoskchase plan and exercise of common stock optigrmibemployees and $100.0 million
outstanding borrowings under our Senior Credit lkgas of September 30, 2006.

As of September 27, 2008, the Company a8l Billion of long-term debt outstanding underigas debt instruments as discussed below.

Senior Floating Rate Notes.On June 12, 2007, we issued $300 million ofi@efoating Rate Notes due 2010 (the "2010 Notast)
$300 million of Senior Floating Rate Notes due 2(th4 "2014 Notes"). The notes accrue interestrateaper annum, reset quarterly, equal to
the three-month LIBOR plus 2.75%. The 2010 Notdsmature on June 15, 2010 and the 2014 Notesmaliure on June 15, 2014. As of
September 27, 2008, unamortized debt issuance wests$8.0 million, which were included in othempcurrent assets on the consolidated
balance sheet and are being amortized to intexpsinge over the life of the debt using the effecinterest method.

The notes are senior unsecured obligatodsrank equal in right of payment with all of @xisting and future senior unsecured debt. We
may redeem the 2010 Notes, in whole or in padngttime, at par plus accrued and unpaid intevYéstmay redeem the 2014 Notes, in whole
or in part at redemption prices ranging from 10@24@2% of the principal amount of the 2014 Notéss accrued and unpaid interest.

On December 18, 2007, we redeemed $120li@maf the 2010 Notes at par. Upon redemptioramaortized debt issuance costs of
$2.2 million were expensed.

On June 12, 2007, we entered into inteastswap transactions with independent third earielated to the 2014 Notes pursuant to which
we pay the third parties a fixed rate and receifleaing rate from the third parties. The intenete swaps had a total notional amount of
$300.0 million and were designated as cash flonghedUnder the swap agreements, we pay a fixedf&&94% in exchange for a three
month LIBOR rate on the swaps. These swap agresméfiectively fix the interest rate on our 2014 &oat 8.344% through 2014.

8.125% Senior Subordinated NotesOn February 15, 2006, we issued $600 millioB.aR5% Senior Subordinated Notes due 2016 (the
"8.125% Notes") with a maturity date of March 1,180As of September 27, 2008, $15.4 million of unaimed debt issuance costs were
included in other non-current assets on the codatd balance sheets and are being amortizedetesttexpense over the life of the debt using
the effective interest method. The 8.125% Notesiasecured and subordinated in right of paymeatltof our existing and future senior debt.

We may redeem the 8.125% Notes, in whole part, at any time prior to March 1, 2011, aedemption price equal to the sum of (1) the
principal amount of the 8.125% Notes to be redeert®diccrued and unpaid interest on those 8.12%%3\and (3) a make-whole premium.
We may redeem the 8.125% Notes, in whole or in pa&ginning on March 1, 2011, at declining redeopprrices ranging from 104.063% to
100% of the principal amount of the 8.125% Notéss pccrued and unpaid interest with the actuamgation price to be determined based on
the date of redemption. At any time prior to Malgt?009, we may redeem up to 35% of the 8.125% Netth the proceeds of certain equity
offerings at aedemption price equal to 108.125% of the princgrabunt of the 8.125% Notes, plus accrued and driptérest, so long as af
giving effect to any such redemption, at least 65%ne aggregate principal amount of the 8.125%eNoeémains outstanding.
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6.75% Senior Subordinated NotesOn February 24, 2005, we issued $400 millioowf6.75% Senior Subordinated Notes due 2013
(the "6.75% Notes") with a maturity date of Margl2013. We have entered into interest rate swageagents with four independent swap
counterparties to hedge our interest rate exposata®d to the 6.75% Notes. The swap agreemeittsaw aggregate notional amount of
$400 million and expiration dates in 2013, effeelyvconvert the fixed interest rate obligation teagiable rate obligation and are accounted for
as fair value hedges under SFAS No. 133, but aempkfrom periodic assessment of hedge effectiweneder Paragraph 68 of SFAS No. :
Under the terms of the swap agreements, we payndependent swap counterparties an interest raigl ¢gthe six-month LIBOR rate plus a
spread ranging from 2.214% to 2.250%. In exchawgereceive a fixed rate of 6.75%. As of SeptemFer2B08, unamortized debt issuance
costs were $9.5 million, which were included inesthon-current assets on the consolidated baldrezt and are being amortized to interest
expense over the life of the debt using the effediiterest method.

The 6.75% Notes are unsecured and subdediia right of payment to all of our existing afiudure senior debt. We may redeem the
6.75% Notes, in whole or in part, at any time ptoMarch 1, 2009, at a redemption price equah&sim of (1) the principal amount of the
6.75% Notes to be redeemed, (2) accrued and uigar@st and (3) a make-whole premium. We may nedibe 6.75% Notes, in whole or in
part, beginning on March 1, 2009, at declining reggon prices ranging from 103.375% to 100% ofgheacipal amount, plus accrued and
unpaid interest, with the actual redemption pracée determined based on the date of redemption.

The 2010 Notes, 2014 Notes, 8.125% Notd6arb% Notes include covenants that limit ourigbib, among other things: incur
additional debt, make investments and other résttipayments, pay dividends on capital stock, deeen or repurchase capital stock or
subordinated obligations; create specified lier#;assets; create or permit restrictions on thityabf our restricted subsidiaries to pay
dividends or make other distributions to us; engageansactions with affiliates; incur layered deind consolidate or merge with or into other
companies or sell all or substantially all of ogsets. The restrictive covenants are subject tonger of important exceptions and
qualifications.

The indentures for these notes providefmtomary events of default, including payment dié$abreaches of covenants, certain payment
defaults at final maturity or acceleration of certather indebtedness, failure to pay certain juegts, certain events of bankruptcy, insolvency
and reorganization and certain instances in whighaaantee ceases to be in full force and efféany event of default occurs and is
continuing, subject to certain exceptions, thete@or the holders of at least 25% in aggregatejp@l amount of the then outstanding notes
may declare all the notes to be due and payablesgiately, together with any accrued and unpaid@ste if any. In the case of an event of
default resulting from certain events of bankruptogolvency or reorganization, such amounts wagpect to the notes will be due and pay.
immediately without any declaration or other actloa part of the trustee or the holders of the siote

Following a change of control, as definedhe indentures to these notes, we will be reduimenake an offer to repurchase all or any
portion of the notes at a purchase price of 101%h®principal amount, plus accrued and unpaidéste

Senior Credit Facility. On October 26, 2004, we entered into a Credit@uaranty Agreement (the "Original Credit Agreatte
providing for a $500 million senior secured revalyicredit facility with a $150 million letter of edit sub-limit. The senior secured revolving
credit facility provided for a maturity date of @ber 26, 2007, which was subsequently extendedcctedber 16, 2008.

As of September 27, 2008, there was no bzdance outstanding under the $500 million Redt@tedit Agreement. On November 19,
2008, in connection with entering into the Loan é@ment, as described below, we terminated the Rdstaedit Agreement.
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We were in compliance with our covenantstiie@ above debt instruments as of September 28 20

Asset-backed Lending Facility.On November 19, 2008, we entered into a Loargrénty and Security Agreement (the "Loan
Agreement"), among us, the financial institutiomstp thereto from time to time as lenders, and Bafrkmerica, N.A., as agent for such
lenders.

The Loan Agreement provides for a $135ianilsecured asset-based revolving credit facilityr \an initial $50 million letter of credit
sublimit. The facility may be increased by an aiddial $200 million upon obtaining additional comménts from the lenders then party to the
Loan Agreement or new lenders. The Loan Agreemepites on the earlier of (i) the date that is 99darior to the maturity date of the 2010
Notes or the 6.75% Notes, in each case if suctsrarenot repaid, redeemed, defeased, refinanacedenved for under the borrowing bi
under the Loan Agreement prior to such date oN@yember 19, 2013 (the "Maturity Date").

Loans may be advanced under the Loan Ageaebrased on a borrowing base derived from spegiféecentages of the value of eligible
accounts receivable and inventory. The borrowirgehba subject to certain customary reserves agib#ily criteria. If at any time the
aggregate principal amount of the loans outstanpling the face amount of undrawn letters of credder the Loan Agreement exceed the
borrowing base then in effect, we must make a paymepost cash collateral (in the case of lettérsredit) in an amount sufficient to
eliminate such excess. There are currently no laads$23.7 million in letters of credit outstandimgder the Loan Agreement.

Loans under the Loan Agreement bear inteaé®ur option, at a rate equal to LIBOR or acbate equal to Bank of America, N.A.'s
announced prime rate, in each case plus a spreaoimfmitment fee accrues on any unused portionetdmmitments under the Loan
Agreement at a rate per annum based on usageifRtirtogether with accrued and unpaid interesduis on the Maturity Date.

Our obligations under the Loan Agreemeatsacured by (1) all U.S. and Canadian accoungvaade, with automatic lien releases
occurring at time of sale of each accounts recéévxhnsaction for those customers included in'th&. Facility"—see "Sales of Accounts
Receivable"; (2) all U.S. and Canadian inventorg associated obligations and documents; (3) all Bhf Canadian deposit accounts, except
accounts used for collections for certain transasti and (4) a 65% pledge of the capital stockunffiost-tier foreign subsidiaries.

The Loan Agreement contains customaryrafitive covenants, including covenants regardingpthenent of taxes and other obligations,
maintenance of insurance, reporting requiremendscampliance with applicable laws and regulatidhsgther, the Loan Agreement contains
customary negative covenants limiting our abilibdar certain circumstances, among other thingsséathe facility to make investments,
acquisitions and certain restricted payments, argll assets. Upon an event of default, the lenahety declare all outstanding principal and
accrued but unpaid interest under the Loan Agreéimanediately due and payable. Events of defaulteuthe Loan Agreement include
payment defaults, cross defaults with certain oith@ebtedness, breaches of covenants or represastand warranties, change in control of
the Company and bankruptcy events.

Sales of Accounts ReceivableCertain of our foreign subsidiaries entered mgreements pursuant to which a financial ingbitut
provided a committed facility that permitted thewrsell specified accounts receivable from custoroémur PC Business, which we
discontinued during 2008. The purchase price foeik@bles sold under these agreements ranged #B8tnt® 100% of face amount. We paid
LIBOR plus a spread for the period from the datergreivable was sold to its collection date. Actsueceivable sales under these agreer
were $831.4 million during 2008. Sold receivablesevsubject to certain limited recourse provisidfis.did not experience any credit losses
under these recourse provisions.
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On June 26, 2008, as a replacement toottegding accounts receivable sales program, weezhieto a two year global revolving trade
receivables purchase agreement ("Global Receiv&lslram™) with a financial institution that allows to sell accounts receivable from our
EMS customers. The maximum face amount of accaentivable that may be outstanding at any time wtide agreement is $250 million.
Sales and or transfers of accounts receivable uhdaglobal Receivables Program are made on temchg@nditions similar to those discussed
above. The Global Receivables Program has a fomigmponent and a U.S. component.

The foreign component is governed by a Reéwg Trade Receivables Purchase Agreement ("Forearility") dated June 26, 2008. Sales
of receivables under the Foreign Facility were $28illion in 2008, of which $15.7 million was subjdo certain recourse provisions as of
September 27, 2008. Discount charges in 2008, Aaweur retained interest in accounts receivablef September 27, 2008 were not
material.

In accordance with SFAS No. 14@counting for Transfers and Servicing of Finan@dakets and Extinguishments of Liabilitgs
amended by SFAS No. 158¢counting for Servicing of Financial Assets an Adment of FASB Statement No. 14@counts receivable sold
in 2008, 2007 and 2006 were removed from our ciuat@d balance sheets and reflected as cash pbideperating activities in the
consolidated statements of cash flows.

The U.S. component is governed by a Cratit Security Agreement dated November 24, 2008 #gatires us to make an absolute
transfer of accounts receivable as a capital daution to our wholly-owned special purpose entpirower) to ensure that such transferred
receivables are unavailable to our creditors areghiure the interests of such transferred recedgadie fully transferred to the Borrower anc
agent. If, pursuant to applicable accounting rulesare required to consolidate the Borrower, aototreceivable transferred under this
agreement would remain on our consolidated balaheet and proceeds received from such transferklweuweflected on our consolidated
balance sheet as short-term debt. If we are noinedjto consolidate the Borrower, transferred aot®receivable would be removed from our
consolidated balance sheet and proceeds recewewsiuch transfers would be reflected as cash pedviy operating activities in the
consolidated statement of cash flows.

Other Liquidity Matters. As part of our restructuring strategy, we smld PC Business in two separate transactions d260§. These
transactions will materially reduce our cash flows.

Additionally, for a limited period of timafter the sale, we or our assignee expect to peavahsition services to the buyers in exchange
for monetary consideration that will not be sigesint to our results of operations. We are alsddiédr breaches of representations and
warranties, subject to certain limitations, andraiguired to reimburse the buyers for certain savez obligations that arise from terminations
of employees of the PC Business that occur up éoyear after closing. Although we have not incumreaterial liabilities pursuant to these
provisions, there can be no assurance that wenatilbe required to make significant payments tabtingers in the future.

In the ordinary course of business, weoanmay become party to legal proceedings, clainagscdner contingencies, including
environmental matters and examinations and invastigs by government agencies. As of Septembe2@18, we had reserves of
$33.1 million related to such matters. We may reable to accurately predict the outcome of thestars or the amount or timing of cash
flows that may be required to defend ourselve® @ettle such matters. For further information rdge legal proceedings, see Part Il, Item 1.
Legal Proceedings.

On December 18, 2007, we redeemed $120l@min aggregate principal amount of our 2010 &otWe may consider additional
redemptions of our long-term debt obligations dy2®09. We have entered into a sale leasebackragredor certain fixed assets, and may
enter into additional sale leaseback agreemeriteifuture. We are required to make future minintease payments of
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$18.8 million over the next three years in conjirtivith a sale leaseback transaction entereddatimg 2008.

We have entered into, and continue to dnter various transactions that periodically regwiollateral. These obligations have historic
arisen from customs, import/export, VAT, utilityrsees, debt financing, foreign exchange contracis interest rate swaps. We have
collateralized, and may from time to time collatizey such obligations as a result of counter pegtuirements or for economic reasons. We
anticipate that we will provide collateral for somfthese obligations in our first quarter of 200%he range of $20 million to $25 million.

Our liquidity needs are largely dependentbanges in our working capital, including theegstion of trade credit by our suppliers,
investments in manufacturing inventory, faciliteesd equipment, and repayments of obligations uadistanding indebtedness. Our primary
sources of liquidity include cash of $869.8 milljaur $135 million asset-backed line of credit, @lobal Receivable Program and cash
generated from operations.

We are subject to certain covenants thmgrey other things, limit our ability to incur addital debt, make investments, pay dividends
sell assets. We were in compliance with our delienants as of September 27, 2008. However, we magduired to seek waivers or
amendments to certain covenants for our debt im&nis if we are unable to comply with the requireta®f the covenants in the future. We
may not be able to obtain such waivers or amendsremterms acceptable to us or at all, and, in sask, these covenants could materially
adversely impact our ability to conduct our businesscarry out our restructuring plans.

None of our debt matures prior to 2010. 8eently have a $135 million asset-backed linereflit, under which we have no borrowings
and which expires in November 2013. In additiontio existing covenant requirements, future delarfaing may require us to comply with
financial ratios and covenants. Equity financifgegquired, may result in dilution to stockholders.

We announced on October 27, 2008 that @ardof Directors had approved a stock repurchesgrgm covering up to 10% of our sha
based on our closing stock price on October 2982B0rchases under the program shall be made\atilimg market prices or in negotiated
transactions off the market. The program shalliooiet through December 2009, unless otherwise déatethby the Board of Directors.

We believe our existing cash resourcesather sources of liquidity, together with cash gated from operations, planned sales of assets
and sales of accounts receivable under our fagi@irangements will be sufficient to meet our wogkcapital requirements for at least the
12 months. Should demand for our products decreasethe next 12 months, the available cash praMijeoperations could be adversely
impacted.

Contractual Obligations

The following is a summary of our long-tedebt, including interest, and operating leasegalions as of September 27, 2008:

Year Ended
Total 2009 2010 2011 2012 2013 Thereafter
(In thousands)
Long-term debt $2,139,54! $122,45! $291,72¢ $100,78( $100,78( $485,10¢ $1,038,70:
Operating leases(: 86,607 25,57¢ 20,20¢ 14,93¢ 7,19¢ 3,42¢ 15,25¢

Total contractual obligatiol $2,226,15( $148,03: $311,93! $115,71¢ $107,97¢ $488,53! $1,053,95

1) Future operating lease payments include $6.0 mitibobligations for closed facilities, net of seate income of $2.2 million, which
have been fully or partially accrued.
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We also have outstanding firm purchasersrdéth certain suppliers for the purchase of ireen These purchase orders are generally
short-term in nature. Orders for standard, or ogtatems can typically be canceled with littlenar financial penalty. Our policy regarding non-
standard or customized items dictates that suatsigre only ordered specifically for customers Wwhwe contractually assumed liability for
inventory. In addition, a substantial portion ofatag items covered by our purchase orders areupeddor specific customers based on their
purchase orders or a forecast under which the mestbas contractually assumed liability for sucharial. Accordingly, the amount of liabili
from purchase obligations under these purchaseoisi@ot expected to be significant or meaningful.

Certain acquisition agreements that weredteto may require us to pay additional consitienadetermined by the future performance of
the acquired entity. The amount and likelihoodwffspayments were not determinable as of SepteBHe&008.

We provided guarantees to various thirdigsiin the form of letters of credit totaling $25nillion as of September 27, 2008. The letters
of credit cover various guarantees including waskeompensation claims and customs duties.

We have defined benefit pension plans aittunderfunded amount of $32.4 million at Septen2Fe2008. We will be required to provi
additional funding to these plans in the future.

Our future needs for financial resourcedude increases in working capital to support &odited sales growth, investments in
manufacturing inventory, facilities and equipmend aepayments of outstanding indebtedness. Addilipnin 2009, we anticipate incurring
additional expenditures in connection with our mesturing activities.

Quarterly Results (Unaudited)

The following tables contain selected urmadquarterly financial data for the eight fisqalarters in 2008 and 2007. In management's
opinion, the unaudited data has been preparedeosatine basis as the audited information and inslaledjustments (consisting only of
normal recurring adjustments) necessary for apf@sentation of the data for the periods prese@edresults of operations have varied and
may continue to fluctuate significantly from quare quarter. The results
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of operations in any period should not be considi@rdicative of the results to be expected from ftyre period.

Year Ended September 27, 200
First Quarter ~ Second Quarte  Third Quarter Fourth Quarter(2)
(In thousands, except per share data)

Net sales $1,778,141 $ 1,817,43. $1,903,25. $ 1,703,57
Gross profil $ 128,92¢ $ 124,64 $ 139,64. $ 130,89:
Gross margin(1 7.2% 6.9% 7.2% 7.7%
Operating income (los: $ 2681t $ (8,619 $ 39,73t $  (442,10)
Operating margin (los¢ 1.5% (0.5% 2.1% (26.0)%
Income (loss) from continuing operatic $ (945 $ (39,93) $ 1196¢ $ (473,919
Income (loss) from discontinued operatis $ 17,36¢ $ 1552: $ 3,35¢ $ (11,269
Net income (loss $ 791 $ (24419 $ 15328 $ (485,179
Basic net income (loss) from continuing operatipas share $ (0.02) $ (0.0¢) $ 0.0z $ (0.89)
Basic net income (loss) from discontinued operatiper shar $ 0.0z % 0.0z $ 001 $ (0.02)
Basic net income (loss) per sh $ 001 % (0.0 $ 0.0 $ (0.9))
Diluted net income (loss) from continuing operatiquer sharr ~ $ (0.02) $ (0.0 $ 0.0z $ (0.89)
Diluted net income (loss) from discontinued openadiper sha $ 0.0: ¢ 0.0 $ 0.01 $ (0.02)
Diluted net income (loss) per shi $ 001 % (0.0 $ 0.0z $ (0.9

(1) Improvement in the fourth quarter, relative to thied quarter, is partially attributable to favolalesolutions of certain inventory and
warranty claims.

2) Includes a goodwill impairment charge of $478.7lioil.
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Year Ended September 29, 2007
First Quarter Second Quarte  Third Quarter Fourth Quarter(2)
(In thousands, except per share date

Net sales $1,922,56: $ 1,788,020 $1,673,29¢ $ 1,753,90!
Gross profil $ 14158 $ 113,49" $ 95,05¢ $ 104,37¢
Gross margit 7.4% 6.2% 5.7% 6.C%
Operating income (los: $ 3492¢ $ (3,62 $ (5515 $ (1,048,84)
Operating margin (los¢ 1.8% (0.2% (0.39% (59.9%
Income (loss) from continuing operations $ 10,48 $ (42,320 $ (39,26) $ (1,070,39)
Income (loss) from discontinued operations $ 17,76« $ 16,18t $ 11,62! $ (38,73)
Net income (loss $ 2824¢ $ (26,13) $ (27,640 $ (1,109,13)
Basic net income (loss) from continuing operatipas share $ 0.0z $ (0.0¢) $ (0.0 $ (2.09)
Basic net income (loss) from discontinued operatioar sharr  $ 0.0z $ 0.0: $ 0.0z % (0.09)
Basic net income (loss) per sh $ 0.0t $ (0.05 $ (0.05) % (2.10
Diluted net income (loss) from continuing operasqer sharr  $ 0.0z $ (0.0¢) $ (0.07) $ (2.09)
Diluted net income (loss) from discontinued openatiper sha $ 0.0: $ 0.0z $ 0.0z $ (0.07)
Diluted net income (loss) per shi $ 0.0t $ (0.0 $ (0.05) % (2.10

(1) Amounts for the first three quarters differ fronosle previously reported due to final allocationiaf provision for income taxe
between continuing operations and discontinuedatjoers.

(2 Includes a goodwill impairment charge of $1.0 bitli

ltem 7A. Quantitative and Qualitative Disclosures About MagkRisk
Interest Rate Risk

Our exposures to market risk for changentirest rates relate primarily to certain debtgattions. Currently, we do not use derivative
financial instruments in our investment portfoMde invest in high quality credit issuers and, bliqy limit the amount of principal exposure
with any one issuer. As stated in our policy, wekst ensure the safety and preservation of owsited principal funds by limiting default and
market risk.

We seek to mitigate default risk by invegtin high quality credit securities and by pogiti@g our investment portfolio to respond to a
significant reduction in credit rating of any int@&nt issuer, guarantor or depository. We seekitigate market risk by limiting the principal
and investment term of funds held with any oned@ssund by investing funds in marketable securitith active secondary or resale markets.
As of September 27, 2008, we had no short-termsimvents.

We have 6.75% Notes with a principal bataat$400 million due in 2013. We also have interate swap agreements with four
independent swap counterparties to hedge our siteae exposures related to the 6.75% Notes. Whe agreements, with an aggregate
notional amount of $400 million and expiration daile 2013, effectively convert the fixed interestier obligation to a variable rate obligation
and are accounted for as fair value hedges undeB SFo. 133, but are exempt from periodic assesswiemtdge effectiveness under
Paragraph 68 of SFAS No. 133. Under the termsen$tiap agreements, we pay the independent swagecparties an interest rate equal to
the six-month LIBOR rate plus a spread ranging f&a814% to 2.250%. In exchange, our swap
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counterparties pay us a fixed rate of 6.75%. Tifferdintial paid or received on the interest rat@svis recognized in earnings as an adjust
to interest expense. At September 27, 2008 andeBdgatr 29, 2007, $2.0 million and $11.9 million pestively, have been recorded in other
long-term liabilities on the consolidated balanbeeds to record the fair value of the interest satep agreements. Interest expense for 2008
decreased by $1.6 million and interest expens2d67 and 2006 increased by $3.9 million and $018amj respectively, as a result of the
difference between the 6.75% fixed interest rat¢hen6.75% Notes and the variable interest ratdentie swap agreements which averaged
6.31%, 7.65% and 6.88% during 2008, 2007 and 2@&pectively.

On June 12, 2007, we issued $300 milliogregate principal amount of 2014 Notes. We alseredtinto interest rate swap agreements
with two independent swap counterparties to hedgeénterest rate exposures related to our 2014 d\dtee swap agreements, with an
aggregate notional amount of $300 million that eegin 2014, effectively convert the variable ietrrate obligation to a fixed rate obligation
and are accounted for as cash flow hedges undes $¥A 133, subject to periodic assessment of éffsoess. Under the terms of the swap
agreements, we pay the independent swap countespartixed rate of 5.594%. In exchange, our swamterparties pay us an interest rate
equal to the three-month LIBOR. These swap agreengdfectively fix the interest rate on our 2014tékat 8.344% through 2014. At
September 27, 2008, $22.9 million has been recardether long-term liabilities to record the faalue of the interest rate swap agreements,
with a corresponding decrease to accumulated otimaprehensive income, on the consolidated balameetsOver the next 12 months, we
expect to reclassify approximately $7.6 millionnterest expense. Amounts in accumulated other celngmsive income (loss) will be
reclassified when the hedged interest expensalzeé in the consolidated statement of operatidhs. ineffective portion of the hedges was
not material for 2008.

Since our 6.75% Notes and 2010 Notes aggifig rate debt instruments, an immediate 10%eas® in interest rates at September 27,
2008 would result in an increase in annual groes@st expense of approximately $3.8 million. Samhyl, an immediate 10% reduction in
interest rates would result in a reduction in ahimtarest expense of approximately $3.8 million.

Foreign Currency Exchange Risk

We transact business in foreign countias. foreign exchange policy requires that we takwtain steps to limit our foreign exchange
exposures in certain assets and liabilities anelcfsted cash flows. However, such policy doesetptire us to hedge all foreign exchange
exposures. Further, foreign currency hedges aredbas forecasted transactions, the amount of wiiap differ from that actually incurred.
a result, we can experience foreign exchange &ites@nd losses in our results of operations.

Our primary foreign currency cash flows @reertain Asian and European countries, Brazlh&la and Mexico. We enter into short-term
foreign currency forward contracts to hedge curyesxposures associated with certain assets anititiebddenominated in foreign currencies.
These contracts typically have maturities of thmemths or less. Further, these contracts are rsigruigted as part of a hedging relationship in
accordance with SFAS No. 133. All outstanding fgneturrency forward contracts are marked-to-maakéte end of the period with
unrealized gains and losses included in other irc(@rpense), net, in the consolidated statemerapearftions. At September 27, 2008 and
September 29, 2007, we had outstanding foreigrenayrforward contracts to exchange various foreigmencies for U.S. dollars in the
aggregate notional amount of $341.6 million and%&million, respectively. The net impact of an iediate 10% change in exchange rates
would not be material to our consolidated finanstatements.

We also utilize foreign currency forwarddasption contracts to hedge certain operationadticlow") exposures resulting from changes
in foreign currency exchange rates. Such exposesast from
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portions of forecasted sales, cost of sales andresqs denominated in currencies other than theidumat currency. These contracts typically
are less than 12 months in duration. Further, thes&racts are accounted for as cash flow hedgasrBFAS No. 133, subject to periodic
assessment of effectiveness. The effective podiahanges in the fair value of the contracts c®rded in stockholders' equity as a separate
component of accumulated other comprehensive in@nrdas recognized in the consolidated statemeapefations when the hedged item
affects earnings. The ineffective portion of theldies was not material for 2008. We had forward@gttbn contracts related to cash flow
hedges in various foreign currencies in the agdeegational amount of $49.3 million and $30.0 mitliat September 27, 2008 and
September 29, 2007, respectively.

Item 8. Financial Statements and Supplementary Data

The information required by this item isanporated by reference to the financial statemiastaded in "Part IV—Item 15(a)(1)," the
financial statement schedule included in "Part I\ferd 15(a)(2)" and the selected quarterly finand#&h included in "Part ll—Item 7—
Management's Discussion and Analysis of Financiaidtion and Results of Operations—Quarterly Ras{naudited).”

Iltem 9. Changes In and Disagreements With Accountants orcAgnting and Financial Disclosure
Not applicable.

Item 9A. Controls and Procedures

(@) Management's Report on Internal Control OvEinancial Reporting

Our management is responsible for estahlisand maintaining adequate internal control dwemcial reporting (as defined in Exchange
Act Rule 13a-15(f) under the Securities Exchangedhd 934, as amended, or the Exchange Act). Ouragement, including our Chief
Executive Officer and Chief Financial Officer, carotied an evaluation of the effectiveness of owerimdl control over financial reporting as of
September 27, 2008. In making this assessmentnanagement used the criteria establishddtarnal Control—Integrated Framework
issued by The Committee of Sponsoring Organizatigribe Treadway Commission (COSO). The effectigsnaf our internal control over
financial reporting as of September 27, 2008 has laaidited by KPMG LLP, an independent registerddip accounting firm, as stated in
their report which is included in Item 15 of thismAual Report on Form 10-K.

(b) Changes in Internal Control Over Financial Rmrting

There was no change in our internal cordv@r financial reporting (as such term is defimre®ules 13a-15(f) and 15d-15(f) under the
Exchange Act) during the fiscal quarter ended Seper 27, 2008 that has materially affected, oe&sonably likely to materially affect, our
internal control over financial reporting.

(c) Evaluation of Disclosure Controls and Proceds

Based on an evaluation under the superviaim with the participation of our management, @hief Executive Officer and Chief
Financial Officer have concluded that our disclestwntrols and procedures as defined in rules 58a)}hnd 15d-15(e) under the Securities
Exchange Act of 1934, as amended (Exchange Ac® eiective as of September 27, 2008 to ensurdrif@mation required to be disclosed
by us in reports that we file or submit under thxetange Act is (i) recorded, processed, summardpereported within the time periods
specified by the Securities and Exchange Commigsil@s and forms and (ii) accumulated and commu@itto our management, including
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our Chief Executive Officer and Chief Financial i0ffr, as appropriate to allow timely decisions reggy timely disclosure.
(d) Inherent Limitations of Disclosure Controlsral Internal Control Over Financial Reporting

Our management, including our Chief Exaeufficer and Chief Financial Officer, does nopegt that our disclosure controls and
procedures or our internal controls, will prevelhearor and all fraud. A control system, no mattew well conceived and operated, can
provide only reasonable, not absolute, assuraratetth objectives of the control system are metthiew, the design of a control system must
reflect the fact that there are resource conssaarid the benefits of controls must be consideiadive to their costs. Because of the inherent
limitations in all control systems, no evaluatidrcontrols can provide absolute assurance thabalirol issues and instances of fraud, if any,
within the Company have been detected.

Iltem 9B. Other Information

Due to general conditions in the econorhg,illiquidity of credit markets and the declinetie stock market generally and our stock price
in particular, we undertook a review of the goodleélrried on our balance sheet using the two-sspdontained in Statement of Financial
Accounting Standards ("SFAS") No. 14%00dwill and Other Intangible Assetstluring the fourth quarter of 2008. On November2@8,
we completed this review and determined that owdgall had become impaired under SFAS 142. As altese have recorded a non-cash
charge of $478.7 million as a reduction of goodwithich is reflected in the balance sheet and dateted statement operations for 2008.

PART IlI

The information called for by Items 10, 12, 13 and 14 of Part Ill are incorporated by mefee from our definitive Proxy Statement tc
filed in connection with our 2009 Annual MeetingStbckholders pursuant to Regulation 14A, excegit tte information regarding our
executive officers called for by Item 401(b) of R&gion S-K has been included in Part | of thisomtp
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PART IV
Iltem 15. Exhibits and Financial Statement Schedules

(a) (1) The following financial statements are filed astgdrthis report

_Page
Reports of Independent Registered Public Accourfting 70-71
Financial Statement

Consolidated Balance Sheets, As of September DB @0d September 29, 20 72
Consolidated Statements of Operations, Years EBdptember 27, 2008, September 29, 2007 and Sept&Mh200€ 73

Consolidated Statements of Comprehensive LosssYeaded September 27, 2008, September 29, 2003egtdmber 30, 201 74
Consolidated Statements of Stockholders' Equitgr¥&nded September 27, 2008, September 29, 2@03egptember 30, 20! 75
Consolidated Statements of Cash Flows, Years ES8dptember 27, 2008, September 29, 2007 and Sept@®b200€ 76

Notes to Consolidated Financial Statems 77

(2) The following financial statement schedule of Sam-SCI Corporation is filed as part of this reportform 1(-K and
should be read in conjunction with our Financiat&ments included in this Item 15:

Schedule ll—Valuation and Qualifying Accounts

All other schedules are omitted because they arapuicable or the required information is showrlie Financial
Statements or the notes thereto.

3) Refer to item 15(b) immediately belo
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(b) Exhibits

Exhibit Number

Description

3.1(1)
3.2(2)
3.33)
3.4(4)
3.5(5)
4.1(6)
4.2(7)
4.3(8)
4.49)
4.5(10)
4.6(11)
4.7(12)
4.8(13)

4.5(14)

4.1((15)

4.11(16)

4.14(17)

Restated Certificate of Incorporation of the Regist, dated January 31, 19!

Certificate of Amendment of the Restated Certificat Incorporation of the Registrant, dated MarcR@1.
Certificate of Designation of Rights, Preferes@nd Privileges of Series A Participating Pref@i$tock of the Registrant,
dated May 31, 200:

Certificate of Amendment of the Restated Certificat Incorporation of the Registrant, dated DecenTh@001.
Amended and Restated Bylaws of Sanr-SCI Corporation adopted by the Board of DirectarsSeptember 8, 200
Preferred Stock Rights Agreement, dated as of Mg @01 between the Registrant and Wells FargooNatiBank,
Minnesota, N.A., including the form of Certificaté Determination, the form of Rights Certificatedathe Summary of
Rights attached thereto as Exhibits A, B, an

Supplemental Indenture No. 3, dated as of Octop2005, to the Subordinated Indenture, by and angik

Systems, Inc., Sanmi-SCIl USA, Inc. and J.P. Morgan Trust Company, Nai@ssociation, as truste

Subordinated Indenture dated March 15, 2000yden SCI Systems, Inc. and Bank One Trust Compdational
Association, as Trustee ("Subordinated Indentu

Supplemental Indenture No. 1, dated as of Ma&;2000, to the Subordinated Indenture, betwé&dnSystems, Inc. and
Bank One Trust Company, National Association, asfee.

Supplemental Indenture No. 2, dated as of Decemb2001, to the Subordinated Indenture, by and anS@I

Systems, Inc., Sanmina Corporation, as GuarantdrBank One Trust Company, National Associatiorlrastee
Indenture, dated as of December 23, 2002, grittenRegistrant, the Guarantors Party theretdSaatk Street Bank and
Trust Company California, N.A., as trust

First Supplemental Indenture, dated as of 20[y2003, among Newisys, Inc., the Registrantld® Bank National
Association, as truste

Second Supplemental Indenture, dated as of Septe8Ab2005, among Sanm-SCI USA, Inc., the Registrant and U
Bank National Association, as trust

Intercreditor Agreement, dated as of December @822by and among, as second lien collateral tegsteaSalle Busine:
Credit, Inc., as collateral agent, State StreetkBard Trust Company of California, N.A. and eaclwiN®@rst Lien
Claimholder Representative which May become a daoty time to time, and the Registra

Sanmini-SCI Corporation Second Lien Collateral Trust Agreaimdated as of December 23, 2002, by and ama
Registrant, the subsidiaries of the Registrantypthereto and State Street Bank and Trust Compa@glifornia, N.A., as
second lien collateral truste

Indenture, dated as of February 24, 2005, amon&#ugstrant, the guarantors party thereto and BaBk Nationa
Association, as truste

First Supplemental Indenture, dated as of SepteB®e2005, among Sanm-SCl USA, Inc., the Registrant and U
Bank National Association, as trust
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Exhibit Number

Description

4.15(18)
4.1419)
4.15(20)

4.1€(21)

4.17(22)

4.1§(23)

4.1¢(24)
4.2((25)
10.1(26)
10.24(27)

(28)
10.5(10)

10.4(29)

Second Supplemental Indenture, dated as of JaBu&807, among the Registrant and U.S. Bank Natidssociation, a:
trustee,

Indenture, dated as of February 15, 2006, amon&é#ugstrant, certain subsidiaries of the Registaanguarantors the
under and U.S. Bank National Association, as teu

First Supplemental Indenture, dated as ofdiand, 2007, among the Registrant and U.S. BanloNalt Association, as
trustee,

Amended and Restated Credit and Guaranty Agreematgd as of December 16, 2005, among the Redistha
guarantors party thereto, the lenders party the@itibank, N.A., as Collateral Agent, and BankAoherica, N.A., as
Administrative Agent

Amendment No.3 and Waiver to Amended and Regt@redit and Guaranty Agreement, dated as of Mbee 29, 2006,
among the Registrant, the guarantors party thetteédenders party thereto, Citibank, N.A., as &teltal Agent, and Bank
of America, N.A., as Administrative Ager

Amendment No. 4 to Amended and Restated CamditGuaranty Agreement, dated as of June 5, 2808hd among
Registrant, each of the subsidiaries of Regisfrartly thereto, the lenders party thereto, Citib&hld., as collateral agent,
and Bank of America, N.A., as Administrative Age

Indenture, dated as of June 12, 2007, amoisRant, the guarantors party thereto, and Wellg® Bank, National
Association as trustee, relating to the SeniortiigeRate Notes due 201

Indenture, dated as of June 12, 2007, among Ragisthe guarantors party thereto, and Wells FBayik, Nationa
Association as trustee, relating to the Senior tifigeRate Notes due 201

Amended 1990 Incentive Stock Pl

1999 Stock Plan.

Addendum to the 1999 Stock Plan (Additional Termd &onditions for Employees of the French subsjdies)), datec
February 21, 200:
1995 Director Option Plai



10.5(30) 1996 Supplemental Stock Plz

10.€(31) Hadco Corporation N¢-Qualified Stock Option Plan, as Amended and Redtatdy 1, 1998
10.7(32) SCI Systems, Inc. 1994 Stock Option Incentive F

10.8(33) SCI Systems, Inc. 2000 Stock Incentive P

10.9(34) SCI Systems, Inc. Board of Directors Deferred Consp&ion Plan

10.1((35) Form of Indemnification Agreement executed by tlegiRtrant and its officers and directors pursuarhé Delawart

reincorporation
10.13(36) Amended and Restated Sann-SCI Corporation Deferred Compensation Plan for [datBirectors
(28)
10.1410) Rules of the Sanmil-SCI Corporation Stock Option Plan 2000 (Swed
10.15(10) Rules of the Sanmii-SCI Corporation Stock Option Plan 2000 (Finlar
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Exhibit Number Description
10.1437) Amended and Restated Sanmina-SCI Corporation Refé€@ompensation Plan dated June 9, 2008.
(28)
10.15(38) 2003 Employee Stock Purchase P
10.1€¢39) Committed Account Receivable Purchase Agre¢ndeed April 1, 2005, between Sanmina-SCI UK ltédiand Citibank
International Plc
10.1%40) Committed Account Receivable Purchase Agreéndated April 1, 2005, between SanmiB&1 Magyarorszag Elektronik
Gyarto Kft and Citibank International P
10.1¢41) Revolving Receivables Purchase Agreement, datefl @sptember 23, 2005, among Sant-SC| Magyarorsza
Elektronikai Gyarto Kft, Sanmina-SCI Systems de MeXS.A. de C.V., as Originators, the Registrart 8anmina-SCl
UK Ltd., as Servicers, the banks and financialiasons party thereto from time to time, and Detits Bank AG New Yorl
as Administrative Agen
10.14(42) Randy Furr separation agreeme
10.2((43) Revolving Trade Receivables Purchase Agreemergddet of September 21, 2007, among Sar-SCI Magyarorsza
Elekronikai Gyarto Kft and Sanmina-SCI Systems dexido, S.A. de C.V., as Originators, the Registr&anmina-SCI
UK Ltd., and Sanmina-SCI Israel Medical Ltd., asv8rers, the banks and financial institutions pahtgreto from time to
time, and Deutsche Bank AG New York, as AdministeAgent.
10.21(44) Form of First Amendment to the Revolving Tr&leceivables Purchase Agreement, dated as of Septéth, 2007, among
Sanmina-SCIl Magyarorszag Elektronikai Gyarto Kitl &anmina-SCI Systems de Mexico, S.A. de C.V., rigii@&tors,
Sanmina-SCI Corporation and Sanmina-SCI UK LtdSewicers, the several banks and other finanagitutions or
entities from time to time party thereto, as Pusehg, and Deutsche Bank AG New York Branch, as Adstnative Agent,
dated November 26, 200
10.24(45) Employment Agreement dated as of August 28, 200d@raybetween the Registrant and Joseph Bronson.
(28)

10.23(46) Employment Agreement dated as of June 15, 200 hbyatween the Registrant and Walter Hus
(28)

10.2447) Employment Agreement dated as of March 2, 2007ngyleetween the Registrant and Michael Tyler.
(28)

10.2548) Asset Purchase and Sale Agreement dated Fgtda2008 by and among Sanmina-SCI Corporatiannna-SCI
USA Inc., SCI Technology, Inc., Sanmina-SCI Systelmdexico S.A. de C.V., Sanmina-SCI Systems Sesvite
Mexico S.A. de C.V., Sanmina-SCI Hungary Electreriitanufacturing Limited Liability Company, Sanmi8&! Australia
PTY LTD and Foxteq Holdings, In

10.2¢(49) Amendment to Asset Purchase Agreement dated Fght@aP008 by and among Sann-SCI Corporation, Sanmi-SCI
USA Inc., SCI Technology, Inc., Sanmina-SCI Systelmdexico S.A. de C.V., Sanmina-SCI Systems Sesvite
Mexico S.A. de C.V., Sanmina-SCI Hungary Electreriitanufacturing Limited Liability Company, SanmiB&! Australia
PTY LTD and Foxteq Holdings, Inc., dated July 708(

10.27%(50) Description of fiscal 2008 Non-employee Directoaipensation Arrangements.

(28)
10.2¢(51) Employment offer letter dated July 20, 2004 betw8anmin-SCI Corporation and David Whit
(28)
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Exhibit Number Description

10.2452) Asset Purchase Agreement dated April 25, 2808nd among Sanmina-SCI USA Inc., Sanmina-SClefystde
Mexico S.A. de C.V., Sanmina-SCI| Systems ServieeMdxico S.A. de C.V., Lenovo (Singapore) Pte.latdd Lenovo
Centro Tecnologico, SdeRL de C.

10.3((53) First Amendment Agreement, dated as of NovembeR@87 to the Revolving Trade Receivables Purchagedment date
as of September 21, 2007 among Sanmina-SCl MagzagElektronikai Gyarto Kft and Sanmina-SCl Systela
Mexico, S.A. de C.V., as Originators, Sanmina-SGtgdration and Sanmind€l UK Ltd, as Services, the several banks
other financial institutions or entities from tirt@time parties thereto, as Purchasers and DeuBahie AG New York
Branch, as Administrative Ager

10.31(54) Second Amendment Agreement, dated as of March@® & the Revolving Trade Receivables Purchase&gent date
as of September 21, 2007 among Sanmina-SCI MagyzagiElektronikai Gyarto Kft and Sanmina-SCI Systela
Mexico, S.A. de C.V., as Originators, Sanmina-SGfgoration and Sanmin&C| UK Ltd, as Services, the several banks
other financial institutions or entities from tirteetime parties thereto, as Purchasers and DeuBahie AG New York
Branch, as Administrative Ager

10.3%55) Third Amendment Agreement, dated as of April, 3M)&to the Revolving Trade Receivables Purchaseédxgent dated ¢
of September 21, 2007 among Sanmina-SCl Magyamikektronikai Gyarto Kft and Sanmina-SCI Systeras d
Mexico, S.A. de C.V., as Originators, Sanmina-SGtgdration and Sanmind€l UK Ltd, as Services, the several banks
other financial institutions or entities from tirteetime parties thereto, as Purchasers and DeuBahie AG New York
Branch, as Administrative Ager

10.35(56) Revised form of Officer and Director Indemnificatidgreement

(28)

10.3457) Revolving Trade Receivables Purchase Agreenteietd June 26, 2008 by and among, Sanmina-SClb@dipn, Deutsche

Bank AG New York, as administrative agent, and SaarsSCl Magyarorszag Elektronikai Gyartd Kft, Saneni



Magyarorszag Elektrotechnikai RészegységgyartoFdhmina-SClI EMS Haukipudas OY, a limited liabilitympany
incorporated under the laws of the Republic of &, Sanmina-SCI Enclosure Systems OY, SanmingSg&tems
Singapore Pte. Ltd,, Sanmina-SCI Israel Medicat@ys Ltd., Sanmina-SCI Systems Canada, Inc., SaaB8@ Systems
(Thailand) Ltd., and Sanmi-SCI UK Ltd.
10.35(58) Sanmina-SCI FY 2008 Corporate Annual G&A Short Téncentive Plan.
(28)
10.3¢ Loan, Guaranty and Security Agreement, dated &eember 19, 2008, among Sanmina-SCI Corporatiahcertain of its
subsidiaries as borrowers, Sanmina-SCI Systemsa@arnc. and SCI Brockville Corp., as Designatad&lian
Guarantors, the financial institutions party therieom time to time as lenders and Bank of Ameri¢a., as agent for such
lenders (filed herewith
14.1 Sanmini-SCI Corporation Code of Business Conduct and Efffilesl herewith).
21.1 Subsidiaries of the Registrant (filed herewi
23.1 Consent of KPMG LLP, independent registered puddicounting firm (filed herewith
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Exhibit Number Description

31.1 Certification of the Principal Executive Officparsuant to Securities Exchange Act Rules 13a-It{d)15d-14(a), as
adopted pursuant to Section 302 of the Sart-Oxley Act of 2002 (filed herewith
31.2 Certification of the Principal Financial Officpursuant to Securities Exchange Act Rules 13a-l4(d)15d-14(a), as

adopted pursuant to Section 302 of the Sart-Oxley Act of 2002 (filed herewith

32.1(59) Certification of the Chief Executive Officer pursudo 18 U.S.C. Section 1350, as adopted pursoaBéttion 906 of th
Sarbane-Oxley Act of 2002 (furnished herewitt

32.2(59) Certification of the Chief Financial Officer pursudo 18 U.S.C. Section 1350, as adopted pursoa®éction 906 of th
Sarbane-Oxley Act of 2002 (furnished herewitt

1) Incorporated by reference to Exhibit 3.2 to the iRegnt's Report on Form 10-K for the fiscal yeaded September 30, 1996, SEC File
No. 000-21272, filed with the Securities and Exad@@ommission ("SEC") on December 24, 1996.

(2) Incorporated by reference to Exhibit 3.1(a) toRegistrant's Quarterly Report on Forn-Q for the fiscal quarter ended March
2001, filed with the SEC on May 11, 2001.

3) Incorporated by reference to Exhibit 3.1.3 to tlegRtrant's Report on Form-K for the fiscal year ended September 30, 2004d
with the SEC on December 21, 2001.

4) Incorporated by reference to Exhibit 3.1.2 to tlegRtrant's Registration Statement on Foreh fed with the SEC on August 10, 20(

(5) Incorporated by reference to Exhibit 3.2 to Regists Form -K filed on September 12, 200
(6) Incorporated by reference to Exhibit 4.2 to the iRegnt's Registration Statement on Form 8-A figth the SEC on May 25, 2001.

) Incorporated by reference to Exhibit 4.2.3 to tlegRtrant's Annual Report on Form 10-K for thedisgear ended October 1, 2005,
filed December 29, 2005.

(8) Incorporated by reference to Exhibit 2.2 to SCIt8yss, Inc.'s Registration Statement on Form 8-AIBC File No. 001-12821, filed
with the SEC on March 9, 2000.

9) Incorporated by reference to Exhibit 4.1 to SCIt€yss, Inc.'s Report on Forr-K, SEC File No. 00-12821, filed with the SEC ¢
April 5, 2000.

(10) Incorporated by reference to the Registrant's AhRegort on Form 10-K for the fiscal year endedt8eyber 28, 2002, filed on
December 4, 2002.

(11) Incorporated by reference to Exhibit 4.7 to the iRegnt's Quarterly Report on Form-Q for the fiscal quarter ended December
2002, filed February 11, 2003.

(12) Incorporated by reference to Exhibit 4.7.1 to tlegiRtrant's Annual Report on Form-K for the fiscal year ended October 1, 20
filed December 29, 2005.

(13) Incorporated by reference to Exhibit 4.7.2 to tlegRtrant's Annual Report on Form 10-K for thedisgear ended October 1, 2005,
filed December 29, 2005.

(14) Incorporated by reference to Exhibit 4.9 to the iRegnt's Quarterly Report on Form-Q for the fiscal quarter ended December
2002, filed February 11, 2003.

(15) Incorporated by reference to Exhibit 4.10 to thgiBteant's Quarterly Report on Form 10-Q for tisedi quarter ended December 28,
2002, filed February 11, 2003.
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(16) Incorporated by reference to Exhibit 4.1 to the iBegnt's Current Report on Forr-K filed on February 24, 200!

(17) Incorporated by reference to Exhibit 4.13.1 toRegistrant's Annual Report on Form-K for the fiscal year ended October 1, 20
filed December 29, 2005.

(18) Incorporated by reference to Exhibit 4.13.2 toRegistrant's Annual Report on Form 10-K for thedisyear ended September 30,
2006, filed January 3, 2007.

(19) Incorporated by reference to Exhibit 4.1 to the iRegnt's Current Report on Form 8-K filed on Fetmyul5, 2006.

(20) Incorporated by reference to Exhibit 4.14.1 toRegistrant's Annual Report on Form 10-K for thedisyear ended September 30,
2006, filed January 3, 2007.

(21) Incorporated by reference to Exhibit 10.1 to thgiBteant's Current Report on Form 8-K filed on Deber 22, 2005.

(22) Incorporated by reference to Exhibit 4.15.1 toRegistrant's Annual Report on Form 10-K for thedisyear ended September 30,
2006, filed January 3, 2007.

(23) Incorporated by reference to Exhibit 10.1 to thgiRant's Registration Statement on For-K filed June 6, 2007
(24) Incorporated by reference to Exhibit 4.1 to the iRegnt's Registration Statement on Form 8-K filede 13, 2007.
(25) Incorporated by reference to Exhibit 4.2 to the iRtegnt's Registration Statement on Form 8-K filede 13, 2007.

(26) Incorporated by reference to Exhibit 10.2 to thgiReant's Report on Form -K, SEC File No. 00-21272, filed with the SEC ¢
December 29, 1994.

(27) Incorporated by reference to Exhibit 4.3 to the iRtegnt's Report on Form S-8, filed with the SECMmy 25, 1999.
(28) Compensatory plan in which an executive officedioector participates

(29) Incorporated by reference to Exhibit 10.4 to thgiBteant's Registration Statement on Fol-8, SEC File No. 33-23565, filed with the
SEC on March 19, 1997.

(30) Incorporated by reference to Exhibit 10.1 to thgiReant's Registration Statement on Fol-8, SEC File No. 33-23565, filed with the
SEC on March 19, 1997.

(31) Incorporated by reference to Exhibit 4.2 to the iRtegnt's Registration Statement on Form S-8, filétth the SEC on June 23, 2000.

(32) Incorporated by reference to Exhibit 4.1 to the iBegnt's Registration Statement on Form S-8, filétth the SEC on December 20,
2001.

(33) Incorporated by reference to Exhibit 4.2 to the iRtegnt's Registration Statement on Form S-8, filétth the SEC on December 20,
2001.

(34) Incorporated by reference to Exhibit 4.3 to the iRtegnt's Registration Statement on For-8, filed with the SEC on December
2001.

(35) Incorporated by reference to Exhibit 10.42 to tlgiRtrant's Registration Statement on Form S-1, Bitg&ONo. 3370700, filed with the
SEC on February 19, 1993.

(36) Incorporated by reference to Exhibit 10.75 to tlegiRtrant's Quarterly Report on Form 10-Q for ikedl quarter ended June 28, 2008
filed August 4, 2008.
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(37)
(38)

(39)

(40)

(41)

(42)

(43)

(44)

(45)

(46)

(47)

(48)

(49)

(50)

(51)

(52)

(53)

(54)

(55)

(56)

Incorporated by reference to Exhibit 10.74 to tlegiBtrant's Form 1-Q for the fiscal quarter ended June 28, 2008 #adust 4, 2008
Incorporated by reference to Exhibit 4.1 to the iRegnt's Registration Statement on For-8, filed with the SEC on April 23, 200

Incorporated by reference to Exhibit 10.1 to thgiR®ant's Quarterly Report on Form 10-Q for tteedil quarter ended April 2, 2005,
filed on May 12, 2005.

Incorporated by reference to Exhibit 10.2 to thgiReant's Quarterly Report on Form-Q for the fiscal quarter ended April 2, 20!
filed on May 12, 2005.

Incorporated by reference to Exhibit 10.57 to tlegiRtrant's Annual Report on Form 10-K for thedisgear ended October 1, 2005,
filed December 29, 2005.

Incorporated by reference to Exhibit 10.58 to tlegiRtrant's Annual Report on Form 10-K for thedisgear ended October 1, 2005,
filed December 29, 2005.

Incorporated by reference to Exhibit 10.57 to tlegiRtrant's Annual Report on Form-K for the fiscal year ended September 29, 2
filed November 28, 2007.

Incorporated by reference to Exhibit 10.1 to thgiReant's Form 10-Q for the fiscal quarter endeg&nber 29, 2007 filed January 31,
2008.

Incorporated by reference to Exhibit 10.60 to tgBtrant's Annual Report on Form-K for the fiscal year ended September 29, 2
filed November 28, 2007.

Incorporated by reference to Exhibit 10.61 to tlegiRtrant's Annual Report on Form-K for the fiscal year ended September 29, 2
filed November 28, 2007.

Incorporated by reference to Exhibit 10.62 to tgBtrant's Annual Report on Form K(for the fiscal year ended September 29, 2
filed November 28, 2007.

Incorporated by reference to Exhibit 10.64 to tlegiRtrant's Quarterly Report on Forn-Q for the fiscal quarter ended March
2008, filed May 6, 2008.

Incorporated by reference to Exhibit 10.71 to tlegiRtrant's Quarterly Report on Form 10-Q for fkedl quarter ended June 28, 2008,
filed August 4, 2008.

Incorporated by reference to Exhibit 10.65 to tlegiBtrant's Quarterly Report on Form 10-Q for ikedi quarter ended March 29,
2008, filed May 6, 2008.

Incorporated by reference to Exhibit 10.66 to tlegiRtrant's Quarterly Report on Forn-Q for the fiscal quarter ended March
2008, filed May 6, 2008.

Incorporated by reference to Exhibit 10.67 to tlegiRtrant's Quarterly Report on Form 10-Q for fkedl quarter ended March 29,
2008, filed May 6, 2008.

Incorporated by reference to Exhibit 10.68 to tlegiBtrant's Quarterly Report on Form 10-Q for ikedl quarter ended March 29,
2008, filed May 6, 2008.

Incorporated by reference to Exhibit 10.69 to tlegiRtrant's Quarterly Report on Forn-Q for the fiscal quarter ended March
2008, filed May 6, 2008.

Incorporated by reference to Exhibit 10.70 to tlegiRtrant's Quarterly Report on Form 10-Q for ikedl quarter ended March 29,
2008, filed May 6, 2008.

Incorporated by reference to Exhibit 10.42 to tlegiBtrant's Quarterly Report on Formr-Q for the fiscal quarter ended June 28, 2(
filed August 4, 2008.
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(67)

(58)

(59)

(b)

Incorporated by reference to Exhibit 10.72 to tgBtrant's Quarterly Report on Forn-Q for the fiscal quarter ended June 28, 2(
filed August 4, 2008.

Incorporated by reference to Exhibit 10.73 to tlegiRtrant's Quarterly Report on Form 10-Q for fkedl quarter ended June 28, 2008,
filed August 4, 2008.

This exhibit shall not be deemed “filed" for purps®of Section 18 of the Securities Exchange AAdi9¥4 or otherwise subject to t
liabilities of that Section, nor shall it be deemedorporated by reference in any filings under $ieeurities Act of 1933 or the Securi
Exchange Act of 1934, whether made before or #fiedate hereof and irrespective of any generalrparation language in any filing

Financial Statement Schedules. See Item 15(al{dyea
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

The Board of Directors and Stockholders
Sanmina-SCI Corporation:

We have audited the accompanying conselibalance sheets of Sanmina-SCI Corporation dveldiaries (the Company) as of
September 27, 2008 and September 29, 2007, amdl#ted consolidated statements of operations, celmepsive loss, stockholders' equity,
and cash flows for each of the fiscal years inttinee-year period ended September 27, 2008. Inextiom with our audits of the consolidated
financial statements, we also have audited finduistéement schedule Il as set forth under Itenirh®se consolidated financial statements and
financial statement schedule are the responsilafithe Company's management. Our responsibility express an opinion on these
consolidated financial statements and financidestent schedule based on our audits.

We conducted our audits in accordance thighstandards of the Public Company Accounting €igat Board (United States). Those
standards require that we plan and perform thet émdbtain reasonable assurance about whethdindoecial statements are free of material
misstatement. An audit includes examining, on tliasis, evidence supporting the amounts and digids in the financial statements. An a
also includes assessing the accounting princiged and significant estimates made by managemenielhas evaluating the overall financial
statement presentation. We believe that our apditgide a reasonable basis for our opinion.

In our opinion, the consolidated finanatdtements referred to above present fairly, imallerial respects, the financial position of
Sanmina-SCI Corporation and subsidiaries as ofedamer 27, 2008 and September 29, 2007, and thksrestheir operations and their cash
flows for each of the fiscal years in the threerygariod ended September 27, 2008, in conformith Wi.S. generally accepted accounting
principles. Also in our opinion, the related fin&alstatement schedule, when considered in relatidhe basic consolidated financial
statements taken as a whole, presents fairly) imatlerial respects, the information set forth éer

As discussed in note 2 to the consolidéiteahcial statements, the Company adopted the giang of Financial Accounting Standards
Board Interpretation No. 4&ccounting for Uncertainty in Income Taxes—an iptetation of FASB Statement No. 108 the beginning of
fiscal 2008. As discussed in note 14 to the codatdid financial statements, the Company changedetiod of accounting for its pension
plans and other postretirement benefits upon adlomti Statement of Financial Accounting Standards M%8,Employers' Accounting for
Defined Benefit Pension and Other Postretiremeahf—an amendment of FASB Statements No. 87, 88, O832R, in fiscal 2007. Also as
discussed in note 2 to the consolidated finant@éments, the Company changed its method of atioguior stock-based compensation upon
adoption of SFAS 123R5hared-Based Paymendt the beginning of fiscal 2006.

We also have audited, in accordance wighstandards of the Public Company Accounting OgltdBoard (United States), the Compa
internal control over financial reporting as of &pber 27, 2008, based on criteria establishedtarnal Control—Integrated Framework
issued by the Committee of Sponsoring Organizatidriee Treadway Commission (COSO), and our regated November 24, 2008
expressed an unqualified opinion on the effectigsrad the Company's internal control over finanglorting.

/s/ KPMG LLP

Mountain View, California
November 24, 200
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

The Board of Directors and Stockholders
Sanmina-SCI Corporation:

We have audited Sanmina-SCI Corporationsatsidiaries' (the Company) internal control dirancial reporting as of September 27,
2008, based on criteria establishednirernal Control—Integrated Framewoigsued by the Committee of Sponsoring Organizatiribe
Treadway Commission (COSO). The Company's managemegsponsible for maintaining effective internahtrol over financial reporting
and for its assessment of the effectiveness ofriatecontrol over financial reporting, includedtire accompanyinlylanagement's Report on
Internal Control over Financial Reportinappearing under Item 9A. Our responsibility is xpress an opinion on the Company's internal
control over financial reporting based on our audit

We conducted our audit in accordance withstandards of the Public Company Accounting Qgkt8oard (United States). Those
standards require that we plan and perform thet amdbtain reasonable assurance about whetheatigifenternal control over financial
reporting was maintained in all material respe©tsr audit included obtaining an understanding térimal control over financial reporting,
assessing the risk that a material weakness eaististesting and evaluating the design and operaffectiveness of internal control based on
the assessed risk. Our audit also included perfaymiich other procedures as we considered necesghgy/circumstances. We believe that
our audit provides a reasonable basis for our opini

A company's internal control over finanaigborting is a process designed to provide redderassurance regarding the reliability of
financial reporting and the preparation of finahstatements for external purposes in accordanttegenerally accepted accounting princip
A company's internal control over financial repogtincludes those policies and procedures thai€ftpin to the maintenance of records that,
in reasonable detail, accurately and fairly reftbettransactions and dispositions of the assdtseofompany; (2) provide reasonable assurance
that transactions are recorded as necessary tatgegaparation of financial statements in accor@awih generally accepted accounting
principles, and that receipts and expenditureb®itbmpany are being made only in accordance withoaizations of management and
directors of the company; and (3) provide reasanabburance regarding prevention or timely deteafainauthorized acquisition, use, or
disposition of the company's assets that could hawaterial effect on the financial statements.

Because of its inherent limitations, inedroontrol over financial reporting may not preventetect misstatements. Also, projections of
any evaluation of effectiveness to future periodssabject to the risk that controls may becomdenaate because of changes in condition
that the degree of compliance with the policiepraicedures may deteriorate.

In our opinion, Sanmina-SCI Corporation andsidiaries maintained, in all material respegffgctive internal control over financial
reporting as of September 27, 2008, based onieriéstablished internal Control—Integrated Framewoigsued by the Committee of
Sponsoring Organizations of the Treadway Commission

We also have audited, in accordance wighstndards of the Public Company Accounting Ogatdoard (United States), the
consolidated balance sheets of Sanmina-SCI Coiporahd subsidiaries as of September 27, 2008 apteBiber 29, 2007, and the related
consolidated statements of operations, compreheisss, stockholders' equity, and cash flows fohes the fiscal years in the three-year
period ended September 27, 2008, and our repartl dddvember 24, 2008 expressed an ungualified apion those consolidated financial
statements.

/s/ KPMG LLP

Mountain View, California
November 24, 200
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SANMINA-SCI CORPORATION

CONSOLIDATED BALANCE SHEETS

As of
September 27 September 29
2008 2007
(In thousands, except par value
ASSETS

Current assett
Cash and cash equivalel $ 869,80 $ 933,42
Accounts receivable, net of allowances of $14,984 $16,729 in 2008 and 2007, respectiy 969,55¢ 1,218,37!
Inventories 813,35¢ 1,059,85I
Prepaid expenses and other current a: 100,39¢ 167,03t
Assets held for sal 43,16: 36,76«
Total current asse 2,796,28! 3,415,45
Property, plant and equipment, | 599,90¢ 609,39:
Goodwill — 510,66¢
Other 117,78t 134,43t
Total asset $ 3,513,970 $ 4,669,95

LIABILITIES AND STOCKHOLDERS' EQUITY
Current liabilities:

Accounts payabl $ 891,397 $ 1,450,70!
Accrued liabilities 191,02: 203,94:
Accrued payroll and related benet 139,52: 142,43t

Total current liabilities 1,221,94. 1,797,08:

Long-term liabilities:

Long-term debt 1,481,98! 1,588,07:
Other 114,08¢ 111,65¢

Total lon¢-term liabilities 1,596,07: 1,699,721

Commitments and contingencies (Note

Stockholders' equity
Preferred stock, $.01 par value, authorized 5,0@0es, none issued and outstant — —
Common stock, $.01 par value, authorized 1,000db@0es, 550,081 and 548,763 shares issued,

respectively, and 531,009 and 529,964 shares odis respectivel 5,501 5,48¢
Treasury stock, 19,072 and 18,799 shares, respbgtat cos (184,729 (185,54))
Additional paic-in capital 5,991,60! 5,977,99.
Accumulated other comprehensive inca 55,77 61,06(
Accumulated defici (5,172,201 (4,685,85)
Total stockholders' equi 695,95¢ 1,173,14
Total liabilities and stockholders' equ $ 351397 $ 4,669,95

See accompanying notes to the consolidated finbstaitements.
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SANMINA-SCI CORPORATION

CONSOLIDATED STATEMENTS OF OPERATIONS

Net sales
Cost of sale
Gross profit
Operating expense
Selling, general and administrati
Research and developme
Restructuring cost
Amortization of intangible asse
Impairment of goodwill, tangible and other intarlgilasset:
In-process research and developn
Total operating expens:
Operating income (los:
Interest incomt
Interest expens
Other income (expense), r
Loss on extinguishment of de

Interest and other income (expense),

Loss from continuing operations before income teat®$ cumulative effect of accounting char
Provision for (benefit from) income tax

Loss from continuing operations before cumulatiffea of accounting changt
Cumulative effect of accounting changes, net of

Loss from continuing operatiol
Income from discontinued operations, net of

Net loss

Basic and diluted earnings (loss) per sh
Continuing operation
Loss before cumulative effect of accounting char
Cumulative effect of accounting chang
Loss from continuing operatiol
Discontinued operatior
Net loss
Weighter-average shares used in computing basic and dihgedhare amount

Year Ended

September 27

2008

September 29
2007

September 3C
2006

(In thousands, except per share amount:

$7,202,40: $7,137,79. $7,645,11!

6,678,29°  6,683,27  7,108,97
524,10t 45451¢ 536,14
317,04 355,76¢ 351,03
19,54¢ 30,08( 40,18
81,37¢ 42,58 85,23
6,60( 6,601 9,55¢
483,69¢  1,042,54. 19,00(
— — 2,60(
908,26( 1,477,577 507,60
(384,16() (1,023,06) 28,53
19,74« 28,76t 19,43«
(127,23)  (168,29)  (121,81)
3,55¢ 23,73 (16,49’)
(2,237) (3,175 (84,600
(106,17) ~ (118,960 _ (203,47
(490,33) (1,142,02)  (174,93)
21,00 (534 (10,639
(511,33() (1,141,49) (164,29}
— — 2,83(
(511,33() (1,141,49)  (161,46)
24,98’ 6,83¢ 19,90¢

$ (486,34) $(1,134,65) $ (141,55)
$ (09 $ (219 $  (0.3))
$ (09 $ (219 $ (0.3)
$ 00F $ 001 $  0.04
$ (099 $ (219 $ (0.29)
530,72 527,11 525,96

See accompanying notes to the consolidated finbstaitements.
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SANMINA-SCI CORPORATION

CONSOLIDATED STATEMENTS OF COMPREHENSIVE LOSS

Year Ended
September 27 September 3C
September 29
2008 2007 2006
(In thousands)
Net loss $ (486,349 $(1,134,65) $ (141,55)
Other comprehensive income (los
Net unrealized loss on derivative financial instents, net of ta: (11,89) (11,37¢) (240)
Foreign currency translation adjustme 8,34( 26,79¢ 93¢
Changes in unrecognized net actuarial loss anccagrézed transition costs, net of (2,739 3,03( —
Changes in minimum pension liability, net of : — — 5,02¢
Comprehensive los $ (491,63) $(1,116,20) $ (135,83}

See accompanying notes to the consolidated finbsteigements.
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SANMINA-SCI CORPORATION

CONSOLIDATED STATEMENTS OF STOCKHOLDERS' EQUITY

BALANCE AT OCTOBER 1, 200!

Exercise of common stock optio

Issuances of common stock under employee stockpsecplar
Issuances of restricted stock and options, neaogellations
Adoption of SFAS No. 123|

Cumulative translation adjustme

Unrealized loss on derivative financial instrumentst of tax
Change in minimum pension liability in excess afrphssets, net of t:
Stocl-based compensatic

Repurchase of treasury stc

Net loss

BALANCE AT SEPTEMBER 30, 200

Cumulative effect of SAB No. 108 adjustm

Exercise of common stock optio

Cancellations of restricted stock and options,afiégdsuance

Cumulative translation adjustme

Unrealized loss on derivative financial instrumentst of tax

Changes in unrecognized net actuarial loss anccagnézed transition costs
net of tax

Stocl-based compensation, net of tax adjustm

Disposition of treasury stoc

Net loss

BALANCE AT SEPTEMBER 29, 200

Issuances of restricted stock and options, neaogellations

Cumulative translation adjustme

Unrealized loss on derivative financial instrumentst of tax

Changes in unrecognized net actuarial loss andcagnézed transition costs
net of tax

Stocl-based compensatic

Repurchases of treasury stc

Net loss

BALANCE AT SEPTEMBER 27, 200

Common Stock and

Additional Paid

in Capital

Treasury Stock Accumulated
Other

Number Deferred Number Comprehensive Accumulated
of Stock-based of
Shares  Amount Compensatior Shares Amount Income Deficit Total
(In thousands)

545,69( $5,964,831 $ (26,889 (18,857 $(188,51) $ 36,88t $ (3,402,50)$ 2,383,81
2,347 7,622 — — — — — 7,622
1,50C 5,22¢ — — — — — 5,22¢
2,24: — — — — — — —

— (26,889 26,88¢ — — — — —
— — — — — 93¢ — 93¢
— — — — — (240) — (240)
— — — — — 5,02¢ — 5,02¢
— 7,581 — — — — — 7,581
— — — (22 2,15¢ — — 2,15¢
— — — — — — (141,55) (141,55)
551,78( $5,958,37' $ — (18,87%) $(186,367) $ 42,60¢ $ (3,544,060)$ 2,270,56.
— 7,13¢ — — — — (7,139 —

1 3 — — — — — 3
(3,01¢) — — — — — — —
— — — — — 26,79¢ — 26,79¢
— — — — — (11,37¢) — (11,37¢)
— — — — — 3,03( — 3,03(
— 17,47¢ — — — — — 17,47¢
— 487 — 76 82(C — — 1,307

—  (1,134,65) (1,134,65)

548,76. $5,983,47' $ —
1,31¢ @ —

— 1433 —
— (709) —

(18,799 $(185,54) $

(279 8ie

61,06( $ (4,68585)% 1,173,14
= — 1)
8,34( —
(11,89) —

8,34(
(11,89)

(1,739 —

(1,739
14,33
— — 107
= (486,349 (486,349

550,08: $5,997,101 $ —

(19,079 $(184,72) $

55,77 $ (5,172,20)$ 695,95¢

See accompanying notes to the consolidated finbsteigements.
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SANMINA-SCI CORPORATION

CONSOLIDATED STATEMENTS OF CASH FLOWS

CASH FLOWS PROVIDED BY (USED IN) OPERATING ACTIVITI ES:
Net loss
Adjustments to reconcile net loss to cash proviggdperating activities
Depreciation and amortizatic
Stocl-based compensation expel
Proceeds from sales of accounts receiv
Non-cash restructuring costs (recove

Provision (benefit) for doubtful accounts, prodreturns and other net sales adjustm

Deferred income taxe
Gain on disposals of property, plant and equipnest
Impairment of goodwill, tangible and other intarigilsset:
Loss on extinguishment of de
Loss from sale of busine
Other, ne
Changes in operating assets and liabilities, natqtiisitions and divestiture
Accounts receivabl
Inventories
Prepaid expenses and other as
Accounts payabl
Accrued liabilities and other lo-term liabilities

Cash provided by (used in) operating activities

CASH FLOWS PROVIDED BY (USED IN) INVESTING ACTIVITI ES:
Purchases of shi-term investment
Proceeds from maturities of st-term investment
Purchases of lor-term investment
Proceeds from sales of Ic-term investment
Purchases of property, plant and equipn
Proceeds from sales of property, plant and equip
Proceeds from sale of busine
Cash paid for businesses acquired, net of cashrad(

Cash provided by (used in) investing activities

CASH FLOWS USED IN FINANCING ACTIVITIES:
Change in restricted ca
Repurchase of convertible not
Repayments of lor-term debi
Proceeds from lor-term debt, net of issuance co
Interest rate swap termination associated with detimguishmen
Redemption premium associated with debt extinguéstt
Payment of consent fe
Additions to (payments of) notes and credit faieiit net
Proceeds from issuances of common s

Cash used in financing activities

Effect of exchange rate chan¢
Increase (decrease) in cash and cash equiv:
Cash and cash equivalents at beginning of

Cash and cash equivalents at end of '
Supplemental disclosures of cash flow information

Cash paid during the ye
Interest

Income taxes (excludes refunds of $26.2 milliord.82million, and $34.9 million in 2008, 2007, an@0B, respectivel

Year Ended
September 27  September 2¢  September 3C
2008 2007 2006
(In thousands)
$ (486,349 $ (1,13465) $ (141,55)
96,82( 117,19 138,59°
14,33 17,47¢ 13,27¢
859,95! 1,830,23 1,508,48:
2,92¢ (4,177) 24,02¢
(1,079) 3,18¢ (5,589
(1,47¢) (3,637) 7,94¢
(31)) (18,997 (617)
487,72' 1,099,65! 19,00(
2,231 3,17¢ 84,60(
6,922 — —
(379 (65€) 6,42¢
(610,007 (1,521,30) (1,548,71)
197,79: 260,08 (283,88
31,957 (65,04¢) (28,96¢)
(554,091 (39,357) (68,806)
(7,726 (57,247) (62,37¢)
39,26¢ 485,93: (338,16))
(576) (3,910 (19,847
13,28¢ 6,461 80,73¢
(150) (400) (1,827)
4,904 1,32¢ —
(121,479 (88,359 (139,199
30,56¢ 50,23: 42,46
89,09« 22,00( —
(4,264 (4,217) (44,65))
11,38 (16,86¢) (82,310
_ — 22,46(
— — (543
(120,001) (1,125,001 (750,929
— 1,181,40' 587,12!
_ — (29,785
_ — (70,757)
_ — (12,47Y
— (100,18 97,99:
— 8 12,84¢
(120,000 (43,77)) (144,059
5,72¢ 16,297 (11,699
(63,629 441,59! (576,22
933,42: 491,82¢ 1,068,05:
$ 869,80: $ 933,42: % 491,82¢
$ 116,97C $ 150,11: $ 121,67:
$ 35,76¢ $ 47,10¢ $ 61,98:

See accompanying notes to the consolidated finbstaitements.
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SANMINA-SCI CORPORATION

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
Note 1. Organization of Sanmina-SCI

Sanmina-SCI Corporation ("Sanmina-SCI," "Wes," or the "Company") was incorporated in Dredae in 1989. The Company is an
independent global provider of customized, integgtatlectronics manufacturing services, or EMS. Chmpany provides these services to
original equipment manufacturers, or OEMs, prinyairilthe communications, enterprise computing aontage, multimedia, industrial and
semiconductor capital equipment, defense and aacesedical and automotive industries. The Compa®yvices consist primarily of
product design and engineering, including initievelopment, detailed design, prototyping, validatjpreproduction services and
manufacturing design, volume manufacturing of catgkystems, components and subassemblies, fstahsyassembly and test, direct order
fulfillment and logistics services and after-margetduct service and support. System componentsanassemblies that the Company
manufactures include printed circuit boards, pdrtigcuit board assembly, backplanes and backm@asemblies, enclosures, cable assemblies,
precision machine components, optical modules agichony modules.

Reclassifications

Certain prior year balances have beenssifiad to conform to the current year's presematin 2008, assets held-for-sale were
reclassified from prepaid expenses and other cuassets and presented separately on the congdlibdatance sheets. Additionally, in 2008,
other intangible assets, net were combined witkratlon-current assets for presentation on the didased balance sheets.

During 2008, the Company sold its pers@oahputing and associated logistics business ("P€inBas"). Accordingly, the consolidated
statements of operations have been revised fpesdlbds presented to reflect the PC Business &cardinued operation.

Note 2. Summary of Significant Accounting Policies

Fiscal Year. The Company operates on a 52 or 53 week yeingion the Saturday nearest September 30. Fiseat 2008, 2007 and
2006 were each 52 weeks. Fiscal 2009 will be 5Xwetll references to years relate to fiscal yeaiess otherwise noted.

Principles of Consolidation. The consolidated financial statements inclideG@ompany's accounts and those of its wholly-owned
subsidiaries. All intercompany accounts and traisas have been eliminated.

Foreign Currency Translation. For foreign subsidiaries using the local cuecseas their functional currency, assets and liiédiare
translated at exchange rates in effect at the balaheet date and income and expenses are translateerage exchange rates. The effects of
these translation adjustments are reported asagiegeromponent of stockholders' equity. For foraigbsidiaries using the US dollar as their
functional currency, remeasurement adjustmentadarfunctional currency monetary assets and lisliare included in other income
(expense), net in the accompanying consolidatedratants of operations. Additionally, remeasurengaims (losses) with respect to long-term
intercompany loans denominated in a currency dtieer the functional currency are charged or crdditeaccumulated other comprehensive
income (loss) if repayment of the loan is not dpéited in the foreseeable future.

Derivative Instruments and Hedging Aciiggt The Company conducts business on a global baseveral currencies, which exposes
the Company to adverse movements in foreign cuyrerchange rates. The Company uses various dergasuch as foreign currency
forward contracts and foreign
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SANMINA-SCI CORPORATION
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continu ed)

Note 2. Summary of Significant Accounting Policie§Continued)

currency option contracts, to minimize the volgtibf earnings and cash flows associated with chag foreign currency exchange rates.

The Company is also exposed to adverse mewts in interest rates on its existing debt oliligs. The Company uses interest rate swaps
to minimize volatility in earnings and cash flowssaciated with changes in interest rates.

The Company accounts for derivative instnts and hedging activities in accordance withegtant of Financial Accounting Standards
("SFAS") No. 133;'Accounting for Derivative Instruments and Hedghdivities",as amended by SFAS No. 138ccounting for Certain
Derivative Instruments and Hedging Activi—an Amendment of SFAS 13&id SFAS No. 149Amendment of Statement 133 on Derivative
Instruments and Hedging Activitiedn accordance with these standards, each deriviatsteiment is recorded in the consolidated balance
sheets at its fair value as either an asset diitiabif the derivative is designated as a casiwfhedge, the effective portion of changes in the
fair value of the derivative is recorded in stocklers' equity as a separate component of accundutateer comprehensive income (loss) and is
recognized in the consolidated statements of ojp@satvhen the hedged item affects earnings. Ingfieportions of changes in the fair value
of cash flow hedges are immediately recognizedtiemincome (expense), net in the consolidate@stant of operations. If the derivative is
designated as a fair value hedge, changes in ithealae of the derivative and of the hedged itetated to the hedged risk are recognized in
earnings in the current period.

Derivative instruments are entered intoderiods of time consistent with the related undeg exposures and are not entered into for
speculative purposes. The Company documents atioethips between derivative instruments andedlaedged items, as well as its risk-
management objectives and strategies for undegaldrious hedging transactions.

Hedging of Forecasted Foreign Currencyigactions. The Company utilizes foreign currency forwand aption contracts to hedge
certain operational (cash flow) exposures resultiag changes in foreign currency exchange ratesh 8xposures result from portions of
forecasted sales, cost of sales and expenses deatechin currencies other than the functional auayeThese contracts are typically less than
12 months in duration and are accounted for as ftasthedges under SFAS No. 133, subject to peciadsessment of effectiveness. The
ineffective portion was not material for 2008, 2@72006. At September 27, 2008 and September@®¥,,2he Company had forward and
option contracts related to cash flow hedges imuarforeign currencies in the aggregate notionaant of $49.3 million and $30.0 million,
respectively. Unrealized gains or losses were igoificant as of September 27, 2008.

Hedging of Currency Exposures Associatitd @ertain Assets and Liabilities Denominated ré&ign Currencies. The Company
enters into short-term foreign currency forwardtcacts to hedge currency exposures associateccesithin assets and liabilities denominated
in foreign currencies. These contracts typicallyenmaturities of three months or less and are esigthated as part of a hedging relationship in
accordance with SFAS No. 133. All outstanding fgnecurrency forward contracts are marked-to-maakéte end of the period with
unrealized gains and losses included in other ikc(@rpense), net in the consolidated statemerdpearitions. At September 27, 2008 and
September 29, 2007, the Company had outstandieggfocurrency forward contracts to exchange varfoteign currencies for U.S. dollars in
the aggregate notional amount of $341.6 million $8d9.5 million, respectively. Unrealized gaindagses were not significant as of
September 27, 2008.
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SANMINA-SCI CORPORATION
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continu ed)
Note 2. Summary of Significant Accounting Policie§Continued)

Hedging of Interest Rate ExposuresThe Company has interest rate swap agreemétht$our independent swap counterparties to
hedge its interest rate exposures related to @8 $illion 6.75% Senior Subordinated Notes dued©2(the "6.75% Notes")—refer to note 10.
The swap agreements, with an aggregate notionaliainod $400 million and expiration dates in 201f8eetively convert the fixed interest rate
obligation to a variable rate obligation and arecamted for as fair value hedges under SFAS No, B@Bare exempt from periodic assessment
of hedge effectiveness under Paragraph 68 of SFASBB. Under the terms of the swap agreement< dingpany pays the independent swap
counterparties an interest rate equal to the sirtmbIBOR rate plus a spread ranging from 2.2149%.250%. In exchange, the Company
receives a fixed interest rate of 6.75%. The difftial paid or received on the interest rate svigpscognized in earnings as an adjustment to
interest expense. At September 27, 2008 and Septe2Bb 2007, the fair value of these swap agreesneas $2.0 million and $11.9 million,
respectively. These amounts have been recordediistments to long-term debt, with offsetting amisun other long-term liabilities. Interest
expense for 2008 decreased by $1.6 million andéstexpense for 2007 and 2006 increased by $3li®mand $0.9 million, respectively, a:
result of these swaps.

The Company has interest rate swap agresméth two independent swap counterparties to betdginterest rate exposures related to its
$300 million Senior Floating Rate Notes due in 20th4 "2014 Notes")—refer to note 10. The swap agrents, with an aggregate notional
amount of $300 million and expiration dates in 204fectively convert the variable interest ratdigdtion to a fixed rate obligation and are
accounted for as cash flow hedges under SFAS Npsligect to periodic assessment of hedge effews® Under the terms of the swap
agreements, the Company pays the independent swiapecparties a fixed interest rate of 5.594% Xdchange, the Company receives an
interest rate equal to the three-month LIBOR. Ttegap agreements effectively fix the interest catehe Company's 2014 Notes at 8.344%
through 2014. Amounts in accumulated other comprgire income (loss) will be reclassified to intér@gpense when the hedged interest
expense is realized in the consolidated statenoértgerations. At September 27, 2008, $22.9 millias recorded on the consolidated balance
sheets in other long-term liabilities for the fa@lue of the interest rate swap agreements, witbrieesponding decrease to accumulated other
comprehensive income (loss). Over the next 12 neprtle Company expects to reclassify approximéiélg million to interest expense. The
ineffective portion of the hedges was not maten&008 or 2007.

The Company's foreign exchange forward@gttbn contracts and interest rate swaps expos€ahgpany to credit risk to the extent the
counterparties may be unable to meet the termsecgreement. The Company minimizes such riskrbiitig its counterparties to major
financial institutions. The Company has not incdrr@nd does not expect to incur, material lossesrasult of default by counterparties.

Management Estimates and UncertaintieS.he preparation of consolidated financial steets in conformity with generally accepted
accounting principles in the United States of Amm@riequires management to make estimates and atssosihat affect the reported amounts
of assets and liabilities and disclosures of ca#in assets and liabilities at the date of the @adeted financial statements and the reported
amounts of revenue and expenses during the reggrériod. Significant estimates made in preparmgdonsolidated financial statements
relate to allowances for accounts receivable; giowns for inventories; product returns; warrantresfructuring costs; environmental matters;
legal exposures; determining the realizability efedred tax assets; determining fair values of
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SANMINA-SCI CORPORATION
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continu ed)

Note 2. Summary of Significant Accounting Policie§Continued)

reporting units for purposes of goodwill impairméssts; determining fair value of tangible and mgfidle assets for purposes of impairment
tests and determining forfeiture rates, volatitityd expected life assumptions for purposes of stookpensation expense calculations. Actual
results could differ materially from these estinsate

Financial Instruments and ConcentratiorCoédit Risk. Financial instruments consist of cash and eaglivalents, foreign currency
forward and option contracts, interest rate swape&mgents, accounts receivable, accounts payablstamtiand long-term debt obligations.
With the exception of certain of the Company's kbegn debt obligations—refer to note 3, the failueaof these financial instruments
approximates their carrying amount as of SepterBBe2008 and September 29, 2007 due to the natushort maturity, of these instruments,
or the fact that the instruments are recordediavédue in the consolidated balance sheets.

Cash and Cash EquivalentsThe Company considers all highly-liquid investits with a remaining maturity of three monthsess| at
the time of purchase to be cash equivalents.

The Company invests daily surplus fundsioight in institutional money market funds. The mgmarket funds invest in highly rated i
highly liquid fixed income securities with the prmy objectives of capital preservation, liquiditydsa level of current income consistent with
their investment policies. Money market funds tgflicinvest in government securities, certificatésleposit, corporate commercial paper, or
other highly-liquid and low-risk securities. Monmarket funds attempt to keep their net asset vatlaeconstant $1.00 per share.

Cash and cash equivalents consisted dbtloaving:

As of
September 27 September 2¢€
2008 2007
(In thousands)
Cash and bank balanc $ 521,94: $ 663,89¢
Money market fund 347,17: 269,45
Other security fund 68€ 68
Total $ 869,80. $ 933,42

Long-Term Investments.The Company has investments in maflic companies which are carried at cost. The g monitors thes
investments for other-than-temporary impairment gewbrds appropriate reductions in carrying vallemvnecessary. As of September 27,
2008 and September 29, 2007, total long-term imvests were $6.2 million and $11.0 million, respeaj. Long-term investments are
classified in the consolidated balance sheetshes obn-current assets.

Accounts Receivable and Other Relatedmdices. The Company estimates uncollectible balanceslyzt returns and other
adjustments related to current period net salehaddallowances of $14.9 million and $16.7 millesof September 27, 2008 and
September 29, 2007, respectively. One of the Cogipamost significant risks is the ultimate reali@aatof its accounts receivable. This risk is
mitigated by ongoing credit evaluations of custosreard frequent contact with customers, especiadlyrost significant customers, which
enables the Company to monitor changes in its mests business operations and respond accordifiglgstablish the allowance for doubtful
accounts, the
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Company estimates credit risk associated with atso@ceivable by analyzing the creditworthinesgsofustomers, past experience, changes
in customer demand, and the overall economic cénraindustries that it serves. To establish th@asnce for product returns and other
adjustments, the Company primarily utilizes datgarding historical adjustments.

Sales of Accounts ReceivableThe Company accounts for sales of accountsvaale in accordance with SFAS No. 14Accounting
for Transfers and Servicing of Financial Assets &xtinguishments of Liabilityas amended by SFAS No. 158ccounting for Servicing of
Financial Assets an Amendment of FASB StatemeritA08.When the Company sells receivables, it retainsiGgargyrights to the underlying
accounts receivable. The fair value of retainedisig rights is not material.

Any retained interest resulting from a dalelassified as prepaid expenses and other duassets in the consolidated balance sheets.
Accounts receivable balances that are sold arevedifsom the consolidated balance sheets and tedeproceeds are reported as cash
provided by operating activities in the consolidastéatements of cash flows.

Inventories. Inventories are stated at the lower of cos$tdin, first-out method) or market. Cost includigisor, material and
manufacturing overhead.

Provisions are made to reduce excess inviestto their estimated net realizable values. Ultimate realization of inventory carrying
amounts is primarily affected by changes in custoteenand. Inventory reserves are established laséatecasted demand, past experience
with specific customers, the ability to redistribuhventory to other programs or back to suppliangl whether customers are contractually
obligated to pay for the related inventory. Payraeateived from customers for excess inventory hglthe Company are recorded as a
reduction of inventory.

Assets Held For Sale.In accordance with SFAS No. 14Accounting for the Impairment or Disposal of Lohiyed Assets; the
Company classifies long-lived assets to be solikeds for sale in the period in which all of theléoling criteria are met: management having
the appropriate authority, commits to a plan tbtbel asset, the asset is available for immedaieis its present condition, an active program
to locate a buyer and other actions required tdlselasset have been initiated, the sale of thetas probable and expected to occur within one
year, the asset is being actively marketed for abdeprice that is reasonable in relation todts\falue and actions required to complete the
indicate that it is unlikely significant changesthe plan will be made or that the plan will behditawn.

Assets held for sale are not depreciateldsa@ measured at the lower of carrying amoungiowvglue less costs to sell. During 2008, the
Company recorded impairment charges of $7.6 mill@ated to assets held for sale.

Property, Plant and Equipment, netProperty, plant and equipment are stated dtarpf the case of property and equipment acquire
through business combinations accounted for asahpse, at fair value based upon the allocatechpsecprice at the acquisition date.
Depreciation and amortization are provided on aigiit-line basis over 20 to 40 years for buildinfgse to 20 years for machinery, equipment,
furniture and fixtures or, in the case of leasehwoigrovements, over the term of the related leiishorter.
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The Company reviews long-lived tangibleets$or impairment whenever events or changesauistances indicate that the carrying
amount of an asset or asset group may not be regfdleeén accordance with SFAS No. 144. An assetisidered impaired if its carrying
amount exceeds the undiscounted future net caals floe asset is expected to generate. If an asasset group is considered to be impaired,
the impairment to be recognized is measured bytheunt by which the carrying amount of the asseéeds its fair value. For asset groups
which the primary asset is a building, the Compestymates fair value based on data provided by centiad real estate brokers. For other
asset groups, the Company estimates fair valuallmserojected discounted future net cash flowsguaidiscount rate reflecting its average
cost of capital.

Restructuring Costs. The Company recognizes restructuring costdtiegurom excess manufacturing or administratiseilities that it
chooses to close or consolidate, as well as frdmaraxit activities. In connection with the Compangxit activities, the Company records
restructuring charges for employee terminations;deng-lived asset impairments, costs relategaséd facilities to be abandoned or
subleased, and other exit-related costs. Thesgehare incurred pursuant to formal plans develapedapproved by management and
accounted for in accordance with SFAS No. I'4@&counting for Costs Associated with Exit or DisgloActivities",and EITF 95-3,

"Recognition of Liabilities in Connection with a fehase Business CombinatioM/hen applicable, employee termination costs arerdsd
pursuant to SFAS No. 11ZEmployer's Accounting for Postemployment BenefRatsuant to SFAS No. 112, restructuring costsed|&d
employee severance are recorded when probablestinthble. Fixed assets that are written-off or imgghas a result of restructuring plans are
typically accounted for as assets held for sal@ermbandoned. The recognition of restructuringggsarequires the Company's management tc
make judgments and estimates regarding the naionieg, and amount of costs associated with thar@a exit activity, including estimating
sublease income and the fair value, less sellisgscof property, plant and equipment to be dispadeEstimates of future liabilities may
change, requiring the Company to record additioestructuring charges or to reduce the amountdbilities already recorded. At the end of
each reporting period, the Company evaluates tihairéng accrued balances to ensure their adeqtlztyno excess accruals are retained and
that the utilization of the provisions is for theended purpose in accordance with developed &itspln the event circumstances change and
the provision is no longer required, the provis®neversed.

Goodwill. Costs in excess of the fair value of tangilld ather intangible assets acquired and liabilgigsumed in a purchase business
combination are recorded as goodwill. SFAS No. 14z2¢odwill and Other Intangible Assetsiquires that companies not amortize goodwiill,
but instead test for impairment at least annuaingia two-step approach. The Company evaluatedvgthoat a minimum, on an annual basis
and whenever events and changes in circumstanggssithat the carrying amount may not be recoleréthpairment of goodwill is tested at
the reporting unit level by comparing the reportimit's carrying amount, including goodwiill, to tfaér value of the reporting unit. The fair
values of the reporting units are estimated usiograbination of the income, or discounted cash $loapproach and the market approach,
which utilizes comparable companies' data. If #tweying amount of the reporting unit exceeds itsalue, goodwill is considered impaired
and a second step is performed to measure the ambumpairment. The second step involves detemgjrihe fair value of goodwill for each
reporting unit. Any excess carrying amount of goilduver the fair value determined in the secorepawill be recorded as a goodwiill
impairment loss.
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Other Intangible Assets. The Company has certain other intangible askatsare subject to amortization. These assetsistqprimarily
of intellectual property and customer relationshapgained in acquisitions, which are carried at t&ss accumulated amortization, and are
amortized to expense on a straight-line basis estimated useful lives ranging from five to eightys.

The Company reviews other intangible asfetsnpairment in accordance with SFAS No. 144 mdwer events or changes in
circumstances indicate that the carrying amoumtnodsset or asset group may not be recoverablasget is considered impaired if its carrying
amount exceeds the undiscounted future net caals flee asset is expected to generate. If an asasset group is considered to be impaired,
the impairment to be recognized is measured batheunt by which the carrying amount of the asseteds its fair value. The Company
estimates fair value primarily based on projectsdalnted future net cash flows using a discoumet reflecting its average cost of capital.

Revenue Recognition.The Company derives revenue principally fromesaf manufacturing services, as well as from rotleevices
such as order fulfillment and logistic services] aales of certain inventory, including raw matestitéo customers who may reschedule, amend
or cancel purchase orders after the Company hasifgd inventory to fulfill the customers' purchasders. The Company recognizes revenue
for manufacturing services and sales of certaiemtory when a persuasive arrangement between thp&uwy and the buyer exists, the price is
fixed or determinable, title to the product or theentory is transferred to the customer and ctiddity is reasonably assured. Generally, there
are no formal customer acceptance requirementsrtirefr obligations related to the product or theeirtory subsequent to transfer of title. In
specific instances in which there are customer@acee requirements or the Company has furthemwvamanty related obligations, revenue is
recognized upon formal acceptance or completicgh@fCompany's obligations. Provisions are madegtimated sales returns and other
adjustments at the time revenue is recognized. Bumhsions were not material to the consolidaiedricial statements for any period
presented herein. In specific circumstances in lwthe Company is acting as an agent on behalfeo€tistomer on procurement and shipment
of goods in accordance with EITF 99-1Beporting Revenue Gross as a Principal versusadetn Agent’; gross revenue is not recognized on
the sale of the goods. Instead, revenue is recedmiet of the costs of the goods sold. For saleshefr services, revenue is recognized when
the services have been performed. The Companyrgsesales net of sales taxes and value-addeditakesonsolidated statements of
operations in accordance with EITF 06-3How Taxes Collected From Customers and Remittgglovernmental Authorities Should Be
Presented in the Income Stateme. Amounts billed to customers for shipping and Hiawgdare recorded as revenue, and the Company's
shipping and handling costs are included in cosiatés.

Warranty Reserve. The Company establishes a warranty reservehiipped products based on individual manufactucogract
requirements and past warranty experience. At padbd end, the balance is reviewed to ensurelggaacy.

Income taxes. The Company estimates its income tax provisiobenefit in each of the jurisdictions in whiclojierates, including
estimating exposures and making judgments regattimgealizability of deferred tax assets. Theyiag value of the Company's net deferred
tax assets is based on its belief that it is mi&edyl than not that the Company will generate sigfit future taxable income in certain
jurisdictions to realize these deferred tax asgetaluation allowance has been established foerdedl tax assets which the Company doe:
believe meet the "more likely than not" criteridaddished by SFAS No. 109 ccounting for Income TaxesThe Company's judgments
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regarding future taxable income may change dudaoges in market conditions or tax laws, tax plagrstrategies or other factors. If the
Company's assumptions and consequently its essnshnge in the future, the valuation allowancésad established may be increased or
decreased, resulting in a respective increaseaedse in income tax expense. The Company's texsraighly dependent upon the geographic
distribution of its worldwide income or losses, th& regulations and tax holidays in each geograpgion, the availability of tax credits and
carryforwards, and the effectiveness of its taxipiag strategies.

The Company adopted Financial FASB Integiien No. 48, "Accounting for Uncertainty in Income Taxes—an intetation of FASB
Statement No. 109"("FIN 48"), on the first day of 2008. Applicatiaf this interpretation involves an assessmentlodtiver each income tax
position is "more likely than not" of being sustdhon audit, including resolution of related appeallitigation process, if any. For each
income tax position that meets the "more likelyntinat" recognition threshold, the Company then sss®the largest amount of tax benefit that
is greater than 50% likely of being realized upéfeaive settlement with the tax authority.

There was no cumulative effect to retaieathings of adopting FIN 48. As part of its FINa&®ption, the Company reclassified
$18.8 million from current taxes payable to nonrent taxes payable based on the expectation offashents to be made within 12 months.

Earnings Per Share. Basic and diluted net loss per share are cosdgoy dividing net loss by the weighted average memof shares of
common stock outstanding during the period.

Stock-Based CompensationThe Company recognizes stock-based compensatimense in accordance with SFAS No. 128hare-
Based Paymentwhich requires the measurement and recognitiomoifpensation expense based on estimated fair viduali stock-based
awards made to employees and directors, includimg@yee stock options, restricted stock units amdreds and stock purchase rights.

The Company uses the Black-Scholes optiming model to estimate the fair value of stoclséd awards. The Black-Scholes model
requires the use of highly subjective and complsumptions, including the option's expected terththe price volatility of the underlying
stock. The expected term of options is based oargbd historical exercise patterns. Expected \itjais an equallyweighted blend of implie
volatilities from traded options on the Companyxk having a life of more than six months anddristl volatility over the expected life of
the options. For restricted stock units and awardsipensation expense is calculated based onithedeket value of the Company's stock on
the date of grant. With respect to performanceiotstl stock units, compensation expense is reeegrnonly when it is deemed probable that
the performance probability criteria will be met.

Recent Accounting Pronouncements$n March 2008, the FASB issued SFAS No. I'®isclosures about Derivative Instruments and
Hedging Activities, an amendment of FASB StateMeni133". SFAS No. 161 amends and expands the disclosquéreenents of SFAS
No. 133 with the intent to provide users of finahatatements with an enhanced understanding ofamalswhy an entity uses derivati
instruments, how derivative instruments and thateel hedged items are accounted for under SFA3 3®and its related interpretations, fair
value disclosures and how derivative instrumentsratated hedged items affect an entity's finanmisition, financial performance and cash
flows. SFAS No. 161 will be effective at the begimmnof 2010.
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In December 2007, the FASB issued SFASIMA(R) (Revised 2007)Business Combinations'This statement defines the acquirer as
the entity that obtains control of one or more basges in the business combination, establishexthésition date as the date that the acquirer
achieves control and requires the acquirer to neizeghe assets acquired, liabilities assumed apdancontrolling interest at their fair values
as of the acquisition date. In addition, SFAS N&L(R) requires capitalization of acquisition-rethtnd restructure-related costs,
remeasurement of earnout provisions at fair valheasurement of equity securities issued at thealati®se of the transaction and
capitalization of in-process research and developmadated intangibles. SFAS No. 141(R) is effeefior the Company's business
combinations for which the acquisition date is omfber the beginning of 2010.

In February 2007, the FASB issued SFAS M®, "The Fair Value Option for Financial Assets and &ircial Liabilities—Including an
amendment of FASB Statement No. 115FAS No. 159 is expected to expand the use o¥&dile accounting but does not affect existing
standards which require certain assets or liagslito be carried at fair value. The objective cASMo. 159 is to improve financial reporting
providing companies with the opportunity to mitigatlatility in reported earnings caused by measgurelated assets and liabilities differently
without having to apply complex hedge accountingvgions. Under SFAS No. 159, a company may chaasgpecified election dates, to
measure eligible items at fair value and reporealized gains and losses in earnings at each sudasieeporting date. For the Company, Si
No. 159 is effective for financial statements isbire2009, and interim periods within. The Comp@&ngurrently assessing the impact of SF
No. 159 on its consolidated results of operatiord fsnancial position

In September 2006, the FASB issued SFASING,"Fair Value Measurements"SFAS No. 157 defines fair value, establishes a
framework and gives guidance regarding the methigdd for measuring fair value, and expands disoéssabout fair value measurements.
the Company, SFAS No. 157 is effective for finahstatements issued in 2009 and interim periodeimitThe Company is currently assessing
the impact of SFAS No. 157 on its consolidated ltesaf operations and financial position.

Note 3. Financial Instruments and Concentration ofCredit Risk

The estimated fair values of the Compalayig-term debt obligations, based on quoted markiees, as of September 27, 2008 were as
follows:

Carrying
Amount Fair Value
(In thousands)
8.125% Senior Subordinated Notes due 2 $600,00( $525,00(
6.75% Senior Subordinated Notes due 2 $400,00( $368,00(

$300 Million Senior Floating Rate Notes due 2( $180,00( $177,30(
$300 Million Senior Floating Rate Notes due 2(  $300,00( $271,50(

Financial instruments that potentially ®dbjthe Company to credit risk consist of cashh @piivalents, trade accounts receivable, fol
exchange forward and option contracts, and intesgstswap agreements. The carrying value of asesetsas cash, cash equivalents and
accounts receivable is expected to approximatevédire due to the assets' short duration. Foreighange forward and option contracts and
interest rate swap agreements are recorded onaimp&hy's balance sheets at
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fair value. The Company maintains the majoritytefdash and cash equivalents with recognized finhmstitutions that follow its investment
policy. The Company has not experienced any sicanifi losses on these investments to date. One ohdist significant credit risks is the
ultimate realization of accounts receivable. T8k is mitigated by ongoing credit evaluationstof Company's customers and frequent col
with the Company's customers, especially its migstificant customers, thus enabling it to monithanges in business operations and respond
accordingly. The Company generally does not requotiateral for sales on credit. The Company casrsidhese concentrations of credit risks
when estimating its allowance for doubtful accounts

For 2008 and 2006, no customer represer@@&aor more of the Company's net sales and grassiats receivable. For 2007, one
customer represented 10.4% of the Company's res,dalt less than 10% of gross accounts receialylear end.

Note 4. Inventories

Components of inventories were as follows:

As of
September 27  September 2¢€
2008 2007
(In thousands)
Raw materials $ 591,11¢ $ 770,20¢
Work-in-proces: 106,78 146,67
Finished good 115,45¢ 142,97
Total $ 813,35¢ $1,059,85!

Note 5. Property, Plant and Equipment, net

During 2008, the Company completed an aislyf useful life estimates for certain machinang equipment. As a result, the estimated
useful lives of certain machinery and equipmenteasttended to better align depreciation expende thvé term of the expected future
economic benefit of the assets. The machinery gongpment for which useful lives were changed haetsbook value of $90.8 million and an
average remaining useful life of 36 months, priotite change in estimate. The impact of this chavegnot material to the Company's
consolidated results of operations for 2008.
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Property, plant and equipment consistetth@ffollowing:

As of
September 27  September 29
2008 2007
(In thousands)
Machinery and equipmel $1,426,34. $1,490,19!
Furniture and fixture 20,91¢ 21,28¢
Leasehold improvemen 52,51 58,10:
Land and building: 519,96( 504,29t

2,019,73 2,073,88:
Less: Accumulated depreciation and amortize  (1,441,49) (1,497,96)

578,23! 575,91¢
Construction in progres 21,67: 33,47t
Property, plant and equipment, | $ 599,90¢ $ 609,39

Depreciation expense was $89.3 million,%@&0nillion and $128.3 million for 2008, 2007 an@DB, respectively.
Note 6. Goodwill and Other Intangible Assets

Goodwill was as follows (in thousands):

As of Adjustments As of
September 2¢ September 27
Goodwill to
2007 Impairment Goodwill 2008
Electronic Manufacturing Services reporting $ 478,64° $(478,68t) $ 38 $ —
Discontinued operatior 32,02: — (32,029 —
Total $ 510,66¢ $(478,68() $ (31,98Y) $ =

During 2008, the Company's annual impairmest was performed as of the beginning of itstfoquarter and did not result in an
impairment of goodwill. However, in September, do¢he expected effect of general economic conualition the Company's future cash flows,
the illiquidity of credit markets and the declimethe stock market generally, and the Companytkgidce in particular, the Company
performed another goodwill impairment test as git€@mber 27, 2008. Based on the results of the setesh, the Company determined its
goodwill was impaired and recorded an impairmertrgh of $478.7 million in 2008.

During 2008, the Company sold its persaaahputing and associated logistics business ("P€nBgs") in two separate transactions. The
PC Business has been accounted for as a discodtopgzation. See note 20 for a discussion of Diieoad Operations. Goodwill related to
discontinued operations of $32.0 million was redLizezero upon completion of the sale of the PCiriiass.
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The Company recorded an impairment chaf@d @ billion in 2007 associated with each ofrgporting units due to a decline in total net
sales, both domestically and internationally, arel@se in expected future cash flows and a declitiee Company's stock price.

The gross and net carrying values of oi@ngible assets were as follows:

As of September 27, 200 As of September 29, 200
Impairment Impairment
Gross Accumulated Net Gross Accumulated Net
Carrying of Carrying Carrying of Carrying

Amount Intangibles Amortization Amount Amount Intangibles Amortization Amount
(In thousands)

Other Intangible ass¢ $72,10¢ $ (7,929 $ (49,529$14,64¢ $72,10¢ $ (7,929$ (41,960$22,21¢

Intangible asset amortization expense wa fiillion (including $1.0 million in cost of salg $7.6 million (including $1.0 million in cost
of sales) and $10.3 million (including $0.7 millioncost of sales) for 2008, 2007 and 2006, regpadgt Other intangible assets are included in
other non-current assets on the consolidated balsineets.

Estimated future annual amortization ofeotimtangible assets is as follows:

Year Ended: (In thousands’
2009 $ 4,98¢
2010 2,92¢
2011 2,04(
2012 1,28t
2013 364
Thereaftel 3,04¢
Total $  14,64¢

Note 7. Accumulated Other Comprehensive Income
Accumulated other comprehensive incomeph&x as applicable, consists of the following:

As of
September 27, 20C  September 29, 20C
(In thousands)

Foreign currency translation adjustme $ 82,30: $ 73,96:
Unrealized holding losses on derivative finanaistiument: (23,26") (11,37¢)
Unrecognized net actuarial loss and unrecognizetsiion cos (3,259 (1,527)
Total $ 55,777  $ 61,06(
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Basic and diluted amounts per share argoted by dividing net income or loss by the weidrdgerage number of shares of common
stock outstanding during the period, as follows:

Year Ended
September 27 September 3C
September 29
2008 2007 2006
(In thousands, except per share amounts)
Numerator:
Loss from continuing operations before cumulatiffea of accounting chang $ (511,33¢) $(1,141,49) $ (164,29}
Cumulative effect of accounting changes, net of — — 2,83(
Loss from continuing operatiol (511,33() (1,141,49) (161,46%)
Income from discontinued operations, net of 24,98: 6,83¢ 19,90¢
Net Loss $ (486,349 $(1,134,65) $ (141,55)
Denominator
Weighted average number of shi—basic and dilute 530,72: 527,11 525,96’
Basic and diluted income (loss) per share fr
Continuing operation $ (0.96) $ (217 $ (0.31)
Discontinued operatior $ 0.0t % 0.01 $ 0.04
Net loss $ (0.92) % (2.15 $ (0.27)

The following table presents the weightedrage dilutive securities that were excluded ftbmabove calculation because their inclusion
would have had an anti-dilutive effect (in thouss)nd

Year Ended
September 27  September 2¢  September 3C

2008 2007 2006

Potentially dilutive securities

Employee stock optior 45,54 46,49 52,30¢

Restricted awards and un 4,13: 3,13¢ 2,32t

Shares issuable upon conversion of 3% 1 — 6 12,69¢
Total 49,67 49,63: 67,33

Had the Company reported net income instéadnet loss in 2008, approximately 300,000 shayet of 49.7 million potentially dilutive
securities, would have been included in the catmreof diluted earnings per share.

There were no outstanding convertible dalres in 2008. After-tax interest expense of $5illon and $10.8 million related to
convertible debentures for 2007 and 2006, respelgtiwere
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not included in the calculation of diluted loss phare because to do so would have been antixdiluti addition, the related share equivalents
on conversion of the debt were not included asoteawould have been anti-dilutive.

Note 9. Stock-Based Compensation

Stock-based compensation expense, exclad$8)9 million tax benefit in 2007 and a $5.7 moillbenefit from a cumulative effect of
accounting changes in 2006, was as follows:

Year Ended
September 27  September 2¢  September 3C
2008 2007 2006
(In thousands)
Cost of sale: $ 655¢ $ 7,45¢ $ 6,141
Selling, general & administrati 7,07 12,56¢ 6,11¢
Research & developme 307 56& 674
Continuing operation 13,93¢ 20,59: 12,93
Discontinued operatior 401 80C 34E
Total $ 14337 $ 21,39: $ 13,27¢
Year Ended
September 27  September 2¢  September 3C
2008 2007 2006
(In thousands)
Stock options $ 793 $ 469t $ 5,79¢
Employee stock purchase pl — — 4,15
Restricted stock awart 16C 11,53¢ 2,51
Restricted stock uni 5,84« 4,36( 46€
Continuing operation 13,93¢ 20,59: 12,93:
Discontinued operatior 401 80C 34t
Total $ 14337 $ 21,390 $ 13,27¢

Stock Options

The Company's stock option plans providplegees the right to purchase common stock ataterfarket value of such shares on the
grant date. The Company recognizes compensaticansgpfor such awards over the vesting period, wikigenerally five years. The
contractual term of all options is ten years. Ratian grants made prior to 2006, the Company reizegrcompensation expense using the
multiple option approach. For option grants madessguent to the adoption of SFAS No. 123R, the Gmypecognizes compensation
expense ratably over the service period.

In 2007, the Company executed tender offeexchange certain outstanding options to puekhares of its common stock, whether
vested or unvested, for new options that were gohahder its 1999 Stock Plan (the "Exchange Offéy'tptal of 2,000 eligible option holders
participated. Subject to the terms and conditidrth® Exchange Offer, the Company granted new aptto purchase an
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aggregate of 17,785,751 shares of its common stoekchange for the options tendered and acceptesthiant to the Exchange Offer. The
Company is recognizing $17.0 million of expenseravéhree year period in connection with this exde

Assumptions used to estimate the fair vafugtock options granted, excluding the ExchanfferQwere as follows:

Year Ended
September 27  September 28 September 30
2008 2007 2006
Volatility 61.1% 54.2% 57.(%
Risk-free interest rat 3.2% 4.64% 4.68%
Dividend yield 0% 0% 0%
Expected life of option 5.0 year 5.3 year 5.4 year
A summary of stock option activity is addovs:
Weighted- Aggregate
Average Intrinsic
Weighted- Remaining Value of
Average Contractual  In-The-Money
Exercise Price
Number of Term Options
Shares ($) (Years) $)
Outstanding, October 1, 20! 56,470,35 8.9¢ 6.54 4,108,14!
Exercisable, October 1, 20! 53,811,11 9.1¢ 6.4¢ 3,437,31!
Grantec 7,419,00! 4.1C
Exercisec (2,347,02) 3.2t
Cancelled/Forfeited/Expire (10,828,57) 9.1z
Outstanding, September 30, 2( 50,713,75 8.417 6.22 458,34
Exercisable, September 30, 2( 43,818,55 9.1¢€ 5.77 338,15(
Grantec 24,641,29 3.3t
Exercised/Cancelled/Forfeited/Expir (32,321,34) 7.73
Outstanding, September 29, 2( 43,033,70 6.1C 7.5C 28,92!
Exercisable, September 29, 2( 18,438,09 9.72 4.77 5,79t
Grantec 10,451,88 1.6¢
Cancelled/Forfeited/Expire (7,226,341 5.87
Outstanding, September 27, 2( 46,259,24 5.1 7.31 1,116,54
Vested and expected to vest, September 27,  40,985,66 5:4% 7.11 877,77.
Exercisable, September 27, 2( 21,616,37 7.9% 5.54 777

The weighted-average grant date fair vakreshare of stock options granted was $0.90, $aue®$2.56 during 2008, 2007, and 2006,
respectively. The aggregate intrinsic value ingheceding table represents the total pre-tax isitimalue of in-the-money options that would
have been received by the option holders had &@tbbmolders exercised their options at the ComfzaBgptember 26, 2008 stock price of
$1.64 per share. The total number of in-the-morgions exercisable as of September 27, 2008 w&334nd the weighted average exercise
price was $1.63.
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At September 27, 2008, an aggregate of Bllbn shares were authorized under the Compastgsk plans, which includes stock
options, stock purchase rights and restricted stogkrds and units. A total of 6.0 million sharesofmmon stock were available for grant ur
the Company's stock plans as of September 27, 2008cds that expire or are cancelled without delivef shares generally become available
for issuance under the plans.

As of September 27, 2008, there was $31ll®mof total unrecognized compensation expergated to stock options. This amount is
expected to be recognized over a weighted averagedoof 3.87 years.

Restricted Stock Award

The Company grants awards of restrictecksto executive officers, directors and certain agement employees. These awards vest ovet
periods ranging from one to four years. In 2003€oleon updated forfeiture information, the Compdinjded restricted stock awards into th
separate groups. Each group has its own estimattgitfire rate based on historical information ammhagement's future expectations.
Compensation expense associated with these avgarelsdgnized ratably over the vesting period.

Compensation expense for 2008 was $0.2omilDuring 2007, the Company revised its estimagefkiture rate. As a result, stock-based
compensation expense increased to $12.0 milli@ddv from $2.6 million in 2006.

No restricted stock awards were grantethdu2008 or 2007. There were 103,698 restrictedkséovards granted during 2006 with a
weightedaverage grant date per share fair value of $3.9Gefdtember 27, 2008, unrecognized compensaticensgprelated to restricted sti
awards was $0.1 million, which is expected to lmmgaized in 2009.

In 2006, a one-time, non-cash benefit ofi$Billion was recorded as a cumulative effectafaunting change to reflect estimated future
forfeitures of restricted stock awards previousipensed.
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A summary of activities related to nonvestestricted shares is as follows:

Weighted Average

Grant-Date
Number of Share: Fair Value ($)
Nonvested at October 1, 20 3,845,29. 11.2%
Grantec 103,69¢ 3.9C
Vested — —
Forfeited (910,500 10.6¢
Nonvested at September 30, 2( 3,038,49 10.4:
Grantec — —
Vested (136,929 6.17
Forfeited (215,000 11.6%
Nonvested at September 29, 2( 2,686,56 10.5¢
Grantec — —
Vested (2,521,56) 10.7¢
Forfeited — —
Nonvested at September 27, 2( 165,00( 6.97

Restricted Stock Unit

During 2006, the Company began issuingimtetl stock units to executive officers, directarsl certain management employees. These
units vest over periods ranging from one to fouargeThe units are automatically exchanged foreshaf common stock at the vesting date.
Compensation expense associated with these umésagnized ratably over the vesting period.

Compensation expense was $5.8 million, $4ldHon and $0.5 million for 2008, 2007 and 20@éspectively.

The weighted-average grant date per sla@redlue of restricted stock units granted wa$$1$3.46 and $4.79 in 2008, 2007 and 2006,
respectively. At September 27, 2008, unrecognizpeese related to restricted stock units was apmately $9.9 million. This expense is
expected to be recognized over a weighted averagedoof 1.15 years.
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A summary of nonvested restricted sharésusias follows:

Weighted-
Weighted- Average
Grant Date  Remaining
Contractual
Fair Value Aggregate
Number of Per Share Term Intrinsic
Shares $) (Years) $)

Non vested restricted stock units at October 15: — — — —
Granted 1,612,225 4.7¢
Vested — —
Cancellec (85,75() 4.7z
Non vested restricted stock units at Septembe2(06 1,526,501 4.7¢ 3.5¢ 5,709,11!
Granted 5,281,45! 3.4¢
Vested (81,669 3.91
Cancellec (671,000 4.1¢
Non vested restricted stock units at Septembe2@37 6,055,229 3.71 1.8¢ 12,837,21
Granted 524,72 1.6
Vested (1,278,02) 3.3¢
Cancellec (475,499 4.2¢
Non vested restricted stock units at SeptembeP@078 4,826,491 3.5¢ 1.1¢ 7,915,44.
Non vested restricted stock units expected toaeSeptember 27, 20  3,946,39 3.5 1.1F 6,472,09.

Employee Stock Purchase Ple

In 2003, the Board of Directors and stodibos of the Company approved the 2003 EmployeekSearchase Plan (the "2003 ESPP").
Under the 2003 ESPP, employees may purchase, eriaalic basis, a limited number of shares of commstock through payroll deductions
over a six-month period. The per share purchase |8i85% of the fair market value of the stocthatbeginning or end of the offering period,
whichever is lower. The 2003 ESPP was treatedcasrgpensatory plan and was suspended at the begioh2007. As a result, no
compensation expense was recognized in 2008 or 20@fis plan. As of September 27, 2008, approxétye6,133,231 shares are available
issuance under the 2003 ESPP.
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Long-term debt consisted of the following:

As of
September 27  September 2¢€

2008 2007
(In thousands)

$300 Million Senior Floating Rate Notes due 2 $ 180,00 $ 300,00(
$300 Million Senior Floating Rate Notes due 2 300,00( 300,00(

8.125% Senior Subordinated Notes due 2 600,00( 600,00(
6.75% Senior Subordinated Notes due 2 400,00( 400,00(
Interest Rate Swaps at estimated fair vi 1,98¢ (112,929
Total $1,481,98' $1,588,07.

Senior Floating Rate Notes.On June 12, 2007, the Company issued $300omitif Senior Floating Rate Notes due 2010 (the 0201
Notes") and $300 million of Senior Floating Ratetédue 2014 (the "2014 Notes"). The notes accreedst equal to the thi-month LIBOR
plus 2.75%. The 2010 Notes mature on June 15, a0d@he 2014 Notes mature on June 15, 2014. Asmtegber 27, 2008, unamortized ¢
issuance costs were $8.0 million, which were inetth other non-current assets on the consolidzatahce sheet and are being amortized to
interest expense over the life of the debt usiegefifiective interest method.

The Notes are senior unsecured obligatidise Company and rank equal in right of paymeith all of the Company's existing and
future senior unsecured debt. The Company may nediee 2010 Notes, in whole or in part, at any tiatgar plus accrued and unpaid inter
The Company may redeem the 2014 Notes, in whoile part, at redemption prices ranging from 100%@8% of the principal amount of the
2014 Notes, plus accrued and unpaid interest.

On December 18, 2007, the Company rede&h2d.0 million of the 2010 Notes at par. Upon redgam, unamortized debt issuance
costs of $2.2 million were expensed.

On June 12, 2007, the Company enteredritéoest rate swap transactions with independért garties related to the 2014 Notes
pursuant to which it pays the third parties a fixate and receives a floating rate from the thadips. The interest rate swaps had a total
notional amount of $300.0 million and were desigdais cash flow hedges. Under the swap agreentlemtSompany pays a fixed rate of
5.594% in exchange for a three month LIBOR raté¢henswaps. These swap agreements effectively éxntterest rate on the Company's 2014
Notes at 8.344% through 201

8.125% Senior Subordinated NotesOn February 15, 2006, the Company issued $a0i@mof 8.125% Senior Subordinated Notes due
2016 (the "8.125% Notes") with a maturity date adriegh 1, 2016. As of September 27, 2008, $15.4aniltif unamortized debt issuance costs
were included in other non-current assets on theaalated balance sheet and are being amortizietiet@st expense over the life of the debt
using the effective interest method. The 8.125%eNl@tre unsecured and subordinated in right of paytoell of the Company's existing and
future senior debt.

The Company may redeem the 8.125% Noteghoie or in part, at any time prior to March 1120at a redemption price that is equal to
the sum of (1) the principal amount of the 8.125®%td¥ to be redeemed, (2) accrued and unpaid ihtamahose 8.125% Notes (3) a make-
whole premium. The Company may redeem the 8.125%d\o whole or in part, beginning on March 1, 204t declining redemption prices
ranging from 104.063% to 100% of the principal amoaf the 8.125%
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Notes, plus accrued and unpaid interest, with theah redemption price to be determined based eml#te of redemption. At any time prior
March 1, 2009, the Company may redeem up to 35&e08.125% Notes with the proceeds of certain gapfferings at a redemption price
equal to 108.125% of the principal amount of tHE28% Notes, plus accrued and unpaid interest,repds after giving effect to any such
redemption, at least 65% of the aggregate prinegpaunt of the 8.125% Notes remains outstanding.

6.75% Senior Subordinated NotesOn February 24, 2005, the Company issued $40i@mof its 6.75% Senior Subordinated Notes
2013 (the "6.75% Notes"), with a maturity date odilgh 1, 2013. The Company has entered into intessswap agreements with four
independent swap counterparties to hedge its sttesiee exposures related to the 6.75% Notes. Whp agreements, with an aggregate
notional amount of $400 million and expiration daile 2013, effectively convert the fixed interestier obligation to a variable rate obligation
and are accounted for as fair value hedges undeB SFo. 133, but are exempt from periodic assesswiemtdge effectiveness under
Paragraph 68 of SFAS No. 133. Under the termseofttap agreements, the Company pays the indepeswaptcounterparties an interest |
equal to the six-month LIBOR rate plus a spreadiranfrom 2.214% to 2.250%. In exchange, the Compeneives a fixed rate of 6.75%. As
of September 27, 2008 and September 30, 2007athediue of these swaps was $2.0 million and $iilBon, respectively. As of
September 27, 2008, unamortized debt issuance wests$9.5 million, which were included in othemacurrent assets on the consolidated
balance sheet and are being amortized to intexpsthse over the life of the debt using the effecihterest method.

The 6.75% Notes are unsecured and subdedima right of payment to all of the Company'sséirig and future senior debt. The Company
may redeem the 6.75% Notes, in whole or in pardngttime prior to March 1, 2009, at a redemptidonepthat is equal to the sum of (1) the
principal amount of the 6.75% Notes to be redeerf®daccrued and unpaid interest and (3) a makdeytremium. The Company may
redeem the 6.75% Notes, in whole or in part, bagmon March 1, 2009, at declining redemption wicenging from 103.375% to 100% of
the principal amount, plus accrued and unpaid éstewith the actual redemption price to be deteeshibased on the date of redemption.

The 2010 Notes, 2014 Notes, 8.125% Notds6arb% Notes include covenants that limit the Canys ability to, among other things:
incur additional debt, make investments and otésiricted payments, pay dividends on capital stockedeem or repurchase capital stock or
subordinated obligations; create specified lier#;assets; create or permit restrictions on thityabf its restricted subsidiaries to pay
dividends or make other distributions to the Compa@mgage in transactions with affiliates; incurdeed debt; and consolidate or merge with
or into other companies or sell all or substantiall of its assets. The restricted covenants alogest to a number of important exceptions and
qualifications.

The indentures for these notes providefmtomary events of default, including payment di$abreaches of covenants, certain payment
defaults at final maturity or acceleration of caertather indebtedness, failure to pay certain juegts, certain events of bankruptcy, insolvency
and reorganization and certain instances in whighaaantee ceases to be in full force and efféany event of default occurs and is
continuing, subject to certain exceptions, thete@or the holders of at least 25% in aggregatejp@l amount of the then outstanding notes
may declare all the notes to be due and payablestiiately, together with any accrued and unpaid@ste if any. In the case of an event of
default resulting from certain events of bankruptogolvency or reorganization, such amounts
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with respect to the notes will be due and payahlaédiately without any declaration or other acttmpart of the trustee or the holders of the
notes.

Following a change of control, as definedhe indentures to these notes, the Company witelquired to make an offer to repurchase all
or any portion of the notes at a purchase pricE0d®6 of the principal amount, plus accrued and ighjpéerest.

Senior Credit Facility. On October 26, 2004, the Company entered iil@oedit and Guaranty Agreement (the "Original Credi
Agreement") providing for a $500 million senior sead revolving credit facility with a $150 millidetter of credit sub-limit. The senior
secured revolving credit facility provided for a tondty date of October 26, 2007, which was subsetiyextended to December 16, 2008.

As of September 27, 2008 and Septembe2@7, there was no loan balance outstanding uhée300 million Restated Credit
Agreement. The Company pays a commitment fee onrtheed portion of the credit facility. On Novemi@&r 2008, in connection with
entering into the Loan Agreement, as describedvihelte Company terminated the Restated Credit Ageze.

The Company was in compliance with covesndmt the above debt instruments as of Septemhe200B.

Asset-backed Lending Facility.On November 19, 2008, the Company enteredaritoan, Guaranty and Security Agreement (the "Loan
Agreement"), among the Company, the financial tustins party thereto from time to time as lendarg] Bank of America, N.A., as agent for
such lenders.

The Loan Agreement provides for a $135ianilsecured asset-based revolving credit facilityr\an initial $50 million letter of credit
sublimit. The facility may be increased by an aiddial $200 million upon obtaining additional comménts from the lenders then party to the
Loan Agreement or new lenders. The Loan Agreemapites on the earlier of (i) the date that is 99-arior to the maturity date of the 2010
Notes or the 6.75% Notes, in each case if suctsrarenot repaid, redeemed, defeased, refinanaedenved for under the borrowing bi
under the Loan Agreement prior to such date oN@yember 19, 2013 (the "Maturity Date").

Loans may be advanced under the Loan Ageatbased on a borrowing base derived from spdqifeecentages of the value of eligible
accounts receivable and inventory. If at any tieedggregate principal amount of the loans outstgnulus the face amount of undrawn let
of credit under the Loan Agreement exceed the bong base then in effect, the Company must makayanent or post cash collateral (in the
case of letters of credit) in an amount sufficienéliminate such excess.

Loans under the Loan Agreement bear inteaéshe Company's option, at a rate equal to LRBfD a base rate equal to Bank of America,
N.A.'s announced prime rate, in each case pluseadpA commitment fee accrues on any unused poofithe commitments under the Lc
Agreement at a rate per annum based on usageifRtirtogether with accrued and unpaid interesduis on the Maturity Date.

The Company's obligations under the Loane&ment are secured by (1) all U.S. and Canadiemuats receivable (with automatic lien
releases occurring at time of sale of each accaentivable transaction for those customers indudehe "U.S. Facility"—See Note 11—
Sales of Accounts Receivable); (2) all U.S. andadizan deposit accounts (except accounts used llections for
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certain transactions); (3) all U.S. and Canadiaeitory and associated obligations and documents(4) a 65% pledge of the capital stock of
the Company's first-tier foreign subsidiaries.

The Loan Agreement contains customaryraiive covenants, including covenants regardingothygnent of taxes and other obligations,
maintenance of insurance, reporting requiremendscampliance with applicable laws and regulatidhsgther, the Loan Agreement contains
customary negative covenants limiting the abilityhe®e Company under certain circumstances, amadmgy dhings, to use the facility to make
investments, acquisitions and certain restrictgdrnzants, and to sell assets. Upon an event of dethellenders may declare all outstanding
principal and accrued but unpaid interest undettten Agreement immediately due and payable. Evefindefault under the Loan Agreement
include payment defaults, cross defaults with ¢em¢her indebtedness, breaches of covenants cegeptations and warranties, change in
control of the Company and bankruptcy events.

Maturities of long-term debt as of Septentig 2008 were as follows:

Year Ending: (In thousands’
2009 $ =
2010 180,00
2011 —
2012 —
2013 400,00(
Thereaftel 901,98!
Total $1,481,98!

Note 11. Sales of Accounts Receivable

Certain of the Company's foreign subsiémentered into agreements pursuant to which adiakinstitution provided a committed
facility that permitted them to sell specified agnts receivable from customers of the Company'8B€iness, which the Company
discontinued in 2008. The purchase price for red@las sold under these agreements ranged from ®@3%086 of face amount. The Company
paid LIBOR plus a spread for the period from th&edhe receivable was sold to its collection dAtzounts receivable sales under these
agreements were $831.4 million during 2008. Sotetirables were subject to certain limited recoyrgisions. The Company did not
experience any credit losses under these recounsesions.

On June 26, 2008, as a replacement tootlegding accounts receivable sales program, thep@oynentered into a two year global
revolving trade receivables purchase agreemenbl&@IReceivables Program”) with a financial insiita that allows the Company to sell
accounts receivable from its EMS customers. Theimiax face amount of accounts receivable that magutgtanding at any time under this
agreement is $250 million. Sales and or transféexcounts receivable under the Global Receivabiegram are made on terms and
conditions similar to those discussed above. Tlab&I|Receivables Program has a foreign componeh&dhS. component.

The foreign component is governed by a Rewg Trade Receivables Purchase Agreement ("ForEagility") dated June 26, 2008. Sales
of receivables under the Foreign Facility were $28illion in 2008, of which $15.7 million was subjeo certain recourse provisions as of
September 27, 2008. Discount charges in 2008, 4ssthe Company's retained interest in accowgusivable as of September 27, 2008 were
not material.
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In accordance with SFAS No. 14@counting for Transfers and Servicing of Finandakets and Extinguishments of Liabilitgs
amended by SFAS No. 158¢counting for Servicing of Financial Assets an Admeent of FASB Statement No. 14@counts receivable sold
in 2008, 2007 and 2006 were removed from the Coyipaonsolidated balance sheets and reflectedshspravided by operating activities in
the consolidated statements of cash flows.

The U.S. component is governed by a Cratlit Security Agreement dated November 24, 2008 doatires the Company to make an
absolute transfer of accounts receivable as aataqintribution to its wholly-owned special purpastity (Borrower) to ensure that such
transferred receivables are unavailable to the Gmyip creditors and to ensure the interests of saoksferred receivables are fully transferred
to the Borrower and its agent. If, pursuant to egle accounting rules, the Company is requirecbttsolidate the Borrower, accounts
receivable transferred under this agreement waarithin on the Company's consolidated balance shdqiraceeds received from such
transfers would be reflected on the Company's dimtagted balance sheet as short-term debt. If thmgamy is not required to consolidate the
Borrower, transferred accounts receivable wouldebeoved from the Company's consolidated balancet stmel proceeds received from such
transfers would be reflected as cash provided leyaimg activities in the consolidated statemerdash flows.

Note 12. Accrued Liabilities

Accrued liabilities consisted of the follmg:

As of
September 27 September 2¢€
2008 2007
(In thousands)
Income taxes payable and deferred t¢ $ 34308 $ 47,88¢
Restructuring 32,82« 16,93!
Other taxes payab 12,33 29,68
Warranty reserv 18,97 23,09«
Other 92,58¢ 86,34:
Total $ 191,02 $ 203,94:
Warranty Reserve. The following tables present warranty reserstévay:
Balance as of Balance as of
September 2¢  Additions to September 27
Accrual
2007 Accrual Utilized 2008

(In thousands)

$ 23,094 $ 20,40¢ $(24,52) $ 18,97«

Balance as o Balance as o
September 3C  Additions to September 2¢
Accrual
2006 Accrual Utilized 2007

(In thousands)

$ 16,44: $ 26,327 $(19,67) $ 23,09¢
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Operating Leases. The Company leases certain of its facilitied warious equipment under non-cancelable operégizges expiring at
various dates through 2036. The Company is resplentir utilities, maintenance, insurance and priypixes under the leases. Future
minimum lease payments, net of sublease incomesrwgkrating leases are as follows:

Year Ending: (In thousands’
2009 $ 25,57¢
2010 20,20¢
2011 14,93¢
2012 7,19¢
2013 3,42¢
Thereaftel 15,25¢
Total $ 86,60

Rent expense, net of sublease income, wplating leases was approximately $31.0 millg37,.1 million and $30.8 million for 2008,
2007 and 2006, respectively.

Sale-leaseback. During 2008, the Company entered into a salsdback transaction for certain fixed assets. timection with the
transaction, fixed assets were sold for $26.5 amilind simultaneously leased back under an opgratiise for a period of four years. The gain
on sale was not significant and is being amortipegperations over the lease term. Future minimeaseé payments were $18.8 million as of
September 27, 2008 and are included in the abdle. ta

Environmental Matters. Primarily as a result of certain acquisitiotiee Company has exposures associated with envingtame
contamination at certain facilities. These exposuedate to ongoing investigation and remediatictiviies at a number of sites.

As of September 27, 2008, the Company walse process of remediating environmental contatign at one of its sites in the United
States. The Company expects to incur costs of $hlidn for assessment, testing and remediatiothisf site. Actual costs could differ from
the amount estimated upon completion of this preces date, $4.8 million of such costs have beearied. The Company intends to sell this
site upon completion of its remediation effortss€@ancurred in connection with remediation adgthave been capitalized to the extent the
estimated fair value of the site exceeds its cagyiost. During 2008, the Company recorded an impit charge of $1.0 million to write
down the carrying value of this site to its estietbtair value.

Litigation and other contingencies.The Company is involved in a shareholder déifreaaction and has received a subpoena from the
U.S. Attorney's office in connection with certaiistiorical stock option grants. From time to tinteg Company is a party to litigation, claims
and other contingencies, including environmentattens. and examinations and investigations by gowental agencies, which arise in the
ordinary course of business. The Company canndigirehat effect these matters may have on itsltesfioperations, financial condition or
cash flows. Refer to "ltem 3—Legal Proceedings".

The Company records a contingent liabiltyen it is probable that a loss has been incumeldize amount is reasonably estimable in
accordance with SFAS No. BAccounting for Contingencies"As of September 27, 2008, the Company had resefv$33.1 million for
environmental matters, litigation
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and other contingencies, which the Company beliessradequate. Such reserves are included in actiak®lities or other long-term liabilities
on the consolidated balance sheet.

Note 14. Employee Benefit Plans

The Company has various defined contrilbutetirement plans that cover the majority of itgpéoyees. These retirement plans permit
participants to elect to have contributions madtngoretirement plans in the form of salary defsrrdnder these retirement plans, the
Company matches a portion of employee contributi@nsounts contributed by the Company were $8.9iomJI$10.2 million and
$10.5 million during 2008, 2007 and 2006, respetyiv

The Company sponsors a deferred compensalim for non-employee members of its board afadors. The plan allows eligible outside
directors to defer payment of all or part of thmmpensation for serving as directors. Deferratieuthis plan were $0.1 million, $0.3 million
and $0.1 million for 2008, 2007 and 2006, respetyiv

The Company also has a deferred compemsplém for eligible employees. The plan allows iblig employees to defer payment of par
their compensation. Deferrals under this plan vidré million, $1.6 million and $2.1 million for 2802007 and 2006, respectively. These
amounts are reflected in other long-term liabiditie the consolidated balance sheets.

Effective 2007, the Company adopted SFAS¥8,"Employers' Accounting for Defined Benefit Pensaond Other Postretirement
Plans—an amendment of FASB Statements No. 87, 88, T0832R", which requires that the funded status of definpedefit postretirement
plans be recognized on the Company's consolidatishte sheets, and changes in the funded statefléeted in the Company's Statement
Comprehensive Loss. SFAS No. 158 also requiremtesurement date of the plan's funded status tisebgame as the Company's fiscal year
end. This standard eliminates the requirementddit®mnal minimum liability under SFAS No. 87. Thdoption of SFAS No. 158 did not have
a material impact on the Company's consolidateghfifal statements.

SCI Systems had defined benefit pensionsptavering substantially all employees in the &hiBtates and Brockville, Ontario, Canada.
These plans generally provided pension benefitsateabased on compensation levels and years\i€seAnnual contributions to the plans
were made according to the established laws andatgns of the applicable countries, and were &thdnnually at amounts that approxime
the maximum deductible for income taxes. The mebgéween Sanmina Corporation and SCI Systems ieber 2001 resulted in a plan
curtailment as described in SFAS No. 88 and benefitre calculated and frozen as of December 311,.Z0@ployees who had not yet vested
will continue to be credited with service until tieg occurs, but no additional benefits will accrue

The Company also provides defined beneifitsion plans in certain other countries. The astonmgpused for calculating the obligation
non-U.S. plans depend on the local economic enrient and regulations.
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Changes in benefit obligations for the pldescribed above were as follows (in thousands):

As of As of As of
September 27, 2008 September 29, 2007 September 30, 2006
Change in Benefit Obligations U.S. Non-U.S. U.S. Non-U.S. U.S. Non-U.S.
Beginning benefit obligatio $33,58t $27,11¢ $36,277 $26,49. $42,40: $26,61:
Service cos — 69¢ — 86¢ — 947
Interest cos 1,82¢ 1,58¢ 2,067 1,467 2,06: 1,227
Actuarial (gain) los: (148 (4,579 1,958 (4,070 (1,990 (3,109
Benefits paic (6,299 (1,43¢) (6,719 (831) (6,19¢) (410
Settlement / Curtailmer — 20z — — — —
Other* — 2,17¢ — 3,19( — 1,22¢
Ending benefit obligatiol $28,97¢ $25,767 $33,58t $27,11f $36,277 $26,49:
* Primarily related to fluctuations in exchange rdieswveen foreign currencies and the US do

Weighted-average actuarial assumptions tesddtermine benefit obligations were as follows:

U.S. Pension: Non-U.S. Pension:
As of As of
September 27  September 2¢  September 27  September 2¢
2008 2007 2008 2007
Discount rate 6.25% 6.C% 5.4% 5.2%
Rate of compensation increa — — 1.4% 1.%

The Company evaluates these assumptioasegular basis taking into consideration curreatk®t conditions and historical market di
The discount rate is used to measure expectedefotgh flows at present value on the measureméntTais rate represents the market rate
for high-quality fixed income investments. A lowdiscount rate would increase the present valubeobenefit obligation. Other assumptions
include demographic factors such as retirementtatity, and turnover.

Changes in plan assets and funded statusg@lans described above were as follows (inghads):

As of As of As of

September 27, 2008 September 29, 2007 September 30, 2006
Change in Plan Assets U.S. Non-U.S. U.S. Non-U.S. U.S. Non-U.S.
Beginning fair value $27,44. $ — $26,82( $ — $22,82F $ —
Actual return (1,57%) — 2,26t — 1,65¢ —
Employer contribution: 2,75( 1,43¢ 5,07( 831 8,53 41C
Benefits paic (6,299 (1,439 (6,719 (831 (6,199 (410)
Ending fair value $22,32¢ $ — $27,44. $ — $26,82( $ —
Under Funded Status $(6,650 $(25,767) $(6,149) $(27,11YH $(9,457) $(26,49))
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Weighted-average asset allocations by @sgegory for the U.S. plan were as follows:

As of
September 27  September 2¢€
Target 2008 2007
Equity securitie: 50% 49% 54%
Debt securitie: 50% 51% 4€%
Total 10C% 10C% 10C%

During 2008, the investment allocation éstesl primarily of investments in equity instrumgand bonds. In general, the investment
strategy is designed to ensure that pension assets/ailable to pay benefits as they come duearanishize market risk. During 2008, the
investment allocation consisted primarily of inveshts in the State Street Passive Bond Market ladexn the S&P 500 Index for the U.S.
plan. The non-U.S. plans are managed consistehtregfulations or market practice of the countrwhich the assets are invested.

The funded status of the plans, recondibettie amount reported on the consolidated balaheets, is as follows (in thousands):

As of As of As of

September 27, 2008 September 29, 2007 September 30, 2006

U.S. Non-U.S. U.S. Non-U.S. U.S. Non-U.S.
Under Funded Status at Year Enc $(6,650) $(25,767) $(6,149) $(27,11YH $(9,457) $(26,49)
Unrecognized transition obligatic — 2,18¢ — 27¢ — 25¢
Unrecognized net actuarial (gain) Ic 8,76¢ (5,76¢)  7,47¢ (2,25¢)  7,79¢ 77
Net amount recognized in Consolidated Balance She $2,11F $(29,35() $1,33C $(29,09¢) $(1,66%) $(25,459)
Components of Net Amount Recognized in ConsolidateBalance Shee
Accrued benefit liability (current $ — $ 80O $ — $ (6560 $§ — % —
Liability for benefits (no-current) (6,650 (24,967 (6,149 (26,459 (9,457 (26,49)
Accumulated other comprehensive inca 8,76¢ (3,587 7,47« (1,989  7,79¢ 1,03
Net asset (liability) recognized in Consolidated Hance Shee $2,11F $(29,35() $1,33C $(29,09¢) $(1,667) $(25,459)

Estimated amortization from accumulatedeottomprehensive income into net periodic beneft i 2009 is as follows (in thousands):

U.S Non-U.S

Amortization of actuarial (gain) los $724 $ (255)
Amortization of transition obligatio — 507
Total $724 $ 252
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Note 14. Employee Benefit Plans (Continued)

The accumulated benefit obligation fordefined benefit pension plans was $52.8 million $68.4 million at September 27, 2008 and
September 29, 2007, respectively.

The following table provides informatiorr feension plans with an accumulated benefit olibgain excess of plan assets (in thousands):

As of As of
September 27, 2008 September 29, 2007
U.S. Non-U.S. U.S. Non-U.S.
Projected benefit obligatic $28,97¢ $25,767 $33,58¢ $27,11:
Accumulated benefit obligatic $28,97¢ $23,80¢ $33,58¢ $25,85(
Fair value of plan asse $22,32¢ $ — $27,44: $ —

Components of net periodic benefit costeeves follows (in thousands):

As of As of As of

September 27, 2008 September 29, 2007 September 30, 2006

U.S. Non-U.S U.S. Non-U.S U.S. Non-U.S

Service cos $ — $ 69 $§ — $8E $ — $ 942

Interest cos 1,82¢ 1,58¢ 2,067 1,467 2,06: 1,227

Return on plan ass (2,079 — (2,029 — (1,849 —

Settlement charg 1,71¢ a0 1,391 — 1,19¢ —
Amortization of:

—Actuarial (gain) los: 49¢ (131) 647 4 717 158

—Transition obligatior — 507 — 36 — 34

Net periodic benefit cost $1,968 $2,74¢ $2,07¢ $2,367 $2,13¢ $2,35¢

Weighted-average assumptions used to deterpenefit costs were as follows:

U.S. Pensions Non-U.S. Pensions
As of As of
September 27  September 2 September 27  September 2¢
2008 2007 2008 2007
Discount rate 6.C% 6.0% 5.3% 5.C%
Expected return on plan ass 8.5% 8.5% — —
Rate of compensation increa — — 1.9% 2.2%

The longerm rate of return on assets for the U.S. penglans used in these calculations is assumed to58é. &everal factors, includil
historical rates of returns, expectations of futateirns and projected rates of return from investinmanagers are considered in developing the
asset return assumptions for all plans.

104




SANMINA-SCI CORPORATION
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (Continu ed)
Note 14. Employee Benefit Plans (Continued)

Estimated future benefit payments are Hevis:

Pension Benefit
(In thousands)

2009 $ 8,11z
2010 $ 3,75
2011 $ 3,54¢
2012 $ 3,401
2013 $ 3,301
Years 2014 through 201 $ 17,85:

Note 15. Restructuring Costs

Costs associated with restructuring adéigjtother than those activities related to busimesnbinations, are accounted for in accordance
with SFAS No. 146;Accounting for Costs Associated with Exit or DisplActivities”, or SFAS No. 11Z)Employers' Accounting for
Postemployment Benefit, as applicable. Pursuant to SFAS No. 112, restriungf costs related to employee severance arededavhen
probable and estimable based on the Company'sypeilib respect to severance payments. For all aeructuring costs, a liability is
recognized in accordance with SFAS No. 146 onlymiheurred. Costs associated with restructuringyiiets related to business combinations
are accounted for in accordance with EITF 95R®cognition of Liabilities in Connection with a fehase Business Combination”.

During 2007, the Company incurred restrtintucosts associated with various restructurirggpams. Due to the immateriality of the
remaining accrual balance related to programs imetged in prior years, all programs have been coetbfor disclosure purposes.
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Below is a summary of restructuring costsogiated with facility closures and other consalimh efforts:

Leases and
Employee Facilities Impairment of
Termination/ Shutdown anc  Fixed Assets o
Severance and

Related Benefitt ~ Consolidation Redundant
Costs Fixed Assets
Cash Cash Non-Cash Total
(In thousands)

Balance at October 1, 20 $ 1585 $ 14,46¢ $ — $30,31¢
Charges to operatiot 77,58: 10,75¢ 2,88: 91,22(
Charges utilize« (66,55¢) (14,95) (2,887 (84,396
Reversal of accru: (5,529 (460) — (5,989
Balance at September 30, 2( 21,34¢ 9,80¢ — 31,15:
Charges (recovery) to operatic 35,16¢ 11,19¢ (831) 45,53
Charges recovered (utilize (47,879 (12,139 831 (59,179
Reversal of accrui (2,505 (447) — (2,94¢)
Balance at September 29, 2( 6,14( 8,42¢ — 14,56¢
Charges to operatiot 64,12¢ 16,51¢ 2,45¢ 83,10!
Charges utilize: (45,249 (29,765 (2,456¢) (67,469
Reversal of accrui (839%) (892 — (1,725
Balance at September 27, 2( $ 24,18 $ 4,28 $ — $28,47:

During 2008, the Company closed or conséid four facilities and recorded restructuringrgka for employee termination benefits for
approximately 2,900 employees.

During 2007, the Company closed or constdid eight facilities and terminated approxima&IF00 employees. In 2006, the Company
initiated the closure or consolidation of threeilfaes and recorded restructuring charges reléweginployee termination benefits for
approximately 12,000 employees.

Accrued restructuring costs as of Septer2iBeP008 were $34.1 million, of which $28.5 millicelates to restructuring actions related to
the Company's continuing operations and $5.6 miltelates to restructuring actions related to tben@any's discontinued operations. Of these
amounts, $32.8 million was included in accruedilitds and $1.3 million was included in other letegm liabilities on the consolidated
balance sheet. In connection with restructuringpastthe Company has already implemented undegstsucturing plan, the Company expects
to pay remaining facilities related restructurifapllities of $4.3 million through 2010, and the jority of severance costs of $29.8 million
through 2009.

The recognition of restructuring chargeguiees the Company to make judgments and estimeg¢esding the nature, timing, and amount
of costs associated with the planned exit actsjtiecluding estimating sublease income and threvédues, less selling costs, of property, plant
and equipment to be disposed of. The Companyimats of future liabilities may change, requiringpirecord additional restructuring char
or reduce the amount of liabilities already recdrde
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Stock Option Plans. The 1990 Incentive Stock Plan (the "Plan") jies for the grant of incentive stock options, statutory stock
options, and stock purchase rights to employeeo#rat qualified individuals to purchase sharethefCompany’'s common stock at amounts
not less than 100% of the fair market value ofghares on the date of the grant. The Plan hastbammated and the Company is no longer
granting options under this plan.

On January 29, 1999, stockholders apprave@ddoption of Sanmina-SClI's 1999 Stock Plan"B889 Plan"). The 1999 Plan provides for
the grant of incentive stock options, non-statutinck options, and stock purchase rights to engasyand other qualified individuals to
purchase shares of the Company's common stockajlgnaramounts not less than 100% of the fair reevialue of the shares on the date of
the grant.

The 1995 Director Option Plan (the "Dired®an") provides for the automatic grant of stogiions to outside directors of the Company
at amounts not less than 100% of the fair markktevaf the shares on the date of grant. The Dirdetan has been terminated and the
Company is no longer granting options under théspl

The 1996 Supplemental Stock Option Plaa (8upplemental Plan") permits only the grant af-statutory stock options and provides
that options must have an exercise price at lepstlgo the fair market value of the Company's camrstock on the date of the grant. Options
under the Supplemental Plan may be granted to emedoand consultants, but not to executive offiaedsdirectors.

The Sanmina-SCI Corporation Stock OpticemP1000 (the "2000 Plan") provides for the gramtafistatutory stock options to employe
in Sweden and Finland. The exercise price of optignanted under the 2000 Plan can be less tham#alket value per share, but shall not be
less than the market value of a share on the diayebthe date on which invitations to apply foriops were issued.

The French Addendum to the 1999 Stock Rla"French Addendum”) provides for the grant ofi+statutory options to employees of in
France. For French tax purposes, the French Addensla qualifying plan which will avoid social seity charges to the employee provided
the shares acquired are not sold within four yeathe date on which the option is granted andotbtéon price of the newly issued shares
cannot be lower than 95% of the average stock exgeharice during the 20 days preceding the graptio@s issued pursuant to this plan are
issued at 100% of the market price on the dateanitg

Options vest as determined by the Compams&tommittee of the Board of Directors and in werg may an option have a term excee
ten years from the date of the grant. Stock optictivity under the Company's option plans durin@&®007 and 2006 is disclosed in note 9—
Stock-Based Compensation.
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The following table summarizes informati@garding stock options outstanding at Septembg2@78:

Options Outstanding Option Vested and Exercisabl
Weighted Weighted

Weighted
Average Average Average
Range of Weighted Number Remaining Exercise Number Exercise
Exercise Prices Qutstanding Contractual Life Price Qutstanding Price
$1.15—%$1.64 5,414,26! 947 $ 1.4: 54,93 $ 1.6
$1.6+—$1.98 4,510,87! 9.1 $ 1.9¢ 1,192 $ 1.8C
$1.9—$2.12 566,14: 79¢ $ 2.07 207,77¢  $ 2.0¢
$2.1:—$3.52 16,076,411 8.66€ $ 3.2t 5,385,58 $ 3.2¢
$3.5:—$3.72 3,856,311 8.4t $ 3.72 1,167,78 $ 3.7z
$3.7:—%$4.07 3,962,89: 53t $ 4.0z 3,170,95. $ 4.0
$4.0¢—$8.85 5,726,82. 472 $ 7.0Z 5,482,65: $ 7.14
$8.8¢—$18.99 5,111,48 3.68 $12.7¢ 5111,48 $12.7¢
$19.0(—$46.07 1,034,01. 2.3t $46.0i 1,034,01: $46.07
$1.15+—$46.07 46,259,24 731 $ 5.14 21,616,37 $ 7.9¢

The number of options exercisable and weijlaverage exercise prices as of September 29,&00September 30, 2006 were
18,438,096 shares at $9.72 per share and 43,818&B8s at $9.16 per share, respectively.

Employee Stock Purchase Planln 2003, the Board of Directors and stockhaddzfrthe Company approved the 2003 Employee Stock
Purchase Plan (the "2003 ESPP"). The total numioginares of common stock available to be issue@utie 2003 ESPP is 9,000,000 shares.
Under the 2003 ESPP, employees may purchase, enaglic basis, a limited number of shares of comstock through payroll deductions
over a six-month period. The per share purchase 8i185% of the fair market value of the stockhatbeginning or end of the offering period,
whichever is lower. The 2003 ESPP was suspenditr dteginning of 2007. As of September 27, 20086®,769 shares had been issued u
the 2003 ESPP.

Restricted Stock Awards.The Company grants awards of restricted sto@kecutive officers, directors and certain managem
employees. These awards vest over periods rangingdne to four years.

Restricted Stock Units. In 2006, the Company began issuing restrictecksunits to executive officers, directors and&ier
management employees. These units vest over pedadsg from one to four years. The units are iauattically exchanged for shares at the
vesting date.

Authorized Shares. As of September 27, 2008, the Company hadwvedehe following number of shares of authorizetiunissued
common stock:

Stock option plans, including restricted stock siaihd awarc  57,884,87

Employee stock purchase pl 6,133,23.
Total 64,018,10

A total of 6,033,143 shares of common stoeke available for grant as of September 27, 2008.
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The provision for income taxes has beerrd@hed in accordance with SFAS No. 109, "Accounfor Income Taxes" and related
interpretations. SFAS No. 109 requires that thewmof income tax expense or benefit be allocatedrey continuing operations, discontint
operations, other comprehensive income, and itérasgged or credited directly to stockholders' equitye amount allocated to continuing
operations is the tax effect of the pretax incomiss from continuing operations that occurredrdyuthe year, plus or minus income tax
effects of changes in circumstances that causargehin judgment about the realization of defetaadassets in future years and changes i
laws or rates. The portion of income tax expendeeoefit that remains after allocation to contiruaperations is then allocated to discontir

operations, other comprehensive income and iterasgyel or credited directly to stockholders' equity.

The domestic and foreign components of fags continuing operations before income taxes @andulative effect of accounting changes

are as follows:

Year Ended
September 27, 20C  September 29, 20C  September 30, 20C

(In thousands)
Domestic $ (401,61 $ (1,256,95) % (268,12))
Foreign (88,71 114,92¢ 93,18¢
Total $ (490,33) $ (1,142,02) $ (174,93)

The provision for (benefit from) income ésxconsists of the following:
Year Ended

Federal
Current
Deferred

State
Current
Deferred

Foreign
Current
Deferred

Total provision for (benefit from) income ta:

September 27, 20C

September 29, 20C

September 30, 20C

(In thousands)

$ (2819 $ (17,250 $ (39,099
(2,81%) (17,250) (39,09)

(117) (5,98)) (507)

(117) (5,98)) (507)

27,41 26,33( 21,01

(3,475) (3,639) 7,94¢

23,94( 22,69 28,96:

$ 21,000 $ (539 $ (10,639
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The tax effects of temporary differenceat thive rise to significant portions of deferrer éssets and liabilities are as follows:

As of
September 27, 20C  September 29, 20C
(In thousands)

Deferred tax asset

Reserves and accruals not currently deduc $ 89,83¢ $% 113,31«
U.S. net operating loss carryforwal 398,50¢ 371,52¢
Foreign net operating loss carryforwa 245,63! 217,79
Acquisition related intangible 149,94: 136,21(
Depreciation differences and property, plant andmgent impairment reserv 60,71t 51,71¢
Tax credit carryforward 8,37( 8,662
Unrealized losses on derivative financial instruta 11,07 4,491
Stock compensation exper 3,611 6,962
Other 6,70( 7,38(
Valuation allowanct (904,58)) (837,48
Total deferred tax asse 69,80¢ 80,57(
Deferred tax liabilities on foreign earnin (52,264 (66,499
Net deferred tax asse $ 17,548  $ 14,07
Recorded as
Current deferred tax asst $ 16,40C $ 17,46¢
Current deferred tax liabilitie — (2,347
Non-current deferred tax asst 8,27( 6,65¢
Non-current deferred tax liabilitie (7,12%) (7,707
Net deferred tax asse $ 17,548 % 14,07

The Company has a valuation allowance ag@mdeferred tax assets which primarily relat®tS. operations. The underlying net
operating loss carryforwards are still availabléh® Company to offset future taxable income inWh®., subject to applicable tax laws and
regulations. Due to continuing losses during 20608 2007 in the U.S. and certain other countriesGbmpany has determined that a valuation
allowance is required with respect to deferredassets as of September 27, 2008 and Septembed@R, RAthough realization is not assured,
the Company believes it is more likely than not tha remaining deferred tax assets will be redlizdne amount of net deferred tax assets,
however, could be reduced or increased in thedufuactual facts, including estimates of futureatale income, differ from current estimates.
The Company's valuation allowance increased $67libmand $124.4 million during 2008 and 2007, pestively.

The Company has no present intention ofttemg undistributed earnings of foreign subsidisraggregating $752.5 million as of
September 27, 2008, and, accordingly, no defemedidbility has been established relative to themmings. Determination of the amount of
unrecognized deferred tax liability on these umitisted earnings is not practicable.
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The Company has cumulative net operatisg tarryforwards for federal, state and foreignpasposes of $1,029.0 million,
$785.9 million and $824.3 million, respectively,@dsSeptember 27, 2008. The net operating losyftawards began expiring in 2007. The
Tax Reform Act of 1986 and similar state provisiampose restrictions on the utilization of net agigrg loss and tax credit carryforwards in
the event of an "ownership change" as definedéritkernal Revenue Code. As of September 27, 26@8Company had $20.7 million of
federal net operating losses subject to an animaation and may utilize approximately $1.7 miliof these net operating losses each year.

The Company has been granted tax holidaysdfrtain of its subsidiaries in Singapore, Malay€hina and India. The tax benefit arising
from these tax holidays was $5.5 million for 2088.01 per diluted shares), $6.4 million for 200@.(& per diluted shares), and $8.9 million
for 2006 ($0.02 per diluted shares). The tax hglidaMalaysia is scheduled to expire in June 2@3@Juding potential renewal. The tax
holidays in the other countries expire through 2@&2luding potential renewals, and are subjecettain conditions with which the Company
expects to comply.

Following is a reconciliation of the staimyt federal tax rate to the effective tax rate Harsg from the computation of the provision for
(benefit from) income taxes:

As of

September 27, 20C  September 29, 20C  September 30, 20C
Federal tax at statutory re (35.00% (35.00% (35.00%
Non-deductible goodwill impairmer 18.6¢ 28.8¢ 0.7¢
Change in valuation allowan: (0.39) 7.2¢ 21.5¢
Dividends and foreign income inclusi 8.32 1.11 26.6¢
Audit settlement and related closing of statutelnoitation — 0.07 (20.37)
State income taxes, net of federal ber 0.0z (0.49 (2.40
Foreign income at other than U.S. re 11.0¢ (1.8 1.1¢
Permanent item 1.6 0.3t —
Other — (0.49 1.5:
Provision for (benefit from) income tax 4.28% (0.05% (6.07)%

During 2006, the Company received notifmaty the Congressional Joint Committee on Taxedibapproval of its settlement with the
U.S. Internal Revenue Service. The total adjustrteepteviously accrued income taxes as a resuhiegettlement and related closing of
statutes of limitations was $105.6 million, of whi$39.0 million was recorded as an income tax beaefl $66.6 million was recorded as a
reduction of goodwill for pre-merger tax items.

Certain controlled foreign corporations (@3} of the U.S. group had significant intercomppayable and receivable balances with
various U.S. legal entities that were unsettledrdu2008 and 2006. There were no material unseittkiedcompany payable and receivable
balances in 2007. Under U.S. tax rules, the gmiesdompany payable balance of a U.S. legal eatityd to a CFC constitutes an investmel
U.S. property under Section 956 of the Internaldese Code (Section 956 property), which is treated deemed dividend to the U.S. fromr
CFC and is taxable in the U.S. to the extent otiilgher of the CFC's earnings or its Section 9%perty. The inclusion of deemed
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dividends in the Company's U.S. taxable incomeeased the Company's effective tax rate by 7.8264.99.and 18.46% for 2008, 2007 and
2006, respectively.

A reconciliation of the beginning and erglaamount of total unrecognized tax benefits, exdgdccrued penalties and interest, is as
follows:

(in thousands’

Balance at September 30, 2( $  17,04(
Increase related to prior year tax positi 88¢
Decrease related to prior year tax positi (49¢)
Increase related to current year tax posit 4,271
Decrease related to lapse of statute of limitat (532
Balance at September 27, 2( $ 21,17(

The total balance of unrecognized tax hienaf September 27, 2008, if recognized, wouldcifthe effective rate on income.

As of the date of adoption of FIN 48 in 80the Company had accrued $2.9 million for thenpat of interest and penalties relating to
unrecognized tax benefits. The Company accruediditi@nal $1.8 million of interest and penaltieperse related to unrecognized tax ber
during 2008. The Company recognizes interest andlpes, if incurred, related to unrecognized terdfits as a component of income tax
expense. This policy did not change as a resuhlefdoption of FIN 48.

The Company conducts business globally as@, result, files income tax returns in the WhB¢ates federal jurisdiction and various state
and foreign jurisdictions, including China, Mexi&ingapore, Thailand, Israel, Ireland and Malaysiaghe normal course of business, the
Company is subject to examination by taxing autiesithroughout the world. It is possible that #imount of the liability for unrecognized tax
benefits may change within the next 12 monthseltiain foreign jurisdictions, the Company has realctentative settlement agreements with
foreign tax authorities with respect to issueswbich FIN 48 reserves have been previously estaddisBased on these tentative agreements,
the Company expects the actual tax to be paidesetiforeign jurisdictions will be less than whaswaeviously reserved under FIN 48. Thus,
the Company anticipates within the next twelve rhenpossibly as early as the first quarter of 2008 Company will release unrecognized
benefits in the amount of approximately $5.0 miilio $6.0 million.

In general, the Company is no longer sulifetinited States federal or state income tax éxamnons for years before 2003, except to the
extent that tax attributes in these years werdathforward to years remaining open for audit, smdxaminations for years prior to 2001 in its
major foreign jurisdictions.

Note 18. Business Segment, Geographic and Custonieformation

SFAS No. 13I'Disclosure about Segments of an Enterprise andteelinformation”, establishes standards for reporting information
about operating segments, products and servicegraghic areas of operations and major customgreraiing segments are defined as
components of an enterprise for which separataéiiahinformation is available that is evaluateduiarly by the chief operating decision
maker or decision making group in deciding howltocate resources and in assessing
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performance. As a result of the sale of its PC Bess, the Company has only one reportable segifleat?C Business sold by the Company
included certain logistics and other services whiehe not part of the PC reportable segment irr years.

Information by geographic segment was #e\is:

Year Ended
September 27, 20C  September 29, 20C  September 30, 20C
(In thousands)

Net sales
Domestic $ 2,180,060 $ 243584 $ 2,610,10.
International 5,022,33. 4,701,95: 5,035,01.
Total $ 7,202,440 $ 7,137,79: $ 7,645,111
Operating income (los
Domestic $ (444,37) $ (1,060,14) $ (52,019
International 60,21: 37,08( 80,55¢
Total $ (384,16() $ (1,023,06) $ 28,531
Depreciation and amortizatio
Domestic $ 35,17¢ % 42,09t $ 49,01t
International 61,64 75,09¢ 89,58:
Total $ 96,82( % 117,19: $ 138,59°
Capital expenditure:
Domestic $ 26,82( $ 27,96¢ $ 31,41(
International 94,65¢ 60,39( 107,78"
Total $ 121,47¢  $ 88,35¢ $ 139,19¢

As of
September 27, 20C  September 29, 20C
(In thousands)

Long-lived assets (excludes goodwill, intangibles aniéled tax asset:

Domestic $ 214,168 $ 219,18(
International 428,90¢ 426,97¢
Total $ 643,07 $ 646,15¢

Sales are attributable to the country inciWwhhe product is manufactured. Sales generated @perations in Mexico was $1.3 billion,
$1.2 billion and $1.3 billion for 2008, 2007 anddB0 respectively. Sales generated from operatio@hina was approximately $1.2 billion,
$0.9 billion and $0.8 billion for 2008, 2007 anddB0 respectively. No other foreign country's sabeseeded 10% of the Company's total net
sales. Long-lived assets related to the Compapgsations in Mexico represented 18.6% and 20.3%on$olidated long-lived assets as of
September 27, 2008 and September 29, 2007, resggcti
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Note 18. Business Segment, Geographic and Custonteformation (Continued)

Long-lived assets related to the Company's operaiio China represented 12.6% and 12.3% of coratelidlong-lived assets as of
September 27, 2008 and September 29, 2007, resglgctNo other foreign country's assets represemteck than 10% of consolidated long-
lived assets as of September 27, 2008 or Septe?8h@007.

A small number of customers generate aifsignt portion of the Company's net sales. Salethe Company's ten largest customers
represented 48.2%, 48.4% and 49.7% for 2008, 2002806, respectively. For 2008 and 2006, no custaepresented 10% or more of net
sales. For 2007, one customer represented 10.4%t chiles.

Note 19. Other Income (Expense), Net

Other income (expense), net was $3.6 mill§23.7 million and $(16.5) million in 2008, 208id 2006, respectively. The following table
summarizes the major components of other incomgefese), net (in millions):

Year Ended

September 27, 20C  September 29, 20C  September 30, 20C
Foreign exchange gains/(loss $ 3 % 20 % (3.9
Interest rate swap loss — — (9.0
Gain from fixed asset dispos: 0.2 19.C 0.6
Gain (loss) from investmen (0.5 2.1 (2.9
Other, ne 0.3 0.6 (2.9
Total $ 3€ % 237 % (16.5)

The decrease in other income (expensefrarat$23.7 million in 2007 to $3.6 million in 20@%as primarily attributable to more asset
sales in 2007, whereby $16.5 million in gains wetaized from the sale of previously restructurexhofacturing facilities and equipment ar
$2.5 million gain was realized from the sale of ofithe Company's manufacturing operations.

The increase in other income (expense)fraet $(16.5) million in 2006 to $23.7 million irDR7 was primarily attributable to increased
asset sales in 2007 as discussed above. AdditoinaR006, the Company terminated its interest satap upon redemption of its 10.375%
Notes.

Note 20. Discontinued Operations

The Company's PC Business serviced threers, one of whom transitioned its business 20@8new third-party contract
manufacturing provider as a result of the Compadgt§sion to exit the PC Business. The remainingiguo of the Company's PC Business was
sold in two separate transactions, as describexhbel

Foxteq Transaction

On February 17, 2008, the Company enteridan Asset Purchase and Sale Agreement ("Purétgasement”) with Foxteq
Holdings, Inc. ("Foxteq"), pursuant to which Foxeegreed to purchase certain assets of the Compa@yRusiness located in Hungary,
Mexico and the United
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Note 20. Discontinued Operations (Continued)

States for total consideration equal to the nekh@due of the assets being sold plus a specifiethjum. In addition, Foxteq agreed to pay the

Company a contingent payment based on certain gatesrated during the 12 months following the cigsiate of the transaction. The Foxteq
transaction was completed on July 7, 2008.

The Purchase Agreement contains custonegmngsentations, warranties and covenants of eath pad indemnification provisions
whereby each party agreed to indemnify the othéajest to certain limitations, for breaches of eg@ntations and warranties, breaches of
covenants and other matters. In addition, subgecettain conditions, the Purchase Agreement pesvillat the Company will reimburse
Foxteq for certain severance obligations relatongrmployees terminated by Foxteq within three mefdHowing the closing of the transaction
or if Foxteq terminates certain other employeesiwitwelve months following the closing of the tsastion. The Company will accrue for

reimbursement of severance when payment is corsigeobable and estimable. The Company does neceipincur material liabilities
pursuant to these provisions.

Lenovo Transaction

On April 25, 2008, the Company entered emicAsset Purchase Agreement ("Purchase Agreemeitit').enovo (Singapore) Pte. Ltd. ¢
Lenovo Centro Tecnologico, SdeRL de C.V. ("Lenoyg{rsuant to which Lenovo agreed to purchaseioessets and assume certain
liabilities related to the Company's PC Businesated in Monterrey, Mexico. The Lenovo transacti@s completed on June 2, 2008.

The Purchase Agreement contains custonegmngsentations, warranties, and indemnificatiowigrons whereby each party agreed to
indemnify the other for breaches of representataonswarranties, breaches of covenants and othitenhia

Combined Transactions

The Company received aggregate proceefi8®fl million and recorded a loss of $6.9 milliaet of a writeeff of the goodwill associatt
with the PC segment, with respect to both of themesactions. Additionally, the Company or its gasr agreed to provide certain transitional
engineering, information technology and accounseryices to the buyers for a period of approxinyateelve months after the closing of the
transactions. The Company does not expect consiolefar such services to be material.

Financial results of the PC Business regabas discontinued operations were as follows:

Year Ended
September 27, 20C  September 29, 20C  September 30, 20C
(In thousands)

Revenue $ 1,802,445 $ 3,246,460 $ 3,310,30:
Income before taxe $ 32,41¢ % 21,12¢  $ 24,78(
Provision for income taxe $ 7431 % 14,28¢ $ 4,87
Net income $ 24987 $ 6,83¢ $ 19,90¢
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Note 21. Subsequent Event

In July 2008, the Board of Directors apm@an amendment to the Company's certificate afrparation that would permit the Company
to effect a reverse split of its outstanding anthaetized common stock within a range of one-foe#hto one-for-ten, with the final ratio to be
determined by the Board of Directors following $tlealder approval. The stockholders approved thisredment at a special meeting of
stockholders held on September 29, 2008. The Buasdot yet determined whether to effect the revsisck split or the ratio within the
approved range. As of September 27, 2008, the Coynipad approximately 531.0 million shares of comratmtk outstanding.

Should the Board implement the reverseksspdit, the par value per share of the commonkstatt remain unchanged at $0.01 per share
after the reverse stock split. As a result, onetffiective date of the reverse split, the statedtabpn the Company's consolidated balance sheet
attributable to common stock will be reduced arelatiditional paid-in capital account will be incged by the amount by which the stated
capital is reduced. Per share net income or lobb@increased because there will be fewer shafrlee Company's common stock
outstanding. The Company does not anticipate tabéher accounting consequences, including chatogée amount of stock-based
compensation expense to be recognized in any pevitidrise as a result of the reverse stock splitditionally, employee and director share
and option grants will be adjusted proportionatedywill the strike prices on all stock option gsant

The Company announced on October 27, 2@@dts Board of Directors had approved a stockirgpase program covering up to 10% of
its shares based on the closing stock price onk@ct®9, 2008. Purchases under the program shaildole at prevailing market prices or in
negotiated transactions off the market. The progshall continue through December 2009, unless wikerdetermined by the Board of
Directors.
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FINANCIAL STATEMENT SCHEDULE

The financial statement Schedule 1I—VALUAOMN AND QUALIFYING ACCOUNTS is filed as part of thiSorm 10-K.

SANMINA-SCI CORPORATION

SCHEDULE II—VALUATION AND QUALIFYING ACCOUNTS

Balance at Beginning o Charged (Credited) to Charges Balance at End of
Period Operations Utilized Period
(In thousands)
Allowances for Doubtful Accounts, Product Returnsl ©thet

Net Sales adjustmen
Fiscal year ended September 30, 2 $ 26,68: % (5,589 $ 915 $ 20,17¢
Fiscal year ended September 29, 2 $ 20,17¢ % 3,18¢ $ (6,63¢) $ 16,72¢

$ 16,72¢ $ (1,079 $ (722) $ 14,93¢

Fiscal year ended September 27, 2
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SIGNATURES

Pursuant to the requirements of SectionrlB5(d) of the Securities Exchange Act of 1934, réegistrant has duly caused this report to be
signed on its behalf by the undersigned, theredatp authorized.

SANMINA-SCI CORPORATION
(Registrant,

By: /s/ JURE SOLA

Jure Sola
Chairman and Chief Executive Offic

Date: November 24, 2008

Pursuant to the requirements of the Seéeariixchange Act of 1934, this report has beeresidrelow by the following persons on behalf
of the registrant and in the capacities and ord#ites indicated.

Signature Title Date
/s JURE SOLA Chief Executive Officer and Direct November 24, 20(
Jure Sole (Principal Executive Officer
/s/ DAVID L. WHITE Chief Financial Officer November 24, 20(
(Principal Financial Officer)
David L. White
/s/ TODD SCHULL Senior VicePresident and Corpore November 24, 20(
Todd Schull Controller (Principal Accounting
Officer)
/s/ NEIL BONKE Director November 24, 20(
Neil Bonke
/s/ JOSEPH BRONSON  Director November 24, 20(
Joseph Bronso
/s/ ALAIN COUDER Director November 24, 20(
Alain Coudet
/s/ JOHN P. GOLDSBERRY Director November 24, 20(
John P. Goldsbert
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Signature Title Date
/sl JOSEPH LICATA Director November 24, 20(

Joseph Licati

/sl MARIO M. ROSATI Director November 24, 20(




Mario M. Rosati

/sl A. EUGENE SAPP, JR. Director November 24, 20(

A. Eugene Sapp, J

/sl WAYNE SHORTRIDGE Director November 24, 20(

Wayne Shortridgt

/s/ JACQUELYN M. WARD Director November 24, 20(

Jacquelyn M. Wari
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EXHIBIT INDEX
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3.1(1)
3.2(2)
3.3(3)
3.4(4)
3.5(5)
4.1(6)
4.2(7)
4.3(8)
4.4(9)
4.5(10)
4.6(11)
4.7(12)
4.8(13)

4.5(14)

4.1((15)

4.11(16)

4.14(17)

Restated Certificate of Incorporation of the Regist, dated January 31, 19¢

Certificate of Amendment of the Restated Certificat Incorporation of the Registrant, dated MarcR@1.

Certificate of Designation of Rights, Preferem@nd Privileges of Series A Participating Preféi®$tock of the Registrant,
dated May 31, 200:

Certificate of Amendment of the Restated Certificat Incorporation of the Registrant, dated DecenTh@001.
Amended and Restated Bylaws of Sanr-SCI Corporation adopted by the Board of DirectarsSeptember 8, 200
Preferred Stock Rights Agreement, dated as of Mfiay2@01 between the Registrant and Wells FargooNatiBank,
Minnesota, N.A., including the form of Certificaté Determination, the form of Rights Certificatedathe Summary of
Rights attached thereto as Exhibits A, B, an

Supplemental Indenture No. 3, dated as of Octop200d5, to the Subordinated Indenture, by and an8k

Systems, Inc., Sanmi-SCIl USA, Inc. and J.P. Morgan Trust Company, Nai@ssociation, as truste

Subordinated Indenture dated March 15, 2000, betv#&d Systems, Inc. and Bank One Trust Companyiphal
Association, as Trustee ("Subordinated Indentu

Supplemental Indenture No. 1, dated as of Ma&;H2000, to the Subordinated Indenture, betwé&adnSgstems, Inc. and
Bank One Trust Company, National Association, asiee.

Supplemental Indenture No. 2, dated as of Bee 7, 2001, to the Subordinated Indenture, bysemang SCI

Systems, Inc., Sanmina Corporation, as GuaramdrBank One Trust Company, National Associationrastee
Indenture, dated as of December 23, 2002, amonB¢heéstrant, the Guarantors Party thereto and Staéet Bank an
Trust Company California, N.A., as trust

First Supplemental Indenture, dated as of Juh\2R03, among Newisys, Inc., the Registrant and Ba®k Nationa
Association, as truste

Second Supplemental Indenture, dated as déBdger 30, 2005, among Sanmina-SCI USA, Inc., thgisrant and U.S.
Bank National Association, as trust

Intercreditor Agreement, dated as of Decen23¢2002, by and among, as second lien collatersiges, LaSalle Business
Credit, Inc., as collateral agent, State StreetkBamd Trust Company of California, N.A. and eaclwNeérst Lien
Claimholder Representative which May become a daoty time to time, and the Registra

Sanmina-SCI Corporation Second Lien Collat&€rakt Agreement, dated as of December 23, 2002ndyamong the
Registrant, the subsidiaries of the Registrantypagreto and State Street Bank and Trust Compa@alifornia, N.A., as
second lien collateral truste

Indenture, dated as of February 24, 2005, gntioe Registrant, the guarantors party theretolad Bank National
Association, as truste

First Supplemental Indenture, dated as of SepteB®e2005, among Sanm-SCI USA, Inc., the Registrant and U
Bank National Association, as trust
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4.15(18)
4.1419)
4.15(20)

4.1€(21)

4.17(22)

4.1§(23)

4.1(24)
4.2((25)

10.1(26)
10.4(27)

(28)
10.5(10)

Second Supplemental Indenture, dated as ofdpi3, 2007, among the Registrant and U.S. Barlohal Association, as
trustee,

Indenture, dated as of February 15, 2006, among#ugstrant, certain subsidiaries of the Registaanjuarantors the
under and U.S. Bank National Association, as teu

First Supplemental Indenture, dated as of Janua29@7, among the Registrant and U.S. Bank Natidsabciation, a
trustee,

Amended and Restated Credit and Guaranty Aggat dated as of December 16, 2005, among thestRazgfi, the
guarantors party thereto, the lenders party the€@tiank, N.A., as Collateral Agent, and BankAsfierica, N.A., as
Administrative Agent

Amendment No.3 and Waiver to Amended and Resta@redit and Guaranty Agreement, dated as of Dbee 29, 2006,
among the Registrant, the guarantors party thetteedenders party thereto, Citibank, N.A., as @ellal Agent, and Bank
of America, N.A., as Administrative Ager

Amendment No. 4 to Amended and Restated CamditGuaranty Agreement, dated as of June 5, 200dnd among
Registrant, each of the subsidiaries of Regisiparty thereto, the lenders party thereto, Citib&hl,., as collateral agent,
and Bank of America, N.A., as Administrative Age

Indenture, dated as of June 12, 2007, among Registhe guarantors party thereto, and Wells FBaydk, Nationa
Association as trustee, relating to the Senior tifigeRate Notes due 201

Indenture, dated as of June 12, 2007, amoisRant, the guarantors party thereto, and Wellg®é Bank, National
Association as trustee, relating to the SeniortiigeRate Notes due 201

Amended 1990 Incentive Stock Pl

1999 Stock Plan.

Addendum to the 1999 Stock Plan (Additionalriie and Conditions for Employees of the Frenchisiidry(ies)), dated
February 21, 200:



10.4(29) 1995 Director Option Plai
10.5(30) 1996 Supplemental Stock Pl
10.€(31) Hadco Corporation N¢-Qualified Stock Option Plan, as Amended and Restatdy 1, 1998
10.%(32) SCI Systems, Inc. 1994 Stock Option Incentive F
10.8(33) SCI Systems, Inc. 2000 Stock Incentive P
10.9(34) SCI Systems, Inc. Board of Directors Deferred Conspéion Plan
10.1((35) Form of Indemnification Agreement executedtoy Registrant and its officers and directors pamsto the Delaware
reincorporation
10.1%(36) Amended and Restated Sann-SCI Corporation Deferred Compensation Plan for @atBirectors
(28)
10.12(10) Rules of the Sanmil-SCI Corporation Stock Option Plan 2000 (Swed
10.15(10) Rules of the Sanmii-SCI Corporation Stock Option Plan 2000 (Finlar
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10.1437) Amended and Restated Sanmina-SCI Corporation Refé€@ompensation Plan dated June 9, 2008.
(28)
10.15(38) 2003 Employee Stock Purchase P
10.1€¢39) Committed Account Receivable Purchase Agre¢ndeed April 1, 2005, between Sanmina-SCI UK ltédiand Citibank
International Plc
10.1%40) Committed Account Receivable Purchase Agreéndated April 1, 2005, between SanmiB&1 Magyarorszag Elektronik
Gyarto Kft and Citibank International P
10.1¢41) Revolving Receivables Purchase Agreement, datefl @sptember 23, 2005, among Sant-SC| Magyarorsza
Elektronikai Gyarto Kft, Sanmina-SCI Systems de MeXS.A. de C.V., as Originators, the Registrart 8anmina-SCl
UK Ltd., as Servicers, the banks and financialiasons party thereto from time to time, and Detits Bank AG New Yorl
as Administrative Agen
10.14(42) Randy Furr separation agreeme
10.2((43) Revolving Trade Receivables Purchase Agreemergddet of September 21, 2007, among Sar-SCI Magyarorsza
Elekronikai Gyarto Kft and Sanmina-SCI Systems dexido, S.A. de C.V., as Originators, the Registr&anmina-SCI
UK Ltd., and Sanmina-SCI Israel Medical Ltd., asv8rers, the banks and financial institutions pahtgreto from time to
time, and Deutsche Bank AG New York, as AdministeAgent.
10.21(44) Form of First Amendment to the Revolving Tr&leceivables Purchase Agreement, dated as of Septéth, 2007, among
Sanmina-SCIl Magyarorszag Elektronikai Gyarto Kitl &anmina-SCI Systems de Mexico, S.A. de C.V., rigii@&tors,
Sanmina-SCI Corporation and Sanmina-SCI UK LtdSewicers, the several banks and other finanagitutions or
entities from time to time party thereto, as Pusehg, and Deutsche Bank AG New York Branch, as Adstnative Agent,
dated November 26, 200
10.24(45) Employment Agreement dated as of August 28, 200d@raybetween the Registrant and Joseph Bronson.
(28)

10.23(46) Employment Agreement dated as of June 15, 200 hbyatween the Registrant and Walter Hus
(28)

10.2447) Employment Agreement dated as of March 2, 2007ngyleetween the Registrant and Michael Tyler.
(28)

10.2548) Asset Purchase and Sale Agreement dated Fgtda2008 by and among Sanmina-SCI Corporatiannna-SCI
USA Inc., SCI Technology, Inc., Sanmina-SCI Systelmdexico S.A. de C.V., Sanmina-SCI Systems Sesvite
Mexico S.A. de C.V., Sanmina-SCI Hungary Electreriitanufacturing Limited Liability Company, Sanmi8&! Australia
PTY LTD and Foxteq Holdings, In

10.2¢(49) Amendment to Asset Purchase Agreement dated Fght@aP008 by and among Sann-SCI Corporation, Sanmi-SCI
USA Inc., SCI Technology, Inc., Sanmina-SCI Systelmdexico S.A. de C.V., Sanmina-SCI Systems Sesvite
Mexico S.A. de C.V., Sanmina-SCI Hungary Electreriitanufacturing Limited Liability Company, SanmiB&! Australia
PTY LTD and Foxteq Holdings, Inc., dated July 708(

10.27%(50) Description of fiscal 2008 Non-employee Directoaipensation Arrangements.

(28)
10.2¢(51) Employment offer letter dated July 20, 2004 betw8anmin-SCI Corporation and David Whit
(28)
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10.2452) Asset Purchase Agreement dated April 25, 2808nd among Sanmina-SCI USA Inc., Sanmina-SClefystde
Mexico S.A. de C.V., Sanmina-SCI| Systems ServieeMdxico S.A. de C.V., Lenovo (Singapore) Pte.latdd Lenovo
Centro Tecnologico, SdeRL de C.

10.3((53) First Amendment Agreement, dated as of NovembeR@87 to the Revolving Trade Receivables Purchagedment date
as of September 21, 2007 among Sanmina-SCl MagzagElektronikai Gyarto Kft and Sanmina-SCl Systela
Mexico, S.A. de C.V., as Originators, Sanmina-SGtgdration and Sanmind€l UK Ltd, as Services, the several banks
other financial institutions or entities from tirt@time parties thereto, as Purchasers and DeuBahie AG New York
Branch, as Administrative Ager

10.31(54) Second Amendment Agreement, dated as of March@® & the Revolving Trade Receivables Purchase&gent date
as of September 21, 2007 among Sanmina-SCI MagyzagiElektronikai Gyarto Kft and Sanmina-SCI Systela
Mexico, S.A. de C.V., as Originators, Sanmina-SGfgoration and Sanmin&C| UK Ltd, as Services, the several banks
other financial institutions or entities from tirteetime parties thereto, as Purchasers and DeuBahie AG New York
Branch, as Administrative Ager

10.3%55) Third Amendment Agreement, dated as of April, 3M)&to the Revolving Trade Receivables Purchaseédxgent dated ¢
of September 21, 2007 among Sanmina-SCl Magyamikektronikai Gyarto Kft and Sanmina-SCI Systeras d
Mexico, S.A. de C.V., as Originators, Sanmina-SGtgdration and Sanmind€l UK Ltd, as Services, the several banks
other financial institutions or entities from tirteetime parties thereto, as Purchasers and DeuBahie AG New York
Branch, as Administrative Ager

10.35(56) Revised form of Officer and Director Indemnificatidgreement

(28)

10.3457) Revolving Trade Receivables Purchase Agreenteietd June 26, 2008 by and among, Sanmina-SClb@dipn, Deutsche

Bank AG New York, as administrative agent, and SaarsSCl Magyarorszag Elektronikai Gyartd Kft, Saneni



Magyarorszag Elektrotechnikai RészegységgyartoFdhmina-SClI EMS Haukipudas OY, a limited liabilitympany
incorporated under the laws of the Republic of &, Sanmina-SCI Enclosure Systems OY, SanmingSg&tkems
Singapore Pte. Ltd,, Sanmina-SCI Israel Medicat@ys Ltd., Sanmina-SCI Systems Canada, Inc., SaaB8@i Systems
(Thailand) Ltd., and Sanmi-SCI UK Ltd.
10.35(58) Sanmina-SCI FY 2008 Corporate Annual G&A Short Téncentive Plan.
(28)
10.3¢ Loan, Guaranty and Security Agreement, dated &eember 19, 2008, among Sanmina-SCI Corporatiahcertain of its
subsidiaries as borrowers, Sanmina-SCI Systemsa@arnc. and SCI Brockville Corp., as Designatad&lian
Guarantors, the financial institutions party therieom time to time as lenders and Bank of Ameri¢a., as agent for such
lenders (filed herewith
14.1 Sanmini-SCI Corporation Code of Business Conduct and Efffilesl herewith).
21.1 Subsidiaries of the Registrant (filed herewi
23.1 Consent of KPMG LLP, independent registered puddicounting firm (filed herewith
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31.1 Certification of the Principal Executive Officparsuant to Securities Exchange Act Rules 13a-It{d)15d-14(a), as
adopted pursuant to Section 302 of the Sart-Oxley Act of 2002 (filed herewith
31.2 Certification of the Principal Financial Officpursuant to Securities Exchange Act Rules 13a-l4(d)15d-14(a), as

adopted pursuant to Section 302 of the Sart-Oxley Act of 2002 (filed herewith

32.1(59) Certification of the Chief Executive Officer pursudo 18 U.S.C. Section 1350, as adopted pursoaBéttion 906 of th
Sarbane-Oxley Act of 2002 (furnished herewitt

32.2(59) Certification of the Chief Financial Officer pursudo 18 U.S.C. Section 1350, as adopted pursoa®éction 906 of th
Sarbane-Oxley Act of 2002 (furnished herewitt

1) Incorporated by reference to Exhibit 3.2 to the iRegnt's Report on Form 10-K for the fiscal yeaded September 30, 1996, SEC File
No. 000-21272, filed with the Securities and Exad@@ommission ("SEC") on December 24, 1996.

(2) Incorporated by reference to Exhibit 3.1(a) toRegistrant's Quarterly Report on Forn-Q for the fiscal quarter ended March
2001, filed with the SEC on May 11, 2001.

3) Incorporated by reference to Exhibit 3.1.3 to tlegRtrant's Report on Form-K for the fiscal year ended September 30, 2004d
with the SEC on December 21, 2001.

4) Incorporated by reference to Exhibit 3.1.2 to tlegRtrant's Registration Statement on Foreh fed with the SEC on August 10, 20(

(5) Incorporated by reference to Exhibit 3.2 to Regists Form -K filed on September 12, 200
(6) Incorporated by reference to Exhibit 4.2 to the iRegnt's Registration Statement on Form 8-A figth the SEC on May 25, 2001.

) Incorporated by reference to Exhibit 4.2.3 to tlegRtrant's Annual Report on Form 10-K for thedisgear ended October 1, 2005,
filed December 29, 2005.

(8) Incorporated by reference to Exhibit 2.2 to SCIt8yss, Inc.'s Registration Statement on Form 8-AIBC File No. 001-12821, filed
with the SEC on March 9, 2000.

9) Incorporated by reference to Exhibit 4.1 to SCIt€yss, Inc.'s Report on Forr-K, SEC File No. 00-12821, filed with the SEC ¢
April 5, 2000.

(10) Incorporated by reference to the Registrant's AhRegort on Form 10-K for the fiscal year endedt8eyber 28, 2002, filed on
December 4, 2002.

(11) Incorporated by reference to Exhibit 4.7 to the iRegnt's Quarterly Report on Form-Q for the fiscal quarter ended December
2002, filed February 11, 2003.

(12) Incorporated by reference to Exhibit 4.7.1 to tlegiRtrant's Annual Report on Form-K for the fiscal year ended October 1, 20
filed December 29, 2005.

(13) Incorporated by reference to Exhibit 4.7.2 to tlegRtrant's Annual Report on Form 10-K for thedisgear ended October 1, 2005,
filed December 29, 2005.

(14) Incorporated by reference to Exhibit 4.9 to the iRegnt's Quarterly Report on Form-Q for the fiscal quarter ended December
2002, filed February 11, 2003.

(15) Incorporated by reference to Exhibit 4.10 to thgiBteant's Quarterly Report on Form 10-Q for tisedi quarter ended December 28,
2002, filed February 11, 2003.
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(16) Incorporated by reference to Exhibit 4.1 to the iBegnt's Current Report on Forr-K filed on February 24, 200!

(17) Incorporated by reference to Exhibit 4.13.1 toRegistrant's Annual Report on Form-K for the fiscal year ended October 1, 20
filed December 29, 2005.

(18) Incorporated by reference to Exhibit 4.13.2 toRegistrant's Annual Report on Form 10-K for thedisyear ended September 30,
2006, filed January 3, 2007.

(19) Incorporated by reference to Exhibit 4.1 to the iRegnt's Current Report on Form 8-K filed on Fetmyul5, 2006.

(20) Incorporated by reference to Exhibit 4.14.1 toRegistrant's Annual Report on Form 10-K for thedisyear ended September 30,
2006, filed January 3, 2007.

(21) Incorporated by reference to Exhibit 10.1 to thgiBteant's Current Report on Form 8-K filed on Deber 22, 2005.

(22) Incorporated by reference to Exhibit 4.15.1 toRegistrant's Annual Report on Form 10-K for thedisyear ended September 30,
2006, filed January 3, 2007.

(23) Incorporated by reference to Exhibit 10.1 to thgiRant's Registration Statement on For-K filed June 6, 2007
(24) Incorporated by reference to Exhibit 4.1 to the iRegnt's Registration Statement on Form 8-K filede 13, 2007.
(25) Incorporated by reference to Exhibit 4.2 to the iRtegnt's Registration Statement on Form 8-K filede 13, 2007.

(26) Incorporated by reference to Exhibit 10.2 to thgiReant's Report on Form -K, SEC File No. 00-21272, filed with the SEC ¢
December 29, 1994.

(27) Incorporated by reference to Exhibit 4.3 to the iRtegnt's Report on Form S-8, filed with the SECMmy 25, 1999.
(28) Compensatory plan in which an executive officedioector participates

(29) Incorporated by reference to Exhibit 10.4 to thgiBteant's Registration Statement on Fol-8, SEC File No. 33-23565, filed with the
SEC on March 19, 1997.

(30) Incorporated by reference to Exhibit 10.1 to thgiReant's Registration Statement on Fol-8, SEC File No. 33-23565, filed with the
SEC on March 19, 1997.

(31) Incorporated by reference to Exhibit 4.2 to the iRtegnt's Registration Statement on Form S-8, filétth the SEC on June 23, 2000.

(32) Incorporated by reference to Exhibit 4.1 to the iBegnt's Registration Statement on Form S-8, filétth the SEC on December 20,
2001.

(33) Incorporated by reference to Exhibit 4.2 to the iRtegnt's Registration Statement on Form S-8, filétth the SEC on December 20,
2001.

(34) Incorporated by reference to Exhibit 4.3 to the iRtegnt's Registration Statement on For-8, filed with the SEC on December
2001.

(35) Incorporated by reference to Exhibit 10.42 to tlgiRtrant's Registration Statement on Form S-1, Bitg&ONo. 3370700, filed with the
SEC on February 19, 1993.

(36) Incorporated by reference to Exhibit 10.75 to tlegiRtrant's Quarterly Report on Form 10-Q for ikedl quarter ended June 28, 2008
filed August 4, 2008.
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(38)
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(40)

(41)

(42)

(43)

(44)

(45)

(46)

(47)

(48)

(49)

(50)

(51)

(52)

(53)

(54)

(55)

(56)

Incorporated by reference to Exhibit 10.74 to tlegiBtrant's Form 1-Q for the fiscal quarter ended June 28, 2008 #adust 4, 2008
Incorporated by reference to Exhibit 4.1 to the iRegnt's Registration Statement on For-8, filed with the SEC on April 23, 200

Incorporated by reference to Exhibit 10.1 to thgiR®ant's Quarterly Report on Form 10-Q for tteedil quarter ended April 2, 2005,
filed on May 12, 2005.

Incorporated by reference to Exhibit 10.2 to thgiReant's Quarterly Report on Form-Q for the fiscal quarter ended April 2, 20!
filed on May 12, 2005.

Incorporated by reference to Exhibit 10.57 to tlegiRtrant's Annual Report on Form 10-K for thedisgear ended October 1, 2005,
filed December 29, 2005.

Incorporated by reference to Exhibit 10.58 to tlegiRtrant's Annual Report on Form 10-K for thedisgear ended October 1, 2005,
filed December 29, 2005.

Incorporated by reference to Exhibit 10.57 to tlegiRtrant's Annual Report on Form-K for the fiscal year ended September 29, 2
filed November 28, 2007.

Incorporated by reference to Exhibit 10.1 to thgiReant's Form 10-Q for the fiscal quarter endeg&nber 29, 2007 filed January 31,
2008.

Incorporated by reference to Exhibit 10.60 to tgBtrant's Annual Report on Form-K for the fiscal year ended September 29, 2
filed November 28, 2007.

Incorporated by reference to Exhibit 10.61 to tlegiRtrant's Annual Report on Form-K for the fiscal year ended September 29, 2
filed November 28, 2007.

Incorporated by reference to Exhibit 10.62 to tgBtrant's Annual Report on Form K(for the fiscal year ended September 29, 2
filed November 28, 2007.

Incorporated by reference to Exhibit 10.64 to tlegiRtrant's Quarterly Report on Forn-Q for the fiscal quarter ended March
2008, filed May 6, 2008.

Incorporated by reference to Exhibit 10.71 to tlegiRtrant's Quarterly Report on Form 10-Q for fkedl quarter ended June 28, 2008,
filed August 4, 2008.

Incorporated by reference to Exhibit 10.65 to tlegiBtrant's Quarterly Report on Form 10-Q for ikedi quarter ended March 29,
2008, filed May 6, 2008.

Incorporated by reference to Exhibit 10.66 to tlegiRtrant's Quarterly Report on Forn-Q for the fiscal quarter ended March
2008, filed May 6, 2008.

Incorporated by reference to Exhibit 10.67 to tlegiRtrant's Quarterly Report on Form 10-Q for fkedl quarter ended March 29,
2008, filed May 6, 2008.

Incorporated by reference to Exhibit 10.68 to tlegiBtrant's Quarterly Report on Form 10-Q for ikedl quarter ended March 29,
2008, filed May 6, 2008.

Incorporated by reference to Exhibit 10.69 to tlegiRtrant's Quarterly Report on Forn-Q for the fiscal quarter ended March
2008, filed May 6, 2008.

Incorporated by reference to Exhibit 10.70 to tlegiRtrant's Quarterly Report on Form 10-Q for ikedl quarter ended March 29,
2008, filed May 6, 2008.

Incorporated by reference to Exhibit 10.42 to tlegiBtrant's Quarterly Report on Formr-Q for the fiscal quarter ended June 28, 2(
filed August 4, 2008.
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(57) Incorporated by reference to Exhibit 10.72 to tlgiRtrant's Quarterly Report on Forir-Q for the fiscal quarter ended June 28, 2(
filed August 4, 2008.

(58) Incorporated by reference to Exhibit 10.73 to tlegiBtrant's Quarterly Report on Form 10-Q for fedl quarter ended June 28, 2008,
filed August 4, 2008.

(59) This exhibit shall not be deemed “filed" for purpe®f Section 18 of the Securities Exchange Ad934 or otherwise subject to t
liabilities of that Section, nor shall it be deemedorporated by reference in any filings under $ieeurities Act of 1933 or the Securi
Exchange Act of 1934, whether made before or #fiedate hereof and irrespective of any generalrparation language in any filing
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LOAN, GUARANTY AND SECURITY AGREEMENT

THIS LOAN, GUARANTY AND SECURITY AGREEMENT (this “ Agreement) is dated as of November 19, 2008, among
SANMINA-SCI CORPORATION , a Delaware corporation (* Sanmitja HADCO CORPORATION , a Massachusetts corporation
(“Hadco”), HADCO SANTA CLARA, INC. , a Delaware corporation (“Hadco Santa Clar8ANMINA-SCI SYSTEMS HOLDINGS,

INC. , a Delaware corporation (“SSCI Holdings§CI TECHNOLOGY, INC. , an Alabama corporation (“SCI Technology3CIMEX,

INC. , an Alabama corporation (“Scimex”, and togethahvanmina, Hadco, Hadco Santa Clara, SSCI HoldingsSCI Technology,
collectively, “ Borrowers'), SANMINA-SCI SYSTEMS (CANADA) INC ., a Nova Scotia limited company, aB8&1 BROCKVILLE

CORP ., a Nova Scotia unlimited company, each as a Destgl Canadian Guarantor, the financial institutiparty to this Agreement from
time to time as lenders (collectively, “ Lendérsand BANK OF AMERICA, N.A. , a national banking association, as agent foLgrelers (“

Agent”).

RECITALS:

Borrowers have requested that Lenders provideditdeility to Borrowers to finance their mutualdcollective business enterprise.
Lenders are willing to provide the credit faciliiy the terms and conditions set forth in this Agreat.

NOW, THEREFORE , for valuable consideration hereby acknowledglee parties agree as follows:
AGREEMENT:
SECTION 1. DEFINITIONS; RULES OF CONSTRUCTION
11 Definitions As used herein, the following terms have the riregnset forth below:
2008 Corporate Reorganizatiorthe corporate reorganization undertaken by Saarand its Domestic Subsidiaries on or prior to the

date hereof, as describedSnhedule 1.1(a)to the Disclosure Letter, and any changes or mmatifins thereto with the consent of Agent (w!
consent will not be unreasonably withheld or detlye

2009 Corporate Reorganizatiorthe corporate reorganization to be undertakeSdnymina and its Subsidiaries, as described in
Schedule 1.1(a)to the Disclosure Letter, and any changes or mzatifins thereto with the consent of Agent (whichsemt will not be
unreasonably withheld or delayed).

2008/2009 Corporate Reorganizationthe 2008 Corporate Reorganization and the 20fifp@Zate Reorganization.

Accordion Effective Date as defined irBection 2.3(a)

Accordion Increase as defined irBection 2.3(a)




Account: as defined in the UCC, including all rights yment for goods sold or leased, or for servicadeed.
Account Debtor. a Person who is obligated under an Account, €hBaper or General Intangible.

Accounts Formula Amount the sum of (a) 85% of the Value of Eligible Acots and (b) the lesser of (i) 65% of the Valu&lgible
Foreign Accounts and (ii) 7.5% of the aggregate @dments.

Adjusted Availability Block: $25,000,000.

Affiliate : with respect to any Person, another Persordihedtly, or indirectly through one or more intermhgries, Controls or is
Controlled by or is under common Control with trersdn specified. “ Contrdlmeans the possession, directly or indirectlythef power to
direct or cause the direction of the managemepbbcies of a Person, whether through the abititgxercise voting power, by contract or
otherwise. “ Controlling and “ Controlled’ have correlative meanings.

Agent Indemnitees Agent and its officers, directors, employeedjliétes, branches, agents and attorneys.

Agent Professionals attorneys, accountants, appraisers, auditoshbss valuation experts, environmental engineecsisultants,
turnaround consultants, and other professionaleapdrts retained by Agent.

Aggregate Paymentsas defined irbection 14.2

Allocable Amount as defined irBection 5.10.3

Alternate Base Ratethe greater of (i) the Base Rate and (ii) LIBQRd 30 day Interest Period, as determined on essgective date
of determination, plus 150 basis points.

Anti-Terrorism Laws any laws relating to terrorism or money laundgrincluding the Patriot Act.

Applicable Law: all laws, rules, regulations and binding goveemtal guidelines applicable to the Person, condrarisaction,
agreement or matter in question, including all eyglle statutory law, common law and equitable gples, and all provisions of constitutions,
treaties, statutes, rules, regulations, orderggsland decrees of Governmental Authorities hajurigdiction over such Person.

Applicable Margin: with respect to any Type of Loan, as of any géite margin set forth below opposite the AvailiypiRatio for the
calendar quarter preceding such date:




Base Rate LIBOR

Level Availability Ratio Loans Loans
| < 25% 2.25% 3.25%
Il > 25% < 50% 2.0% 3.0(%
] >50% < 75% 1.7%% 2.7%%
v >75% 1.5(% 2.5(%

Until March 31, 2009, margins shall be determingdf &evel Il were applicable. Thereafter, thengias shall be subject to increase or
decrease as of the end of each calendar quartarthpaetermination by Agent of the Availability tRefor such calendar quarter, provided
that after receipt of a Compliance Certificatedqgrarticular Fiscal Quarter as providediection 10.1.2 if the Fixed Charge Coverage Ratic
of the end of such Fiscal Quarter is at least 11000, each margin set forth above for the immetlissucceeding calendar quarter shall be
reduced by 0.25%.

Approved Fund any Person (other than a natural person) thextgeged in making, purchasing, holding or othexwisesting in
commercial loans and similar extensions of creditd ordinary course of activities, and is adntnisd or managed by a Lender, an entity that
administers or manages a Lender, or an Affiliateitifer.

Asset Disposition a sale, lease, license, consignment, transfethar disposition of Property of an Obligor, indilug (i) a dispositio
of Property in connection with a sale-leasebadksaation or synthetic lease and (ii) any involuptass resulting from a casualty event or
condemnation.

Assignment and Acceptancean assignment agreement between a Lender agih|EIAssignee, in the form &xhibit B .

Assuming Lender as defined irsection 2.3(d).

Assumption Agreement as defined irsection 2.3(d).

Availability : the Borrowing Base minus the sum of the priniciigdance of all Loans and LC Obligations (notriolude the amount
equal to LC Reserves included in the definitiolBofrowing Base).

Availability Block : (i) prior to the Availability Election, $50,00000; and (ii) after the Availability Election, $280,000.

Availability Conditions: as of any date and in respect of any proposetséction, the existence of each of the followiogditions:
(a) average Availability after giving effect to $uransaction on a pro forma basis during the gliege30 day period is greater than or equal to
$75,000,000 (provided that up to $50,000,000 ohsAwailability requirement can be satisfied to theéent of the amount of cash or Cash
Equivalents held in a Cash Collateral Account a¢rt} (b) the Availability after giving effect taush transaction on a pro forma basis is gr
than or equal to $75,000,000 (provided that up5,00,000 of such Availability requirement canshéisfied to the extent of the amount of
cash or Cash Equivalents held in a Cash Collateral




Account at Agent) and (c) no Default or Event offdRdt exists or would result from such transactiprgvidedthat for the purposes of this
definition, each of the $75,000,000 Availabilityésholds shall be increased to $100,000,000 i&theunt of the Commitments is increased
pursuant tdSection 2.30 an aggregate amount in excess of $250,000,000.

Availability Election: the irrevocable one-time election made by wmitt@tice from Borrower Agent to Agent stating thatlects to
reduce the Availability Block as contemplated bg trefinition thereof; providedsuch election may be made only within the 60-giod
immediately following any two consecutive Fiscalapers in respect of which the Fixed Charge CoweRatio is at least 1.00 : 1.00.

Availability Ratio: the ratio, expressed as a percentage, for aepdat quarter, of (a) the average Availability dgrsuch quarter to
(b) the average amount of the Borrowing Base dusinth quarter.

Availability Reserve the sum (without duplication) of (i) the InvengdReserve; (ii) the Rent and Charges Reservgiiié LC
Reserve; (iv) the Bank Product Reserve; (v) theeggie amount of liabilities secured by Liens ugaflateral that are senior to Agent’s Liens
(but imposition of any such reserve shall not waineEvent of Default arising therefrom); (vi) aeege in respect of Hedging Agreements with
one or more Lenders or Affiliates to reflect maskmarket value risks relating thereto; (vii) PripiPayables; (viii) the Dilution Reserve; and
(iX) such additional reserves, in such amountswitid respect to such matters, as Agent in its Graadigment may elect to impose from tim:
time.

Bank of America Bank of America, N.A., a national banking asation, and its successors and assigns.

Bank of America IndemniteesBank of America and its officers, directors, dayges, Affiliates, agents, branches and attorneys.

Bank Product any of the following products, services or faigbk extended to any Borrower or Subsidiary (mlydo Sanmina in the
case of Hedging Agreements) by a Lender or antsdiffiliates: (a) Cash Management Services; flodpcts under Hedging Agreements
entered into by Sanmina; (c) commercial credit @ard merchant card services; and (d) other bargioducts or services as may be requested
by any Borrower or Subsidiary, other than Lettdr€edit; provided however, that for any of the foregoing to be included as@bligation”
for purposes of a distribution undgection 5.5.1 the applicable Secured Party and Obligor musé lpaieviously provided written notice to
Agent of (i) the existence of such Bank Produd} tifie maximum dollar amount of obligations aristhgreunder to be included as a Bank
Product Reserve (* Bank Product Amotptand (iii) the methodology to be used by suchipa in determining the Bank Product Debt owing
from time to time. The Bank Product Amount maychanged from time to time upon written notice teeAgby the Secured Party and
Obligor. No Bank Product Amount may be establisbethcreased at any time that a Default or Evémefault exists, or if a reserve in such
amount would cause an Overadvance.

Bank Product Amount as defined in the definition of Bank Product.

Bank Product Delat Debt and other obligations of an Obligor relgtto Bank Products.

4

Bank Product Reservethe aggregate amount of reserves establishédybgt from time to time in its discretion in respe€ Bank
Product Debt, which shall be at least equal tcstima of all Bank Product Amounts.

Bankruptcy Code Title 11 of the United States Code.

Base Rate the rate of interest announced by Bank of Angefiom time to time as its prime rate. Such rateet by Bank of America
on the basis of various factors, including its s@std desired return, general economic conditiodsother factors, and is used as a reference
point for pricing some loans, which may be pricechhove or below such rate. Any change in suthaanounced by Bank of America shall
take effect at the opening of business on the gagiied in the public announcement of such change.

Base Rate Loan a Loan that bears interest based on the AlterBase Rate.

Board of Governors the Board of Governors of the Federal Resenstedy.

Borrowed Money with respect to any Person, without duplicatitsi(a) Debt that (i) arises from the lending afmay by any Person
to such Person, (ii) is evidenced by notes, drafiads, debentures, credit documents or similarningents, (iii) accrues interest or is a type
upon which interest charges are customarily patdl¢eling accounts payables owing in the OrdinaryiGe of Business), or (iv) was issued or
assumed as full or partial payment for Propertgli@ing accounts payables owing in the OrdinarySewf Business); (b) Capital Leases;

(c) reimbursement obligations with respect to kst credit; and (d) guaranties of any Debt offtregoing types owing by another Person;
provided that in no event shall Borrowed Money i@ any obligations under or with respect to arratpey lease (regardless of any change in
the treatment thereof under GAAP with respect terafing leases outstanding prior to the effectigsrne any such change in treatment.)

Borrower Agent as defined irsection 4.4.
Borrowing: a group of Loans of one Type that are made erséime day or are converted into Loans of one dyphe same day.

Borrowing Base: on any date of determinatic



(x) prior to the Availability Election, a Dollar Edgvalent amount equal to the lesser of (a) the eggge amount of Commitments,
minusthe Adjusted Availability Block, minuthe LC Reserve; or (b) the sum of the Accounts fderdmount, plughe Inventory Formula
Amount, minughe Availability Block, minughe Availability Reserve; and

(y) after the Availability Election, a Dollar Equalent amount equal to the lesser of (a) the agtgegaount of Commitments, minus
the LC Reserve; or (b) the sum of the Accounts kdermAmount, plughe Inventory Formula Amount, mintise Availability Reserve, minus
the Availability Block.

Borrowing Base Certificate a certificate, in form and substance satisfgctorAgent, by which Borrower Agent certifies cdbion
of the Borrowing Base.




Business Day any day other than a Saturday, Sunday or otingiod which commercial banks are authorized toecloxler the laws
of, or are in fact closed in, North Carolina andif@enia, and if such day relates to a LIBOR Loany such day on which dealings in Dollar
deposits are conducted between banks in the Lomderbank Eurodollar market.

Canadian Obligor an Obligor organized under the laws of Canadangrprovince or territory thereof.

Canadian Plan any pension or other employee benefit plan ahithvis: (a) a plan maintained by any Canadiarsiiidry; (b) a pla
to which any Canadian Subsidiary contributes eedgiired to contribute; (c) a plan to which any &#ian Subsidiary was required to make
contributions at any time during the five (5) calanyears preceding the date of this Agreemer(g)oany other plan with respect to which any
Canadian Subsidiary or any of its Subsidiaries ffitidtes has incurred or may incur liability, in@ing contingent liability either to such plan
or to any Person, administration or Governmentahaiuity, including the FSCO.

Canadian Subsidiary a Subsidiary organized under the laws of Camaday province or territory thereof.

Capital Lease any lease that is required to be capitalizedif@ncial reporting purposes in accordance withABRA

Cash Collateral cash, and any interest or other income earne@dm, that is delivered to Agent to Cash Collditezany
Obligations.

Cash Collateral Account a demand deposit, money market or other acamatablished by Agent at such financial institutenAgen
may select in its discretion, which account shalkbbject to Agent’s Liens for the benefit of SecLParties.

Cash Collateralize the delivery of cash to Agent, as security fa@ payment of Obligations, in an amount equal Yavith respect to
LC Obligations, 105% of the aggregate LC Obligagicand (b) with respect to any inchoate, contingemther Obligations (including
Obligations arising under Bank Products), Agentsdjfaith estimate of the amount due or to becouos ihcluding all fees and other amounts
relating to such Obligations. “ Cash Collaterdii@a” has a correlative meaning.

Cash Equivalents (a) securities issued or directly and fully cargteed or insured by (i) the United States goventroeany agency i
instrumentality thereof (provided that the fulltfaand credit of the United States of America edgled in support thereof), or (i) any member
of the European Economic Area or Switzerland, gragency or instrumentality thereof (provided thath country, agency or instrumentality
has a credit rating at least equal to that of thdd States and the full faith and credit of saobintry is pledged in support thereof), in each
case, with such securities having maturities ofmote than thirteen months from the date of actjoisi(b) marketable general obligations
issued by any state of the United States of Americany political subdivision of any such stateany public instrumentality thereof maturing
within thirteen months from the date of acquisittbereof (provided that the full faith and creditsach state is pledged in support thereof) .
at the time of acquisition thereof, having creditings of at least AA- (or the equivalent) by S&Rlat least Aa3 (or the
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equivalent) by Moody'’s; (c) certificates of depositne deposits, eurodollar time deposits, overnink deposits or bankers’ acceptances
having maturities of not more than thirteen moritbm the date of acquisition thereof issued by emymercial bank organized in the United
States of America, Canada, Japan or Switzerlamshpmember of the European Economic Area, in eash,®f recognized standing and
having combined capital and surplus in excess 60%80,000 (or the foreign currency equivalentabér (d) repurchase obligations with a
term of not more than 30 days for underlying sdimsriof the types described in clauses (a), (b)(epdntered into with any bank meeting the
qualifications specified in clause (c) above; @nenercial paper having a rating at the time of &itjon thereof of at least A-from S&P or a
least P-1 from Moody’s or carrying an equivalening by a nationally recognized rating agency,aftbof the two named rating agencies cease
publishing ratings of investments, and in any gasturing within thirteen months after the date afusition thereof; (f) interests in any
investment company or money market fund substéyntdllof the assets of which are of the type sfiediin clauses (a) through (e) above;
(g) corporate obligations with long term ratingsfobr better from S&P or Moody’s, with such obligats having maturities of not more than
thirteen months from the date of acquisition; amdasset backed securities rated AAA or better&k 8r Moody’s, with such securities
having maturities of not more than thirteen moritbs the date of acquisition.

Cash Management Servicesny services provided from time to time by amnder or any of its Affiliates to any Borrower or
Subsidiary in connection with operating, collecippayroll, trust, or other depository or disbursatraccounts, including automated
clearinghouse, e-payable, electronic funds transfiee transfer, controlled disbursement, overdmépository, information reporting, lockbox
and stop payment services.

CERCLA: the Comprehensive Environmental Response Corafiensand Liability Act (42 U.S.C. § 9601 eteq.).

Change in Law the occurrence, after the date hereof, of @)tioption or taking effect of any law, rule, regign or treaty; (b) any
change in any law, rule, regulation or treaty othi@a administration, interpretation or applicattbereof by any Governmental Authority; or
(c) the making or issuance of any request, guidedindirective (whether or not having the forcdané) by any Governmental Authority.

Change of Contral at any time, (a) any Person or “group” (withire tmeaning of Rules 13d-3 and 13d-5 under the ExgghaAct)
(i) shall have acquired beneficial ownership of 388nore on a fully diluted basis of the voting Grdeconomic interest in the Equity Intere
of Sanmina or (ii) shall have obtained the powendther or not exercised) to elect a majority ofrttembers of the board of directors (or
similar governing body) of Sanmina; (b) during a®yriod of twelve (12) consecutive months, the mgjaf the seats (other than vacant seats)
on the board of directors (or similar governing yoof Sanmina cease to be occupied by Persons ither ¢) were members of the board of
directors of Sanmina on the Closing Date or (iiyaveominated for election by the board of direcrSanmina, a majority of whom were
directors on the Closing Date or whose electionamination for election was previously approveddayajority of such directors or directors
elected in accordance with this clause (ii); (o) &hange of control'dr similar event under and as defined in any docuat®n relating to an
Material Indebtedness; or (d) Sanmina ceases toamdrcontrol,




beneficially and of record, directly or indirectigl] Equity Interests in all other Borrowers (extap a result of a transaction permitted by
Section 10.2.8(i)involving the merger, amalgamation or consolidatiba Borrower with another Borrower).

Claims: all liabilities, obligations, losses, damagesnalties, judgments, proceedings, interest, cogteapenses of any kind
(including remedial response costs, reasonablenaye’ fees and Extraordinary Expenses) at any (inwuding after Full Payment of the
Obligations, resignation or replacement of Agenteplacement of any Lender) incurred by or asdeatminst any Indemnitee in any way
relating to (a) any Loans, Letters of Credit, L&awcuments, or the use thereof or transactionsimglétereto, (b) any action taken or omitte:
be taken by any Indemnitee in connection with aogi Documents, (c) the existence or perfectiomgflaens, or realization upon any
Collateral, (d) exercise of any rights or remedirder any Loan Documents or Applicable Law, orfédure by any Obligor to perform or
observe any terms of any Loan Document, in each icatuding all costs and expenses relating toiangstigation, litigation, arbitration or
other proceeding (including an Insolvency Procegdinappellate proceedings), whether or not thdicgipe Indemnitee is a party thereto.

Closing Date as defined irSection 6.1
Code: the Internal Revenue Code of 1986.

Collateral: all Property described iBection 7.1, all Property described in any Security Documastsecurity for any Obligations,
and all other Property that now or hereafter sec(oeis intended to secure) any Obligations.

Commitment for any Lender, its obligation to make loanssuant toSection 2.1and to participate in LC Obligations up to the
maximum principal amount shown &thedule 1.1(a) or as hereafter determined pursuant to each Assgt and Acceptance to which it is a
party. “ Commitments means the aggregate amount of such commitmerd bénders.

Commitment Date as defined irSection 2.3(b).

Commitment Termination Datethe earliest to occur of (a) the Revolver Teriion Date; (b) the date on which Borrower Agent
terminates the Commitments pursuan®gztion 2.1.4 or (c) the date on which the Commitments are igated pursuant t8ection 11.2

Compliance Certificate a certificate, in form and substance satisfactorAgent, by which Borrower Agent certifies coriapice with
Section 10.3and calculates the applicable Level for the ApdieaMargin.

Consolidated Capital Expendituredor any period, the aggregate of all expendgwkSanmina and its Subsidiaries during such
period determined on a consolidated basis thac@ordance with GAAP, are or should be includetpinchase of property and equipment” or
similar items reflected in the consolidated statetad cash flows of Sanmina and its Subsidiaries.
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Consolidated Tangible Foreign Assetas of any date of determination, the sum ofatm@unts that would appear on a consolidated
balance sheet of the Foreign Subsidiaries of Sam@adrthe total assets of the Foreign Subsidiafi€ammmina, minus the total intangible assets
of the Foreign Subsidiaries of Sanmina.

Contingent Obligation any obligation of a Person arising from a gugrasuretyship, indemnity or other assurance ohpayt or
performance of any Debt, lease, dividend or otlidigation (* primary obligation$) of another obligor (“ primary obligaf) in any manner,
whether directly or indirectly, including any obdiion of such Person under any (a) guaranty, eedwat (other than for collection or deposit
in the ordinary course of business), co-makingate s/ith recourse of an obligation of a primaryigbt; (b) obligation to make take-or-pay or
similar payments regardless of nonperformance yo#imer party to an agreement; and (c) arrangefieiat purchase any primary obligation
or security therefor, (ii) to supply funds for therchase or payment of any primary obligation) {6i maintain or assure working capital, equity
capital, net worth or solvency of the primary oblig(iv) to purchase Property or services for theppse of assuring the ability of the primary
obligor to perform a primary obligation, or (v) etlivise to assure or hold harmless the holder ofpaimyary obligation against loss in respect
thereof. The amount of any Contingent Obligatibalkbe deemed to be the stated or determinableianud the primary obligation (or, if les
the maximum amount for which such Person may lxeliander the instrument evidencing the Conting&sitgation) or, if not stated or
determinable, the maximum reasonably anticipatgallity with respect thereto.

Contributing Guarantors as defined irsection 14.2

Convertible IndebtednessDebt convertible into Equity Interest of Sanmaraany of its Subsidiaries at the option of th&dbo
thereof.

Corporate Head Office CampusSanmina’s head office campus located at 270@hNeirst Street, 2701 Zanker Road, 60 East
Plumeria Drive and 30 East Plumeria Drive, San Joséfornia 95134.

Credit Judgment Agent’s reasonable credit judgment exercisegbiod faith, based upon its consideration of anjofahat it
believes (a) could reasonably be expected to aelyeaffect the quantity, quality, mix or value oblateral (including any Applicable Law that
may inhibit collection of an Account), the enforbéiy or priority of Agent’s Liens, or the amoutitat Agent and Lenders could receive in
liquidation of any Collateral; (b) suggests thay aollateral report or financial information delregl by any Obligor is incomplete, inaccurat:
misleading in any material respect; (c) materialreases the likelihood of any Insolvency Procegdnvolving an Obligor; or (d) creates or
could reasonably be expected to result in a Detauivent of Default. In exercising such judgmexgent may consider any factors that could
reasonably be expected to increase the credibfikknding to Borrowers on the security of the @tdlal, including any facts arising in any
Collateral review done from time to time.

CWA : the Clean Water Act (33 U.S.C. 88 1251 &tq.).

Debt: as applied to any Person, without duplicati@),all items that would be included as liabilitsa balance sheet in accordance
with GAAP, including Capital Leases, but




excluding accounts payables incurred and beingipaite Ordinary Course of Business; (b) all Cogeint Obligations where the primary
obligation associated therewith would constitutéender this definition; (c) all reimbursementightions in connection with letters of credit
issued for the account of such Person; and (d)arcase of a Borrower, the Obligations. The Débt®erson shall include any recourse Debt
of any partnership in which such Person is a géparéner or joint venturer.

Default: an event or condition that, with the lapse ofetior giving of notice, would constitute an EvehDefault.

Default Rate for any Obligation (including, to the extent petted by law, interest not paid when due), 2% phesinterest rate
otherwise applicable thereto.

Defaulting Agent an Agent with respect to which any one or mortheffollowing has occurred: (a) Agent has failedrteet any of
its funding or settlement obligations pursuanthis Agreement, and such failure has continued ffiteaest five consecutive Business Days; or
(b) Agent is under receivership by the applicalégesor federal regulatory authority.

Defaulting Lender any Lender that (a) fails to make any paymermirovide funds to Agent or any Borrower as requitedeunder or
fails otherwise to perform its obligations undey &iwan Document, and such failure is not cured witine Business Day, or (b) is the subject
of any Insolvency Proceeding.

Deposit Account Control Agreementghe Deposit Account control agreements to bewbesl by each institution maintaining a
Deposit Account for a Borrower or a Designated @@araGuarantor, in favor of Agent, for the benefiSecured Parties, as security for the
Obligations.

Designated Canadian Guarantoany Canadian Subsidiary of Sanmina which is ar&utor, whose assets are included in the
Borrowing Base and which is listed &chedule 1.1(b)hereto as a Designated Canadian Guarantor, asSehetlule is amended from time to
time by notice from Borrower Agent to Agent.

Dilution Percent the percent, determined for Borrowers’ most né¢géscal Quarter, equal to (a) bad debt write-downwrite-offs,
discounts, returns, promotions, credits, credit imeand other dilutive items with respect to Accewrftthe Obligors, dividedby (b) gross
sales of the Obligors.

Dilution Reserve a reserve against the Accounts Formula Amouahiamount equal to 1% for each whole percentaggofdion
thereof) that the Dilution Percent exceeds 5%.

Disclosure Letter the disclosure letter of Borrowers to Agent #imel Lenders with respect to this Agreement, ddtediosing Date.
Distribution: any declaration or payment of a distributiorieiest or dividend on any Equity Interest (oth@mntipayment-in-kind,
including a dividend payable solely in shares otktor the distribution of non-cash rights in coctien with any stockholder rights plan); or

any purchase, redemption, or other acquisitioretirement for value of any Equity Interest.
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Dollar Equivalent of any amount means, at the time of determinatiereof, (a) if such amount is expressed in Ds|llauch amoun
(b) if such amount is expressed in Canadian Doblai@ny other currency (other than Dollars), theieajent of such amount in Dollars
determined by using the mid-range rate of exchajgeed by the Wall Street Journal for Dollars cetsalternative currency, as applicable,
under its “Exchange Rates” column on the Businesg [eceding the date of determination and (add¢hsamount is denominated in any other
currency, the equivalent of such amount in Dolssletermined by Agent using any method of deteatiuin it reasonably deems appropriate;
provided, however, if such amount is expressechialgernative currency (other than Dollars) anchsaimount relates to the issuance of a L
of Credit by any Issuing Bank, the “Dollar Equivatteshall mean the equivalent of such amount inl@selas determined by such Issuing Bank
using any customary method of determination itaaably deems appropriate.

Dollars: lawful money of the United States of America.

Domestic Subsidiary any Subsidiary organized under the laws of theédd States of America, any State thereof or thsriot of
Columbia.

Dominion Account a special account established by Borrowers agglddated Canadian Guarantors at Bank of Ameta, i
Affiliates or branches or another bank acceptablégent, over which Agent has exclusive controlathdrawal purposes, including each
Lockbox Cash Collateral Account as providedigction 8.2.4

EBITDA : for any period, an amount determined for Sanraimé its Subsidiaries on a consolidated basiséordance with GAAP
equal to the amount equal to the sum of the folhgwi(a) Net Income; plus (b) to the extent deddiatethe calculation of Net Income:
(i) Taxes, whether paid or deferred, (ii) Net letrExpense, (iii) amortization, (iv) depreciati¢v), other non-cash charges for such period
including, without limitation, goodwill, restructumg charges, non-cash charges arising from the/2009 Corporate Reorganizations, nast
charges arising from the accelerated recognitiogpeofion expenses previously deferred under FAS88¢umulative translation adjustments
arising from the liquidation of Subsidiaries, firtémg costs and expenses, fixed asset and othegibtas impairment; provided that any cash
payments made in any future period in respect cf sthharges shall be subtracted from EBITDA in theqad when such payments are made
and (vi) any non-cash charges associated withetb@gnition of fair value of stock options and otbguity-based compensation issued to
employees which have been expensed in Sanmatatement of operations for such period; minupéasion related payments or contributi
for such period in excess of the related chargexpenses reflected on the income statement fdr geicod.

Eligible Account: an Account owing to a Borrower or a Designateth&tlian Guarantor that arises in the Ordinary Goof8usines
consistent with past practices from the sale ofdgawr rendition of services, is payable in Dollansl is deemed by Agent, in its Credit
Judgment, to be an Eligible Account; providkdt Agent shall not establish any criteria forlaging Accounts from Eligible Accounts other
than those set forth below unless Agent shall lggven Borrower Agent at least three Business Daigs potice of Agent's intention to
establish such criteria (including an explanatiericathe reasons that Agent has determined inrédiCludgment that such criteria are
appropriate). Without limiting the foregoing, h@@ount
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shall be an Eligible Account if (a) it is unpaid fmore than 60 days after the original due datenore than 90 days after the original invoice
date; (b) 50% or more of the Accounts owing byAlseount Debtor are not Eligible Accounts under filregoing clause; (c) when aggregated
with other Accounts owing by the Account Debtogxteeds 15% of the aggregate Eligible Accountsifoh higher percentage as Agent may
establish for the Account Debtor from time to timn@) it does not conform with a covenant or repreation herein; (e) it is owing by a cred
or supplier, or is otherwise subject to a poterdffdet, counterclaim, dispute, deduction, discotetoupment, reserve, defense, chargeback,
credit or allowance (but ineligibility shall be litad to the amount thereof); (f) an Insolvency Rexting has been commenced by or against the
Account Debtor (or, to the best of such Borrowebesignated Canadian Guarantor’'s knowledge, ther@iting Affiliate thereof); or the
Account Debtor (or, to the best of such Borrowebesignated Canadian Guarantor’'s knowledge, suctir@bng Affiliate) has failed, has
suspended or ceased doing business, is liquidatisgplving or winding up its affairs, or is notl8ent; or the Borrower is not able to bring ¢
or enforce remedies against the Account Debtoutyinqudicial process; (g) the Account Debtor isasriged or has its principal offices or
assets outside the United States of America or €aaacept to the extent such account is securpdyable by a letter of credit in form and
substance satisfactory to Agent; (h) it is owingab@overnment Authority, unless the Account Delgdhe United States or any department,
agency or instrumentality thereof and the Accowad been assigned to Agent in compliance with theghsnent of Claims Act; (i) it is not
subject to a duly perfected, first priority Lienfawvor of Agent, or is subject to any other Liehetthan a Permitted Lien referred to in
Section 10.2.2(a), (c), (d), (gandSection 10.2.1(s) (j) the goods giving rise to it have not beendakd to and accepted by the Account
Debtor, the services giving rise to it have notrbaecepted by the Account Debtor, or it otherwigesdnot represent a final sale; (k) it is
evidenced by Chattel Paper or an Instrument ofk@my, or has been reduced to judgment; (l) its payhinas been extended, the Account
Debtor has made a partial payment, or it arisan facsale on a cash-on-delivery basis; (m) it afixes a sale to an Affiliate, from a sale on a
bill-and-hold, guaranteed sale, sale-or-returrg-sal-approval, consignment, or other repurchasetarn basis, or from a sale to a Person for
personal, family or household purposes; (n) itespnts an inventory price adjustment, a purchdse pariance pass-through, a progress
billing, a prepayment, an accrual, a deposit, arméf an invoice with terms in excess of 90 daygs&lual invoice, a short payment, unearned
revenue or retainage; (0) it includes a billingifterest, fees or late charges, but ineligibigihall be limited to the extent thereof; or (p)risas
from a sale to an Account Debtor listed on Scheduleo the Disclosure Letter, as such Schedule lmagmended from time to time as
contemplated by the definition of “Receivables Pase Facility”.

Eligible Assignee a Person that is (a) a Lender, U.S.-based Afélof a Lender or Approved Fund; (b) any othearfirial institution
approved by Agent and Borrower Agent (which apptéyaBorrower Agent shall not be unreasonably wétlhor delayed, and shall be
deemed given if no objection is made within thresiBess Days after notice of the proposed assignnikat is organized under the laws of
the United States or any state or district therea$, total assets in excess of $5 billion, extersdet-based lending facilities in its ordinary
course of business and whose becoming an assigmngd not constitute a prohibited transaction ursiection 4975 of the Code or any other
Applicable Law; and (c) during any Event of Defaalty Person acceptable to Agent in its discratiber than an Obligor, or an Affiliate or
Senior Officer of an Obligor.
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Eligible Foreign Account an Account from a Foreign Account Debtor thattadhe criteria of an “Eligible Account” (otherath
clause (g) thereof) and is otherwise acceptabbggent.

Eligible Inventory: Inventory owned by a Borrower or by a Designa@ashadian Guarantor that Agent, in its Credit Juelgtndeems
to be Eligible Inventory; providethat Agent shall not establish any criteria forlaging Inventory from Eligible Inventory other thémose set
forth below unless Agent shall have given Borrowgent at least three Business Days prior noticagefnt’s intention to establish such crite
(including an explanation as to the reasons th&mbas determined in its Credit Judgment that stitdria are appropriate). Without limiting
the foregoing, no Inventory shall be Eligible Int@ny unless it (a) is finished goods or raw matsriand not work-in-process, packaging or
shipping materials, labels, samples, display itdmags, replacement parts or manufacturing supl@ss not held on consignment, nor sub
to any deposit or downpayment; (c) is in new aridatde condition and is not damaged, defectivepstoon or otherwise unfit for sale; (d) is
not slowmoving, obsolete or unmerchantable, and does nwtitote returned or repossessed goods, it beidgrstood that: (x) the Borrowt
and any Designated Canadian Guarantor’'s genemgeteé®bsolete and Excess Reserves” shall be deeraglineligible; and (y) all inventory
in excess of the related customer-provided 90-degchst that is not included in the foregoing ada{eh(x) or any other borrowing base
ineligible category shall be deemed ineligible;f@ets all standards imposed by any Governmentglokity, and does not constitute
hazardous materials under any applicable Envirotahéaw (excluding, however, electronic productsl @omponents which contain
hazardous materials but which are still in comm&in all material respects with Applicable Lawf);qonforms with the covenants and
representations herein; (g) is subject to Agently gerfected, first priority Lien, and no otherehi other than a Permitted Lien referred to in
Section 10.2.2(a), (c), (d), (), (g§,m), (v) andSection 10.2.1(s) (h) is within the continental United States om@da, is not in transit except
between locations of Borrowers and Designated Jana@uarantors, and is not consigned to any Pe(§ds;not subject to any warehouse
receipt or negotiable Document; (j) is not subjecany License or other arrangement that restsioth Borrower’s, Designated Canadian
Guarantor’s or Agent’s right to dispose of suchemtory, unless Agent has received an appropriae Waiver; (K) is not located on leased
premises or in the possession of a warehousemaregsor, repairman, mechanic, shipper, freightdoder or other Person, unless the lessor
or such Person has delivered a Lien Waiver or anogypiate Rent and Charges Reserve has been shtahliand (1) is reflected in the details
a current perpetual inventory report.

Enforcement Action any action to enforce any Obligations or Loarcments or to realize upon any Collateral (whebyejudicial
action, self-help, notification of Account Debtoexercise of setoff or recoupment, or otherwise).

Environmental Laws all Applicable Laws (including all programs, pets and guidance promulgated by regulatory agsrweing
the force of law), relating to the protection otlption of the environment or exposure of any indial to hazardous materials, including
CERCLA, RCRA and CWA




Environmental Notice a notice (whether written or oral) from any Goweental Authority or other Person of any possible
noncompliance with, investigation of a possible
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violation of, litigation relating to, or potentiéihe or liability under any Environmental Law, oitiwrespect to any Environmental Release, a
notice of environmental pollution or hazardous miats, including any complaint, summons, citatiorger, claim, demand or request for
correction, remediation or otherwise.

Environmental Releasea “release” as defined in CERCLA or under arheotapplicable Environmental Law.

Equity Interest the interest of any (a) shareholder in a corfmma(b) partner in a partnership (whether gendiraited, limited
liability, unlimited liability or joint venture); ) member in a limited liability or unlimited liditiy company; or (d) any other Person having any
other form of equity security or ownership, butlexiing any debt security or debt instrument coribértinto or exchangeable for any equity
security or ownership interest.

ERISA: the Employee Retirement Income Security Act@74.

ERISA Affiliate : any trade or business (whether or not incorgaiainder common control with an Obligor within theaning of
Section 414(b) or (c) of the Code (and Sectiong@)4nd (0) of the Code for purposes of provisimiating to Section 412 of the Code).

ERISA Event (a) a Reportable Event with respect to a PerBlan; (b) a withdrawal by any Obligor or ERISA #ifte from a
Pension Plan subject to Section 4063 of ERISA duaiplan year in which it was a substantial emplgse defined in Section 4001(a)(2) of
ERISA) or a cessation of operations that is treageduch a withdrawal under Section 4062(e) of BR(&) a complete or partial withdrawal
any Obligor or ERISA Affiliate from a Multiemployd®lan or notification that a Multiemployer Plannsreorganization; (d) the filing of a
notice of intent to terminate, the treatment olanRamendment as a termination under Section 404041 A of ERISA, or the commencement
of proceedings by the PBGC to terminate a Pendiam & Multiemployer Plan; (e) any Obligor or ERI@¥iliate fails to meet any funding
obligations with respect to any Pension Plan ortMmiployer Plan, or requests a minimum funding wgiyf) an event or condition which
constitutes grounds under Section 4042 of ERISAHertermination of, or the appointment of a tradteadminister, any Pension Plan or
Multiemployer Plan; or (g) the imposition of angbility under Title IV of ERISA, other than for PE3premiums due but not delinquent under
Section 4007 of ERISA, upon any Obligor or ERISAilite.

Event of Default as defined irsection 11.

Excess Availability: the positive amount by which (a) the sum of Alreounts Formula Amount pluke Inventory Formula Amount
exceeds (b) the aggregate amount of the Commitnmeinissthe LC Reserve.

Exchange Act the Securities Exchange Act of 1934, as amefficbed time to time, and any successor statute.

Excluded Tax with respect to Agent, any Lender, Issuing Bankny other recipient of a payment to be madertyncaccount of
any Obligation, (a) Taxes imposed on or measured by
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its overall net income (however denominated), aaddhise taxes imposed on it (in lieu of net incaenes), by the jurisdiction (or any politi
subdivision thereof) under the laws of which suetipient is organized or in which its principalio is located, or in the case of any Lender,
in which its applicable Lending Office is locatedvaith which it has a present or former connectother than any such connection arising
from having executed, delivered or performed itégalbions or received payment under, or enforcedlavan Document); (b) any branch
profits taxes imposed by the United States or amjla tax imposed by any other jurisdiction in whiany Borrower is located; (c) any backup
withholding tax required by the Code to be withhietdm amounts payable to a Lender that has fadezbmply withSection 5.9; and (d) in th
case of a Foreign Lender, any withholding tax th&i) required pursuant to laws in force at tmedisuch Lender becomes a Lender (or
designates a new Lending Office) hereunder, oatifjbutable to such Lender’s failure or inabil{tther than as a result of a change in law
after the date such Lender becomes a Lender) tplyonith Section 5.9, except in either case to the extent that suckigorL_ender (or its
assignor, if any) was entitled, at the time of geation of a new Lending Office (or assignmentyeceive additional amounts from the
Obligors with respect to such withholding tax.

Existing Letter of Credit the letters of credit referred to &ehedule 2.2.4

Extraordinary Expensesall costs, expenses or advances that Agentyokander may incur during a Default or Event of &4f, or
during the pendency of an Insolvency ProceedingnoDbligor, including those relating to (a) any idudspection, repossession, storage,
repair, appraisal, insurance, manufacture, prejparat advertising for sale, sale, collection, titey preservation of or realization upon any
Collateral; (b) any action, arbitration or otheogeeding (whether instituted by or against Agemy, lzender, any Obligor, any representative of
creditors of an Obligor or any other Person) in sy relating to any Collateral (including the ditly, perfection, priority or avoidability of
Agent’s Liens with respect to any Collateral), Ldaocuments, Letters of Credit or Obligations, imthg any lender liability or other Claims;
(c) the exercise, protection or enforcement of dglyts or remedies of Agent in, or the monitorirfgany Insolvency Proceeding; (d) settlerr
or satisfaction of any taxes, charges or Liens watipect to any Collateral; (e) any Enforcementdist(f) negotiation and documentation of
any modification, waiver, workout, restructuringforbearance with respect to any Loan Documen@ligations; and (g) Protective
Advances. Such costs, expenses and advanceséricindgfer fees, Other Taxes, storage fees, insaireosts, permit fees, utility reservation
and standby fees, legal fees, appraisal fees, ¥'diees and commissions, auctioneers’ fees andnissions, accountants’ fees, wages and
salaries paid to employees of any Obligor or indeleat contractors in liquidating any Collaterald aravel expenses.

Fair Share as defined irSection 14.2

Fair Share Contribution Amountas defined irSection 14.2

Fair Share Shortfall as defined irsection 14.2

Fee Letter the fee letter agreement, dated November 198,28@iong Agent, the Lead Arrangers and BorrowemAge
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First Tier Foreign Subsidiary at any date of determination, a Foreign Subsjdiawhich Sanmina or any Domestic Subsidiary (or
any combination thereof) owns directly more thafo5t the aggregate, of the Equity Interests ohssiabsidiary.

Fiscal Month: a fiscal month of any Fiscal Quarter.
Fiscal Quarter a fiscal quarter of any Fiscal Year.

Fiscal Year. the fiscal year of Borrowers and Subsidiarigsaficcounting and tax purposes, ending on the Saturdarest
September 30 of each year.

Fixed Charge Coverage Ratidhe ratio, determined on a consolidated basiS&mmina and its Subsidiaries for the most refoemnt
Fiscal Quarters then ended, of (a) EBITDA minus &didated Capital Expenditures (except those fiedngith Borrowed Money other than
Loans), to (b) Fixed Charges.

Fixed Charges the sum of interest expense paid (other thameay-in-kind), scheduled principal payments mad&omowed
Money, Distributions made (excluding any Distrilouns made: (i) by any Borrower to any other Borrowe(ii) by any Subsidiary to any
Borrower or to any other Subsidiary, but, for theidance of doubt, including that portion of anysfBibution which is not paid to any
Subsidiary or Borrower) and cash Taxes paid, netsh refunds received; providethat for purposes of the calculation of the Fi¥thrge
Coverage Ratio, the sum of such Taxes paid neasii cefunds received shall not be less than zero.

FLSA : the Fair Labor Standards Act of 1938.
Foreign Account Debtors an Account Debtor that is organized or hasiitsgipal offices or assets outside the United Stafe

America or Canada and whose corporate credit ridingt less than BB- and Ba3 from S&P and Moodsgspectively, or, if applicable, the
corporate credit rating of its controlling Affiliais not less than BB- and Ba3 from S&P and Moodgspectively.

Foreign Lender any Lender that is organized under the lawsjafiadiction other than the laws of the Unitedt8saof America, or
any state or district thereof.

Foreign Plan any employee benefit plan or arrangement (ajptasied or contributed to by any Obligor or Subsigithat is not
subject to the laws of the United States of Ameniegb) mandated by a government other than thieediStates for employees of any Obligor
or Subsidiary, other than a Canadian Plan.

Foreign Securitization Facilitiesa non-recourse (other than limited, customaoyigions for recourse) securitization facility puasit
to which a non-Obligor Subsidiary of Sanmina sellssigns, conveys, contributes to capital or otrsertvansfers its receivables (including
notes, chattel paper, accounts, instruments anergkintangibles consisting of rights to paymetaiether with any Related Assets, to a
Securitization Subsidiary.

Foreign Subsidiary a Subsidiary (excluding any Designated Cana@aarantor) that is a “controlled foreign corporationder
Section 957 of the Code.
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FSCO: the Financial Services Commission of Ontario ang Person succeeding to the functions thereofrashddes the
Superintendent under such statute and any otheer@mental Authority empowered or created byShpplemental Pension Plans Act
(Québec) or th€ension Benefits A¢Ontario) or any Governmental Authority of any atl@anadian jurisdiction exercising similar functson
respect of any Canadian Plan of the Borrower ordadriis Subsidiaries or Affiliates and any Govermta Authority succeeding to the
functions thereof.

Full Payment with respect to any Obligations, (a) the fullandefeasible cash payment thereof, includingiaterest, fees and oth
charges accruing during an Insolvency Proceedirigetiaer or not allowed in the proceeding); (b) lsbligations are LC Obligations, Cash
Collateralization thereof (or delivery of a standétter of credit acceptable to Agent in its disicne, in the amount of required Cash Collate!
(c) a release of any Claims of Obligors againstrgkeenders and Issuing Bank arising on or befoeepayment date; (d) adequate provision
(as determined by Agent in its reasonable judgmet)ng been made for the repayment of all Oblayetiinchoate or contingent in nature
related to the provisional application of colleasao the Loan Account, including the amount of anyomated clearinghouse transfers and the
full face amount of any check or other instruméatt tmay be dishonored or returned or that remaaignfor any reason, plus any bank
charges and all other reasonable costs that maycbeed by Agent or any Lender or that may otheendrise as a result of any such dishonor
or return; and (e) adequate provision (as detemnfiyeAgent in its reasonable judgment) having beexde for any claims against any
Indemnitee that have been asserted or threatenedting or that can otherwise reasonably be idettiby Agent based on the then-known
facts and circumstances. No Loans shall be ded¢oneave been paid in full until all Commitmentsateld to such Loans have expired or been
terminated.

Funding Guarantor as defined irsection 14.2

GAAP : generally accepted accounting principles inctfiie the United States from time to time.

Governmental Approvals all authorizations, consents, approvals, liceresel exemptions of, registrations and filings wéthd
required reports to, all Governmental Authorities.

Governmental Authority any federal, state, provincial, territorial, nizipal, foreign or other governmental departmeggrecy,
commission, board, bureau, court, tribunal, insetality, political subdivision, or other entity officer exercising executive, legislative,
judicial, regulatory or administrative functions far pertaining to any government or court, in eaabe whether associated with the Un
States, a state, district or territory thereof, &b or a province or territory thereof, or anyeotforeign entity or government.

Guaranteed Obligationsas defined irBection 14.1

Guarantor Payment as defined irsection 5.10.3

Guarantors each existing and future direct and indirect ighowned Domestic Subsidiary and each Designataeda@ian Guarantor,
except (i) Sanmina-SCI Netherlands

17




Holdings LLC, (ii) any Domestic Subsidiary owned &yoreign Subsidiary and (iii) any Securitizatiubsidiary.
Guaranty. each guaranty executed by a Guarantor in fazéigent, including the Guaranty set forthSection 14.

Hedging Agreement an agreement relating to any swap, cap, flaaltag option, forward, cross right or obligaticr, combination
thereof or similar transaction, with respect teeiest rate, foreign exchange, currency, commodigdit or equity risk.

Increasing Lender as defined irSection 2.3(b).

Indemnified Taxes Taxes other than Excluded Taxes.

Indemnitees Agent Indemnitees, Lender Indemnitees, IssuiagkBindemnitees and Bank of America Indemnitees.
Indentures the Senior Subordinated Indentures and the Bémientures.

Insignificant Subsidiary (a) with respect t&ection 10.1.9 a Subsidiary that has assets with a book valtérexcess of $5,000,000;
and (b) with respect tBection 11.1(j), a Foreign Subsidiary that has assets with a bable not in excess of $10,000,000.

Insolvency Proceeding any case or proceeding commenced by or agaifetson under any state, provincial, territoriadlefral or
foreign law for, or any agreement of such Persoffapthe entry of an order for relief under thenBaiptcy Code, or the commencement of any
proceeding under the Bankruptcy and Insolvency(&einada) or the Companiesteditors Arrangement Act (Canada) or any otheslirency,
debtor relief or debt adjustment law; (b) the appoent of a receiver, interim receiver, receivemager, monitor, trustee, liquidator,
administrator, conservator or other custodian tmhsPerson or any part of its Property under amkigptcy or insolvency law; or (c) an
assignment or trust mortgage for the benefit oflitoes under any bankruptcy or insolvency law.

Intellectual Property all intellectual and similar Property of a Persimcluding inventions, designs, patents, copysgtrademarks,
service marks, trade names, trade secrets, cotifitlen proprietary information, customer lists,darhow, software and databases; all
embodiments or fixations thereof and all relateduoentation, applications, registrations and frésed) all licenses or other rights to use any
of the foregoing; and all books and records re¢ptinthe foregoing.

Intellectual Property Claim any claim or assertion (whether in writing, lytor otherwise) that a Borrower’s or Subsidiary’s
ownership, use, marketing, sale or distributiomm§ Inventory, Equipment, Intellectual Propertyotiter Property violates another Person’s
Intellectual Property.

Interco Subordination Agreementhe Interco Subordination Agreement dated abh®ftiate hereof among the Obligors, each
Subsidiary that may from time to time become a paye
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any Intercompany Debt owed by an Obligor, Agend e other parties thereto, as it may be amersigghlemented or otherwise modified
from time to time.

Intercompany Debt Debt (whether or not evidenced by a writingBainmina or any of its Subsidiaries payable topaticable,
Sanmina or any of its Subsidiaries.

Interest Expense for any period, total interest expense (inclgdihat portion attributable to Capital Leases iocadance with GAAP
and capitalized interest) of Sanmina and its Sudsés on a consolidated basis with respect towtBtanding Debt of Sanmina and its
Subsidiaries, including all commissions, discolartd other fees, charges owed with respect to $etifecredit and net costs under Interest Rate
Agreements.

Interest Period as defined irBection 3.1.3
Interest Rate Agreementany interest rate swap agreement, interescagieagreement, interest rate collar agreementestiteate

hedging agreement or other similar agreement angement, each of which is for the purpose of miagattpe interest rate exposure or inte
rate risk associated with Sanmina’s and its Suasel’ operations and not for speculative purposes.

Inventory: as defined in the UCC, including all goods imtted for sale, lease, display or demonstrationyafk in process; and all
raw materials, and other materials and suppliemgfkind that are or could be used in connectidh tie manufacture, printing, packing,
shipping, advertising, sale, lease or furnishingwfh goods, or otherwise used or consumed inubidss of a Borrower or Designated
Canadian Guarantor, respectively (but excludingigent).

Inventory Formula Amount the lesser of (I) the sum of (a) the lesser)afg to 35% of the Value of raw materials Eligilheventory
of the Borrowers and the Designated Canadian Gt@saand (i) up to 85% of the NOLV Percentagehaf YValue of such raw materials
Eligible Inventory and (b) the lesser of (i) upx8% of the Value of finished goods Eligible Invemtof the Borrowers and the Designated
Canadian Guarantors and (ii) up to 85% of the NQRercentage of the Value of such finished goodsiiéignventory and (ll) 20% of the
aggregate Commitments.

Inventory Reserve reserves established by Agent to reflect fadioas may negatively impact the Value of Inventangluding
change in salability, obsolescence, seasonaligft, tbhrinkage, imbalance, change in compositiomia markdowns, warranty and vendor
chargebacks.

Investment any acquisition of all or substantially all assef a Person; any acquisition of record or bemgfownership of any
Equity Interests of a Person; or any advance atalagpntribution to or other investment in a Persd-or purposes of calculation, the amount
of any Investment outstanding at any time shatheeaggregate amount of such Investment less lil daidends and cash distributions
received by such Person thereon (or in the caserufash dividends and distributions received by f&rson, the amount of cash received in
respect thereof when and if converted into cash).
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IRS: the United States Internal Revenue Service.

Issuing Bank Deutsche Bank Trust Company Americas, as aimnigsiank of one or more Existing Letters of Creditd Bank of
America or an Affiliate or branch of Bank of Amegic

Issuing Bank IndemniteeslIssuing Bank and its officers, directors, empley, Affiliates, branches, agents and attorneys.

LC Application: an application by Borrower Agent to Issuing Bdokissuance of a Letter of Credit, in form antéstiance
satisfactory to Issuing Bank.

LC Conditions: the following conditions necessary for issuaota Letter of Credit: (a) each of the conditices forth inSection 6;
(b) after giving effect to such issuance, total @Bligations do not exceed the Letter of Credit 81hlno Overadvance exists and, if no Loans
are outstanding, the LC Obligations do not exceéedBiorrowing Base (without giving effect to the Reserve for purposes of this calculatic
(c) the expiration date of such Letter of Credifijsro more than 365 days from issuance, in tlse cd standby Letters of Credit, (ii)) no more
than 120 days from issuance, in the case of doctanehetters of Credit, and (iii) at least 20 Biess Days prior to the Fifth Anniversary of
the Closing Date; (d) the Letter of Credit and payis thereunder are denominated in Dollars; anthéeflorm of the proposed Letter of Credit
is satisfactory to Agent and Issuing Bank in thigscretion.

LC Documents all documents, instruments and agreements @naduLC Requests and LC Applications) deliveredBwyrowers or
any other Person to Issuing Bank or Agent in cotioeavith issuance, amendment or renewal of, onpayt under, any Letter of Credit.

LC Obligations: the sum (without duplication) of (a) all amountsing by Borrowers for any drawings under Lettef€redit; (b) the
stated amount of all outstanding Letters of Cratit] (c) all fees and other amounts owing witheespo Letters of Credit.

LC Request a request for issuance of a Letter of Credihggrovided by Borrower Agent to Issuing Bankfidrm satisfactory to
Agent and Issuing Bank.

LC Reserve the aggregate of all LC Obligations, other t{@nthose that have been Cash Collateralized; lanifl jo Default or
Event of Default exists, those constituting chargeig to the Issuing Bank.

Lead Arrangers Banc of America Securities LLC and Deutsche B&ekurities Inc.

Lender Counterparty each Lender or any Affiliate of a Lender coupgety to a Hedging Agreement (including any Pensbo is a
Lender as of the Closing Date but subsequentlyfienéefore or after entering into a Hedging Agreamceases to be a Lender).

Lender Indemnitees Lenders and their officers, directors, employddfliates, branches, agents and attorneys.
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Lenders. as defined in the preamble to this Agreemertuiling Agent in its capacity as a provider of Sgline Loans and any other
Person who hereafter becomes a “Lender” pursuaem #ssignment and Acceptance or an Assumptionexgeat.

Lending Office: the office designated as such by the applickéfeler at the time it becomes party to this Agre@noe thereafter by
notice to Agent and Borrower Agent.

Letter of Credit any standby or documentary letter of creditésshy Issuing Bank for the account of a Borrowesgmy indemnity,
guarantee, exposure transmittal memorandum oragificiim of credit support issued by Agent or Isguank for the benefit of a Borrower
and shall include the existing Letters of Credit.

Letter of Credit Subline $50,000,000; providegdthat if the aggregate amount of the Commitmetgeater than $250,000,000,
“Letter of Credit Subline” shall mean $100,000,000.

LIBOR : for any Interest Period with respect to a LIBO&an, the per annum rate of interest (rounded ugwinecessary, to the
nearest 1/100th of 1%), determined by Agent at@pprately 11:00 a.m. (London time) two Business ®pyior to commencement of such
Interest Period, for a term comparable to suchréstePeriod, equal to (a) the British Bankers Aggam LIBOR Rate (* BBA LIBOR"), as
published by Reuters (or other commercially avddamurce designated by Agent); or (b) if BBA LIB@Rnot available for any reason, the
interest rate at which Dollar deposits in the agpnate amount of the LIBOR Loan would be offeredBank of America’s London branch to
major banks in the London interbank Eurodollar re&rkf the Board of Governors imposes a ReservedPgage with respect to LIBOR
deposits, then LIBOR shall be the foregoing rateéddd by 1 minus the Reserve Percentage.

LIBOR Loan: a Loan that bears interest based on LIBOR.

License: any license or agreement under which an Obigauthorized to use Intellectual Property in cario& with any
manufacture, marketing, distribution or dispositafrCollateral, any use of Property or any otherdiect of its business.

Licensor: any Person from whom an Obligor obtains thetrighuse any Intellectual Proper



Lien: any Person’s interest in Property securing digation owed to, or a claim by, such Person, weetuch interest is based on
common law, statute or contract, including liereweity interests, pledges, hypothecations, statutasts, reservations, exceptions,
encroachments, easements, rights-of-way, covenaomdjtions, conditional sales, restrictions, lsaseasings, and other title exceptions and
encumbrances affecting Property.

Lien Waiver: an agreement, in form and substance reasonatigfastory to Agent, by which (a) for any matedllateral located
on leased premises, the lessor waives or suboedigaty Lien it may have on the Collateral, and eggte permit Agent to enter upon the
premises and remove the Collateral or to use temiges to store or dispose of the Collateral; ¢bphy Collateral held by a warehouseman,
processor, shipper, customs broker or freight fodeg such Person waives or subordinates any Ligay have on the Collateral, agrees to
hold any Documents in its possession relating ¢oQbllateral as agent for Agent, and agrees to
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deliver the Collateral to Agent upon request; ()dny Collateral held by a repairman, mechanicailee, such Person acknowledges Agent’s
Lien, waives or subordinates any Lien it may haweie Collateral, and agrees to deliver the Calti® Agent upon request; and (d) for any
Collateral subject to a Licensor’s Intellectual fetty rights, the Licensor grants to Agent the tjigis-a-vis such Licensor, to enforce Agent's
Liens with respect to the Collateral, including tight to dispose of it with the benefit of thedhectual Property, whether or not a default e
under any applicable License.

Loan: aloan made pursuant$ction 2.1, and any Swingline Loan, Overadvance Loan or Rtivte Advance.

Loan Account the loan account established by each Lendetsdioioks pursuant t8ection 5.7.

Loan Documents this Agreement, Other Agreements and Securitgubeents.

Loan Year. each 12 month period commencing on the Closiage@and on each anniversary of the Closing Date.

Lockbox Cash Collateral Account Cash Collateral Account that has been desidraatéockbox account” by the Borrower Agent.

Margin Stock as defined in Regulation U of the Board of Gowes.

Material Adverse Effect the effect of any event or circumstance th&iemsaalone or in conjunction with other events ocuwinstance:
(a) has or could be reasonably expected to havaterial adverse effect on the business, operatirogerties, liabilities (actual or contingent)
or condition (financial or otherwise) of Borrowersd their Subsidiaries, taken as a whole, on theeva any material portion of Collateral, on
the enforceability of any Loan Documents, or onvtakdity or priority of Agent’s Liens on any Cotkral; (b) materially impairs the ability of
any Obligor to perform any of its obligations undlee Loan Documents, including repayment of anyigaltions; or (c) otherwise materially
impairs the ability of Agent or any Lender to emf®ior collect any Obligations or to realize upog @wollateral; provided that the effect on
Sanmina’s consolidated financial position or resoftoperations of the sale by Sanmina and its iBiabies of their personal computing and
associated logistics services business shall nwtitote a Material Adverse Effect.

Material Contract any agreement or arrangement to which a Borrav&ubsidiary is party (other than the Loan Docatse(a) that
is deemed to be a material contract under any giesuaw applicable to such Person, includingSeeurities Act of 1933; (b) for which
breach, termination, nonperformance or failurestoev could reasonably be expected to have a Mbfatieerse Effect; or (c) that relates to
Subordinated Debt or Borrowed Money having an aenting principal amount of $25,000,000 or more.

Material Indebtednessany Borrowed Money (other than the Loans), digalions in respect of one or more Hedging Agreeisieof
any Obligor evidencing an outstanding principal amteexceeding $25,000,000. For purposes of detemmiMaterial Indebtedness, the
“principal amount” of the obligations of such Oldigin respect of any Hedging Agreement at
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any time shall be the maximum aggregate amounin@ieffect to any netting agreements) that suctigoblwould be required to pay if such
Hedging Agreement were terminated at such time.

Moody's: Moody’s Investors Service, Inc., and its SUCOess

Multiemployer Plan any employee benefit plan of the type descrilme8dction 4001(a)(3) of ERISA, to which any ObligofERISA
Affiliate makes or is obligated to make contribuiso or during the preceding five plan years, hadama been obligated to make contributions.

Net Income for any period, (i) the net income (or loss) ah&ina and its Subsidiaries on a consolidated thais&ich period taken .
a single accounting period determined in conformiith GAAP, excluding (ii) (a) the income (or losH)any Person (other than a Subsidial
Sanmina) in which any other Person (other than $zor any of its Subsidiaries) has a joint interescept to the extent of the amount of
dividends or other distributions actually paid &n#ina or any of its Subsidiaries by such Persoimgsuch period, (b) the income (or loss) of
any Person accrued prior to the date it becomessaidary of Sanmina or is merged into or consdédavith Sanmina or any of its
Subsidiaries or that Persarassets are acquired by Sanmina or any of itsiatiss, (c) the income of any Subsidiary of Samarto the exter
that the declaration or payment of dividends orilgindistributions by that Subsidiary of that inceris not at the time permitted by operation of
the terms of its charter or any agreement, instripjedgment, decree, order, statute, rule or guvental regulation applicable to that
Subsidiary, (d) any after-tax gains or losseshaiteble to Asset Dispositions or returned surpisets of any Pension Plan, and (e) (to the
extent not included in clauses (a) through (d) ap@ny net extraordinary gains or net extraorditasges, to the extent included in determi
net income (or loss) for such period.

Net Interest Expensefor any period, Interest Expense for such penaus interest income included in Net Income fmetsperiod.

Net Proceeds with respect to an Asset Disposition, proce@asding, when received, any deferred or escropagments) received
by a Borrower or Subsidiary in cash from such déstpan, net of (a) reasonable and customary caxiseapenses actually incurred in
connection therewith, including legal fees and satemmissions; (b) amounts applied to repaymebtetiit secured by a Permitted Lien senior
to Agent’s Liens on Collateral sold, including, aut limitation, any premium, penalty, or make-wdamounts related thereto required to be
paid as a result of such Asset Disposition; (c)eBapaid or a good faith estimate of Taxes payalitenespect to such proceeds, including,
without limitation, any premium, penalty, or mak&aele amounts related thereto required to be paadrasult of such Asset Disposition; and
(d) reserves for indemnities or other reservesaoedance with GAAP against any liabilities asstemdawith the assets sold, transferred, leased,
licensed, consigned or disposed of in such Assgpd3iition, including pension and other post-reteatbenefit liabilities and liabilities related
to environmental matters, until such reserves arnger needed.

NOLV Percentage the net orderly liquidation value of Inventoexpressed as a percentage, expected to be reatiaecorderly,
negotiated sale held within a reasonable periddrad, net of all liquidation expenses, as determhiftem the most recent appraisal of the
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Inventory of the Borrowers and the Designated Cema@uarantors performed by an appraiser and omstezasonably satisfactory to Agent.
Notes: each Revolver Note or other promissory note eteztby a Borrower to evidence any Obligations.

Notice of Borrowing a Notice of Borrowing to be provided by Borrowegent to request a Borrowing of Loans, in forms@aably
satisfactory to Agent.

Notice of Conversion/Continuatiana Notice of Conversion/Continuation to be praddy Borrower Agent to request a conversic
continuation of any Loans as LIBOR Loans, in foeagonably satisfactory to Agent.

Obligations: all (a) principal of and premium, if any, on theans, (b) LC Obligations and other obligationgdifligors with respect
to Letters of Credit, (c) interest, expenses, seasother sums payable by Obligors under Loan Deaisy (d) obligations of Obligors under
any indemnity for Claims, (e) Extraordinary Expesig€) Bank Product Debt, and (g) other Debts,gdilons and liabilities of any kind owing
by Obligors pursuant to the Loan Documents, whetiogr existing or hereafter arising, whether evidgghby a note or other writing, whether
allowed in any Insolvency Proceeding, whether agigiom an extension of credit, issuance of aletteredit, acceptance, loan, guaranty,
indemnification or otherwise, and whether directnalirect, absolute or contingent, due or to becaolne, primary or secondary, or joint or
several.

Obligee Guarantar as defined irBection 14.7.

Obligor: each Borrower or Guarantor.

Ordinary Course of Businessthe ordinary course of business of any Borrowre8ubsidiary, in the exercise of its reasonabkrtass
judgment and undertaken in good fa

Organic Documents with respect to any Person, its charter, ceet or articles of incorporation, bylaws, artiacdé®rganization,
limited liability agreement, operating agreemengmbers agreement, shareholders agreement, paimagseement, certificate of partnership,
certificate of formation, voting trust agreementsonilar agreement or instrument governing thenfation or operation of such Person.

OSHA: the Occupational Safety and Hazard Act of 1970.

Other Agreement each Note; LC Document; Fee Letter; Lien WaiBarrowing Base Certificate, Compliance Certific@erfection
Certificate, financial statement or report delivereereunder; the Disclosure Letter; or other doauriastrument or agreement (other than this
Agreement, a Security Document, any Hedging Agregraeany agreement related to Bank Products) nolmeceafter entered into by an
Obligor with Agent or a Lender in connection wittyatransactions relating hereto.

Other Taxes all present or future stamp or documentary taxesny other excise or property taxes, chargesnoitar levies arising
from any payment made under any Loan
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Document or from the execution, delivery or enfoneat of, or otherwise with respect to, any Loan ioent.

Overadvance as defined irBection 2.1.5

Overadvance Loan a Base Rate Loan made when an Overadvance ekistsaused by the funding thereof.
Participant as defined irSection 13.2

Patriot Act: the Uniting and Strengthening America by PravidAppropriate Tools Required to Intercept and @lstTerrorism Act
of 2001, Pub. L. No. 107-56, 115 Stat. 272 (2001).

Payment Item each check, draft or other item of payment pblyysa Borrower, including those constituting preds of any
Collateral.

PBGC: the Pension Benefit Guaranty Corporation.

Pension Plan any employee pension benefit plan (as such igaefined in Section 3(2) of ERISA), other thalaltiemployer Plan
that is subject to Title IV of ERISA and is sporeior maintained by any Obligor or ERISA Affiliate to which the Obligor or ERISA
Affiliate contributes or has an obligation to cdabtite, or in the case of a multiple employer oreotplan described in Section 4064(a) of
ERISA, has made contributions at any time durirgpbeceding five plan years.

Perfection Certificate the perfection certificate of Obligors with regpto this Agreement in form and substance satisfa to
Agent, dated the Closing Date, as the same shalipplemented from time to time.

Permitted Acquisition any acquisition by Sanmina or any of its whallyned Subsidiaries, whether by purchase, merger,
amalgamation, or otherwise, of all or substantiallyof the assets of, all of the Equity Interesttsor a business line or unit or a division ofyan
Person;_provided

a. immediately prior to, and after giving effect thiereno Default or Event of Default shall have ocedrand be
continuing or would result therefrom;

b. all transactions in connection therewith shall bestimmated, in all material respects, in accordavitteall
applicable laws and in conformity with all applitalsovernmental Authorizations;

C. in the case of the acquisition of Equity Interesta/hich all of the Equity Interests (except folyauch Equity
Interests in the nature of directors’ qualifyingaegs required pursuant to applicable law) acquireatherwise issued by such Person
or any newly formed Subsidiary of Sanmina in comie@cwith such acquisition shall be owned 100% by@ina or a Guarantor,
Sanmina shall take, or cause to be taken, promptly
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after the date such Person becomes a Subsidi&arofina, to the extent applicable, each of theestset forth irBection 10.1.9

d. in the case of an acquisition where the considmrgiayable is $25,000,000 or more, Sanmina shaé talivered t
Agent at least ten (10) Business Days (or suchtshperiod of time as may be agreed to by Agengypo such proposed acquisition,
all relevant financial information with respectgoch acquired assets or Equity Interests, inclydiripout limitation, the aggregate
consideration for such acquisition;

e. any Person or assets or division as acquired iordaace herewith shall constitute a Permitted Bassinand

f. such acquisition shall not have been precededtbgder offer that has not been approved by thedbafadirectors
of such Person.

Permitted Asset Dispositianas long as (i) no Default or Event of Defaulisexand (ii) during a Trigger Period, all Net Reeds with
respect to Collateral received by an Obligor areitted to Agent, an Asset Disposition that is (@gake of Inventory in the Ordinary Course of
Business consistent with past practices (includivithout limitation, the sale of Inventory from Saima or any Subsidiary to Sanmina or any
Subsidiary; (b) a disposition of Equipment; (c)igpdsition of Inventory that is obsolete, unmerdhbte or otherwise unsalable in the Ordin
Course of Business consistent with past practicdgermination of a lease of real or personal Brtypthat is not necessary for the Ordinary
Course of Business consistent with past practamdd not reasonably be expected to have a Matédea¢rse Effect and does not result from
an Obligors default; (e) approved in writing by Agent and Riegd Lenders; or (f) replacement of Equipment thatorn, damaged or obsols
with Equipment of like function and value, if thepfacement Equipment is acquired substantiallyesopbraneously with such disposition and
is free of Liens; provided that in all cases anyolantary loss resulting from a casualty eventardemnation shall constitute a Permitted A
Disposition.

Permitted Business any business that is related, ancillary or cam@ntary to the businesses of Sanmina and its @atiss on the
Closing Date or any reasonable extension thereof.

Permitted Contingent ObligationsContingent Obligations (a) arising from endorseis of Payment Items for collection or deposit in
the Ordinary Course of Business consistent with pegctices; (b) arising from Hedging Agreementstted hereunder; (c) existing on the
Closing Date, and any extension or renewal thetteaifdoes not increase the amount of such Contir@bligation when extended or renewed;
(d) incurred in the Ordinary Course of Businesssistent with past practices with respect to surgbpeal or performance bonds, or other
similar obligations; (e) arising from customary émanification obligations in favor of purchasersonnection with dispositions of Equipment
permitted hereunder; (f) arising under the Loanuboents; or (g) in an aggregate amount of $50,0@0q00ess at any time.

Permitted Lien as defined irsection 10.2.2
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Permitted Pool Transactionthe transfer of cash, whether directly or indile through the repayment of or making of any
Intercompany Debt, the making of any Upstream Payroethe making of Investments, from a Foreignssdilry to another Foreign
Subsidiary in order to have the cash balancesaf Boreign Subsidiaries repay or refund their @tlans under the Citibank cash manager
pool, providedhat in connection with any such transfer, (i)nfyaash is proposed to be transferred from an Obtiga Foreign Subsidiary,
prior to, or simultaneously with, such proposeas$far, an equivalent amount of cash shall be teaired to such Obligor from a Foreign
Subsidiary and (i) if any cash is proposed toraegferred to an Obligor from a Foreign Subsidiangr to, or simultaneously with, such
proposed transfer, an equivalent amount of cashtsh#ransferred from such Obligor to a ForeigibSdiary.

Permitted Purchase Money DebPurchase Money Debt of Borrowers and Subsidiahiat is unsecured or secured only by a Pur
Money Lien, as long as the aggregate principal arndaes not exceed $75,000,000 at any time plusiarount permitted by and not utilized
pursuant tdSection 10.2.1(1) but in no event shall the aggregate outstandiimgipal amount of Purchase Money Debt and Dehtnjitzd
underSection 10.2.1(l)exceed at any time $150,000,000.

Person any individual, corporation, limited liabilityoenpany, unlimited liability company, partnershipint venture, joint stock
company, land trust, business trust, unincorporatgdnization, Governmental Authority or other Bnti

Plan: any employee benefit plan (as such term is @dfin Section 3(3) of ERISA) established by an @iior, with respect to any
such plan that is subject to Section 412 of theeGmdTitle IV of ERISA, an ERISA Affiliate.

Pledged Securities the Equity Interests in each of the Borrowetbéothan Sanmina) and the Guarantors and othatyHqterests
owned directly by the Borrowers and the Guaranfmmsyvidedin the case of any First Tier Foreign Subsidiathéo than any Designated
Canadian Guarantor) and in the case of SanminaNg@lerlands Holdings LLC not more than 65% of tbéng Equity Interests thereof shall
be “Pledged Securities” and providefiirther, that Pledged Securities shall exclude (i) anyigduaterests in any Securitization Subsidiary,
(i) any Equity Interests in Sanmina-SCI Austrdfialding Pty Ltd., and (iii) any other Equity Intats to the extent Agent determines in its
reasonable discretion after consultation with BapAgent that such pledge is not commerciallyifdas

PPSA: the Personal Property Security Act (Ontario)goy successor statute) or similar legislationrgf ather Canadian jurisdiction
(including, without limitation, the Civil Code of@gbec), the laws of which are required by suchslation to be applied in connection with the
issue, perfection, effect of perfection, enforcetnenforceability, opposability, validity or effeof security interests, hypothecs or other
applicable Liens.

Priority Payables at any time, with respect to each Designateca@@m Guarantor:

(@) the amount past due and owing by each such Desigizdanadian Guarantor, or the accrued amount fartwguch
Designated Canadian Guarantor has an obligatioantdt to a Governmental Authority or other Persamspant to any
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applicable law, rule or regulation, in respectibfjpods and services taxes, sales taxes, empiogeme taxes, municipal taxes and
other taxes payable or to be remitted or withh@ipyworkers’ compensation; (iii) vacation or hodig pay; and (iv) other like charges
and demands to the extent any Governmental Augharriother Person may claim a security interegn) trust or other claim rankir
or capable of ranking in priority to @ari passuwwith one or more of the first priority Liens gradtm the Security Documents; and

(b) the aggregate amount of any other liabilities ahesuch Designated Canadian Guarantor in respedhich a trust
has been imposed on any Collateral to provide &gynpent;

in each case net of the aggregate amount of atlatesl cash held or set aside for the paymentiofi ®bligations.

Pro Rata with respect to any Lender, a percentage (aghwoig to the ninth decimal place) determined (ajeMBommitments are
outstanding, by dividing the amount of such Lensi€bmmitment by the aggregate amount of all Comanittsy and (b) at any other time, by
dividing the amount of such Lender’s Loans and Lifligations by the aggregate amount of all outstagdiioans and LC Obligations.

Proceeds Cash Collateral Accourainy Cash Collateral Account into which the pexteof Collateral or payments on Accounts
constituting Collateral are deposited.

Properly Contested with respect to any obligation of any Persohtife obligation is subject to a bona fide dispeigarding amount
or the Person’s liability to pay; (b) the obligatis being properly contested in good faith by appiate proceedings promptly instituted and
diligently pursued; (c) appropriate reserves haaenbestablished to the extent required in accoedatitth GAAP; (d) non-payment could not
reasonably be expected to have a Material Adveffeet-nor result in forfeiture or sale of any mééportion of the assets of the Person;
(e) no Lien is imposed on any material portionhef &ssets of the Person, unless bonded and statfesl éxtent reasonably requested by and to
the satisfaction of Agent; and (f) if the obligaticesults from entry of a judgment or other ordech judgment or order is stayed pending
appeal or other judicial review.

Property: any interest in any kind of property or assdtether real, personal or mixed, or tangible orrigthle.

Protective Advances as defined irSection 2.1.6

Purchase Money Debt(a) Debt (other than the Obligations) for payinefrany of the purchase price of fixed assetsD@bt (other
than the Obligations) incurred within 10 days befor after acquisition of any fixed assets, forghepose of financing any of the purchase
price thereof; and (c) any renewals, extensionefimancings (but not increases) thereof.

Purchase Money Lien a Lien that secures Purchase Money Debt, enciimgbenly the fixed assets acquired with such Dabt any
accession, addition or improvement thereto, any
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replacement thereof and the proceeds thereof,Hegetith customary cash deposits, and constitudi@apital Lease or a purchase money
security interest under the UCC.

RCRA: the Resource Conservation and Recovery Act (&2Q) §8 6991-6991.i).

Real Estate all right, title and interest (whether as owrlessor or lessee) in any real Property or anydingks, structures, parking
areas or other improvements thereon.

Receivables Purchase Facilitythat certain non-recourse (other than custormeagurse provisions included therein) receivables
purchase facility contemplated by (i) the Receieablransfer and Contribution Agreement between $anand Sanmina SPV LLC and
(ii) the Credit and Security Agreement among Samn3RV LLC, the lenders from time to time party #terand Deutsche Bank AG, New
York Branch, pursuant to which Sanmina will contitde to such Subsidiary receivables and Relatedté&sen one or more of the obligors
listed on Schedule 1.1 to the Disclosure Lettersuah Subsidiary will obtain loans secured by sedeivables and Related Assets; provided
that upon notice to Agent and the delivery to Agefrd current Borrowing Base Certificate (giving ffiorma effect to any permitted addition
deletion of obligors from such Schedule) and sglas no Default, Event of Default or Trigger Peréodsts at the time thereof or would result
therefrom, Borrower Agent may at any time during kst month of a Fiscal Quarter delete obligasefsuch Schedule or add additional
obligors to such Schedule so long as (1) the tataiber of additional obligors added in any Fiscahlvdoes not exceed five and (2) the
aggregate Value of the Accounts of such additiob¢ibors during any Fiscal Year does not exceed b0%e aggregate Commitments then in
effect (as determined by reference to the mosntdgerrowing Base Certificate delivered pursuanbéetion 8.1); and _provided further,
notwithstanding the limitations in clauses (1) #dgdabove, up to five additional obligors that ace obligors in respect of any Accounts
constituting Collateral on the Closing Date mayadded to such Schedule so long as the aggregate @hthe Accounts of such additional
obligors does not exceed $75,000,000 (determinédr@spect to each such obligor at the respectte of addition to such Schedule).

Refinancing Conditions the following conditions for Refinancing Dehf) it is in an aggregate principal amount thatstoat excee
the principal amount of the Debt being extendedewe=d or refinanced plus an amount necessary tampajees and expenses, including
premiums and defeasances costs, related thergtibh@s a final maturity no sooner than, and agveid average life no less than, the Debt
being extended, renewed or refinanced; (c) it msdinated to the Obligations at least to the sartent as the Debt being extended, renewed
or refinanced; (d) taken as a whole in each c@sthg representations, (ii) the covenants anjittié defaults applicable to it are not materially
less favorable to Borrowers than those applicabtdé Debt being extended, renewed or refinanddzkiing understood and agreed that, in
determining whether any of the foregoing provisioh&efinancing Debt are materially less favorabl®orrowers, Borrower Agent shall be
permitted (but shall not be required) to consuthwiigent prior to incurring such Refinancing Dehtlaequest that Agent make a determing
as to whether such provisions are materially lagsrable to Borrowers, and the good faith detertionaof Agent in that regard shall be
definitive and it being further
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understood that Agent shall have no obligation &kenany such determination); (e) no additional lisegranted to secure it; (f) no additional
Person is obligated on such Debt unless such Persolt otherwise be permitted under this Agreenteite obligated on the Debt being
extended, renewed or refinanced; and (g) upon gigffect to it, no Default or Event of Default &sis

Refinancing Debt Borrowed Money that is the result of an extensienewal or refinancing of Debt permitted un8ection 10.2.1

(b) . (d) or(f) .

Related Assets with respect to any receivables, any assetsegtthereto (but, for the avoidance of doubt, noluding any such
assets relating to the Eligible Accounts), inclugall collateral securing such receivables, alltaxis and contract rights, purchase orders,
leases, security interests, financing statementsh@r documentation in respect of such receivabled all guarantees indemnities, warranties
or other documentation or other obligations in ee$f any such receivable, any other assets warieltustomarily transferred, or in respect of
which security interests are customarily grantedannection with transactions involving receivaldesilar to the receivables, interest in go
represented by the receivables and all goods mdung or reclaimed, repossessed or recovered fta@rgccount debtor, and any collections or
proceeds of the foregoing.

Reimbursement Date as defined irBection 2.2.2

Rent and Charges Reservéhe aggregate of (a) all past due rent and @heyunts owing by an Obligor to any landlord,
warehouseman, processor, repairman, mechanic,ehijpgight forwarder, broker or other Person whegesses any Collateral or could assert
a Lien on any Collateral; and (b) a reserve atleggal to three months rent and other chargesthdtl reasonably be expected to be payable
to any such Person, unless it has executed a Leguef/

Report: as defined irbection 12.2.3

Reportable Event any of the events set forth in Section 4043{@RISA, other than events for which the 30 dayia®period has
been waived.

Required Lenders Lenders (subject tBection 4.2) having (a) Commitments in excess of 50% of thgregate Commitments; and
(b) if the Commitments have terminated, Loans icess of 50% of all outstanding Loans; providieat in the event there are five or fewer non-
affiliated Lenders, “Required Lenders” shall melree or more non-affiliated Lenders (subjecBéxtion 4.2) having (y) Commitments in
excess of 50% of the aggregate Commitments; anfitt® Commitments have terminated, Loans in exed$0% of all outstanding Loans.

Reserve Percentagethe reserve percentage (expressed as a decimatled upward to the nearest 1/16th of 1%) appléctn
member banks under regulations issued from tintente by the Board of Governors for determining tieximum reserve requirement
(including any emergency, supplemental or othergnal reserve requirement) with respect to Euranoy funding (currently referred to as
“Eurocurrency liabilities”).

Restricted Investment any Investment by a Borrower or Subsidiary, othan (a) Investments in Subsidiaries to the ebegisting or
the Closing Date; (b) Cash Equivalents;
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provided that if such Cash Equivalents are ownedrb®bligor, the Cash Equivalents are subject tenAg Lien and control, pursuant to
documentation in form and substance reasonablsfaatdry to Agent; and (c) loans and advances gtathindeiSection 10.2.4

Restrictive Agreement an agreement (other than a Loan Document) tiraditions or restricts the right of any BorroweupSidiary
or other Obligor to incur or repay Borrowed Mont&ygrant Liens on any assets, to declare or makgibutions, to modify, extend or renew
any agreement evidencing Borrowed Money, or toyepgy Intercompany Debt.

Revolver Note a promissory note to be executed by Borrowefavor of a Lender in the form &xhibit A , which shall be in the
amount of such Lender’s Commitment and shall evidghe Loans made by such Lender.

Revolver Termination Date the earlier of (a) the date that occurs 90 g¢migs to the maturity date of (i) the 2010 Seniatés or
(i) the 2013 Senior Subordinated Notes, in ead® ¢isuch Notes are not repaid, redeemed, defeefathnced or reserved under the
Borrowing Base prior to such date, and (b) thé fifihniversary of the Closing Date.

Royalties: all royalties, fees, expense reimbursement diner@mounts payable by a Borrower under a License.

S&P: Standard & Poor’s Ratings Services, a divisibiitee McGraw-Hill Companies, Inc., and its successo

Secured Parties Agent, Issuing Bank, Lenders and providers afilBBroducts.

Securitization Subsidiary a Subsidiary of Sanmina created solely for thgppses of effecting a securitization facility, taivities

and assets of which are limited solely to such psepand assets, and the charter documents of whithin customary bankruptcy-remote
provisions, or a non-Obligor Subsidiary of Sanmemthe case may be.




Security Documents this Agreement, the Guaranties, Deposit Accdontrol Agreements, security agreements, deedgpdthec
and all other documents, instruments and agreememtor hereafter securing (or given with the intensecure) any Obligations.

Senior Indentures those certain indentures, by and among Sanroérgin Subsidiaries thereof and the trustee piheseto and each
governing one of either series of the Senior Naesach such indenture may be amended, supplamentherwise modified from time to
time.

Senior Notes (a) the Senior Floating Rate Notes due 201(Giddry Sanmina pursuant to an indenture, dated &snaf 12, 2007, in
the aggregate original principal amount of $300,000 (the “2010 Notes”), (b) the Senior Floatingdislotes due 2014 issued by Sanmina
pursuant to an indenture, dated as of June 12, 200i7e aggregate original principal amount of 800,000, and (c) any registered notes
issued by Sanmina in exchange for, and as contésaptey, any of the Senior Notes with substanti@lgntical terms as the Senior Notes.

Senior Officer. the chairman of the board, president, chief attee officer, chief financial officer or treasuref a Borrower or, if the
context requires, an Obligor.
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Senior Subordinated Indentureshose certain indentures, by and among Sanroartgin Subsidiaries thereof and the trustee party
thereto and each governing one of either seriéiseoSenior Subordinated Notes, as each such ingemiay be amended, supplemented, or
otherwise modified from time to time.

Senior Subordinated Notes(a) the 8.125% Senior Subordinated Notes dué Zxlied by Sanmina pursuant to an indenture, deted
of February 15, 2006, (b) the*6,% Senior Subordinated Notes due 2013 issued by Barparsuant to an indenture, dated as of Feb2dyry
2005 (the “2013 Notes”), and (c) any registerecaassued by Sanmina in exchange for, and as cptatd by, any of the Senior
Subordinated Notes with substantially identicafrteas the Senior Subordinated Notes.

Settlement Report a report delivered by Agent to Lenders summagizhe Loans and participations in LC Obligationsstanding as
of a given settlement date, allocated to Lendera Bno Rata basis in accordance with their Comnmitsne

Solvent: as to any Person as of the date of determinagioch Person (a) owns Property whose fair salales is greater than the
amount required to pay all of its debts (includamtingent, subordinated, unmatured and unliqudibabilities); (b) owns Property whose
present fair salable value (as defined below) éatgr than the probable total liabilities (inclugltontingent, subordinated, unmatured and
unliquidated liabilities) of such Person as thegdree absolute and matured; (c) is able to payf @i @ebts as they mature; (d) has capital that
is not unreasonably small for its business andfifscgent to carry on its business and transactiamag all business and transactions in which
about to engage; (e) is not “insolvent” within theaning of Section 101(32) of the Bankruptcy Codes regards a Canadian Subsidiary, is
not an “insolvent person” within the meaning of Bankruptcy and Insolvency Act (Canada); and (§ hatincurred (by way of assumption
otherwise) any obligations or liabilities (contimger otherwise) under any Loan Documents, or naageconveyance in connection therewith,
with actual intent to hinder, delay or defraud eitpresent or future creditors of such Person giodiits Affiliates. “ Fair salable valuemean:
the amount that could be obtained for assets wahigasonable time, either through collection aough sale under ordinary selling conditions
by a capable and diligent seller to an interestgeebwho is willing (but under no compulsion) torpltase. For purposes of this definition, the
amount of any contingent liability at any time $hed computed as the amount that, in light of fthe facts and circumstances existing at such
time, represents the amount that can reasonat#yected to become an actual or matured liabilitggpective of whether such contingent
liabilities meet the criteria for accrual undert8taent of Financial Accounting Standard No. 5).

Subordinated Deht Debt incurred by a Borrower that is expresslyasdinate and junior in right of payment to FullyReent of all
Obligations, has no scheduled amortization paymeantsandatory prepayments or redemptions (other &isea result of an event of default
thereunder or as a result of customary changerdf@rovisions) prior to 91 days after the Rewlifermination Date, and the covenants and
subordination provisions thereof are reasonabigfsatory to Agent. Subordinated Debt includesDiebt evidenced by the Senior
Subordinated Notes and Senior Subordinated Notenliodes; provided that such Debt may have a matdeite prior to the Revolver
Termination Date so long as at least 90 days poiguch
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maturity date, such Debt is repaid, redeemed, detear refinanced or, on such®@ay, reserved for under the Borrowing Base.

Subsidiary: any entity at least 50% of whose voting seaesitir Equity Interests is owned by a Borrower gr @mbination of
Borrowers (including indirect ownership by a Borewthrough other entities in which the Borroweledtty or indirectly owns at least 50% of
the voting securities or Equity Interests); provideat, in determining the percentage of ownershigrasts of any Person controlled by another
Person, no ownership interest in the nature ofualitying share” of the first Person shall be dedrteebe outstanding.

Swingline Loant any Borrowing of Base Rate Loans funded with #t¢gefunds, until such Borrowing is settled amorenters or
repaid by Borrowers.

Syndication Agent Deutsche Bank Trust Company Americas.

Taxes: all present or future taxes, levies, impostsiedu deductions, withholdings (including backupghhiblding), assessments, fees
or other charges imposed by any Governmental Aitshancluding any interest, additions to tax onpéties applicable thereto.

Transferee any actual or potential Eligible Assignee, Raptnt or other Person acquiring an interest in@hijgations.

Trigger Period the period (a) commencing on the day that amEsEDefault occurs, or Availability is less th&60,000,000 at any
time; and (b) continuing until the date on whichridg the preceding 60 consecutive days, no EveDefault has existed and Availability has
been greater than $50,000,000 at all times, prohioet after there are three Trigger Periods in angdf Year, in the event that on any date in
such Fiscal Year an Event of Default occurs or Aalaliity is less than $50,000,000, then a Triggeri® shall be deemed to commence on
either such date and shall continue until the datevhich, during the preceding 180 consecutive dag<€vent of Default has existed and
Availability has been greater than $50,000,0001dimaes; and provided further, that prior to the Availability Election each dfet $50,000,00
Availability thresholds in this definition shall beduced by the amount (to the extent not in exo&$25,000,000) of Excess Availability on
respective date of determination.

Type: any type of a Loan (i.e., Base Rate Loan or LIB»an) that has the same interest option andiercase of LIBOR Loans, t
same Interest Period.

UCC: the Uniform Commercial Code as in effect in 8tate of New York or, when the laws of any otheisgiction govern the
perfection or enforcement of any Lien, the Unifd@mmmercial Code of such jurisdiction or the PPSA.

Unfunded Pension Liability the excess of a Pension Plan’s benefit liabgitinder Section 4001(a)(16) of ERISA, over theetur
value of that Pension Plan’s assets, determineddonrdance with the assumptions used for fundiad’nsion Plan pursuant to Section 412 of
the Code for the applicable plan year.

Upstream Payment a Distribution by a Subsidiary of a Borrowerstach Borrower or a wholly-owned Subsidiary.
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Value: (a) for Inventory, its value determined on tlasils of the lower of cost or market, calculatedadinst-in, first-out basis, and
excluding any portion of cost attributable to icmmpany profit among Borrowers and their Affiligtaad (b) for an Account, its face amount,
net of any returns, rebates, discounts (calculatethe shortest terms), credits, allowances or Féxeluding sales, excise or other taxes) that
have been or could be claimed by the Account Detrt@ny other Person.

1.2 Accounting Terms Under the Loan Documents (except as otherwiseifigd herein), all accounting terms shall be
interpreted, all accounting determinations shaliizele, and all financial statements shall be pezghan accordance with GAAP applied on a
basis consistent with the most recent audited &izdustatements of Borrowers delivered to Agenbbethe Closing Date and using the same
inventory valuation method as used in such findret&tements, except for any change required anipeed by GAAP if Borrowers’ certified
public accountants concur in such change, the éangisclosed to Agent, ai@kction 10.3s amended in a manner satisfactory to Required
Lenders to take into account the effects of thengba If at any time any change in GAAP would aftbe computation of any financial ratio or
requirement set forth in any Loan Document, anldegiBorrower Agent or the Required Lenders shatkespiest, Agent, the Lenders and
Borrower Agent shall negotiate in good faith to aehsuch ratio or requirement to preserve the caigiment thereof in light of such change in
GAAP (subject to the approval of the Required Leag@rovidedthat, until so amended, (a) such ratio or requirgrsball continue to be
computed in accordance with GAAP prior to such deatierein and (b) Borrower Agent shall providé\gent and the Lenders financial
statements and other documents required undefAgeement or as reasonably requested hereundiggskettth a reconciliation between
calculations of such ratio or requirement made teeémd after giving effect to such change in GAAP.

1.3 Uniform Commercial Code As used herein, the following terms are defimedccordance with the UCC in effect in the
State of New York from time to time: “Chattel PapéDeposit Account,” “Document,” “Equipment,” “Geeral Intangibles,” “Instrument”,
“Proceeds” and “Supporting Obligation.”

14 Certain Matters of ConstructionThe terms “herein,” “hereof,” “hereunder” andhet words of similar import refer to this
Agreement as a whole and not to any particulaig@gbaragraph or subdivision. Any pronoun usealldfe deemed to cover all genders. In
the computation of periods of time from a specifilade to a later specified date, “from” means “frand including,” and “to” and “until” each
mean “to but excluding.” The terms “including” afidclude” shall mean “including, without limitatid and, for purposes of each Loan
Document, the parties agree that the rulejofdem generishall not be applicable to limit any provision. cBen titles appear as a matter of
convenience only and shall not affect the integdien of any Loan Document. All references toléays or statutes include all related rules,
regulations, interpretations, amendments and ssocgsovisions; (b) any document, instrument oeagrent (including any Loan Document)
include any amendments, waivers and other modificat extensions or renewals (to the extent pesthitty the Loan Documents); (c) any
section mean, unless the context otherwise requrssction of this Agreement; (d) any exhibitschiedules mean, unless the context
otherwise requires, exhibits and schedules attabbesto, which are hereby incorporated by referef@eany Person include successors and
assigns; (f) time of day mean time of day at Agenttice address und8ection 15.3.3, or
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(g) discretion of Agent, Issuing Bank or any Lenderan the sole and absolute discretion of sucloRerall calculations of Value, fundings
Loans, issuances of Letters of Credit and paymein@bligations shall be in Dollars and, unlessdbatext otherwise requires, all
determinations (including calculations of BorrowiBgse and financial covenants) made from timente tinder the Loan Documents shall be
made in light of the circumstances existing at sirde. Borrowing Base calculations shall be caesiswith historical methods of valuation
and calculation, and otherwise satisfactory to Agand not necessarily calculated in accordancke GAAP). Borrowers shall have the bur
of establishing any alleged negligence, miscondutack of good faith by Agent, Issuing Bank or drender under any Loan Documents. No
provision of any Loan Documents shall be constragainst any party by reason of such party havingeng deemed to have, drafted the
provision. Whenever the phrase “to the best of@@ers’ knowledge” or words of similar import aread in any Loan Documents, it means
actual knowledge of a Senior Officer, or knowledgat a Senior Officer would have obtained if hesloe had engaged in good faith and dili
performance of his or her duties, including reabbnapecific inquiries of employees or agents amgad faith attempt to ascertain the matter
to which such phrase relateBor purposes of any Collateral located in the Rroeiof Québec or charged by any deed of hypothreznfpothe
Loan Document) and for all other purposes purst@anthich the interpretation or construction of eabdocument may be subject to the laws
of the Province of Québec or a court or tribunareising jurisdiction in the Province of Québet,“fiersonal property” shall be deemed to
include “movable property”, (ii) “real property” alt be deemed to include “immovable property” and'@asementshall be deemed to inclu

a “servitude”, (iii) “tangible property” shall beedmed to include “corporeal property”, (iv) “intabig property” shall be deemed to include
“incorporeal property”, (v) “security interest” afichortgage” shall be deemed to include a “hypothéa’) all references to filing, registering
recording under the PPSA or UCC shall be deematttode publication under the Civil Code of Quéhamd all references to releasing any
Lien shall be deemed to include a release, disehang mainlevee of a hypothec, (vii) all referertoeperfection” of or “perfected” Liens
shall be deemed to include a reference to the “sgpibity” of such Liens to third parties, (viii) priright of offset”, “right of setoff” or similar
expression shall be deemed to include a “rightoofigensation”, (ix) “goods” shall be deemed to ideucorporeal movable property” other
than chattel paper, documents of title, instrumenteney and securities, and (x) an “agent” shatiéemed to include a “mandatary”.

SECTION 2. CREDIT FACILITIES
2.1 Commitment

2.1.1 Loans. Each Lender agrees, severally, on the teetf®rth herein, to make Loans to Borrowers ftone to time
for the period from and including the Closing Daiiehe Commitment Termination Date in an aggregaitecipal amount at any one time
outstanding which, when added to such Lender'sfta share of the sum of the LC Obligations thestanding and the aggregate principal
amount of the Swingline Loans then outstandingsdu# exceed the amount of such Lender’'s Commitméhé Loans may be repaid and
reborrowed as provided herein. In no event shatiders have any obligation to honor a request faraa if the unpaid balance of Loans
outstanding at such time (including the requestea) would exceed the Borrowing Base.
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2.1.2 Revolver Notes. The Loans made by each Lendeimraerkest accruing thereon shall be evidenced byeberds of
Agent and such Lender. At the request of any Leri8lerrowers shall deliver a Revolver Note to sueimder.

2.1.3 Use of Proceeds. The proceeds of Loans shalldx lms Borrowers solely (a) to satisfy existing Db} to pay
fees and transaction expenses associated withasieg of this credit facility; (c) to pay Obligatis in accordance with this Agreement; and
(d) for working capital and other lawful corporgtgrposes of Borrowers (including any transactiomyted by this Agreement).

2.1.4  Voluntary Reduction or Termination of Commitmenithe Commitments shall terminate on the Revolver
Termination Date, unless sooner terminated in alzoare with this Agreement. Upon at least 10 daysiich shorter period as may be agreed
to in writing by Agent in its discretion) prior vitén notice to Agent at any time, Borrower Agentyirat its option, terminate the Commitments
and this credit facility or permanently reduce @@mmitments, on a Pro Rata basis for each Lend@nimimum amount of $25,000,000, or
increment of $1,000,000 in excess thereof; provitiatino such reduction in Commitments shall redheeaggregate amount of the
Commitments to less than $100,000,000. Any naifdermination or reduction given by Borrower Agshill be irrevocable; providebat a
notice of termination of the Commitments delivebgdBorrower Agent may state that such notice isdt@mned upon the effectiveness of other
credit facilities or other financing transaction which case such notice may be revoked by Borrévgent (by notice to Agent on or prior to
the specified termination date) if such conditismot satisfied. On the Revolver Termination DB@rowers shall make Full Payment of all
Obligations.

2.1.5 Overadvances. If the aggregate Loans and LC Qldigmexceed the Borrowing Base (“ Overadvahas the
aggregate Commitments at any time, the excess arsbah be payable by Borrowens demandby Agent, but all such Loans shall
nevertheless constitute Obligations secured by tilkateral and entitled to all benefits of the Ldaomcuments. Unless its authority has been
revoked in writing by Required Lenders, Agent maguire Lenders to honor requests for Overadvanem$.and to forbear from requiring
Borrowers to cure an Overadvance, (a) when no dlent of Default is known to Agent, as long agt{g Overadvance does not continue for
more than 30 consecutive days (and no Overadvaageerist for at least five consecutive days theéegdfefore further Overadvance Loans
required), and (ii) the Overadvance is not knowrAggnt to exceed 10% of the aggregate Commitméets in effect (less the then outstanc
amount of Protective Advances); and (b) regarddésghether an Event of Default exists, if Agentadigers an Overadvance not previously
known by it to exist, as long as from the dateusftsdiscovery the Overadvance, (i) is not incredsechore than $5,000,000 (less the then
outstanding amount of Protective Advances), andi{ies not continue for more than 30 consecutiys.dén no event shall Overadvance Lc
be required that would cause the outstanding Laads.C Obligations to exceed the aggregate Commitsrend in no event shall an
Overadvance cause the sum of any Lender’'s Loan®PemBata share of the LC Obligations then outstenh exceed its Commitment. Any
funding of an Overadvance Loan or sufferance dDaaradvance shall not constitute a waiver by Agertenders of the Event of Default
caused thereby. In no event shall any Borrowetler Obligor be deemed a beneficiary of this ®&actior authorized to enforce any of its
terms.
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2.1.6 Protective Advances. Agent shall be authorizedtsidiscretion, at any time that any condition&attion 6are not
satisfied, to make Base Rate Loans (“ Protectiveafsdes’) (a) up to an aggregate amount outstanding atiamsg not in excess of 10% of the
aggregate Commitments then in effect (less the dlstanding amount of Overadvances), if Agent desach Loans necessary or desirable to
preserve or protect Collateral, or to enhance tileatibility or repayment of Obligations; or (k) pay any other amounts chargeable to
Obligors under any Loan Documents, including cdstss and expenses. Each Lender shall participa&ach Protective Advance on a Pro
Rata basis; providedthat in no event shall the aggregate amount tstanding Protective Advances plus the aggregatauathof outstanding
Loans and LC Obligations exceed the aggregate Comenis. Required Lenders may at any time revokenfg authority to make further
Protective Advances by written notice to Agent.sébt such revocation, Agent’s determination thatifog of a Protective Advance is
appropriate shall be conclusive.

2.2 Letter of Credit Facility.

221 Issuance of Letters of Credit. Issuing Bank agteéssue Letters of Credit from time to time ulfl days prior to
the Revolver Termination Date (or until the Comnetrh Termination Date, if earlier), on the termsfeeth herein, including the following:

a. Each Borrower acknowledges that Issuing Bank’singhess to issue any Letter of Credit is condittbnpon
Issuing Bank’s receipt of a LC Application with pest to the requested Letter of Credit, as wetliah other instruments and agreements as
Issuing Bank may customarily require for issuanfca ketter of credit of similar type and amoungsuing Bank shall have no obligation to is
any Letter of Credit unless (i) Issuing Bank reesia LC Request and LC Application at least thnegiress Days prior to the requested da
issuance; (ii) each LC Condition is satisfied aifijlif a Defaulting Lender exists, such LenderRBorrowers have entered into arrangements
satisfactory to Agent and Issuing Bank to elimireatg funding risk associated with the Defaultingnder. If Issuing Bank receives written
notice from a Lender at least five Business Dayeredssuance of a Letter of Credit that any LC ditan has not been satisfied, Issuing Bank
shall have no obligation to issue the requestetet.ef Credit (or any other) until such notice igharawn in writing by that Lender or until
Required Lenders have waived such condition in @zowe with this Agreement. Prior to receipt of anch notice, Issuing Bank shall not be
deemed to have knowledge of any failure of LC Ctionds.

b. Letters of Credit may be requested by a Borrowdy (hto support obligations of such Borrower imed in the
Ordinary Course of Business; or (ii) for other ppses as Agent and Lenders may approve from tirtim#in writing. The renewal or
extension of any Letter of Credit shall be treatsdhe issuance of a new Letter of Credit, exdegitdelivery of a new LC Application shall be
required at the discretion of Issuing Bank.

C. Borrowers assume (solely as between Borrowers andr8d Parties) all risks of the acts, omissionsisuses of
any Letter of Credit by the beneficiary thereaf. cbnnection with issuance of any Letter of Creditne of Agent, Issuing Bank or any Lender
shall be responsible for the existence, charagtelity, quantity, condition, packing, value origety of any goods purported to be represented
by any Documents; any differences or
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variation in the character, quality, quantity, citioth, packing, value or delivery of any goods frtmat expressed in any Documents; the form,
validity, sufficiency, accuracy, genuineness omlegffect of any Documents or of any endorsemédrdsebn; the time, place, manner or orde
which shipment of goods is made; partial or incaetgkhipment of, or failure to ship, any goodsmefito in a Letter of Credit or Documents;
any deviation from instructions, delay, defaulfrauud by any shipper or other Person in conneatiith any goods, shipment or delivery; any
breach of contract between a shipper or vendoaBdrrower; errors, omissions, interruptions oagslin transmission or delivery of any
messages, by mail, cable, telegraph, telex, teleamail, telephone or otherwise; errors in interpietabf technical terms; the misapplicati
by a beneficiary of any Letter of Credit or the ggeds thereof; or any consequences arising frosesdeyond the control of Issuing Bank,
Agent or any Lender, including any act or omissiba Governmental Authority. The rights and remresdif Issuing Bank under the Loan
Documents shall be cumulative. Issuing Bank dbeliully subrogated to the rights and remediesashéeneficiary whose claims against
Borrowers are discharged with proceeds of any Left€redit.

d. In connection with its administration of and enfament of rights or remedies under any Letters efi€or LC
Documents, Issuing Bank shall be entitled to aud, ghall be fully protected in acting, upon anytiieation, documentation or communication
in whatever form believed by Issuing Bank, in gdaith, to be genuine and correct and to have bggmed, sent or made by a proper Person.
Issuing Bank may consult with and employ legal s@inaccountants and other experts to advise ¢eroing its obligations, rights and
remedies, and shall be entitled to act upon, aad Bh fully protected in any action taken in gdaith reliance upon, any advice given by such
experts. Issuing Bank may employ agents and a&ysrin-fact in connection with any matter relattnd-etters of Credit or LC Documents,
and shall not be liable for the negligence or misket of agents and attorneys-in-fact selected kei#isonable care.

2.2.2 Reimbursement; Participations.

a. If Issuing Bank honors any request for payment uadeetter of Credit, Borrowers shall pay to IsguBank, on the
same day (“ Reimbursement Ddjethe amount paid by Issuing Bank under suchdratf Credit, together with interest at the intérase for
Base Rate Loans from the Reimbursement Date umtihent by Borrowers. The obligation of Borrowearsdimburse Issuing Bank for any
payment made under a Letter of Credit shall belabtessaunconditional, irrevocable, and joint andesa¥, and shall be paid without regard to
any lack of validity or enforceability of any Lettef Credit or the existence of any claim, setdéfense or other right that Borrowers may have
at any time against the beneficiary. Whether arBwrower Agent submits a Notice of Borrowing, Bowers shall be deemed to have
requested a Borrowing of Base Rate Loans in an amwcessary to pay all amounts due Issuing BardngrReimbursement Date and each
Lender agrees to fund its Pro Rata share of suctoog whether or not the Commitments have termteidaan Overadvance exists or is
created thereby, or the conditionsSaction 6are satisfied.

b. Upon issuance of a Letter of Credit, each Lendel §ie deemed to have irrevocably and unconditigmairchased
from Issuing Bank, without recourse or warrantyuadivided Pro Rata interest and participationlii.@ Obligations relating to the Letter of
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Credit. If Issuing Bank makes any payment undeetter of Credit and Borrowers do not reimbursehspayment on the Reimbursement D
Agent shall promptly notify Lenders and each Lerslall promptly (within one Business Day) and urditanally pay to Agent, for the
benefit of Issuing Bank, the Lender’s Pro Rata slidirsuch payment. Upon request by a Lender,rigdBank shall furnish copies of any
Letters of Credit and LC Documents in its possesatossuch time.

C. The obligation of each Lender to make paymentsgeri for the account of Issuing Bank in connectigth Issuing
Bank’s payment under a Letter of Credit shall be abspliiconditional and irrevocable, not subject tp @punterclaim, setoff, qualification
exception whatsoever, and shall be made in accoedaith this Agreement under all circumstancegspective of any lack of validity or
unenforceability of any Loan Documents; any dredttificate or other document presented under tetef Credit having been determined to
be forged, fraudulent, invalid or insufficient inyarespect or any statement therein being untrieamcurate in any respect; or the existence of
any setoff or defense that any Obligor may havé wéspect to any Obligations. Issuing Bank dogsaasume any responsibility for any fail
or delay in performance or any breach by any Boerosr other Person of any obligations under anyDld€uments. Issuing Bank does not
make to Lenders any express or implied warranfyregentation or guaranty with respect to the Galédt LC Documents or any Obligor.
Issuing Bank shall not be responsible to any Leffoleany recitals, statements, information, repngstions or warranties contained in, or for
the execution, validity, genuineness, effectiverssnforceability of any LC Documents; the valjidigenuineness, enforceability,
collectibility, value or sufficiency of any Collatd or the perfection of any Lien therein; or thesets, liabilities, financial condition, results of
operations, business, creditworthiness or legalist@af any Obligor.

d. No Issuing Bank Indemnitee shall be liable to aeypder or other Person for any action taken or eahitb be taken
in connection with any LC Documents except as alted its actual gross negligence or willful misetuct. Issuing Bank shall not have any
liability to any Lender if Issuing Bank refrain®©f any action under any Letter of Credit or LC Dmemts until it receives written instructions
from Required Lenders.

2.2.3  Cash Collateral. If any LC Obligations, whethemnot then due or payable, shall for any reasonutetanding at
any time (a) that an Event of Default exists, (i@ttAvailability is less than zero, (c) after ther@mitment Termination Date, or (d) within 20
Business Days prior to the Revolver TerminationeD#ten Borrowers shall, at Issuing Bank’s or Agergquest, Cash Collateralize the stated
amount of all outstanding Letters of Credit and fmaissuing Bank the amount of all other LC Obligas. Borrowers shalgn demandby
Issuing Bank or Agent from time to time, Cash Cteltalize the LC Obligations of any Defaulting Lend# Borrowers fail to provide any
Cash Collateral as required hereunder, Lenders(arayshall upon direction of Agent) advance, asispghe amount of the Cash Collateral
required (whether or not the Commitments have teaieid, an Overadvance exists or the conditioi®ettion 6are satisfied).

2.2.4  Existing Letters of Credit. On the Closing Daigeéach Existing Letter of Credit, to the extentstanding, shall be
automatically and without further action by thetjesr thereto deemed converted into Letters of Cisslied pursuant t8ection 2.2or the
account of
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the Obligors set forth o8chedule 2.2.4nd subject to the provisions hereof, and for phigose fees in respect thereof pursuant to
Section 2.2.2(a)shall be payable (in substitution for any feesfegth in the applicable letter of credit reimbursarhagreements or
applications relating to such Existing Letters oédit, except to the extent that such fees arepgable pursuant t8ection 2.2.2(a) as if
such Existing Letters of Credit had been issuetherClosing Date, (ii) the Lenders set forth@ohedule 2.2.4 or their designated Affiliates
who are Issuing Banks, with respect to each sudstifg Letter of Credit shall be deemed to be #®iing Bank with respect to such Existing
Letters of Credit, (iii) such Letters of Credit dfemach be included in the calculation of LC Obtigas, and (iv) all liabilities of the Obligors
with respect to such Existing Letters of Creditlsbanstitute Obligations. No Existing Letter ofédlit converted in accordance with this
Section 2.2.4hall be amended, extended or renewed except ardantce with the terms hereof. Notwithstandingftregoing, the Obligors
shall not be required to pay any additional issedres with respect to the issuance of such Egistatter of Credit solely as a result of such
letter of credit being converted to a Letter of @téereunder, it being understood that the fraptparticipation and other fees set forth in
Section 2.2.2(a)shall otherwise apply to such Existing Letters oédt.

2.3 Increase in the Aggregate Commitments

a. The Borrower Agent may, at any time, by notice fgeAt, request that the aggregate amount of the Gtonemts be
increased in an aggregate amount during the tetmoAgreement of up to $200,000,000 (in a minimamount of $25,000,000 and in
increments of $5,000,000) (an “ Accordion Incregge be effective as of the date upon which theditions set forth irBection 2.3(d) below
are fulfilled to the satisfaction of Agent (an “ @éardion Effective Daté); provided, however, that (i) in no event shall more than four
Accordion Increases occur during the term of thige®ement and (ii) no Default or Event of Defaultlshave occurred and be continuing as of
the date of such request or as of the applicabtmriion Effective Date, or shall occur as a rethdteof.

b. Agent will promptly notify the Lenders of a requéstthe Borrower Agent for an Accordion Increaséjch notice
shall include the date by which Lenders wishingadticipate in such Accordion Increase must contonén increase in the amount of their
respective Commitments (each, a * Commitment Dasnd shall provide that such request is made rataldyl the Lenders. Each Lender t
is willing to participate in such Accordion Increa@ach, an “ Increasing Lendgishall give written notice to Agent on or priar the
applicable Commitment Date of the amount by whidh willing to increase its Commitment. If therders notify Agent that they are willing
to increase the amount of their respective Commitmby an aggregate amount that exceeds the arabsath Accordion Increase, such
Accordion Increase shall be allocated ratably antbed enders willing to participate therein.

C. Promptly following the applicable Commitment Datgent shall notify the Borrower Agent as to the amip if any
by which the Lenders are willing to participatettie applicable Accordion Increase. If the aggregahount by which the Lenders are willing
to participate in such Accordion Increase on thgliapble Commitment Date is less than such Accordincrease, then the Borrower Agent
may extend offers to one or more Eligible Assignegsarticipate in any portion of such Accordiorr@ase that has not been committed to by
the Lenders as of the applicable Commitment Dataziged, however, that the
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Commitment of each such Eligible Assignee shalhiben amount of $5,000,000 or an integral multgfié1,000,000 in excess thereof (or s
lesser amounts as may be necessary to cause tlegatgjincrease to equal such Accordion Increase).

d. On the applicable Accordion Effective Date, eadigiBle Assignee that accepts an offer to parti@patthe
applicable Accordion Increase in accordance Bigiation 2.3(c)(each such Eligible Assignee being an “ Assumingdes”) shall become a
Lender party to this Agreement as of the applicédeordion Effective Date and the Commitment oftelrecreasing Lender for such
Accordion Increase shall be so increased by suduat{or by the amount allocated to such Lendesymmt to the last sentenceS#ction 2.3
(b)) as of such Accordion Effective Date and the Cotmmant of each Lender as set forth®chedule 1.1(b)shall be adjusted accordingly;
provided, that on or before the applicable Accordion EffexDate:

@) the full amount of the Accordion Increase has bemmmitted to by Increasing Lenders or Assuming lezad

(2) all amendments to this Agreement deemed reasonablyssary by Agent to accomplish the applicableoAtion
Increase shall have been agreed by the partietohsard any Assuming Lenders;

3) all necessary approvals shall have been obtaine&bly of the Increasing Lenders, the Assuming Liesnaied
Agent; and

4) Agent shall have received the following, each datgch date:

(A) (i) certified copies of resolutions of the Borrawegent approving such Accordion Increase and the
corresponding modifications to this Agreement a@ndifi opinion of counsel for the Borrower Agenthfeh may be in-house
counsel), in form and substance reasonably satisfato Agent;

(B) an assumption agreement from each Assuming Leiidary, in form and substance satisfactory to the
Borrower Agent and Agent (each an “ Assumption ent”), duly executed by such Eligible Assignee, Agand the
Borrower Agent; and

© confirmation from each Increasing Lender of thedéase in the amount of its Commitment in a wril



satisfactory to the Borrower Agent and Agent.

On the applicable Accordion Effective Date, upoliilfment of the conditions set forth in the immatily preceding sentence of this

Section 2.3(d), Agent shall notify the Lenders (including, withdimitation, each Assuming Lender) and the Borrovgent, on or before

2:00 pm (New York time), by facsimile, email or ettelectronic communication, of the occurrenceuzhsAccordion Increase and shall record
in the Loan Account the relevant information widlspect to each Increasing Lender and each Assumimder on such date. The Borrower
Agent shall prepay Loans on such Accordion Effecidate to the extent
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necessary to cause the outstanding Loans to Haeatéith the Commitment of each Lender. This Secthall supersede the provisions of
Section 15.1as applicable.

SECTION 3. INTEREST, FEES AND CHARGES
3.1 Interest.
3.1.1  Rates and Payment of Interest.

a. The Obligations shall bear interest (i) if a Basg#eR_oan, at the Alternate Base Rate in effect ftiome to time, plus
the Applicable Margin; (ii) if a LIBOR Loan, at LIBR for the applicable Interest Period, plus the ligajple Margin; and (iii) if any other
Obligation (including, to the extent permitted layvl interest not paid when due), at the AlternaaeeBRate in effect from time to time, plus the
Applicable Margin for Base Rate Loans. Interestlishccrue from the date the Loan is advancedeChligation is incurred or payable, until
paid by Borrowers. If a Loan is repaid on the salag made, one day’s interest shall accrue.

b. During an Insolvency Proceeding with respect to Ragrower, or during any other Event of Defaulgent or
Required Lenders in their discretion so elect, @dilons shall bear interest at the Default Rateefhwr before or after any judgment). Each
Borrower acknowledges that the cost and expensgént and Lenders due to an Event of Default dffecdit to ascertain and that the Default
Rate is a fair and reasonable estimate to compeAgmnt and Lenders for this.

C. Interest accrued on the Loans shall be due andofmiraarrears, (i) on the first day of each quantgh respect to
Base Rate Loans; (ii) on the last day of any IteReriod with respect to LIBOR Loans, providedt accrued interest on LIBOR Loans hay
an Interest Period of 180 days shall also be paithe 90" day of each such Interest Period; (iii) on any dditerepayment, with respect to the
principal amount of Loans being prepaid; and (imtlle Commitment Termination Date. Interest actmue any other Obligations shall be due
and payable as provided in the Loan Documentsifind,payment date is specified, shall be due am@pleon demand. Notwithstanding
the foregoing, interest accrued at the Default Rhtdl be due and payalide demand.

3.1.2  Application of LIBOR to Outstanding Loans.

a. Borrower Agent may on any Business Day, subjedetorery of a Notice of Conversion/Continuatiorealto
convert any portion of the Base Rate Loans top @ontinue any LIBOR Loan at the end of its Intefariod as, a LIBOR Loan. During any
Default or Event of Default, Agent may (and shalitee direction of Required Lenders) declare tltat oan may be made, converted or
continued as a LIBOR Loan.

b. Whenever Borrowers desire to convert or continuarisoas LIBOR Loans, Borrower Agent shall give Agent
Notice of Conversion/Continuation, no later than0Dla.m. at least three Business Days before theested conversion or continuation de
Promptly after receiving any such notice, Agentishatify each Lender thereof. Each Notice of
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Conversion/Continuation shall be irrevocable, amallsspecify the amount of Loans to be convertedamtinued, the conversion or
continuation date (which shall be a Business Dayd, the duration of the Interest Period (which Idhaldeemed to be 30 days if not specifie
If, upon the expiration of any Interest Periodéspect of any LIBOR Loans, Borrowers shall haviedaio deliver a Notice of
Conversion/Continuation, they shall be deemed @ ledected to convert such Loans into Base Rated.oa

3.1.3 Interest Periods. In connection with the makiran\wersion or continuation of any LIBOR Loans, Bevars shall
select an interest period (“ Interest Periptb apply, which interest period shall be 30, 80,0r 180 days; providechowever, that:

a. the Interest Period shall commence on the datedha is made or continued as, or converted intdB®R Loan,
and shall expire on the numerically correspondiag id the calendar month at its end;

b. if any Interest Period commences on a day for wttiehe is no corresponding day in the calendar mahits end c
if such corresponding day falls after the last Bass Day of such month, then the Interest Periall skipire on the last Business Day of such
month; and if any Interest Period would expire atag that is not a Business Day, the period shxglire on the next Business Day; and

C. no Interest Period shall extend beyond the Revdleemination Date.

3.1.4 Interest Rate Not Ascertainable. If Agent shatkdmine that on any date for determining LIBOR, tluany
circumstance affecting the London interbank mar&éequate and fair means do not exist for ascertaguch rate on the basis provided he
then Agent shall immediately notify Borrower Agerfitsuch determination. Until Agent notifies BorremAgent that such circumstance no
longer exists, the obligation of Lenders to makB@R Loans shall be suspended, and no further Logysbe converted into or continued as
LIBOR Loans.

3.2 Fees.

3.2.1 Unused Line Fee. Borrowers shall pay to AgenttlierPro Rata benefit of Lenders, a fee accruingndeach
calendar quarter when the average daily aggregateiat of Loans and LC Obligations during the préegdalendar quarter or any portion
thereof (a) is less than 50% of the Commitmentuith prior calendar quarter, at the rate of 0.6p8¥annum and (b) is equal to or in excess
of 50% of the Commitments in such prior calendaartgr, at a rate of 0.50% per annum, in each @ass the daily amount by which the
Commitments in such calendar quarter exceed theeggte amount of Loans, amounts owing for any drgs/under Letters of Credit and
stated amount of Letters of Credit during suchrodde quarter. Such fee shall be determined bynAged be payable quarterly in arrears, on
the first day of each calendar quarter commencimthe first quarter to occur after the Closing Dete on the Commitment Termination Date.

3.2.2 LC Facility Fees. Borrowers shall pay (a) to Agdat the Pro Rata benefit of Lenders, a fee etuttie Applicabli
Margin in effect for LIBOR Loans times the averalgly stated amount of Letters of Credit, which &ball be payable monthly in arrears,
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on the first day of each month; (b) to Agent, fisrown account, a fronting fee equal to 0.125%agmerum on the stated amount of each Letter
of Credit, which fee shall be payable quarterhairears, on the first day of each calendar quadeimencing on the first quarter to occur after
the Closing Date; and (c) to Issuing Bank, fooiten account, all customary charges associatedthgtlissuance, amending, negotiating,
payment, processing, transfer and administratidretters of Credit, which charges shall be paidrad when incurred. During an Event of
Default, the fee payable under clause (a) shalhteased by 2% per annum.

3.2.3 Agent Fees. In consideration of Agent’s and LeacAgers’ syndication of the Commitments and Agesérvice
hereunder, Borrowers shall pay to Agent and Leadmgers, respectively, for their own account, gesfdescribed in the Fee Letter.

3.3 Computation of Interest, Fees, Yield Protectioill interest on LIBOR Loans shall be computed ttoe actual days elapse
based on a year of 360 days, and all interest @e Bate Loans, as well as fees and other charpedatad on a per annum basis, shall be
computed for the actual days elapsed, based oaraof&65 or 366 days, as applicable. Each detertioin by Agent of any interest, fees or
interest rate hereunder shall be final, concluaivé binding for all purposes, absent manifest erfdrfees shall be fully earned when due and
shall not be subject to rebate, refund or proratiah fees payable unde&ection 3.2are compensation for services and are not, antirshtabe
deemed to be, interest or any other charge fouskeforbearance or detention of money. A cediéias to amounts payable by Borrowers
underSection 3.4, 3.6, 3.7, 3& 5.8, submitted to Borrower Agent by Agent or the afiiecLender, as applicable, shall be final, congkisi
and binding for all purposes, absent manifest emod Borrowers shall pay such amounts to the gpiate party within 10 days following
receipt of the certificate. For the purposes efltiterest Act (Canada), (i) whenever any inteoe$ées under this Agreement or any other L
Document is calculated using a rate based on aofe&&60 days, the rate determined pursuant to sakfulation, when expressed as an annual
rate, is equivalent to (x) the applicable rate,nfyltiplied by the actual number of days in thesaalar year in which the period for which such
interest is payable (or compounded) ends, andiyiet! by 360, (ii) the principle of deemed reintreent of interest does not apply to any
interest calculation under this Agreement, andl tfiie rates of interest stipulated in this Agreetaa intended to be nominal rates and not
effective rates or yields.

3.4 Reimbursement Obligations Borrowers shall reimburse Agent and any LenderfoExtraordinary Expenses. Borrowers
shall also reimburse Agent, Syndication Agent dredltead Arrangers for all reasonable legal, acéngnappraisal, consulting, and other fees,
costs and expenses incurred by it in connectioh (@it negotiation and preparation of any Loan Doents, including any amendment or other
modification thereof; (b) administration of andians relating to any Collateral, Loan Documents &adsactions contemplated thereby,
including any actions taken to perfect or maingaiiority of Agent’s Liens on any Collateral, to m&in any insurance required hereunder or to
verify Collateral; and (c) subject to the limits®&ction 10.1.1(b) each inspection, audit or appraisal with respeeeiny Obligor or Collateral,
whether prepared by Agent’s personnel or a thirtypaAll legal, accounting and consulting feeslsha charged to Borrowers by Agent’s,
Syndication Agent’s and the Lead Arrangers’ prafasals, as applicable, at their full hourly ratesgardless of any reduced or alternative fee
billing arrangements that Agent, Syndication Agéim¢, Lead Arrangers, any Lender or any of theiiliétes may have with such professionals
with respect to this or any other transaction. If,
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for any reason (including inaccurate reporting ioaricial statements or a Compliance Certificata}, determined that a higher Applicable
Margin should have applied to a period than wasadlst applied, then the proper margin shall be plpletroactively and Borrowers shall
immediately pay to Agent, for the Pro Rata berdfitenders, an amount equal to the difference betwiee amount of interest and fees that
would have accrued using the proper margin an@theunt actually paid. All amounts payable by Baeos under this Section shall be e
demand. For the avoidance of doubt, the provisions of $ection 3.4shall apply regardless of whether the Closing Daturs.

35 lllegality . If any Lender determines that any Applicable Llzag made it unlawful, or that any Governmental Atitl has
asserted that it is unlawful, for any Lender omitplicable Lending Office to make, maintain orduriBOR Loans, or to determine or charge
interest rates based upon LIBOR, or any Governrhéuithority has imposed material restrictions oa #uthority of such Lender to purchase
or sell, or to take deposits of, Dollars in the Hon interbank market, then, on notice thereof lohdiender to Agent, any obligation of such
Lender to make or continue LIBOR Loans or to cohBase Rate Loans to LIBOR Loans shall be suspeandgldsuch Lender notifies Agent
that the circumstances giving rise to such deteation no longer exist. Upon delivery of such netiBorrowers shall prepay or, if applicable,
convert all LIBOR Loans of such Lender to Base Ratans, either on the last day of the Interestdeettierefor, if such Lender may lawfully
continue to maintain such LIBOR Loans to such daymmediately, if such Lender may not lawfully ¢iome to maintain such LIBOR Loan
Upon any such prepayment or conversion, Borroweal§ also pay accrued interest on the amount goajideor converted.

3.6 Inability to Determine Rates If Required Lenders notify Agent for any reasorcamnection with a request for a Borrowing
of, or conversion to or continuation of, a LIBORdrothat (a) Dollar deposits are not being offeredanks in the London interbank Eurodollar
market for the applicable amount and Interest Blesfcsuch Loan, (b) adequate and reasonable meangtaxist for determining LIBOR for
the requested Interest Period, or (c) LIBOR forrdguested Interest Period does not adequateljainhdreflect the cost to such Lenders of
funding such Loan, then Agent will promptly so fipBorrower Agent and each Lender. Thereafterdbiégation of Lenders to make or
maintain LIBOR Loans shall be suspended until Adapbn instruction by Required Lenders) revokehsuatice. Upon receipt of such
notice, Borrower Agent may revoke any pending retfer a Borrowing of, conversion to or continuatiof a LIBOR Loan or, failing that, wi
be deemed to have submitted a request for a BaseLBan.

3.7 Increased Costs; Capital Adequacy

3.7.1  Change in Law. If any Change in Law shall:

a. impose modify or deem applicable any reserve, spdeiposit, compulsory loan, insurance chargeroilai
requirement against assets of, deposits with oth@raccount of, or credit extended or participateloly, any Lender (except any reserve
requirement reflected in LIBOR) or Issuing Bank;
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b. subject any Lender or Issuing Bank to any Tax wapect to any Loan, Loan Document, Letter of Gredi
participation in LC Obligations, or change the basitaxation of payments to such Lender or Iss@iagk in respect thereof (except in each
case for Indemnified Taxes or Other Taxes coveye8drtion 5.8and the imposition of, or any change in the rateny Excluded Tax payat
by such Lender or Issuing Bank); or

C. impose on any Lender or Issuing Bank or the Lonidterbank market any other condition, cost or exsgeaffecting
any Loan, Loan Document, Letter of Credit or p@ption in LC Obligations;

and the result thereof shall be to increase thetoaich Lender of making or maintaining any LIBO&an (or of maintaining its obligation to
make any such Loan), or to increase the cost tio kander or Issuing Bank of participating in, isgybr maintaining any Letter of Credit (or
maintaining its obligation to participate in orissue any Letter of Credit), or to reduce the anmofiany sum received or receivable by such
Lender or Issuing Bank hereunder (whether of ppiakiinterest or any other amount) then, upon regoiesuch Lender or Issuing Bank (which
request shall be accompanied by a certificate df fiender or Issuing Bank setting forth in reasdmaletail the amount or amounts necessary
to compensate such Lender or Issuing Bank andabis therefor), Borrowers will pay to such Lendetssuing Bank, as applicable, such
additional amount or amounts as will compensaté sender or Issuing Bank, as applicable, for sudititeonal costs incurred or reduction
suffered.

3.7.2  Capital Adequacy. If any Lender or Issuing Bantedaines that any Change in Law affecting such eernd
Issuing Bank or any Lending Office of such Lendesuch Lender’s or Issuing Bank’s holding compahgny, regarding capital requirements
has or would have the effect of reducing the rateturn on such Lender’s, Issuing Bank’s or hafddompany’s capital as a consequence of
this Agreement, or such Lender’s or Issuing Ba@asnmitments, Loans, Letters of Credit or partidipad in LC Obligations, to a level below
that which such Lender, Issuing Bank or holding pany could have achieved but for such Change in (taking into consideration such
Lender’s, Issuing Bank’s and holding company’s @ek with respect to capital adequacy), then frione to time upon the request of such
Lender or Issuing Bank (which request shall be aqanied by a certificate of such Lender or IssiBagk setting forth in reasonable detail
amount or amounts necessary to compensate suclelentssuing Bank and the basis therefor), Borrawéll pay to such Lender or Issuing
Bank, as the case may be, such additional amowarhounts as will compensate it or its holding conypf@r any such reduction suffered.

3.7.3  Compensation. Failure or delay on the part of lagryder or Issuing Bank to demand compensation putgo this
Section shall not constitute a waiver of its rightlemand such compensation, but Borrowers shab@&oequired to compensate a Lender or
Issuing Bank for any increased costs incurred ducttons suffered more than nine months prior éodhate that the Lender or Issuing Bank
notifies Borrower Agent of the Change in Law givirge to such increased costs or reductions asdaf Lender’s or Issuing Bank’s intention
to claim compensation therefor (except that, if@enge in Law giving rise to such increased costeductions is retroactive, then the nine-
month period referred to above shall be extendéddade the period of retroactive effect thereof).

46




3.8 Mitigation . If any Lender gives a notice und&ection 3.50r requests compensation un&erction 3.7, or if Borrowers are
required to pay additional amounts with respeet teender undeBection 5.8, then such Lender shall use reasonable effodedgnate a
different Lending Office or to assign its rightsdambligations hereunder to another of its offideanches or Affiliates, if, in the judgment of
such Lender, such designation or assignment (ajdreuminate the need for such notice or reduceart®payable or to be withheld in the
future, as applicable; and (b) would not subjeetltender to any unreimbursed cost or expense antbvmot otherwise be disadvantageous to
it. Borrowers shall pay all reasonable costs aqpeerses incurred by any Lender in connection withsuch designation or assignment.

3.9 Funding Losses If for any reason (other than default by a Lehda)y any Borrowing of, or conversion to or contition of,
a LIBOR Loan does not occur on the date specifiedefor in a Notice of Borrowing or Notice of Comsien/Continuation (whether or not
withdrawn), (b) any repayment or conversion of BQR Loan occurs on a day other than the end dfifesest Period, or (¢c) Borrowers fail to
repay a LIBOR Loan when required hereunder, themdeers shall pay to Agent its customary admintsteacharge and to each Lender all
losses and expenses that it sustains as a consedgheneof, including loss of anticipated profitglany loss or expense arising from
liquidation or redeployment of funds or from fees/able to terminate deposits of matching fundsadees shall not be required to purchase
Dollar deposits in the London interbank marketmy ather offshore Dollar market to fund any LIBORdn, but the provisions hereof shall be
deemed to apply as if each Lender had purchaséddaposits to fund its LIBOR Loans.

3.10 Maximum Interest Notwithstanding anything to the contrary contdimeany Loan Document, the interest paid or agte
be paid under the Loan Documents shall not exdeediaximum rate of non-usurious interest permitiedpplicable Law (“ maximum rate
"). If Agent or any Lender shall receive interest inaamount that exceeds the maximum rate, the exoe=est shall be applied to the princi
of the Obligations or, if it exceeds such unpaiidigipal, refunded to Borrowers. In determining Wies the interest contracted for, charged or
received by Agent or a Lender exceeds the maxinaie) such Person may, to the extent permitted tpligable Law, (a) characterize any
payment that is not principal as an expense, fggemium rather than interest; (b) exclude volunfepayments and the effects thereof; and
(c) amortize, prorate, allocate and spread in eguahequal parts the total amount of interestughmut the contemplated term of the
Obligations hereunder.

3.11 Removal or Replacement of a LendefAnything contained herein to the contrary ndtsianding, and except during the
occurrence and continuance of a Default or Evelteffult, in the event that: (a) any Lender (dncreased-Cost Lendel) shall give notice
to Borrower Agent that such Lender is entitledgoaive payments und8ection 3.7or Section 5.8, or pursuant t&ection 3.5s unable to
make LIBOR Loans, the circumstances which haveexhssch Lender to be unable to make LIBOR Loanghich entitle such Lender to
receive such payments shall remain in effect, acth $ ender shall fail to withdraw such notice witliive (5) Business Days after Borrower
Agent’s request for such withdrawal; (b) any Lendest Defaulting Lender; or (c) in connection wathly proposed amendment, modification,
termination, waiver or consent with respect to ahthe provisions hereof as contemplatedSegtion 15.1.1, the consent of Required Lenders
shall have been obtained but the consent of one
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or more of such other Lenders (eachNoh-Consenting Lendef) whose consent is required shall not have beenraxtathen, with respect
each such Increased-Cost Lender, Defaulting LeodBion-Consenting Lender (thelerminated Lender’), Borrower Agent may, by giving
written notice to Agent and any Terminated Lenddtsoelection to do so, elect to cause such Teateith Lender (and such Terminated Lender
hereby irrevocably agrees) to assign its outstandoans in full to one or more Eligible Assigneeacdh a ‘Replacement Lendéel) in
accordance with the provisions &éction 13.3and Terminated Lender shall pay any fees payabletimder in connection with such
assignment; provided, (1) on the date of such aeségt, the Replacement Lender shall pay to Termihbender an amount equal to the
principal of, and all accrued interest on, all ¢tansling Loans of the Terminated Lender (and, otfven as specified in clause (2) below, no
premium shall be payable in connection therewit®)on the date of such assignment, Borrower Aghatl pay any amounts payable to such
Terminated Lender pursuant$ection 3.50r otherwise and Borrower Agent shall reimburseTtaeminated Lender for any fees paid by such
Terminated Lender pursuant$ection 13.3and in connection with the assignment; and (3héevent such Terminated Lender is a Non-
Consenting Lender, each Replacement Lender shadlecd, at the time of such assignment, to eactemattespect of which such Terminated
Lender was a Non-Consenting Lender. Upon the grapat of all amounts owing to any Terminated Lendach Terminated Lender shall no
longer constitute a “Lender” for purposes hereobdyvpled, any rights of such Terminated Lender tiemnification hereunder shall survive as
to such Terminated Lender.

SECTION 4. LOAN ADMINISTRATION

4.1 Manner of Borrowing and Funding Loans

41.1 Notice of Borrowing.

a. Whenever Borrowers desire funding of a Borrowind.oéns, Borrower Agent shall give Agent a Notice of
Borrowing. Such notice must be received by Agentater than 11:00 a.m. (i) on the Business Daghefrequested funding date, in the case of
Base Rate Loans, and (i) at least three Businegs Prior to the requested funding date, in the o4 IBOR Loans. Notices received after
11:00 a.m. shall be deemed received on the nexhBssDay. Each Notice of Borrowing shall be ioeable and shall specify (A) the amount
of the Borrowing, (B) the requested funding dat&i@l must be a Business Day), (C) whether the Barmg is to be made as Base Rate Loans
or LIBOR Loans, and (D) in the case of LIBOR Loati& duration of the applicable Interest Periodi¢ivishall be deemed to be 30 days if not
specified). In addition, in the case of a Borrogvafter the Availability Election which would resih Availability being less than $50,000,0(
the Notice of Borrowing shall demonstrate thatFireed Charge Coverage Ratio would be not less 1h@d : 1.00 after giving effect to such
Borrowing as of the end of the Fiscal Quarter imiatedy preceding such funding for which financiafidrmation pursuant t8ection 10.1.2(a
or (b) has been delivered to Agent.

b. Unless payment is otherwise timely made by Borrewitre becoming due of any Obligations (whetherqipal,
interest, fees or other charges, including Extrmany Expenses, LC Obligations, Cash Collateral Badk Product Debt) shall be deemed t
a request for Base Rate Loans on the due dateeiamhount of such Obligations. The proceeds di toans shall be disbursed as direct
payment of the relevant Obligation. In
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addition, Agent may, at its option, charge suchigations against any operating, investment or atiseount of a Borrower maintained with
Agent or any of its Affiliates.

C. If Borrowers establish a controlled disbursemegbaat with Agent or any Affiliate of Agent, thenetipresentation
for payment of any check or other item of paymeatiwh on such account at a time when there arefiomurft funds to cover it shall be deerr
to be a request for Base Rate Loans on the datechf presentation, in the amount of the check malsi presented for payment. The proceeds
of such Loans may be disbursed directly to therodietl disbursement account or other appropriateaat.

4.1.2  Fundings by Lenders. Each Lender shall timely hdtsa&Commitment by funding its Pro Rata shareaifte
Borrowing of Loans that is properly requested hedeuw. Except for Borrowings to be made as Swimglinans, Agent shall endeavor to no
Lenders of each Notice of Borrowing (or deemed estjfor a Borrowing) by 12:00 noon on the propdsedling date for Base Rate Loans or
by 3:00 p.m. at least two Business Days beforepaogosed funding of LIBOR Loans. Each Lender shaill to Agent such LenderPro Rat
share of the Borrowing to the account specifiedggnt in immediately available funds not later tf2a@0 p.m. on the requested funding date,
unless Agent’s notice is received after the timewiged above, in which event Lender shall fundPite Rata share by 11:00 a.m. on the next
Business Day. Subject to its receipt of such arteofrom Lenders, Agent shall disburse the proceédse Loans as directed by Borrower
Agent. Unless Agent shall have received (in sidfittime to act) written notice from a Lender thatoes not intend to fund its Pro Rata share
of a Borrowing, Agent may, but shall not be obleghto, assume that such Lender has deposited wmppisowill deposit its share with Agent,
and Agent may, but shall not be obligated to, disba corresponding amount to Borrowers. If a keisdshare of any Borrowing or of any
settlement pursuant ®ection 4.1.3(b)is not received by Agent, then Borrowers agreeepay to Agenbn demandthe amount of such share,
together with interest thereon from the date disbedmuntil repaid, at the rate applicable to ther@sing.

4.1.3  Swingline Loans; Settlement.

a. Agent may, but shall not be obligated to, advanem@line Loans to Borrowers, up to an aggregatstanting
principal amount equal to the greater of (i) $15,000 and (ii) 10% of the aggregate amount of thm@itments. Each Swingline Loan shall
constitute a Loan for all purposes, except thatmts thereon shall be made to Agent for its ovaoawt or for the account of Lenders, as
applicable. The obligation of Borrowers to repayirgjline Loans shall be evidenced by the recordagent and need not be evidenced by any
promissory note.

b. To facilitate administration of the Loans, Lendarsl Agent agree (which agreement is solely amoaig tfand not
for the benefit of or enforceable by any Borrowégt settlement among them with respect to Swiedlioans and other Loans may take place
on a date determined from time to time by Agenticlwishall occur at least once each week. On egitlerment date, settlement shall be made
with each Lender in accordance with the SettlerRantort delivered by Agent to Lenders. Betweerlesatint dates, Agent may in its
discretion apply payments on Loans to Swinglinerispaegardless of any designation by Borrower gr@anvision herein to the contrary.
Each Lender’s obligation to make settlements wigfet is
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absolute and unconditional, without offset, coucis@m or other defense, and whether or not the Cibmemts have terminated, an
Overadvance exists or the conditionsSSiction 6are satisfied. If, due to an Insolvency Proceedliith respect to a Borrower or otherwise,
Swingline Loan may not be settled among Lendersureter, then each Lender shall be deemed to hagkgsed from Agent a Pro Rata
participation in each unpaid Swingline Loan andldhansfer the amount of such participation to Agen immediately available funds, within
one Business Day after Agent’s request therefayerd acknowledges that it receives all Loan proseadd interest and fees owing to Lenders
hereunder, in its capacity as Agent under this Agrent.

4.1.4 Notices. Each Borrower authorizes Agent and Lentleextend, convert or continue Loans, effectctieles of
interest rates, and transfer funds to or on betféforrowers based on telephonic or e-mailed irtgibns. Borrowers shall confirm each such
request by prompt delivery to Agent of a NoticeBofrowing or Notice of Conversion/Continuationgiplicable, but if it differs in any
material respect from the action taken by Ageritarders, the records of Agent and Lenders shakkgovNeither Agent nor any Lender shall
have any liability for any loss suffered by a Baves as a result of Agent or any Lender acting uponnderstanding of telephonic or e-mailed
instructions from a person believed in good faighAlgent or any Lender to be a person authorizegite such instructions on a Borrower’s
behalf.

4.2 Defaulting Lender Agent may (but shall not be required to), inditscretion, retain any payments or other fundsiveckby
Agent that are to be provided to a Defaulting Lerdeeunder, and may apply such funds to such litndefaulted obligations or readvance
the funds to Borrowers in accordance with this &gnent. The failure of any Lender to fund a Loannike a payment in respect of LC
Obligations or to otherwise perform its obligatidrereunder shall not relieve any other Lendersoblitligations, and no Lender shall be
responsible for default by another Lender. Lendes Agent agree (which agreement is solely ambagt and not for the benefit of or
enforceable by any Borrower) that, solely for puggof determining a Defaulting Lender’s right ttev(except as provided 8ection 15.1.1
(c)) on matters relating to the Loan Documents arghte in payments, fees and Collateral proceedsuhder, a Defaulting Lender shall not
be deemed to be a “Lender” until all its defaulbddigations have been cured.

4.3 Number and Amount of LIBOR Loans; DeterminatiorRate Each Borrowing of LIBOR Loans shall be in a minim
amount of $5,000,000, plus any increment of $1000;n excess thereof. No more than seven Borgswif LIBOR Loans may be
outstanding at any time, and all LIBOR Loans hawimgsame length and beginning date of their IstéPeriods shall be aggregated together
and considered one Borrowing for this purpose. rgetermining LIBOR for any Interest Period reqaddty Borrowers, Agent shall promg
notify Borrowers thereof by telephone or electraflicand, if requested by Borrowers, shall confany telephonic notice in writing.

4.4 Borrower Agent Each Borrower hereby designates Sanmina (in saphadity, “ Borrower Agent) as its representative and
agent for all purposes under the Loan Documentfyding requests for Loans and Letters of Credisighation of interest rates, delivery or
receipt of communications, preparation and deliwdrBorrowing Base and financial reports,
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receipt and payment of Obligations, requests favera, amendments or other accommodations, actiodsr the Loan Documents (including
in respect of compliance with covenants), and léodealings with Agent, Issuing Bank or any LendBorrower Agent hereby accepts such
appointment. Agent and Lenders shall be entitbegtty upon, and shall be fully protected in retyimpon, any notice or communication
(including any notice of borrowing) delivered byfBmwer Agent on behalf of any Borrower. Agent damshders may give any notice or
communication with a Borrower hereunder to Borrovkgent on behalf of such Borrower. Each of Agésguing Bank and Lenders shall hi
the right, in its discretion, to deal exclusivelitwBorrower Agent for any or all purposes under toban Documents. Each Borrower agrees
that any notice, election, communication, represtgr, agreement or undertaking made on its bddyalBorrower Agent shall be binding upon
and enforceable against it .

4.5 One Obligation The Loans, LC Obligations and other Obligationalisconstitute one general obligation of Borrowainsl
(unless otherwise expressly provided in any Loanubeent) shall be secured by Agent’s Lien upon alla@eral.

4.6 Effect of Termination On the effective date of any termination of tr@®nitments, all Obligations shall be immediately
due and payable. All undertakings of Borrowerstamed in the Loan Documents shall survive any teation, and Agent shall retain its Lie
in the Collateral and all of its rights and remadimder the Loan Documents until Full Payment ef@bligations. Notwithstanding Full
Payment of the Obligations, Agent shall not be meglto terminate its Liens in any Collateral uslesith respect to any damages Agent may
incur as a result of the dishonor or return of Payhitems applied to Obligations, Agent receivgsa(aritten agreement, executed by
Borrowers and any Person whose advances are ugétbla or in part to satisfy the Obligations, indefying Agent and Lenders from any
such damages; or (b) such Cash Collateral as Aeits, discretion, deems necessary to protectnagainy such damageSections 2.2, 3.4,
3.7,3.9,5.4,5.8,5.9, 12, 15.2, 154t this Section, and the obligation of each Oblagwl Lender with respect to each indemnity giveit b
in any Loan Document, shall survive Full Paymenthef Obligations and any release relating to theglic facility.

SECTION 5. PAYMENTS

5.1 General Payment ProvisionsAll payments of Obligations shall be made in Rdd| without offset, counterclaim or defense
of any kind, and in immediately available fundst later than 12:00 noon on the due date. Any payrafter such time shall be deemed made
on the next Business Day. Any payment of a LIBGh prior to the end of its Interest Period shalbbcompanied by all amounts due under
Section 3.9, Any prepayment of Loans shall be applied ficsBase Rate Loans and then to LIBOR Loans.

5.2 Repayment of Loan. Loans shall be due and payable in full on thedRear Termination Date, unless payment is sot




required hereunder. Loans may be prepaid from tarigne, without penalty or premium and withouiopmotice. All repayments
and prepayments of Loans shall be applied on &Bta basis. If any Asset Disposition includesdisposition of Collateral (i) outside the
Ordinary Course of Business consistent with paattires or (ii) in connection with factoring or sian arrangements permitted under
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Section 10.2.5(e)or Section 10.2.5(f)hereof, then, in each case, prior thereto (exaefita case of any involuntary loss resulting from a
casualty event or condemnation and in the cas@o$actions contemplated by the 2009 Corporategrearation) the Borrower Agent shall
deliver to Agent a Borrowing Base Certificate giyiaffect to such Asset Disposition and if a TrigBeriod exists at the time of such
Disposition or as a result thereof the Net Proceédsich Asset Disposition shall be applied toltbans. Notwithstanding anything herein to
the contrary, if an Overadvance exists, Borrowhedlson the sooner of Agent’s demand or the fnssiness Day after any Borrower has
knowledge thereof, repay the outstanding Loans iéimécessary, Cash Collateralize any Letters @d@yin an aggregate amount sufficient to
reduce the principal balance of Loans to the legk#re Borrowing Base or the Commitments.

53 Payment of Other Obligations Obligations other than Loans, including LC Obtigas and Extraordinary Expenses, sha
paid by Borrowers as provided in the Loan Document# no payment date is specifieahy demand.

5.4 Marshaling; Payments Set AsideNone of Agent or Lenders shall be under any alilig to marshal any assets in favor of
any Obligor or against any Obligations. If any peynt by or on behalf of Borrowers is made to Ag&ssying Bank or any Lender, or Agent,
Issuing Bank or any Lender exercises a right afifedind such payment or the proceeds of suchfsataiy part thereof is subsequently
invalidated, declared to be fraudulent or preféednset aside or required (including pursuantrtp settlement entered into by Agent, Issuing
Bank or such Lender in its discretion) to be refaid trustee, receiver or any other Person, thenet extent of such recovery, the Obligation
originally intended to be satisfied, and all Lierights and remedies relating thereto, shall béveglvand continued in full force and effect as if
such payment had not been made or such setoffdtaatourred.

55 PostDefault Allocation of Payments

5.5.1 Allocation. Notwithstanding anything herein to t@ntrary, during an Event of Default, monies taapelied to the
Obligations, whether arising from payments by Odngg realization on Collateral, setoff or otherwisieall be allocated as follows:

a. first , to all costs and expenses, including Extraorgifiatpenses, owing to Agent;

b. second to all amounts owing to Agent on Swingline Loans;

C. third , to all amounts owing to Issuing Bank on LC Olligas;

d. fourth, to all Obligations constituting fees (excludimg@unts relating to Bank Products);
e. fifth , to all Obligations constituting interest (exclogiamounts relating to Bank Products);
f. sixth, to provide Cash Collateral for outstanding Lettei Credit;

g. seventh to all other Obligations, other than Bank ProdDebt;
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h. eighth, to any Bank Product Debt that is subject in folany reserve hereunder; and
i. last, to any other Bank Product Debt.

Amounts shall be applied to each category of Olibga set forth above until Full Payment theredl &men to the next category. If amounts
are insufficient to satisfy a category, they shallapplied on a pro rata basis among the Obligafiothe category. Amounts distributed with
respect to any Bank Product Debt shall be the tedfse applicable Bank Product Amount last repdtio Agent or the actual Bank Product
Debt as calculated by the methodology reportedgenA for determining the amount due. Agent shaiehno obligation to calculate the
amount to be distributed with respect to any BarddBct Debt, but may rely upon written notice af imount (setting forth a reasonably
detailed calculation) from the Secured Party. himabsence of such notice, Agent may assume theranwbe distributed is the Bank Product
Amount last reported to it. The allocations settHan this Section are solely to determine thétsgand priorities of Agent and Lenders as
among themselves, and may be changed by agreemengahem without the consent of any Obligor. T®éstion is not for the benefit of or
enforceable by any Borrower.

5.5.2  Erroneous Application. Agent shall not be liatide &ny application of amounts made by it in godthfand, if any
such application is subsequently determined to ha&em made in error, the sole recourse of any Lresrdaether Person to which such amount
should have been made shall be to recover the arfroum the Person that actually received it (ahduch amount was received by any Len
such Lender hereby agrees to return it).

5.6 Application of Payments The ledger balance in all Dominion Accounts fage end of a Business Day shall be applied to
the Obligations constituting principal, intereste$ and expenses at the beginning of the next &ssibay or as soon thereafter as designated
by Agent. If, as a result of such applicationyed@ balance exists, the balance shall not adateeest in favor of Borrowers and shall be made
available to Borrowers as long as no Default orrEwé Default exists. Each Borrower irrevocablyives the right to direct the application of
any payments or Collateral proceeds, and agreeg&\temt shall have the continuing, exclusive righapply and reapply same against the
Obligations, in such manner as Agent deems adwsabtwithstanding any entry by Agent in its record

57 Loan Account; Account Stated

5.7.1 Loan Account. Agent shall maintain in accordand s usual and customary practices an accouatoounts (“
Loan Account’) evidencing the Debt of Borrowers resulting fremach Loan or issuance of a Letter of Credit frametto time. Any failure of
Agent to record anything in the Loan Account, oy arror in doing so, shall not limit or otherwisiéeat the obligation of Borrowers to pay any
amount owing hereunder. Agent may maintain a sibglan Account in the name of Borrower Agent, aacheBorrower confirms that such
arrangement shall have no effect on the joint awveisl character of its liability for the Obligatia
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5.7.2 Entries Binding. Entries made in the Loan Accoalmdll constitute presumptive evidence of the infation
contained therein. If any information containedhia Loan Account is provided to or inspected by Barson, then such information shall be
conclusive and binding on such Person for all psiegabsent manifest error, except to the extehtBarson notifies Agent in writing within
30 days after receipt or inspection that specifforimation is subject to dispute.

5.7.3  Register. Agent, acting solely for this purposeaasgent of the Borrowers, also shall maintaiegister for the
recordation of the names and addresses of the keadd the principal amounts of the Loans owingaoch Lender pursuant to the terms he
from time to time (the “Register”). The entriestire Register shall be conclusive, and the Borro¥ygent and the Lenders may treat each
Person whose name is recorded in the Registet.asder for all purposes of this Agreement, notwihsling notice to the contrary. The
register shall be available for inspection by tleerBwer and any Lender, at any reasonable timefrana time to time upon reasonable prior
notice.

5.8 Taxes.

5.8.1 Payments Free of Taxes. All payments by Obligé®ldigations shall be free and clear of and with@duction
for any Taxes. If Applicable Law requires any @bli or Agent to withhold or deduct any Tax (incluglibackup withholding or withholding
Tax), the withholding or deduction shall be basedrdormation provided pursuant &ection 5.9and Agent shall pay the amount withheld or
deducted to the relevant Government Authoritythé withholding or deduction is made on accourihdemnified Taxes or Other Taxes, the
sum payable by Obligors shall be increased soApant, Lender or Issuing Bank, as applicable, rexan amount equal to the sum it would
have received if no such withholding or deductimelgding deductions applicable to additional sypagable under this Section) had been
made. Without limiting the foregoing, Obligors 8hanely pay all Other Taxes to the relevant Gawraental Authorities.

5.8.2 Payment. Obligors shall indemnify, hold harmlesd eeimburse (within 10 days after demand therefggnt,

Lenders and Issuing Bank for any Indemnified Teote®ther Taxes (including Indemnified Taxes andedifaxes attributable to amounts
payable under this Section) withheld or deductedity Obligor or Agent, or paid by Agent, any Lendefssuing Bank, with respect to any
Obligations, Letters of Credit or Loan Documentigther or not such Taxes were properly assertabebgelevant Governmental Authority,
and including all penalties, interest and reasanakpenses relating thereto. A certificate akécatmount of any such payment or liability
delivered to Borrower Agent by Agent, or by a Lendelssuing Bank (with a copy to Agent), shalldmnclusive absent manifest error. As
soon as practicable after any payment of Taxes®@ldigor, Borrower Agent shall deliver to Agentegceipt from the Governmental Author
or other evidence of payment satisfactory to Agent.

5.9 Lender Tax Information

5.9.1  Status of Lenders. Each Lender shall deliver dantation and information to Agent and Borrower Aige the
times reasonably requested by Agent or Borrowemfgrufficient to permit Agent or Obligors to detene (a) whether or not
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payments made with respect to Obligations are sttgeTaxes, (b) if applicable, the required ratevithholding or deduction, and (c) such
Lender’s entitlement to any available exemptiomfror reduction of, applicable Taxes for such paytser otherwise to establish such
Lender’s status for withholding tax purposes indpglicable jurisdiction.

5.9.2  Documentation. If a Borrower is resident for taxgmses in the United States, any Lender thatliénited States
person” within the meaning of section 7701(a)(30he Code shall deliver to Agent and Borrower Agets Form W-9 or such other
documentation or information prescribed by Appliealbaw or reasonably requested by Agent or Borrofgent to determine whether such
Lender is subject to backup withholding or inforfaatreporting requirements. If any Foreign Lendegntitled to any exemption from or
reduction of United States withholding tax for pants with respect to the Obligations, it shalldslito Agent and Borrower Agent on or pr
to the date on which it becomes a Lender hereug@aher from time to time thereafter upon the reqoégtgent or Borrower Agent, but only if
such Foreign Lender is legally entitled to do $a),IRS Form W-8BEN claiming eligibility for ben&diof an income tax treaty to which the
United States is a party; (b) IRS Form W-8ECI; IR Form W-8IMY and all required supporting docurtaion; (d) in the case of a Foreign
Lender claiming the benefits of the exemption fortfolio interest under section 881(c) of the CafRS Form W-8BEN and a certificate
showing such Foreign Lender is not (i) a “bank’hiitthe meaning of section 881(c)(3)(A) of the Ca@ga “10 percent shareholder” of any
Obligor within the meaning of section 881(c)(3)@)the Code, or (iii) a “controlled foreign corptirm” described in section 881(c)(3)(C) of
the Code; or (e) any other form prescribed by Aggille Law as a basis for claiming exemption froma eeduction in withholding tax, together
with such supplementary documentation necessaaildev Agent and Borrowers to determine the withliraddor deduction required to be
made.

5.9.3 Lender Obligations. Each Lender and Issuing Bédualtl promptly notify Borrowers and Agent of any cige in
circumstances that would change any claimed exempti reduction. Each Lender and Issuing Bank &td¢mnify, hold harmless and
reimburse (within 10 days after demand therefony®weers and Agent for any Taxes, losses, claimbjlities, penalties, interest and expenses
(including reasonable attorneys’ fees) incurredbgsserted against a Borrower or Agent by any @wmrental Authority due to such Lender’s
or Issuing Bank’s failure to deliver, or inaccuramydeficiency in, any documentation required talbbvered by it pursuant to this Section.
Each Lender and Issuing Bank authorizes Agentttoffany amounts due to Agent under this Sectigairgst any amounts payable to such
Lender or Issuing Bank under any Loan Document.

5.9.4 If a Lender determines, in its sole discretiont thhas received a refund of any Indemnified Taxe®ther Taxes
as to which it has been indemnified by the Borroarewith respect to which the Borrower has paiditaithl amounts pursuant to Section 5.8,
such Lender shall pay over such refund to the Begrqbut only to the extent of indemnity paymentsd®, or additional amounts paid, by the
Borrower under this Section 5.8 with respect toThges or Other Taxes giving rise to such refund),of all out-of-pocket expenses of such
Lender and without interest (other than any intepegd by the relevant governmental authority wehpect to such refund), provided that the
Borrower, upon the request of such Lender, ageeespay the amount paid over to the Borrower (plug penalties, interest or other charges
imposed by the relevant governmental authorityguch Lender in the event such Lender is
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required to repay such refund to such governmentthlority. This Section 5.9.4 shall not be coresdrto require any Lender to make available
its tax returns (or any other information relatingts Taxes that it deems confidential) to therBaer or any other person.

5.10 Nature and Extent of Each BorroweL iability .

5.10.1 Joint and Several Liability. Each Borrower agréest it is jointly and severally liable for, andsaitutely and
unconditionally guarantees to Agent and Lendergthenpt payment and performance of, all Obligatiand all agreements under the Loan
Documents. Each Borrower agrees that its guamitgations hereunder constitute a continuing gutgraf payment and not of collection,
that such obligations shall not be discharged @il Payment of the Obligations, and that sucligattions are absolute and unconditional,
irrespective of (a) the genuineness, validity, tagty, enforceability, subordination or any futuredification of, or change in, any Obligations
or Loan Document, or any other document, instrunoeigreement to which any Obligor is or may becarparty or be bound; (b) the abse
of any action to enforce this Agreement (includihi Section) or any other Loan Document, or aniveraconsent or indulgence of any kind
by Agent or any Lender with respect thereto; (€)elistence, value or condition of, or failure &fpct a Lien or to preserve rights against,
security or guaranty for the Obligations or anyi@gtor the absence of any action, by Agent orlagnyder in respect thereof (including the
release of any security or guaranty); (d) the wmsioty of any Obligor; (e) any election by Agentaoly Lender in an Insolvency Proceeding for
the application of Section 1111(b)(2) of the Bamktoy Code; (f) any borrowing or grant of a Liendnyy other Borrower, as debtor-in-
possession under Section 364 of the Bankruptcy Godéherwise; (g) the disallowance of any clairhdgent or any Lender against any
Obligor for the repayment of any Obligations unS8ection 502 of the Bankruptcy Code or otherwisghdiany other action or circumstances
that might otherwise constitute a legal or equiatischarge or defense of a surety or guarantogpx-ull Payment of all Obligations.

5.10.2 Waivers.

a. Each Borrower expressly waives, to the extent pigeohby law, all rights that it may have now ottle future unde
any statute, at common law, in equity or otherwisesompel Agent or Lenders to marshal assets prdoeed against any Obligor, other Pe
or security for the payment or performance of afjigations before, or as a condition to, proceedigginst such Borrower. Each Borrower
waives, to the extent permitted by law, all defareeailable to a surety, guarantor or accommodaieabligor other than Full Payment of all
Obligations. It is agreed among each Borrower,mAged Lenders that the provisions of tBiction 5.10are of the essence of the transaction
contemplated by the Loan Documents and that, ligufoh provisions, Agent and Lenders would dediinmake Loans and issue Letters of
Credit. Each Borrower acknowledges that its gugrparsuant to this Section is necessary to thelgonand promotion of its business, and
be expected to benefit such business.

b. Agent and Lenders may, in their discretion, pursugh rights and remedies as they deem appropinateding
realization upon Collateral, without affecting amghts and remedies under ti8sction 5.10. If, in taking any action in connection with the
exercise of any rights or remedies, Agent or anydes shall forfeit any other rights or remedies,
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including the right to enter a deficiency judgmagtinst any Borrower or other Person, whether tsxatiany Applicable Laws pertaining to
“election of remedies” or otherwise, each Borrowensents to such action and waives, to the exemigted by law, any claim based upon it,
even if the action may result in loss of any rightsubrogation that any Borrower might otherwisgénhad. Any election of remedies that
results in denial or impairment of the right of Ager any Lender to seek a deficiency judgmentraiainy Borrower shall not impair any ot
Borrower’s obligation to pay the full amount of t@bligations. Each Borrower waives, to the exparmitted by law, all rights and defenses
arising out of an election of remedies, such aguthicial foreclosure with respect to any securiy the Obligations, even though that election
of remedies destroys such Borrower’s rights of gghation against any other Person. Agent may lhidral portion of the Obligations at any
foreclosure or trustee’s sale or at any private,sad the amount of such bid need not be paiddggnfbut shall be credited against the
Obligations. The amount of the successful bidgtsuch sale, whether Agent or any other Perstireisuccessful bidder, shall be conclusi
deemed to be the fair market value of the Colldtarad the difference between such bid amount headdemaining balance of the Obligations
shall be conclusively deemed to be the amountefihligations guaranteed under t8iction 5.10, notwithstanding that any present or future
law or court decision may have the effect of redgahe amount of any deficiency claim to which Agenany Lender might otherwise be
entitled but for such bidding at any such sale.

5.10.3 Extent of Liability; Contribution.

a. Notwithstanding anything herein to the contrarygteBorrower’s liability under thiSection 5.10shall be limited to
the greater of (i) all amounts for which such Bereo is primarily liable, as described below, arnifqiuch Borrower’s Allocable Amount.

b. If any Borrower makes a payment under thétion 5.100f any Obligations (other than amounts for whichrsu
Borrower is primarily liable) (a “ Guarantor Payménthat, taking into account all other Guarantoyfants previously or concurrently made
by any other Borrower, exceeds the amount that Baciower would otherwise have paid if each BorroWad paid the aggregate Obligations
satisfied by such Guarantor Payments in the saomoption that such Borrower’s Allocable Amount btoethe total Allocable Amounts of all
Borrowers, then such Borrower shall be entitledeteive contribution and indemnification paymemésif, and to be reimbursed by, each other
Borrower for the amount of such excess, pro rasetaipon their respective Allocable Amounts in@ffmamediately prior to such Guarantor
Payment. The “ Allocable Amoufifor any Borrower shall be the maximum amount ttatld then be recovered from such Borrower under
this Section 5.10without rendering such payment voidable under $adi48 of the Bankruptcy Code or under any appleatate fraudulent
transfer or conveyance act, or similar statuteoonmon law.

C. Nothing contained in thiSection 5.1Gshall limit the liability of any Borrower to pay lams made directly or
indirectly to that Borrower (including Loans advaddo any other Borrower and thenloaned or otherwise transferred to, or for the fiené
such Borrower), LC Obligations relating to Lettef<Credit issued to support such Borrower’s busnesd all accrued interest, fees, expenses
and other related Obligations with respect therfetowhich such Borrower shall be primarily lialite all purposes hereunder. Agent and
Lenders shall have the right, at any time in tdécretion, to condition Loans and Letters of
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Credit upon a separate calculation of borrowinglaldity for each Borrower and to restrict the ldissement and use of such Loans and Le
of Credit to such Borrower.

5.10.4 Joint Enterprise. Each Borrower has requesteddpant and Lenders make this credit facility avaligato
Borrowers on a combined basis, in order to findBogowers’ business most efficiently and econontycaBorrowers’business is a mutual a
collective enterprise, and Borrowers believe thettsolidation of their credit facility will enhantlee borrowing power of each Borrower and
ease the administration of their relationship viémders, all to the mutual advantage of Borrow&@srrowers acknowledge and agree that
Agent’s and Lenders’ willingness to extend crediBbrrowers and to administer the Collateral owmlgined basis, as set forth herein, is done
solely as an accommodation to Borrowers and atdars’ request.

SECTION 6. CONDITIONS PRECEDENT
6.1 Conditions Precedent to Initial Loansin addition to the conditions set forth$ection 6.2, Lenders shall not be required to

fund any requested Loan, issue any Letter of Credibtherwise extend credit to Borrowers hereundletil the date (“ Closing Dat$ that
each of the following conditions has been satisfied

a. Notes shall have been executed by Borrowers arikedet! to each Lender that requests issuance ate NEach
other Loan Document to be entered into as of tlusi@y Date shall have been duly executed and detivie Agent by each of the signatories
thereto, and each Obligor shall be in compliandé il terms thereof.

b. Agent shall have received, except as otherwiseigeohin this Agreement, (i) acknowledgments offiéiigs or
recordations necessary to perfect its Liens irtbkateral, as well as UCC and Lien searches aner@vidence satisfactory to Agent that such
Liens are the only Liens upon the Collateral, exégrmitted Liens and (ii) all Lien Waivers requeesby Agent.

c. Reserved.

d. Agent shall have received certificates, in form andstance satisfactory to it, from a knowledge&arior Officer
of each Obligor certifying that, after giving effdo the initial Loans and transactions hereundgiof the Closing Date (i) such Obligor is
Solvent; (ii) no Default or Event of Default exis(si) the representations and warranties setfortSection 9are true and correct; and (iv) s
Obligor has complied with all agreements and cématt to be satisfied by it under the Loan Documastsf the Closing Date (unless waived
by Agent).

e. Agent shall have received a certificate of a dultharized officer of each Obligor, certifying (Hat attached copies
of such Obligor’s Organic Documents are true andmete, and in full force and effect, without ameresht except as shown; (ii) that an
attached copy of resolutions authorizing execuéiod delivery of the Loan Documents is true and detepand that such resolutions are in
force and effect, were duly adopted, have not laeeended, modified or revoked, and constitute ableions adopted with respect to this
credit facility; and (iii) to the title, name an@ysature of each Person authorized to sign the Loan
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Documents. Agent may conclusively rely on thidifieate until it is otherwise notified by the apgdble Obligor in writing.

f. Agent shall have received a written opinion of WilsSonsini Goodrich & Rosati, P.C., as well as lacgl counsel
to Obligors or Agent, in form and substance reaBlynsatisfactory to Agent.

g. Agent shall have received copies of the charteud@mts of each Obligor, certified by the Secretdr$tate or othe
appropriate official of such Obligor’s jurisdictiaf organization. Agent shall have received gaatding certificates for each Obligor, issued
by the Secretary of State or other appropriateialfof such Obligor’s jurisdiction of organization

h. Agent shall have received copies of policies oftifiesites of insurance for the insurance policiagied by Obligors
all in compliance with the Loan Documents.

i. Agent shall have completed its business, finaraial legal due diligence of Obligors, includingg@mpletion and a
roll-forward of its previous field examination, with s satisfactory to Agent; (ii) completion of theventory appraisal conducted by Eme!
Technology Valuations with results satisfactoryAgent; (iii) a satisfactory review of Sanmina’s t@cts with its customers; and (iv) a
satisfactory review of the terms of Sanmina’s ongdegal entity rationalization program. Since t®egber 29, 2007 there shall not have
occurred any event or circumstance that had omddoelreasonably expected, either individually athim aggregate, to have a Material Adverse
Effect.

J- Obligors shall have paid all fees and expensedu@imy the reasonable fees and expenses of co(inskiding any
local counsel) for Agent) to be paid to Agent, tiead Arrangers and Lenders on the Closing Date.

k. Agent and the Lenders shall have received all decuation and other information required by regulatuthorities
under applicable Anti-Terrorism Laws and “know yaustomer” rules and regulations.

l. Reserved.

m. There shall be no action, suit, investigation argeeding pending or, to the knowledge of the Boenswthreatened
in writing in any court or before any arbitrator@overnmental Authority that, either individually ia the aggregate, could reasonably be
expected to have a Material Adverse Effect.

n. Agent, Syndication Agent and the Lead Arrangerdl slaae received, in form and substance reasorsdiigfactory

to them, (a) financial projections of the Borrowarsl their subsidiaries evidencing the ability ahBina and its Subsidiaries to comply with
the financial covenant set forth 8ection 10.3and (b) a summary of preliminary yeamd results for the Fiscal Year ended Septembe2@18.

0. Agent shall have received a “pay-off” letter indfoand substance reasonably satisfactory to Agehtrespect to
the repayment in full and the termination of any
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commitment to make extensions of credit under ¢kaiain Amended and Restated Credit and Guarantgehgent dated December 16, 2005
among Sanmina, certain guarantors party therettgindenders and financial institutions party #terand Agent, as administrative agent (as
amended, restated, supplemented or otherwise radylifi

p. Agent shall have received a Borrowing Base Cedtifiqrepared as of October 25, 2008. Upon givifegcieto the
initial funding of Loans and issuance of Letter<Coédit, and the payment by Borrowers of all fered expenses incurred in connection
herewith, Availability shall be at least $75,00@000

6.2 Conditions Precedent to All Credit Extensiondgent, Issuing Bank and Lenders shall not beireduo fund any Loans,
arrange for issuance of any Letters of Credit angany other accommodation to or for the benéfBarowers (in each case, subject to the
sentence oBection 3.1.2(a) excluding the conversion or continuation of amah), unless the following conditions are satisfied

a. No Default or Event of Default shall exist at tivae of, or result from, such funding, issuance ramng

b. The representations and warranties of each Obiigthre Loan Documents (i) that are not qualified'imateriality”
shall be true and correct in all material respeatshe date of, and upon giving effect to, suchdfng, issuance or grant and (ii) that are
qualified by “materiality” shall be true and cort@n and as of such date, except, in each caslee textent that such representations and
warranties specifically refer to an earlier datewhich case they shall be true and correct imallerial respects (except if qualified by
“materiality”, shall be true and correct) as of s@arlier date;

C. All conditions precedent in any other Loan Docunerdll be satisfied;

d. The aggregate principal amount of all Loans andatigregate undrawn amount of all Letters of Credistanding,
after giving effect to the applicable Borrowingissuance or renewal of a Letter of Credit, shallexzeed the Borrowing Base on such date;
and

e. With respect to issuance of a Letter of Credit,ltBeConditions shall be satisfied.

Each request (or deemed request) by Borrowersufatifig of a Loan, issuance of a Letter of Credigrant of an accommaodation (in each ¢
subject to the last sentenceS#ction 3.1.2(a) excluding the conversion or continuation of amah) shall constitute a representation by
Borrowers that the foregoing conditions are sasfin the date of such request and on the datgbffanding, issuance or grant.
SECTION 7. COLLATERAL

7.1 Grant of Security Interest To secure the prompt payment and performancé 6fdigations, each Obligor hereby grants to

Agent, for the benefit of Secured Parties, a catig security interest in and Lien upon the follogiProperty, whether now owned or heres
acquired, and wherever located:

60

a. all Accounts and all Supporting Obligations, Chia®aper, Documents and Instruments in respectdheraelating
thereto;

b. all Deposit Accounts (except accounts used folectibns for transactions permitted $gction 10.2.5(e)or
Section 10.2.5(f);

C. all Inventory;

d. the Pledged Securities;

e. all notes from a Canadian Obligor referred t&éaction 10.2.1(i)

f. all monies, whether or not in the possession oeuttie control of Agent, a Lender, or a bailee filiate of Agent
or a Lender, including any Cash Collateral,

g. all accessions to, substitutions for, and all reptaents, products, and cash and non-cash Prock#dsforegoing,

including Proceeds of and unearned premiums wihaet to insurance policies, and claims againstPangon for loss, damage or destruction
of any Collateral; and

h. all books and records (including customer listesficorrespondence, tapes, computer programs;qria and
computer records) pertaining to the foregoing.

7.2 Lien on Deposit Accounts; Cash Collateral

7.2.1 Deposit Accounts. To further secure the prompipayt and performance of all Obligations, each Q@bllgereby
grants to Agent, for the benefit of Secured Pariesontinuing security interest in and Lien uptramounts credited to any Deposit Accour



such Obligor, including any sums in any blockedbakbox accounts or in any accounts into which ssiolns are swept.
Each Obligor hereby authorizes and directs eack banther depository to deliver to Agent, uponuesy, all balances in any Deposit Account
maintained by such Obligor, without inquiry inteethuthority or right of Agent to make such requelsgent may make any such request du
a Trigger Period.

7.2.2 Cash Collateral. Any Cash Collateral may be irssat Agent’s discretion, in Cash Equivalents,Agent shall
have no duty to do so, regardless of any agreearardurse of dealing with any Obligor, and shalldhao responsibility for any investment or
loss other than for a loss from an investment ireothan Cash Equivalents. Each Obligor herebgtgria Agent, for the benefit of Secured
Parties, a security interest in all Cash Collatbeddl from time to time and all proceeds theresfsecurity for the Obligations, whether such
Cash Collateral is held in a Cash Collateral Actaurelsewhere. Agent may apply Cash Collater#héopayment of any Obligations, in such
order as Agent may elect, as they become due arabjga Each Cash Collateral Account and all Casle€eral shall be under the sole
dominion and control of Agent. No Obligor or otli®ggrson claiming through or on behalf of any Obligjoall have any right to any Cash
Collateral, until Full Payment of all Obligations until such time as such Obligations are no longquired to be Cash-Collateralized, as
determined by Agent in accordance with the termedfe
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7.3 Other Collateral

7.3.1  Certain After-Acquired Collateral. Subject$ection 10.4.1 Borrowers shall promptly notify Agent in writirify
after the Closing Date, any Obligor obtains angri@st in any Collateral consisting of Deposit Aauswr the treasurer or assistant treasurer of
Borrower Agent becomes aware of Collateral wittalug in excess of $5,000,000 consisting of Ch&gler, Documents or Instruments, and,
upon Agent’s request, shall promptly take suchoastias Agent deems appropriate to effect Agathily perfected, first priority Lien (subject
Permitted Liens referred to Bection 10.2.2(a) (c), (d), (f) , (g), (i) , (u), (v) ) upon such Collateral, including obtaining any rayppiate
possession, control agreement or Lien Waiver.nyf@ollateral is in the possession of a third péother than Inventory in-transit), at Agent’s
request, Obligors shall obtain an acknowledgmeattghch third party holds the Collateral for thedfé of Agent.

7.3.2 Pledged Securities. Each Obligor hereby conserttsetgrant by each other Obligor of a securitgriest in and
Lien upon all Pledged Securities of such ObligoAgent and, without limiting the foregoing, consetd the transfer of any Pledged Securities
to Agent or its nominee while an Event of Defauiisés and to the substitution of Agent or its noedras a partner in any partnership or
member in any limited liability company with allehights and powers related thereto

7.4 No Assumption of Liability The Lien on Collateral granted hereunder is gi&e security only and shall not subject Agent
or any Lender to, or in any way modify, any obligator liability of Obligors relating to any Colkal.

7.5 Further AssurancesPromptly upon request and except as otherwiséged herein, Obligors shall deliver such instraitsg
assignments, title certificates, or other documentsgreements, and shall take such actions, astAlgems appropriate under Applicable Law
to evidence or perfect its Lien on any Collateoalptherwise to give effect to the intent of thigrAement; providethat unless reasonably
requested by Agent, no Obligor shall be requirethke any action to perfect the security interesledged Securities under the laws of any
jurisdiction outside of the United States of AmaricEach Obligor authorizes Agent to file any ficiag statement or similar Lien registrati
document that describes the Collateral in substbewinformance with the description$ection 7.1, and ratifies any action taken by Agent
before the Closing Date to effect or perfect itsrLon any Collateral.

7.6 ULC Shares Notwithstanding any provisions to the contrasp@ined in this Agreement or any other document or
agreement among all or some of the parties hesatth Obligor who has granted a security interestuneler in shares or other equity interests
(“ ULC Shares”) of any unlimited company incorporated under dgs of the Province of Nova Scotia, Canada, unédhliability company
incorporated under the laws of the Province ofig@itColumbia, Canada, unlimited liability corpoaatiincorporated under the laws of the
Province of Alberta, Canada or any other entity sehmembers or shareholders have liability compar@bthat of members or shareholders of
those entities (each dJLC ") or is the sole registered and beneficial owrfealbPledged Securities which are ULC Shares aiid@main so
until such time as such ULC Shares are effectitralygsferred into the name of Agent, any other Ledany other person on the books and
records of the issuer of such pledged ULC Shares.
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Accordingly, such Obligor shall be entitled to rieeeand retain for its own account any dividendsperty or other distributions, if any, in
respect of such ULC Shares (except insofar as tig@ has granted a security interest in suchddimts, property or other distributions, and
any shares which are Pledged Securities shall lbe2ted to Agent to hold as Collateral hereunded ahall have the right to vote such ULC
Shares and to control the direction, managemenpaticies of the issuer of such ULC Shares to #raesextent as the Obligor would if such
ULC Shares were not pledged to Agent pursuant bieizithing in this Agreement or any other docunm@ragreement among all or some of
the parties hereto is intended to, and nothin@i;nAgreement, or any other document or agreenmanhg all or some of the parties hereto
shall constitute Agent, any other Lender or anyperother than the Obligor a shareholder or mermmbarULC for the purposes of the
Companies AdfNova Scotia) until such time as notice is givemht® Obligor and further steps are taken thereusdars to register Agent, or
any other person as holder of Collateral which i€<lEhares. To the extent any provision hereoff@ny other document or agreement would
have the effect of constituting Agent, any othender, or any other person as a shareholder or menfilbeJLC for the purposes of the
Companies Act(Nova Scotia) prior to such time, such provisétrall be severed herefrom or therefrom and ineffeatith respect to the
Collateral which is ULC Shares without otherwisedlidating or rendering unenforceable this Agreenmersuch other agreement or
invalidating or rendering unenforceable such priovisnsofar as it relates to Collateral which is bh.C Shares. Except upon the exercise of
rights to sell or otherwise dispose of Pledged &ethl which is ULC Shares following the occurrenoe during the continuance of an Event
of Default, the Obligor shall not cause or permitenable any ULC in which it holds ULC Sharesaose or permit, Agent or any other Len
to: (a) be registered as a shareholder or membsradf ULC; (b) have any notation entered in itofavin the share register of such ULC; (c)
be held out as a shareholder or member of such (l)Cgceive, directly or indirectly, any dividengsoperty or other distributions from such
ULC by reason of Agent or any other Lender holdirgecurity interest in such ULC; or (e) act asaraolder or member of such ULC, or
exercise any rights of a shareholder or membeudhiey the right to attend a meeting of, or to \bie shares of, such ULC.

SECTION 8. COLLATERAL ADMINISTRATION

8.1 Borrowing Base Certificates By the 18" day of each Fiscal Month, Borrower Agent shall galito Agent (and Agent shall
promptly deliver same to Lenders) a Borrowing B@setificate prepared as of the close of businesseoprevious month, and at such other
times as Agent may reasonably request. All calmria of Availability in any Borrowing Base Certifite shall originally be made by
Borrowers and certified by a Senior Officer, praddhat Agent may from time to time review and atipny such calculation (a) to reflect its
reasonable estimate of declines in value of anya@whl, due to collections received in the Dominfccount or otherwise; and (b) to the
extent the calculation is not made in accordandk this Agreement or does not accurately refleetAkailability Reserve.

8.2 Administration of Accounts

8.2.1  Records and Schedules of Accounts. Each Obligat kbep accurate and complete records of its Actu
including all payments and collections thereon, simall
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submit to Agent sales, collection, reconciliatiovdather reports in form reasonably satisfactorggent, on such periodic basis as Agent may
reasonably request (but in no more than monthlgaman Event of Default exists). Each Obligorisiab provide to Agent, on or before the
18 day of each month, a detailed aged trial balanegl @ff its Accounts as of the end of the precedimanth, specifying each Account’s
Account Debtor name, address and amount. If Baerodgent becomes aware that any of the forty laresount Debtors (or any Controllir
Affiliate of such Account Debtor) obligated undewyeEligible Account ( as determined by referencéh®dmost recent Borrowing Base
Certificate delivered pursuant 8ection 8.1) commences an Insolvency Proceeding (or the clingAffiliate thereof in the case of an
Account Debtor that is a subsidiary), Borrower Aggimall notify Agent of such occurrence promptlpdan any event within two Business
Days) after Borrower Agent has knowledge thereof.

8.2.2  Taxes. If an Account of any Obligor includes argeafor any Taxes, Agent is authorized, in its @ion, to pay
the amount thereof to the proper taxing authootytfie account of such Obligor and to charge Obdigloerefor; providedhowever, that
neither Agent nor Lenders shall be liable for amyxds that may be due from Obligors or with respeetny Collateral.

8.2.3  Account Verification. During any Trigger Periodgént shall have the right at any time, in the nafm&gent, any
designee of Agent or any Obligor, to verify theidi#&y, amount or any other matter relating to argcdunts of Obligors by mail, telephone or
otherwise. Obligors shall cooperate fully with Agé an effort to facilitate and promptly conclualey such verification process. Agent shall
endeavor to give Borrower Agent prior notice of Age intention to conduct such verifications byefghone; provided that the failure by Agent
to give such notice shall not limit the right of &g to conduct such verifications.

8.2.4  Maintenance of Dominion Account. Each Borroweretgragrees that during any Trigger Period each hoxk
Cash Collateral Account and each Proceeds Casht@all Account shall automatically be deemed a DaniAccount. Neither Agent nor
Lenders assume any responsibility to Obligors for lackbox arrangement or Dominion Account, inchglany claim of accord and
satisfaction or release with respect to any Payrtemts accepted by any bank.

8.2.5  Proceeds of Collateral. Obligors shall requestiiing and otherwise take all necessary stepsisuee that all
payments on Accounts constituting Collateral oeotlise relating to Collateral are made directlatibockbox Cash Collateral Account or a
Proceeds Cash Collateral Account. If any Obligogobsidiary receives cash or Payment Items wipeet to any Collateral, it shall hold se
in trust for Agent and promptly (not later than tiext Business Day) deposit same into a Cash @odlafccount (except that during a Trigger
Period all such cash and Payment Items shall lekihétust and promptly deposited in a Dominion éuut).

8.3 Administration of Inventory

8.3.1 Records and Reports of Inventory. Each Obligotl &leep accurate and complete records of its Inugrand shall
submit to Agent inventory and reconciliation regort
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in form reasonably satisfactory to Agent, on suetiqaic basis as Agent may reasonably request@utore than monthly unless an Event of
Default exists). Each Obligor shall conduct a ptslsnventory at least once per calendar year (and more frequent basis if requested by
Agent when an Event of Default exists) and periayicle counts consistent with historical practices] shall provide to Agent upon request a
report based on each such inventory and count gipmypon completion thereof, together with suchmnting information as Agent may
reasonably request. Upon reasonable prior notigent may observe each physical count.

8.3.2 Returns of Inventory. No Obligor shall return dnyentory to a supplier, vendor or other Persorgtiver for cash,
credit or otherwise, unless (a) such return ifen®rdinary Course of Business consistent with pesttices; (b) no Default, Event of Default
or Overadvance exists or would result therefrond; @) any payment received by an Obligor for anrets (i) promptly remitted to Agent for
application to the Loans, if any are outstandirgjipif no Loans are outstanding, promptly in agbh Collateral Account (subject to
Section 8.2.5.

8.3.3  Acquisition, Sale and Maintenance. No Obligor Eaatjuire or accept any Inventory on consignmerapproval,
and shall take all steps to assure that all Inwgrisoproduced in accordance with the FLSA. Noi@dd shall sell any Inventory on
consignment or approval or any other basis undéchwihe customer may return or require an Obligarpurchase such Inventory. Obligors
shall use, store and maintain all Inventory witas@nable care and caution, in accordance in adtniadtespects with applicable standards of
any insurance and in conformity in all materialpests with all Applicable Law, and shall make catnent payments (within applicable grace
periods provided for in leases and unless suchpa@yrment is being Properly Contested) at all lacegtiwhere any Collateral is located.

8.4 Administration of Deposit AccountsSchedule 8.40 the Disclosure Letter sets forth all Deposit &aets maintained by
Obligors, including all Dominion Accounts. SubjéatSection 10.4.1 each Obligor shall take all actions necessapstablish Agens control
of each such Deposit Account (other than an accexeitisively used for payroll, payroll or employni¢sxes or employee benefits, or an
account containing not more than the Dollar Eq@mabf $10,000 at any time, cash collateral accopatmitted hereunder and accounts used
for collections for transactions permitted $gction 10.2.5(e)or Section 10.2.5(f), including the execution of a Deposit Account @oh
Agreement with respect to such Account. Each @blghall be the sole account holder of each sugilofieAccount and shall not allow any
other Person (other than Agent or such financititiution where such Deposit Account is locatedhydwe control over such Deposit Accour
any Property deposited therein. Each Obligor gtralinptly notify Agent of any opening or closingaDeposit Account and, with the consent
of Agent, will amendSchedule 8.40 the Disclosure Letter to reflect same.

8.5 General Provisions

8.5.1 Location of Collateral. All tangible items of Cateral, other than Inventory in transit, shalllatimes be kept by
Obligors at the business locations set fortBéhedule 8.5.10 the Disclosure Letter, except that Obligors riegymake sales or other
dispositions of Collateral in accordance w&action 10.2.5 and (b) move Collateral to another location ia tnited States or Canada.
Borrower Agent shall provide to Agent at the end of
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each Fiscal Month or at such other time as reqddstedgent a list of any locations to which tangilitems of Collateral having a book value
excess of $5,000,000, with respect to Collateredted in the United States, or $100,000, with retsfpeCollateral located in Canada, have
been moved to the extent such locations are rnietllisnSchedule 8.5.10 the Disclosure Letter or have not been previpustified to Agent
pursuant to thiSection 8.5.1

8.5.2 Insurance of Collateral; Condemnation Proceeds.

a. Each Obligor shall maintain insurance with respec¢he Collateral, covering casualty, hazard, thrafilicious
mischief, flood and other risks, in amounts, witldersements and with insurers (with a Best Ratirat teast A7, unless otherwise approved
by Agent) reasonably satisfactory to Agent (and ®tggyrees that insurance in effect on the Closiatgs satisfactory). All proceeds with
respect to the Collateral under each policy shalpéyable to Agent to be applied as set forthans# (b) below. From time to time upon
request, Obligors shall deliver to Agent the orédgnor certified copies of its insurance policiénless Agent shall agree otherwise, each p
shall include satisfactory endorsements (i) showiggnt as additional insured or loss payee, asegipe; (ii) requiring 30 days prior written
notice to Agent in the event of cancellation of gudicy for any reason whatsoever; and (iii) spgaoi that the interest of Agent shall not be
impaired or invalidated by any act or neglect of &bligor or the owner of the Property, nor by teeupation of the premises for purposes
more hazardous than are permitted by the poli€any Obligor fails to provide and pay for any irsuce, Agent may, at its option, but shall
not be required to, procure the insurance and eh@ltgigors therefor. Each Obligor agrees to deliweAgent, promptly as rendered, copies of
all reports made to insurance companies for clanexcess of $1,000,000. While no Event of Defaulists, Obligors may settle, adjust or
compromise any insurance claim, as long as thegpxare delivered to Agent as required hereuriflan Event of Default exists, only Age
shall be authorized to settle, adjust and compremigh claims.

b. Any proceeds of insurance covering the Collatendl @any awards arising from condemnation or expatiom of
any Collateral in each case exceeding $1,000,080 It paid to Agent to be applied in accordandd wie terms oSection 5.2 Any such
proceeds or awards that relate to Inventory slealifiplied to payment of the Loans, and then toctingr Obligations outstanding, and then
remaining balance deposited in a Cash CollaterabAnt (subject t&ection 8.2.5.

C. Borrower Agent shall promptly provide written naito Agent in the event a loss, theft, damage sirdetion
occurs with respect to any Collateral if the amawttcovered by insurance exceeds the Dollar Etprivaf $5,000,000.

8.5.3  Protection of Collateral. All expenses of protegtistoring, warehousing, insuring, handling, meiiming and
shipping any Collateral, all Taxes payable wittpeeg to any Collateral (including any sale theregafid all other payments required to be made
by Agent to any Person to realize upon any Coldtshall be borne and paid by Borrowers. Ageatisiot be liable or responsible in any w
for the safekeeping of any Collateral (except &msonable care of Collateral in Agent’s actual essien), for any loss or damage thereto
(except for reasonable care in its custody whilda@eral is in Agent’s actual possession), for
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any diminution in the value thereof, or for any actlefault of any warehouseman, carrier, forwagdigency or other Person whatsoever, but
the same shall be at Obligors’ sole risk.

8.5.4 Defense of Title to Collateral. Each Obligor stelhll times defend its title to Collateral andefjs Liens therein
against all Persons, claims and demands whatsosxeapt Permitted Liens.

8.5.5 Proceeds of Collateral. Each Obligor shall atiales maintain in Cash Collateral Accounts all peats of
Collateral and not commingle such proceeds witlt@eds of accounts collected under the Receivableh®se Facility or any other factoring
or securitization arrangement except during anynfraup” period with respect to the Receivables PasehFacility or any other factoring or
securitization arrangement if and only if Agenk tielevant Borrowers and the agent under suchtfaoil arrangement have entered into an
agreement in respect of any commingled proceedstauiially in the form oExhibit E .

8.6 Power of Attorney Each Obligor hereby irrevocably constitutes apdoints Agent (and all Persons designated by Age
such Obligor’s true and lawful attorney (and agenftact) for the purposes provided in this Sectidygent, or Agent’s designee, may, without
notice and in either its or an Obligor’s name, diuthe cost and expense of Borrowers:

a. Endorse an Obligor's name on any Payment Itemhergiroceeds of Collateral (including proceedsetirance)
that come into Agent’s possession or control; and

b. During an Event of Default, (i) notify any Accoubebtors of the assignment of their Accounts, denartenforc
payment of Accounts by legal proceedings or otheewand generally exercise any rights and remedtagespect to Accounts; (ii) settle,
adjust, modify, compromise, discharge or releagefacounts or other Collateral, or any legal pratiegs brought to collect Accounts or
Collateral; (iii) sell or assign any Accounts artey Collateral upon such terms, for such amoumtises such times as Agent deems advisable;
(iv) collect, liquidate and receive balances in B&EpAccounts or investment accounts, and takerobrih any manner, of proceeds of
Collateral; (v) prepare, file and sign an Obligarame to a proof of claim or other document in akbaptcy of an Account Debtor, or to any
notice, assignment or satisfaction of Lien or samdocument; (vi) receive, open and dispose of addressed to an Obligor, and notify postal
authorities to deliver any such mail to an adddeEssignated by Agent; (vii) endorse any Chattel Papecument, Instrument, bill of lading, or
other document or agreement relating to any Acagunventory or other Collateral; (viii) use an @bk’s stationery and sign its name to
verifications of Accounts and notices to Accounbles; (ix) use information contained in any datagessing, electronic or information
systems relating to Collateral; (x) make and adjlesims under insurance policies; (xi) take anyoscas may be necessary or appropriate to
obtain payment under any letter of credit, bankacseptance or other instrument for which an Obliga beneficiary; and (xii) take all other
actions as Agent deems appropriate to fulfill apligdr’s obligations under the Loan Documents.
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SECTION 9. REPRESENTATIONS AND WARRANTIES

9.1 General Representations and Warranti€Bo induce Agent and Lenders to enter into thiseggnent and to make available
the Commitments, Loans and Letters of Credit, €lsligor represents and warrants that:

9.1.1  Organization and Qualification. Each Borrower &ubsidiary is duly organized, validly existing andyood
standing under the laws of the jurisdiction ofdtganization. Each Borrower and Subsidiary is dylglified, authorized to do business and in
good standing as a foreign corporation, compargtieer entity, as applicable, in each jurisdictiomene failure to be so qualified could
reasonably be expected to have a Material Adveiffeete

9.1.2 Power and Authority. Each Obligor is duly authedzo execute, deliver and perform the Loan Docusnenwhict
it is a party. The execution, delivery and perfante of the Loan Documents to which it is a pagyehbeen duly authorized by all necessary
action on the part of each Obligor, and do notég)ire any consent or approval of any holdersapfify Interests of any Obligor, other than
those already obtained; (b) contravene the Ordgaaa@uments of any Obligor; (c) violate or cause fadke under any Applicable Law or
Material Contract; or (d) result in or require ithgosition of any Lien (other than Permitted Liens)any Property of any Obligor.

9.1.3 Enforceability. Each Loan Document is a legaljdzahd binding obligation of each Obligor partyréte,
enforceable in accordance with its terms, excepinéarceability may be limited by bankruptcy, insatcy or similar laws affecting the
enforcement of creditors’ rights generally and buitable principles (regardless of whether enforeetis sought in equity or at law).

9.1.4  Capital Structure Schedule 9.1.40 the Disclosure Letter shows as of the ClosinteDfar each Borrower and
Subsidiary, its name, its jurisdiction of organiaaf its issued Equity Interests, the holders ®Hguity Interests (excluding Sanmina), and all
agreements binding on such holders with respetteio Equity Interests. Each Borrower has godd ti its Equity Interests in its direct
Subsidiaries, subject only to Agent’s Lien, andsalth Equity Interests are duly issued, fully pmid non-assessable (to the extent applicable).
There are no outstanding purchase options, warrsuttscription rights, agreements to issue or seflyertible interests, phantom rights or
powers of attorney (other than those granted uadgil.oan Document or pursuant to any agreementirdent or instrument related to Debt
permitted undeBection 10.2.]) relating to Equity Interests of any Borrower @tlthan Sanmina) or Subsidiary.

9.1.5 Title to Properties; Priority of Liens. Each Boner and Subsidiary has good and marketable tit{ertoalid
leasehold interests in) all of its Real Estate, gmod title to all of its personal Property, indlugl all Property reflected in any financial
statements delivered to Agent or Lenders, in eask free of Liens except Permitted Liens. Eachdaer and Subsidiary has paid and
discharged all lawful claims that, if unpaid, cobleicome a Lien on its Properties, other than P&dnitiens. All Liens of Agent in the
Collateral are duly perfected (except to the extieat perfection with respect to such Collateraids required under any
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Loan Document), first priority Liens, subject ontyPermitted Liens that are expressly allowed teehariority over Agent’s Liens.

9.1.6 Accounts. Agent may rely, in determining which Aaats are Eligible Accounts, on all statements and
representations made by Obligors with respect tber®bligors warrant, with respect to each Accaitrthe time it is shown as an Eligible
Account in a Borrowing Base Certificate, that:

a. it is genuine and in all respects what it purptwtbe, and is not evidenced by a judgment;

b. it arises out of a completebona fidesale and delivery of goods in the Ordinary CourfsSBusiness consistent with
past practices, and substantially in accordande aviyy purchase order, contract or other documéating thereto;

C. it is for a sum certain, maturing as stated initiwdice covering such sale, a copy of which hasfaeished or is
available to Agent on request;

d. it is not subject to any offset, Lien (other thageit's Lien or Permitted Liens referred toSaction 10.2.2(a) (c) ,
(d), (g) andSection 10.2.1(s), deduction, defense, dispute, counterclaim oem#uverse condition except as arising in the @ugitCourse ¢
Business and disclosed to Agent or as contemplatediause (f) below; and it is absolutely owingthg Account Debtor, without contingency
in any respect;

e. no purchase order, agreement, document or Appédadolv restricts grants of security interests irhséiccount to
Agent (unless under Applicable Law the restricimimeffective), and the applicable Borrower is fode payee or remittance party shown on
the invoice;

f. no extension, compromise, settlement, modificativadit, deduction or return has been authorizeél weispect to
the Account, except discounts or allowances graintéide Ordinary Course of Business consistent wést practices for prompt payment that
are reflected on the face of the invoice relateddto and in the reports submitted to Agent hereyrahd

g. to the best of Obligors’ knowledge, (i) there aoefacts or circumstances that are reasonably lileelynpair the
enforceability or collectibility of such Accountij)(the Account Debtor had the capacity to contrelben the Account arose, continues to meet
the applicable Obligor’'s customary credit standaislSolvent, is not contemplating or subject tdresolvency Proceeding, and has not failed,
or suspended or ceased doing business; and €ii tre no proceedings or actions threatened tmg/i6r pending against any Account Debtor
that could reasonably be expected to have a mbsehiarse effect on the Account Debtor’s financahdition.

9.1.7 Financial Statements. The consolidated balancetshend related statements of income, cash flav an
shareholder’s equity, of Sanmina and its Subsieléattiat have been and are hereafter delivered ¢otAsnd Lenders, are prepared in
accordance with GAAP (subject to changes from aarit year end adjustments and the absence of testiro
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the case of unaudited financial statements andlikence of amortization charges in the case ofhhofihancial statements delivered pursu

to Section 6.1), and fairly present in all material respectsfthancial positions and results of operations afiSma and its Subsidiaries at the
dates and for the periods indicated. All projetsialelivered from time to time by Borrowers to Agand Lenders have been prepared in good
faith, based on reasonable assumptions in ligltetircumstances at such time (it being understivatprojections are not to be viewed as
facts and that actual results during the periopesiods covered by the projections may differ fritwa projections and that such differences

be material). Since September 29, 2007, therd&das no change in the condition, financial or otlige, of Sanmina and its Subsidiaries, te

as a whole, that could reasonably be expectedue ddaterial Adverse Effect. Each Obligor is Swits

9.1.8  Surety Obligations. No Borrower or Subsidiary lidigated as surety or indemnitor under any bondtler contrac
that assures payment or performance of any obtigati any Person, except as permitted hereunder.

9.1.9 Taxes. Each Borrower and Subsidiary has filedhallerial federal, state, provincial, territorialunicipal, local and
foreign tax returns and other reports that it guieed by law to file, and has paid and remittednade provision for the payment and
remittance of, all its material Taxes that are dné payable, except to the extent being Properhté&sted; providethat for the purposes of ti
Section 9.1.9 any such Taxes, tax returns or other reportsiredjo be filed, paid or remitted under Applicahkew in Canada shall be
deemed material. The provision for Taxes on thekb@f each Borrower and Subsidiary has been ésitalol in accordance with GAAP for all
years not closed by applicable statutes, andd$anitrent Fiscal Yea

9.1.10 Brokers. There are no brokerage commissions, fisdiees or investment banking fees payable in ection with
any transactions contemplated by the Loan Documents

9.1.11 Intellectual Property. Each Borrower and Subsid@wns or has the lawful right to use all matehéllectual
Property necessary for the conduct of its businggbput conflict in any material respect with aimgellectual Property rights of others. There
is no pending or, to any Borrower’s knowledge, #teaed (in writing) Intellectual Property Claim itespect to any Borrower, any Subsidiary
or any of their Property (including any Intelledt®aoperty) which could reasonably be expectedateera Material Adverse Effect. Except as
disclosed orsSchedule 9.1.110 the Disclosure Letter, no Borrower or Subsidigays or owes any Royalty or other compensati@ntoPerso
in excess of $1,500,000 annually with respect tolacense of Intellectual Property.

9.1.12 Governmental Approvals. Each Borrower and Subsidias, is in compliance with, and is in good stagavith
respect to, all material Governmental Approvalsaseary to conduct its business and to own, leateperate its Properties. All necessary
import, export or other licenses, permits or cixdifes for the import or handling of any goods tbreo Collateral have been procured and are in
effect, and Borrowers and Subsidiaries have compligh all foreign and domestic laws with respecthe shipment and importation of any
goods or Collateral, except where noncompliancédcoot reasonably be expected to have a Materiakfgk Effect.
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9.1.13 Compliance with Laws. Each Borrowed &ubsidiary has duly complied, and its Propedisd business
operations are in compliance, in all respects waitii\pplicable Law, except where noncompliance daubt reasonably be expected to have a
Material Adverse Effect. There have been no ditestj notices or orders of material noncompliansedd to any Borrower or Subsidiary under
any Applicable Law. No Inventory has been producedolation of the FLSA.

9.1.14  Compliance with Environmental Laws.cépt as disclosed ddchedule 9.1.140 the Disclosure Letter, to the best
of their knowledge no Borrower’s or Subsidiary’spar present operations, Real Estate or otherePliep are subject to any federal, state,
provincial, territorial, local or foreign investiian to determine whether any material remediabads needed to address any environmental
pollution, hazardous material or environmental clep. No Borrower or Subsidiary has received anyinmental Notice in respect of any
material properties of such Person. No BorroweBulsidiary has any material contingent liabilityhawrespect to any Environmental Release,
environmental pollution or hazardous material oy Real Estate now or previously owned, leased eratpd by it.

9.1.15 Burdensome Contracts. No Borrowerulrs&liary is a party or subject to any contracteagient or charter
restriction that could reasonably be expected t@ lzaMaterial Adverse Effect. No Borrower or Salisiy is party or subject to any Restrict
Agreement, except as shown $chedule 9.1.1%0 the Disclosure Letter or as permitted®sction 10.2.13 No such Restrictive Agreement
prohibits the execution, delivery or performanceny Loan Document by an Obligor.

9.1.16 Litigation. Except as shown®chedule 9.1.160 the Disclosure Letter, there are no proceedangsvestigations
pending or, to any Borrower’s knowledge, threateimegriting against any Borrower or Subsidiaryamy of their businesses, operations or
Properties, that (a) relate to any Loan Documentsansactions contemplated thereby; or (b) coeésonably be expected to have a Material
Adverse Effect. No Borrower or Subsidiary is irfaidt with respect to any order, injunction or judgnt of any Governmental Authority
binding on it.

9.1.17  No Defaults. No event or circumstanae occurred or exists that constitutes a Defallivent of Default. No
Borrower or Subsidiary is in material default, aralevent or circumstance has occurred or existsatiia the passage of time or giving of
notice would constitute a material default, undgy Baterial Contract. To the best of their knovgedthere is no basis upon which any party
(other than a Borrower or Subsidiary) could terrtéreaMaterial Contract prior to its scheduled teration date.

9.1.18 ERISA. Except as disclosedSmtnedule 9.1.180 the Disclosure Letter:



a. Each Plan is in compliance in altenal respects with the applicable provisions BIEA, the Code, and other
federal and state laws. Each Plan that is intetaledalify under Section 401(a) of the Code hagired a favorable determination letter from
the IRS or an application for such a letter is ently being processed by the IRS with respect theaed, to the knowledge of Borrowers,
nothing has occurred which would prevent, or cahsdoss of, such qualification. Each Obligor &RISA Affiliate has made all required
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contributions to each Plan subject to Section 41theCode, and no application for a funding waieean extension of any amortization petr
pursuant to Section 412 of the Code has been mideegpect to any Plan.

b. There are no pending or, to the Kedge of Borrowers, threatened (in writing) clairastions or lawsuits, or actir
by any Governmental Authority, with respect to &ign that could reasonably be expected to havetardbAdverse Effect. There has been
no prohibited transaction or violation of the fidany responsibility rules with respect to any Pthat has resulted in or could reasonably be
expected to have a Material Adverse Effect.

C. (i) No ERISA Event has occurredrdasonably expected to occur; (ii) no Pension Rés any Unfunded Pension
Liability; (iii) no Obligor or ERISA Affiliate hasncurred, or reasonably expects to incur, any liighinder Title IV of ERISA with respect to
any Pension Plan (other than premiums due andeatioiogient under Section 4007 of ERISA); (iv) no iQbt or ERISA Affiliate has incurred,
or reasonably expects to incur, any liability (amdevent has occurred which, with the giving oficmtinder Section 4219 of ERISA, would
result in such liability) under Section 4201 or 82 ERISA with respect to a Multiemployer Plangdar) no Obligor or ERISA Affiliate has
engaged in a transaction that could be subjecettic@ 4069 or 4212(c) of ERISA.

d. With respect to any Foreign Plapalliemployer and employee contributions requivgdaw or by the terms of the
Foreign Plan have been made, or, if applicablesugck; in accordance with normal accounting prasti¢@ the fair market value of the assets
of each funded Foreign Plan, the liability of eaw$urer for any Foreign Plan funded through insoeaor the book reserve established for any
Foreign Plan, together with any accrued contrimgjds sufficient to procure or provide for the red benefit obligations with respect to all
current and former participants in such ForeigmRlecording to the actuarial assumptions and vialusimost recently used to account for ¢
obligations in accordance with applicable generatigepted accounting principles; and (iii) it hagiregistered as required and has been
maintained in good standing with applicable regurhatiuthorities.

e. (i) The Canadian Subsidiaries hav€anadian Plan other than those listedohedule 9.1.18o the Disclosure
Letter, and all monthly and other payments in respésuch Canadian Plans which are pension plamagcount of contributions, special
contributions or unfunded liability or solvency aégncies) or otherwise are accurately set fortBéhedule 9.1.18o the Disclosure Letter. I
Canadian Plan has been terminated or partiallyitexted or is insolvent or in reorganization, novdéany proceedings been instituted to
terminate, in whole or in part, or reorganize amn&dian Plan.

(i) No Canadian Subsidiary has ceasqghitticipate (in whole or in part) as a participgtemployer in any Canadian
Plan which is a pension plan or has withdrawn feomp Canadian Plan which is a pension plan in a ¢etepr partial withdrawal, nor has a
condition occurred which if continued would resnlea complete or partial withdrawal.

(iii) No Canadian Subsidiary has any umfea liability on windup or withdrawal liability, eluding contingent
withdrawal or windup liability, to any Canadian Rlar any solvency deficiency in respect of any CheraPlan.
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(iv) No Canadian Subsidiary has any unéhbilability on windup or any liability in respect any Canadian Plan
(including to the FSCO) other than for requiredii@ce premiums or contributions or remittancestvhiave been paid, contributed and
remitted when due.

(v) The Canadian Subsidiaries have m#dmatributions to their Canadian Plans requirgdaw or the terms thereof
to be made by them when due, and they are notéaain the payment of any contribution, paymesmittance or assessment or in default in
filing any reports, returns, statements, and sindtacuments in respect of the Canadian Plans redjtirbe made or paid by them pursuant to
any Canadian Plan, any law, act, regulation, direair order or any employment, union, pensionedefl profit sharing, benefit, bonus or
other similar agreement or arrangement.

(vi) No Canadian Subsidiary is liable torthe best of the Borrowers’ knowledge, allegetie¢diable, to any employee
or former employee, director or former directoffjagr or former officer or other Person resultingri any violation or alleged violation of any
Canadian Plan, any fiduciary duty, any law or agreet in relation to any Canadian Plan or has atfiynded pension or like obligations or
solvency deficiency (including any past servicexperience deficiency funding liabilities), otheah accrued obligations not yet due, for
which it has made full provision in its books aedards.

(vii) All vacation pay, bonuses, salariesl avages, to the extent accruing due, are propefigcted in the Canadian
Subsidiaries’ books and records.

(viii) Without limiting the foregoing, allfdthe Canadian Subsidiaries’ Canadian Plans arerdgistered where required
by, and are in compliance and good standing imaterial respects under, all applicable laws, atttutes, regulations, orders, directives and
agreements, including, without limitation, the Ino® Tax Act (Canada), tf&upplemental Pension Plans AQuébec) and thBension Benefil
Act (Ontario), any successor legislation thereto, ahdroApplicable Laws of any jurisdiction.

(i) No Canadian Subsidiary has madeapplication for a funding waiver or extension offamortization period in
respect of any Canadian Plan.

(x) There has been no prohibited tratigaor violation of any fiduciary responsibilitiegith respect to any Canadian
Plan.

(xi) There are no outstanding or pendinghreatened (in writing) investigations, clairesits or proceedings in respect
of any Canadian Plans (including to assert rightdams to benefits) that could give rise to a &l Adverse Effect.

9.1.19 Trade Relations. There exists no dctuthreatened (in writing) termination, limitatimr modification of any
business relationship between any Borrower or Slidrgi and any customer or supplier, or any groupustomers or suppliers, who
individually or in the aggregate are material te business of such Borrower or Subsidiary. Theig®no condition or circumstance that
could reasonably be expected to impair the alolitgny Borrower or Subsidiary to conduct its busgat any time hereafter in substantially
same manner as conducted on the Closing Date.
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9.1.20 Labor Relations. Except as describe8anedule 9.1.2@0 the Disclosure Letter, as of the Closing Date no
Borrower or Subsidiary is party to or bound by anllective bargaining agreement, management agneteoneonsulting agreement. Excep
described orschedule 9.1.2@0 the Disclosure Letter, there are no materiaghgmces, disputes or controversies with any uniastheer
organization of any Borrower’s or Subsidiary’s eoyges, or, to any Borrower’s knowledge, any asdastehreatened (in writing) strikes,
work stoppages or demands for collective bargaining

9.1.21 Payable Practices. No Borrower or Bligry has made any material change in its histb@accounts payable
practices from those in effect on the Closing Date.

9.1.22 Not a Regulated Entity. No Obligofd} an “investment company” or a “person directiyralirectly controlled by
or acting on behalf of an investment company” wittiie meaning of the Investment Company Act of 1@4@b) subject to regulation under
the Federal Power Act, the Interstate Commerce amt,public utilities code or any other Applicabl@w regarding its authority to incur
Borrowed Money.

9.1.23  Margin Stock. No Borrower or Subsidierengaged, principally or as one of its importaetivities, in the busine
of extending credit for the purpose of purchasingarrying any Margin Stock. No Loan proceeds ettérs of Credit will be used by
Borrowers to purchase or carry, or to reduce onaefice any Debt incurred to purchase or carry,Maggin Stock or for any related purpose
governed by Regulations T, U or X of the Board ov&rnors.

9.1.24 Insurance. The insurance coverageeoObligors as in effect on the Closing Date coegpivith the requirements
of Section 8.5.2and is outlined as to carrier, policy number, exipin date, type, amount and deductibleSohedule 9.1.240 the Disclosure
Letter.

9.1.25  Senior Indebtedness. The Obligatitmghe extent they fall within the definition of é8ior Debt” in the applicable
Senior Subordinated Indenture) are hereby desidrestéDesignated Senior Debt” for purposes of endedined in each Senior Subordinated
Indenture. Sanmina has taken all actions necesatlye Obligations (to the extent they fall wiitthe definition of “Senior Debt” in the
applicable Senior Subordinated Indenture) to ctutsti'Senior Debt” and “Designated Senior Debt” tloe purposes of and as defined in each
Senior Subordinated Indenture.

9.2 Complete DisclosureNo Loan Document, when taken as a whole withother Loan Documents and together with
Sanmina’s filings with the Securities and Excha@genmission, contains any untrue statement of @mahfact, nor fails to disclose any
material fact necessary to make the statementsioeat therein not materially misleading. Thereadact or circumstance that any Obligor
failed to disclose to Agent in writing or that istrdisclosed in Sanmina’s filings with the Secestand Exchange Commission that could
reasonably be expected to have a Material Adveiffeete
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SECTION 10. COVENANTS AND CONTINUING AGREEMENTS

10.1 Affirmative Covenants As long as any Commitments are outstanding atitlull Payment of the Obligations, each
Borrower shall, and shall cause each Subsidiary to:

10.1.1  Inspections; Appraisals.

a. Permit Agent from time to time, dij(except when a Default or Event of Default &}ito reasonable notice and
normal business hours, to visit and inspect th@ént@s of any Borrower or Subsidiary for the pugof conducting an annual (or more
frequently at Agent’s discretion) field audit (whifield audit shall include the right to inspeatdéd and make extracts from any Borrower’s or
Subsidiary’s books and records, and discuss vgtbfficers, employees, agents, advisors and inadlpgraccountants such Borrower’s or
Subsidiarys business, financial condition, assets, prosgeaiesults of operations). Lenders may partieiiagny such visit or inspection,
their own expense. Neither Agent nor any Lendatl $tave any duty to any Borrower to make any ietipa, nor to share any results of any
inspection, appraisal or report with any BorrowBorrowers acknowledge that all inspections, agalaiand reports are prepared by Agent
Lenders for their purposes, and Borrowers shalbeotntitled to rely upon them. Notwithstandingthing to the contrary herein, no Borrov
or Subsidiary will be required to disclose, perthé& inspection, examination or making of extraotgjiscussion of, any document, information
or other matter that (i) constitutes non-finantiatle secrets or ndimancial proprietary information, (ii) in respeaf which disclosure to Age
(or its designated representative) is then proddblty Applicable Law or any agreement binding ochsBorrower or any Subsidiary which
agreement was not entered into in contemplaticdhiefAgreement and does not apply to the Collatardiii) is subject to attorney-client or
similar privilege or constitutes attorney work puctl

b. Reimburse Agent for all reasonalblarges, costs and expenses of Agent in connecitbnijvexaminations of any
Obligor's books and records or any other finanoraCollateral matters as Agent deems appropriageto three times per Loan Year; and
(i) appraisals of Inventory up to three times pean Year; provided however, that if an examination or appraisal is initiathding the
existence of a Default or Event of Default, allseaable charges, costs and expenses therefobshaimbursed by Borrowers without regard
to such limits. Subject to and without limitingetforegoing, Borrowers specifically agree to payeAis then standard charges for each day
an employee of Agent or its Affiliates is engagedny examination activities, and shall pay thed#ad charges of Agent’s internal appraisal
group. This Section shall not be construed totligient’s right to conduct examinations or to obtappraisals at any time in its discretion, nor
to use third parties for such purposes.

10.1.2  Financial and Other Information. Keelequate records and books of account with respétstbusiness activities,
in which proper entries are made that are suffidieprepare financial statements in accordance @AAP; and furnish to Agent and Lenders:

a. as soon as available, and in angtavighin 90 days after the end of each Fiscal Year, balaheets as of the enc
such Fiscal Year and the related statements ofriegcgcash flow and stockholders’ equity for suclc&li&’ear, on consolidated basis for
Sanmina and its Subsidiaries, which consolidatatstents shall be audited and certified
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(without qualification as to going concern or scagbaudit and shall state that such consolidateahftial statements fairly present, in all
material respects, the consolidated financial posibf Sanmina and its Subsidiaries as at the datésated and the results of their operations
and their cash flows for the periods indicatedanformity with GAAP and that the audit by such aatt@nts in connection with such
consolidated financial statements has been maadeciordance with generally accepted auditing stalsdarthe United States) by a firm of
independent certified public accountants of recoghistanding selected by Sanmina and reasonatdptatde to Agent (it being understood
that KPMG LLP is acceptable to Agent), and shalfsgh in comparative form corresponding figures the preceding Fiscal Year;

b. (i) as soon as available, and in @snt within 45 days after the end of each offitis¢ three Fiscal Quarters in any
Fiscal Year, unaudited balance sheets as of thefesuth Fiscal Quarter and the related statenafriteome, cash flow and stockholder’s
equity for such Fiscal Quarter and for the portidthe Fiscal Year then elapsed, on consolidatsiésbar Sanmina and its Subsidiaries, setting
forth in comparative form corresponding figurestloe preceding Fiscal Year and certified by theetfinancial officer of Borrower Agent as
prepared in accordance with GAAP and fairly preisgnin all material respects the financial positand results of operations for Sanmina and
its Subsidiaries for such Fiscal Quarter and pesotject to normal year-end adjustments and teerate of footnotes and (ii) as soon as
available, and in any event within 45 days afterehd of each Fiscal Quarter in any Fiscal Yearithien summary (by account debtor) of the
accounts sold in such Fiscal Quarter in connedtitih the Receivables Purchase Facility;

C. concurrently with delivery of finaatstatements under clauses (a) and (b) aboveapece frequently if requested
Agent while a Default or Event of Default exist€Campliance Certificate executed by the chief fiiahofficer or treasurer of Borrower
Agent;

d. concurrently with delivery of findatstatements under clause (a) above, copied nfaalagement letters and other
material reports submitted to Borrowers by thegcamtants in connection with such financial statetsie

e. n ot later than 30 days after thet @hneach Fiscal Year, projections of Sanménzonsolidated balance sheets, re
of operations, cash flow and Availability for thext Fiscal Year, quarter by quarter;

f. at Agent’s request, a listing otkaDbligor’s trade payables, specifying the tradslitor and balance due, in form
and substance reasonably satisfactory to Agent;

g. promptly after the sending or f|||rt@reof copies of any proxy statements, finargtialements or reports that any
Obligor has made generally available to its shddehie; and copies of any regular, periodic and isheeports or registration statements or
prospectuses that any Obligor files with the Sei@sriand Exchange Commission (it being understbatldany Current Report on 8-K report
filed with the Securities and Exchange Commissimailde furnished to Agent only) or any other Gowveental Authority, or any securities
exchange (excluding listing applications and otioaitine reports filed with any securities exchange)
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h. such other reports and informatiftmaficial or otherwise) as Agent may request fronetto time in connection
with any Collateral or any Borrower’s, Subsidiargisother Obligor’s financial condition or business

Documents required to be delivered pursuai@dotion 10.1.2(a) Section 10.1.2 (b)or Section 10.1.2(g)(to the extent such
documents are included in materials otherwise filitti the Securities and Exchange Commission) neaglddivered electronically, shall be
deemed to have been delivered on the date on wghich documents are posted on Borrower Agdog¢half on an Internet or intranet websit
any, to which each Lender and Agent have accesstf\ha commercial, third-party website or whespnsored by Agent); provided that
Borrower Agent shall notify Agent (by telecopieralectronic mail) of the posting of any such docateeand shall deliver paper copies of such
documents to (i) Agent and (ii) any Lender thatuests such paper copies.

10.1.3  Notices. Notify Agent (for distributido the Lenders) in writing, promptly after a Boser’s obtaining knowledge
thereof, of any of the following that affects anli@br: (a) the non-frivolous threat in writing oommencement of any proceeding or
investigation, whether or not covered by insuratitat if adversely determined could reasonablyxXpeeted to have a Material Adverse Effi
(b) any pending or threatened labor dispute, stiikealkout, or the expiration of any material lalsontract, in each case involving employees
of an Obligor or any of its Subsidiaries; (c) amfalilt under or termination (other than at the ehitls term in accordance with such Material
Contract) of a Material Contract; (d) the existentany Default or Event of Default; (€) any judgmé an amount exceeding $10,000,000;
(f) the assertion of any Intellectual Property @laif an adverse resolution could reasonably beetga to have a Material Adverse Effect;
(9) any violation or asserted violation of any Aippble Law (including ERISA, OSHA, FLSA, or any Eronmental Laws), if an adverse
resolution could reasonably be expected to haveatefihl Adverse Effect; (h) the occurrence of aRIEA Event in an amount exceeding
$10,000,000 or similar occurrence in respect odaadian Plan; or (i) the discharge of or any witlhwl or resignation by Borrowers’
independent accountants .

10.1.4 Landlord and Storage Agreements. Upgoest, provide Agent with copies of all agreemmdm time to time in
effect between an Obligor and any landlord, warskman, processor, shipper, bailee or other Pehsbrotvns any premises at which any
Collateral may be kept or that otherwise may paseeiandle any Collateral.

10.1.5 Compliance with Laws. Comply with Afiplicable Laws, including ERISA, Environmental LemFLSA, OSHA,
Anti-Terrorism Laws, and laws regarding collectipayment and remittance of Taxes, and maintaiGallernmental Approvals necessary to
the ownership of its Properties or conduct of iisibess, unless failure to comply (other than faite comply with applicable Anti-Terrorism
Laws) or maintain could not reasonably be expetddthve a Material Adverse Effect.

10.1.6  Taxes. Pay, remit and discharge aleried Taxes prior to the date on which they becalelenquent or penalties
attach, unless such Taxes are being Properly Gedtgsrovidedhat Taxes that are determined to have been daeemilt of a subsequent
audit notwithstanding a good faith determinatiorttg Obligors that such Taxes were not
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payable at the time such Taxes are determinedv® heen due shall not be deemed to be delinquepufposes of thiSection 10.1.60 long
as such Taxes are paid and discharged promptyioly the auditor’'s determination that the Taxesendue, unless such determination is
being Properly Contested and, providddrther, that for the purposes of tHiection 10.1.6 all Taxes required to be paid, remitted or
discharged under Applicable Law in Canada shatldemed material.

10.1.7  Insurance. In addition to the insuearezjuired hereunder with respect to Collateralntam insurance with
insurers (with a Best Rating of at least A7, unigberwise approved by Agent, which approval shatlbe unreasonably withheld, delayed or
conditioned) reasonably satisfactory to Agentwih respect to the Properties and business ofdars and Subsidiaries of such type
(including product liability, workerstcompensation, larceny, embezzlement, or other nehmisappropriation insurance), in such amounmtd
with such coverages and deductibles as are cusgdioracompanies similarly situated; and (b) bustiegerruption insurance in such amounts,
and with such coverages and deductibles as areroasf for companies similarly situated.

10.1.8 Licenses. Keep each material Liceffeeting any Collateral (including the manufactudéstribution or dispositio
of Inventory) or any other material Property of Bwvers and Subsidiaries in full force and effecarpptly notify Agent of any material
modification to any such License, or entry into aieyv material License; pay all Royalties when dxeept for Royalties being properly
contested; and notify Agent of any default or breasserted by any Person to have occurred undenaterial License.

10.1.9 Future Subsidiaries.

a. Promptly notify Agent upon any Perbecoming a Subsidiary and, if such Person ism&ic Subsidiary (other
than an Insignificant Subsidiary or a Person otliexwexcluded from the definition of Guarantor), ®ait to guaranty the Obligations in a
manner satisfactory to Agent by executing and éeiihg the Joinder Agreement attached heretexdsbit D and such other documents,
instruments and agreements reasonably requestaddnt and to take such other actions as Agent sbgllire to evidence and perfect a Lien
in favor of Agent (for the benefit of Secured Pes}ion all Collateral of such Person, includingwdel of such legal opinions, in form and
substance reasonably satisfactory to Agent, dmlt deem appropriate. At the Borrower Agent’suest, any Subsidiary referred to herein can
be designated a Borrower rather than a Guarantoroagded in the Joinder Agreement. No Propertgrof Subsidiary referred to herein shall
be permitted to be included in the Borrowing Bastl i\gent has received and approved, in its Crédidgment, (A) a collateral examinatior
audit with respect to such Property, including ppraisal by an independent appraisal firm reasgraditeptable to Agent, (B) all UCC, PPSA
or other search results necessary to confirm Agdinst priority Lien (subject to Liens permittedtivrespect to Eligible Accounts and Eligible
Inventory by the respective definition thereof)ahof such Property, and (C) such customary dedtiés (including a solvency certificate),
resolutions, financial statements, legal opini@ms] other documentation as Agent may reasonabliestdincluding as required by
Sections 10.1.5nd10.1.11).
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b. If, at any time and from time to &rafter the Closing Date, any Subsidiary that isamoObligor because it is an
Insignificant Subsidiary (i) ceases to be an Ingigant Subsidiary as of the end of the most relgegrided Fiscal Quarter or (i) is requested in
writing by the Borrower Agent to be an Obligor untlee Loan Documents, such Subsidiary shall becam@bligor pursuant to the terms
hereof, and the Borrower Agent and the other Obdighall, not later than forty-five (45) days aftiee end of such Fiscal Quarter, cause such
Subsidiary to become an Obligor and to executaggilicable documents in respect thereof as reqbiyerlause (a) above.

10.1.10 Existence. Except as otherwise perdiiegeunder, each Obligor will, and will cause eafcits Subsidiaries to, at
all times preserve and keep in full force and effiscexistence and all rights and franchisesnes and permits material to its business;
provided, no Obligor or any of its Subsidiarieslsha required to preserve any such existencet dgfranchise, licenses and permits if the
preservation thereof is no longer desirable inctireduct of the business of such Person and thdds$sehereof is not disadvantageous in any
material respect to such Person or to Lenders.

10.1.11 Further Assurances. At any time or ftone to time upon the request of Agent, each @iligill, at its expense,
promptly execute, acknowledge and deliver sucth&rtdocuments and do such other acts and thinggexrst may reasonably request in order
to effect fully the purposes of the Loan Documeritsfurtherance and not in limitation of the foodgg, each Obligor shall take such actions as
Agent may reasonably request from time to timentsuee that the Obligations are guarantied by thar@uors and are secured by the Colla
of the Borrowers and the Guarantors. Notwithstagdinything to the contrary contained herein, iEaent of Default has occurred and is
continuing, Agent shall have the right to requing ®bligor to execute and deliver documentatiomsemts, authorizations, approvals and
orders in form and substance reasonably satisfatiokgent and as Agent shall deem necessary tu gwaAgent, for the benefit of the Secu
Parties, a valid and perfected first priority liem any Collateral not otherwise required hereuneberept to the extent such requirements are
prohibited by other agreements binding on suchdablor illegal under Applicable Law, and no readdealternative structure can be devised
having substantially the same effect as such axtioeit would not be prohibited or illegal under Apgble Law.

10.1.12 Payment of Obligations. Pay and digghas the same shall become due and payables alhterial obligations
and liabilities, including all lawful material ckas which, if unpaid, would by law become a Lien mjits Property unless the same are being
contested in good faith by appropriate proceeddiligently conducted and adequate reserves toxtenerequired in accordance with GAAP
are being maintained by such Borrower or such Slidryi.

10.1.13 Maintenance of Properties. Borrowermighall and shall cause each of its Subsidiaciegd) maintain, preserve
and protect all of their respective material Prtiperand Equipment necessary to the operationedf thspective businesses in good working
order and condition, ordinary wear and tear exakpied (b) make all necessary repairs thereto enelwals and replacements thereof; in each
of the foregoing clauses (a) and (b), except wtigdailure to do so could not, individually ortime aggregate, reasonably be expected to have
a Material Adverse Effect.
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10.1.14 Canadian Plans. The Borrowers shaieaach of its and their Subsidiaries’ CanadiandPia be duly qualified
and administered in all respects in compliance vethapplicable, thBupplemental Pension Plans AQuébec) and thBension Benefits Act
(Ontario) and all other Applicable Laws (includiregulations, orders and directives), and the terhtie Canadian Plans and any agreements
relating thereto. The Borrowers shall ensure itretd its Canadian Subsidiaries:

a. have no unfunded, solvency, or deficiency on wintiaipility and no accumulated funding deficiencyh@ther or
not waived), or any amount of unfunded benefitiliads in respect of any Canadian Plan, includimy Canadian Plan to be established and
administered by it or them;

b. all amounts required to be paid by it or them &gl pvhen due;

C. no liability upon it or them or Lien on any of its their Property arises or exists in respect gf@anadian Plan;
d. make all required contributions to any CanadiamMaen due;

e. not engage in a prohibited transaction or violatbthe fiduciary responsibility rules with respéatany Canadian

Plan that could reasonably be expected to reslilthility; and
f. has no Lien on any of its or their property thases or exists in respect of any Canadian Plan.

10.2 Negative Covenants As long as any Commitments are outstanding atiiRayment in Full of the Obligations, each
Borrower shall not, and shall cause each Subsidiatyo:

10.2.1 Permitted Debt. Create, incur, guarantee or stdfexist any Borrowed Money, except:

a. the Obligations;

b. Subordinated Debt;

C. Permitted Purchase Money Debt;

d. Borrowed Money (other than the Obligations and Rttech Purchase Money Debt), but only to the extent

outstanding on the Closing Date, listedSohedule 10.2.10 the Disclosure Letter (and other nmaterial Debt of Borrowers or any Subsidi
existing on the Closing Date in an aggregate ppaicamount not to exceed $5,000,000) and not gadisfith proceeds of the initial Loans;

e. Hedging Agreements entered into by an Obligor dys8liary;
80
f. Debt that is in existence when a Person becomebsidary or that is secured by an asset when ssdjby a

Borrower or Subsidiary, as long as such Debt wasnoorred in contemplation of such Person becorail8ybsidiary or such acquisition, and
does not exceed $50,000,000 in the aggregate paih@nount at any time outstanding;

g. Permitted Contingent Obligations;
h. Refinancing Debt as long as each Refinancing Cmmdis satisfied;

i. (i) Intercompany Debt of any Obligor payable to #eo Obligor or a Foreign Subsidiary, providedt,
simultaneously with the incurrence of such DebtyrSiaa shall cause (A) all such Intercompany Delitdainsecured, and in the case of
Intercompany Debt owed to a Borrower from a Caraddligor, subject to a perfected first priorityehi pursuant to the terms hereof, and
(B) all such Intercompany Debt of any Obligor tosuordinated in right of payment to the paymerituihof the Obligations pursuant to the
terms of the Interco Subordination Agreement; mediurther, that such Intercompany Debt owed by a Canadidig@lto any other Obligc
shall be evidenced by a note in form and substesasonably satisfactory to Agent and the payeetimeler shall promptly endorse and deliver
the same to Agent; (ii) Intercompany Debt of anyeign Subsidiary payable to any Obligor, providdéidat (a) the aggregate outstanding
principal amount of such Debt made or extendedtma when the Availability Conditions are not nséall not exceed the Dollar Equivalen
$50,000,000 (it being understood that there shleahldlimit on the aggregate principal amount of angh Debt made or extended at a time
when the Availability Conditions are met), and gbjultaneously with the incurrence of such DebtrSiaa shall cause all such Intercompany
Debt to be unsecured, and subject to a perfeatstddfiiority Lien pursuant to the terms hereof;\idedfurther, that such Intercompany Debt
(excluding any such Intercompany Debt that is aumising on the Closing Date) shall be evidenced lmaa agreement or a note, and if
evidenced by a note, the payee thereunder shafittp endorse and deliver the same to Agent; Iiigrcompany Debt of any Foreign
Subsidiary payable to any other Foreign Subsidiang (iv) Intercompany Debt outstanding on the diateof provided that all such
Intercompany Debt of any Obligor shall be subortidan right of payment to the payment in full bétObligations pursuant to the terms of
Interco Subordination Agreement;

J- guaranties in the Ordinary Course of Business @fliligations owed to or of suppliers, customeemdhisees and
licensees of Sanmina and its Subsidial



k. (i) unsecured guaranties by an Obligor of DebtroOdligor or guaranties by a Subsidiary of DebSafimina or an
Obligor with respect, in each case, to Debt othesvgiermitted to be incurred pursuant to 8estion 10.2.1, (||) unsecured guaranties by an
Obligor of Debt of Foreign Subsidiaries (A) whickel of Foreign Subsidiaries exists on the Closiageland is listed o8chedule 10.2.10
the Disclosure Letter and (B) Debt in an aggregaitecipal amount not to exceed at any time outstapthe Dollar Equivalent of $50,000,000
in the case of Debt incurred after the Closing Datel (iii) guaranties by any Foreign Subsidianpebt of any other Foreign Subsidiary
permitted to be incurred pursuant to t8isction 10.2.%

l. Debt with respect to Capital Leases entered irter #dfie Closing Date in an aggregate principal arhoot to excee
at any time outstanding the Dollar Equivalent of
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$75,000,000 plus any amount permitted by and nlized pursuant t@ection 10.2.1(c) but in no event shall the aggregate outstanding
principal amount of Debt under th8ection 10.2.1(landSection 10.2.1(cgxceed at any time the Dollar Equivalent of $150,000 provided
that the sum of the amount of Debt of Foreign Sdibsies under either su@ectionguaranteed by an Obligor and the amount of Debéund
Section 10.2.1(i)(ii)shall not exceed the Dollar Equivalent of $150,000;

m. non-recourse (other than certain limited, custonmaoyisions for recourse) Debt secured by the CatgoHead
Office Campus in a principal amount not to excdezigreater of (a) the Dollar Equivalent of $75,000, and (b) the fair market value of the
Corporate Head Office Campus;

n. Debt of Foreign Subsidiaries in an aggregate gealcamount not to exceed at any time 20% of Codatséd
Tangible Foreign Assets;

0. reimbursement obligations in respect of lettersreflit, bank guaranties and banker’'s acceptancas aggregate
face amount not to exceed the Dollar Equivaler§5ff,000,000 at any time;

p. customary indemnification obligations pursuantaotbring or similar arrangements permitted urisiection 10.2.5
(e) or Section 10.2.5(f)hereof;

g. Debt (including guaranties) incurred pursuant teeln Securitization Facilities, the ReceivablescRase Facility
or any other factoring or similar arrangement p#iediundeiSection 10.2.5(e)or Section 10.2.5(f)

r. Debt incurred by Sanmina or any Subsidiary ari$ingh agreements providing for indemnification, adjoent of
purchase price or similar obligations, or from guites or letters of credit, surety bonds or pentamce bonds securing the performance of
Sanmina or any such Subsidiary pursuant to suakeaggnts, in connection with Permitted Acquisitionpermitted dispositions of any
business, assets or Subsidiary of Sanmina or aity 8tibsidiaries; and

S. Debt of Obligors or any Subsidiary to any persdreothan an Obligor or a Subsidiary that is nolLided in any of
the preceding clauses of this Section, provithed such Debt is on terms otherwise satisfacmigent, has no scheduled amortization
payments or mandatory prepayments or redemptidgher(than as a result of an event of default thastetior a change of control) prior to 91
days after the Revolver Termination Date and,dffixed Charge Coverage Ratio as of the end dfifwal Quarter immediately preceding the
incurrence of such Debt and after giving pro fomffact thereto is less than or equal to 1.50 : 1t outstanding principal amount incurred
under this subclaugs) does not exceed the Dollar Equivalent of $250,000j8 the aggregate at any time (it being undetstbat such
$250,000,000 aggregate limit shall not apply to tDeburred under this subclaué® at a time when such Fixed Charge Coverage Rat& on
pro forma basis after giving effect thereto is ggeshan 1.50 : 1.00); providedurtherany such Debt secured by a Lien on the Collatsral i
subordinated to the Liens granted hereunder onsteatisfactory to Agent and is subject to an imeshitor agreement in form and substance
satisfactory to Agent (including (i) provisions
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providing that any Lien on the Collateral in regpafcsuch Debt be on a “silent second” basis asigtomary in assdtased lending transactic
and (ii) customary intercreditor standstill and pent blockage provisions); and providedrther, that such Debt may have a maturity date
prior to the Revolver Termination Date so long least 90 days prior to such maturity date, suebtls repaid, redeemed, defeased or
refinanced or on such 90th day, reserved for utideBorrowing Base.

10.2.2 Permitted Liens. Create or suffer to exist anynlupon any of its Property, except the followingllgctively, “
Permitted Liens):

a. Liens in favor of Agent;

b. Purchase Money Liens securing Permitted PurchaseeMbebt and Liens securing Debt permitted under
Section 10.2.1(1ly

C. Liens for Taxes not yet due or being Properly Csteig;

d. statutory, common law or contractual Liens of lamds$, creditor depository institutions or instituts holding
securities accounts (including rights of set-ofsonilar rights and remedies), carriers, warehowsgmmechanics, repairmen, workmen and
materialmen, and other Liens imposed by law (cthan Liens for Taxes or imposed under ERISA or udgsplicable Law governing
Canadian Plans) arising in the Ordinary CourseudiBess, but only if (i) payment of the obligatieezured thereby is not yet due or is being
Properly Contested, and (ii) such Liens do not nieltg impair the value or use of the Property aterially impair operation of the business
any Borrower or Subsidiary;

e. Liens incurred or deposits made in the Ordinaryr€ewf Business (consistent with past practicesgture the
performance of tenders, bids, leases, contractepthose relating to Borrowed Money), statutdsiigations and other similar obligations, or
arising as a result of progress payments underrgmant contracts or arising in connection with gggrom any Governmental Authority;

f. Liens arising in the Ordinary Course of Businest #Hre subject to Lien Waivers;

g. Liens arising by virtue of a judgment or judiciabler against any Borrower or Subsidiary, or anypBrty of a
Borrower not constituting an Event of Default un8exction 11.1(g) provided that such Liens are (i) in existenceléss than 20 days or being
Properly Contested, and (ii) at all times junio”gent’s Liens;

h. easements, rights-of-way, servitudes, restrictiongenants or other agreements of record, and sifmélar charges
or encumbrances on Real Estate, that do not saoyrenonetary obligation and do not interfere in araterial respect with the Ordinary
Course of Business consistent with past practices;

i. Liens of a collecting bank on Payment Items inadberse of collection;
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J- any interest or title of a lessor or sublessor uathy lease of real estate not prohibited hereby;

k. Liens solely on any cash earnest money deposite tma&anmina or any of its Subsidiaries in conoeactiith any
letter of intent or purchase agreement permitteduraer;

l. purported Liens evidenced by the filing of precantiry UCC or PPSA financing statements relatinglgdb
operating leases of personal property enteredrintioe Ordinary Course of Business consistent wébt practices;

m. Liens in favor of customs and revenue authoritiésiray as a matter of law to secure payment ofaustduties in
connection with the importation of goods;

n. any zoning or similar law or right reserved to ested in any governmental office or agency to @bmir regulate
the use of any real property;

0. licenses or sublicenses of patents, trademarkgrighs and other Intellectual Property rights geahby Sanmina «
any of its Subsidiaries in the Ordinary Course o§iBess consistent with past practices and natfémieg in any material respect with the
ordinary conduct of the business of Sanmina or Sdtsidiary;

p. Liens described ischedule 10.2.20 the Disclosure Letter (or other non-materialis@f Sanmina and its
Subsidiaries existing on the Closing Date and estdbed in such Schedule securing obligations iaggregate principal amount not to exc
at any time the Dollar Equivalent of $2,000,000) amy renewals or extensions thereof, provitied the property covered thereby is not
increased and any renewal or extension of the aflidigs secured or benefited thereby constitutesRafing Debt that satisfies each
Refinancing Condition;

: Liens securing Debt permitted pursuanSgrction 10.2.1(m)and10.2.1(s); provided, any such Lien securing Debt
permitted pursuant t8ection 10.2.1(m)shall encumber only the Corporate Head Office Casrgnd such other property relating thereto as is
normally described in a mortgage or deed of trust;

r. Liens encumbering assets of Foreign Subsidiariesrsgy Debt permitted pursuant$@ction 10.2.1(n)or other
obligations not prohibited hereby in an aggregatewnt not to exceed at any time 20% of Consolid@iyible Foreign Assets;

S. Liens consisting of pledges of cash collateralecuse letters of credit, bank guarantees and ban&eceptances in
an aggregate amount permitted un8ection 10.2.1(0)

t. Liens on Property at the time Sanmina or any Sidosicdicquired such Property in a transaction peeahiby
Section 10.2.4 including any acquisition by means of a mergeralgamation or consolidation with or into Sanminaioy Subsidiary;
provided, however, that such Lien may not extend to angoBroperty of Sanmina or any Subsidiary; providgdtherthat such Liens shall
not have been created in anticipation of or in emtion
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with the transaction or series of transactions yamsto which such Property was acquired by Sanairsany Subsidiary;

u. Liens on the Property of a Person existing atithe such Person becomes a Subsidiary of Sanmm#ransaction
permitted bySection 10.2.4 provided, however that any such Lien may not extend toathegr Property of Sanmina or any other Subsidiary
that is not a direct Subsidiary of such Personvided furtherthat any such Lien was not created in anticipatibor in connection with the
transaction or series of transactions pursuanttiolwsuch Person became a Subsidiary of Sanmina;

V. Liens on specific items of inventory or other goadisl the proceeds thereof securing such Persoligatbns in
respect of bankersicceptances issued or credited for the accountabf Berson to facilitate the purchase, shipmestaage of such invento
or goods;

w. Liens arising under consignment or similar arranget® for the sale of goods in the Ordinary Coufdeusiness
consistent with past practices;

X. Liens on insurance proceeds securing the paymedintasfced insurance premiums;

y. leases or subleases granted to others in the @ydBwurse of Business consistent with past prastighich do not
interfere in any material respect with the busirgssrations of Sanmina and its Subsidiaries takemwahole;

Z. customary Liens granted in favor of a trustee tusefees and other amounts owing to such trustderian
indenture or other agreement pursuant to which Pebmnitted bySection 10.2.1s issued,;

aa. other Liens on assets, other than the Collatezaljring Debt or other obligations in an aggregateunt not to
exceed the Dollar Equivalent of $100,000,000 attémg outstanding;

bb. the interest of the lenders in the receivablesReldted Assets of the Securitization Subsidiaryeuride Receivable
Purchase Facility, the Lien of the Securitizatiab§idiary on the receivables and Related Assetsibated to it and the interest of a purchaser
(or an agent for such purchaser) of receivablesRadted Assets sold pursuant to any securitizatiather factoring or similar arrangement
referred to inSection 10.2.5(epr Section 10.2.5(facquired pursuant to, or any Lien on the asseasS¥curitization Subsidiary granted in
connection with, such other factoring or similaraaigement, and Liens granted pursuant to Foreigarieation Facilities or other factoring
similar arrangement referred to$ection 10.2.5(e)or Section 10.2.5(f)

cc. Liens in respect of deposit accounts for the ctithacof receivables (and Related Assets) sold @unsto
Section 10.2.5(e)or Section 10.2.5(f)

dd. existing Liens shown o8chedule 10.2.2and any renewals or extensions thereof, whichdghgenewal or extensit
is in connection with Debt constituting Refinancing
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Debt, such Debt incurred in accordance with therRReting Conditions, providettiat the property covered thereby is not incregset)

ee. deposits made (and the Liens thereon) in the Orgli@aurse of Business in connection with workexanpensatior
unemployment insurance and other types of soca@irgg.

10.2.3 Distributions; Upstream Payments.

a. Declare or make any Distributions, other than:

Vi.

Vii.

Distributions, if at the time thereof the AvailabilConditions are satisfied;

Upstream Payments;

Acquisitions of Equity Interests of Sanmina in ceation with the exercise of stock options, restdcstocl
units or stock appreciation rights by way of casblexercise or in connection with the satisfactibn
withholding tax obligations;

Purchases of fractional shares of the Equity listsref Sanmina arising out of stock dividends tsplf
combinations or business combinations;

So long as no Default or Event of Default has omxiand is continuing or would result therefrom,
purchase, repurchase, redeem, defease, acquigrerfor value (i) Equity Interests of Sanminaaoy of its
Subsidiaries from any officer, director, employeeonsultant of Sanmina or its Subsidiaries in ggragat:
amount not to exceed the Dollar Equivalent of $8,000 during any year and (i) any non-cash rights
distributed in connection with any stockholder tgyplan;

So long as no Default or Event of Default has oeiand is continuing or would result therefrom,
repurchases of common stock of Sanmina in an ammmtrib exceed $25,000,000 over the term of this

Agreement; and

In connection with any acquisition permitted purstuta Section 10.2.4 (i) receive or accept the return to
Sanmina or any of its Subsidiaries of Equity Inséseof Sanmina or any of its Subsidiaries congtigua
portion of the purchase price consideration ine®tnt of indemnification claims or (ii) make paymeor
distributions to dissenting stockholders pursuarggplicable law.
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b. Create or suffer to exist any encumbrance or i&tn on the ability of a Subsidiary to make anystdpam Paymer
except for restrictions (i) under the Loan Docursef(it) permitted undeBection 10.2.13 (iii) under Applicable Law or (iv) in effect o
Closing Date as shown @thedule 9.1.1%0 the Disclosure Letter.

10.2.4 Restricted Investments. Make any Restricted Imuest, except:

a. (i) equity investments in Foreign Subsidiarieshte minimum extent required to comply with the logahimum
capitalization requirements of foreign jurisdictirii) conversions of Intercompany Debt existingtbe Closing Date into equity, and (iii) and
conversions of Intercompany Debt incurred afterGhesing Date between any Obligor and Foreign lisi into equity not to exceed the
Dollar Equivalent of $50,000,000 in the aggregate;

b. (i) equity Investments owned as of the Closing Dateny Subsidiary, (ii) Investments made after@hesing Date
by an Obligor in any other Obligor, (iii) Investmemade after the Closing Date (but exclusive gf@mversions of Debt into equity) by any
Obligor in any Foreign Subsidiary in an amountxaess of the Dollar Equivalent of $50,000,000 aafliivestments from a Foreign
Subsidiary into another Foreign Subsidiary;

C. Investments (i) in any Equity Interests or othensities received in satisfaction or partial satitfon thereof from
financially troubled account debtors (whether immection with a foreclosure, bankruptcy, workoubtirerwise) and (ii) deposits, prepayme
and other credits to suppliers made in the Ordi@oyrse of Business;

d. Consolidated Capital Expenditures;
e. loans and advances to employees of Sanmina aBSdlisidiaries made in the Ordinary Course of Busiagsl to thi

extent permitted by the Sarbanes-Oxley Act of 2002 aggregate principal amount at any time antiihg not to exceed the Dollar
Equivalent of $10,000,000 in the aggregate;

f. Intercompany Debt permitted ISection 10.2.1
g. Investments described 8chedule 10.2.4o the Disclosure Letter;
h. Sanmina and its Subsidiaries may enter into anfbpertheir respective obligations under Hedging @aments

entered into in the Ordinary Course of Businessisbent with past practices;

i. Investments consisting of extensions of credihmnature of accounts receivable, prepaid royattiexpenses or
notes receivable arising from the sale or leaggoofls or services in the Ordinary Course of Busimessistent with past practices, or
performance or similar deposits arising in the @ady Course of Business consistent with past prestiand Investments received in
satisfaction or partial satisfaction thereof framahcially troubled account debtors to the exteaspnably necessary to prevent or limit loss;

J- guaranty and similar obligations permitted®sction 10.2.7,
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K. commission, entertainment, relocation, payrollyétaindemnity and similar advances to cover matteat are
expected at the time of such advances ultimatebettreated as expenses for accounting purposethainare made in the ordinary course of
business;

l. Investments acquired by Sanmina or any of its Slidasés (i) in exchange for any other Investmerstsl by
Sanmina or such Subsidiary in connection with oa assult of bankruptcy, workout, reorganizationewrapitalization of the issuer of such
Investment or (ii) as result of a foreclosure byi@aa or any of its Subsidiaries with respect tp secured Investment or other transfer of title
with respect to any secured Investment in default;

m. Investments representing the non-cash portionettmsideration received in connection with anyasse of
Equity Interests by a Subsidiary of Sanmina to Saarar to another Subsidiary of Sanmina not praéibhereunder;

n. equity Investments in Subsidiaries solely to theeixmade to effect transactions permitted pursteant
Section 10.2.5(d)hereof;

0. Investments in connection with Foreign Securitmatracilities, the Receivables Purchase Facility amy other
securitization or factoring or similar arrangemegferred to inSection 10.2.5(e)or Section 10.2.5(f)

p. Investments constituting or made in connection Wighmitted Acquisitions; providetiat either (A)(i) the
Availability Conditions are satisfied at the tinteeteof and (ii) the Fixed Charge Coverage Ratiofdlse end of the Fiscal Quarter immediately
preceding such Investment and after giving pro foeffect thereto is not less than 1.00 : 1.00BJiir{ respect of any such Investment in an
aggregate amount not exceeding the Dollar Equivaib$f125,000,000 and provided that no Default et of Default exists or would result
from such Investment, average Availability bothtbe date thereof and after giving effect to sualettment on a pro forma basis during the
preceding 30 day period is greater than or equil 5,000,000 (provided that up to $75,000,00QuohsAvailability requirement can be
satisfied to the extent of the amount of cash ahC2quivalents held in a Cash Collateral Accoumgent); and_providedfurther, that for th
purposes of thiSection 10.2.4(p) the $125,000,000 Availability threshold shallibereased to $175,000,000 if the amount of the
Commitments is increased pursuantxtion 2.30 an aggregate amount in excess of $250,000,000;

g. Permitted Pool Transactions;
r. Investments in connection with the 2009 CorporagerBanization; and
S. (i) so long as the Availability Conditions are séi#d, any Investments and (ii) if the AvailabiliBonditions are not

satisfied, Investments, other than InvestmentsnyyBorrower or Designated Canadian Guarantor inraamyObligor Subsidiary of Sanmina,
an aggregate amount not to exceed at any time dflarfEquivalent of $25,000,000.

Provided, in no event shall any Obligor make any Investnvemith results in or facilitates in any manner @igtribution not otherwise
permitted under the terms 8&ction 10.2.3 For purposes of determining compliance withghavisions of thisSection 10.2.4 equity
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Investments made by Sanmina or any of its Subsidigthe “contributor”) in any Subsidiary that &ffected pursuant to one or more equity
contributions made contemporaneously or in proraptassion by the contributor and/or any of its &liages shall be deemed one Investrr
by the contributor; and providedurther, no Property acquired by any Borrower or Guaraimaonnection with any Investment permitted
under thisSection 10.2.4hall be permitted to be included in the BorrowBage until Agent has received and approved, i@ielit Judgmen
(A) a collateral examination or audit with respecsuch Property, including an appraisal by an predelent appraisal firm reasonably
acceptable to Agent, (B) all UCC, PPSA or otherceaesults necessary to confirm Agent's first ptjoLien on all of such Property, and

(C) such customary certificates (including a sobxecertificate), resolutions, financial statemefggal opinions, and other documentation as
Agent may reasonably request (including as requise8ections 10.1.nd10.1.11).

10.2.5 Disposition of Assets. Make any Asset Dispositiexcept:

a. a Permitted Asset Disposition;
b. Investments made in accordance v8#ction 10.2.4
C. a sale, conveyance, lease, transfer or other digposf Property by a Subsidiary to an Obligoreosale,

conveyance, lease, transfer or other dispositidAroperty by an Obligor to another Obligor;

d. all or any part of the business, property or assiessy Foreign Subsidiary of Sanmina may be coadegold,
leased, transferred or otherwise disposed of intkamsaction or a series of transactions, (i) éxdase of a Foreign Subsidiary that is a First
Foreign Subsidiary, (A) to any other First Tier &gn Subsidiary or any Obligor and (B) to any narstTier Foreign Subsidiary to the extent
only that the gross fair market value of all sucbperty and assets conveyed, sold, leased, traedfer otherwise disposed of during the term
hereof pursuant to this clause (B) to all othehskioreign Subsidiaries shall not exceed an amayurdleo the Dollar Equivalent of
$100,000,000 in the aggregate, and (ii) in the acdsiny non-First Tier Foreign Subsidiary, to atlyer Foreign Subsidiary or any Obligor
(either directly or indirectly, including througimaFirst Tier Foreign Subsidiary, pursuant to tei®ns occurring contemporaneously or in
prompt succession involving another SubsidiaryamrSina);

e. (i) sales or transfers of receivables and Relateskfs from one or more of the obligors listed oneSlale 1.1 to the
Disclosure Letter (as such Schedule may be amefndedtime to time as contemplated by the definitidriReceivables Purchase Facility”)
pursuant to the Receivables Purchase Facility (@pdrchases of receivables and Related Assetsgnirguthe terms of the Receivables
Purchase Facility) and (ii) sales of receivabled Related Assets by any Obligor (A) to a SecutiimaSubsidiary on a non-recourse (other
than limited, customary provisions for recoursediband the sale thereof by the Securitization igidry to purchasers or (B) pursuant to a
non-recourse (other than limited, customary pravisifor recourse) factoring or similar arrangempnyided, that in the case of (i) or (i), tt
cash consideration for any such sale shall berf@maount equal to at least 90% of the face amadusuich receivables, and provideflirther,
the face amount of all receivables sold and ouditan
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at any time pursuant to clauses (i) and (ii) of Bection 10.2.5(e)hall not exceed the Dollar Equivalent of $400,000,in the aggregate, and
provided, further, in the case of (ii), no Default or Event of Ddfakists or would result therefrom at the timeaof such sale and Borrower
Agent from time to time shall provide Agent uponefds request, with a current list of the receiealthat are sold pursuant to such
arrangement;

f. sales of receivables and Related Assets pursudtresgn Securitization Facilities or pursuant tooa-recourse
(other than limited, customary provisions for rexs@) factoring or similar arrangement in which a+@bligor Subsidiary of Sanmina sells
Receivables and Related Assets; providddt (1) the face amount of all such receivabtidd and outstanding at any time shall not excked t
Dollar Equivalent of $250,000,000 and (2) at timeetiof any such sale, no Default or Event of Defaxists or would result therefrom;

g. the sale, assignment or transfer of IntellectuapBrty assets by any Obligor to any First Tier kpre&Subsidiary
with an aggregate value of up to the Dollar Equénéiof $125,000,000; providédat any prior to any such transaction involvinggilectual
property assets relating to the Inventory Colldidhe transferee of such intellectual propertyetsshall enter into a license reasonably
satisfactory to Agent substantially similar to teat forth inSection 11.30 the extent such assets are Collateral;

h. sales of assets not constituting Collateral far f@irket value and for aggregate consideratioess than
$50,000,000 during the term hereof;

i. the granting of Permitted Liens;
j- the licensing of Intellectual Property on commadigieeasonable terms in the Ordinary Course of Bess;

K. the sublease of facilities of Sanmina or any Suasjcr the lease by Sanmina or any Subsidianaaoiifies under
any operating lease, in each case in the Ordinaty$g of Business;

l. the sale of real property (including all buildindigtures or other improvements located thereomypasing the
Corporate Head Office Campus in connection withla and leaseback transaction;

m. sales of Real Estate owned by any Obligor or arbsiliary; provided that the aggregate considerdtomll such
sales does not exceed $250,000,000;

n. Permitted Pool Transactions;
0. Asset Dispositions of the Property listed on Scled.2.5 to the Disclosure Letter;
p. Asset Dispositions in connection with transactipesmitted by Section 10.2.8; and
90
g. Asset Dispositions in connectionhitie 2009 Corporate Reorganization; provittethe extent any such

Disposition involves intellectual property assetgting to the Inventory Collateral, prior to suBitsposition the transferee of any such
intellectual property assets (if not an Obligoraslenter into a license, reasonably satisfactorggent, substantially similar to that set forth in
Section 11.3

10.2.6 Reserved.

10.2.7  Restrictions on Payment of Certain Débthe Availability Conditions are not satisfiedl the time thereof, make
any payments (whether voluntary or mandatory, prepayment, redemption, retirement, defeasancequisition) with respect to any
(a) Subordinated Debt, except regularly schedudgeinents of principal, interest and fees and paysngpbn mandatory redemption or
prepayment, but only to the extent permitted uraagr subordination agreement relating to such Deafd @ Senior Officer of Borrower Agent
shall certify to Agent, not less than five Busin&sg/s prior to the date of payment, that all cand& under such agreement have been
satisfied); or (b) Borrowed Money (other than thai@ations) prior to its due date (except schedpiagiments of principal, interest and fees
and payments upon mandatory redemption or prepaymeder the agreements evidencing such Debt efeant on the Closing Date (or as
amended thereafter with the consent of Agent); ipiexV/that, Borrowers and their Subsidiaries mayolh@my conversion request by a holder of
any Convertible Indebtedness of Sanmina or anis@ubsidiaries and make cash payments in lietaofibnal shares in connection with the
conversion of any Convertible Indebtedness.

10.2.8  Fundamental Changes. Change its nam@nduct business under any fictitious name; caatsgtax or other
organizational identification number; change itsricor jurisdiction of organization or merge, amalgde, combine or consolidate with any
Person, or liquidate, wind up its affairs or dissoitself, in each case whether in a single trainmaor in a series of related transactions, except
(i) for mergers, amalgamations or consolidationa afolly-owned Subsidiary with another wholly-owin®ubsidiary or into a Borrower,

(ii) any Foreign Subsidiary of Sanmina may be médrgensolidated or amalgamated with or into angoforeign Subsidiary or be liquidated,
wound up or dissolved; (iii) in connection with arfitted Acquisition (including a “squeeze out” ger); (iv) in connection with the 2009
Corporate Reorganization; and (v) changes in itsmadax or other organizational identification nienbr form of jurisdiction of organization
upon 30 days prior written notice to Agent and juted that as a result of any such change no Liantgd to Agent hereunder ceases to be a
valid, perfected Lien with the priority requiredrbander.



10.2.9 Reserved.

10.2.10 Plans. Become party to any Multiempidlan, Canadian Plan or Foreign Plan, other tingriraexistence on the
Closing Date.

10.2.11 Tax Consolidation. File or consenti® filing of any consolidated income tax returnhndiny Person other than
Borrowers and Subsidiaries.
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10.2.12 Accounting Changes. Make any matehahge in accounting treatment or reporting prastie&cept as required
by GAAP or Applicable Law and in accordance withction 1.2, or change its Fiscal Year.

10.2.13 Restrictive Agreements. Become a gargny Restrictive Agreement, other than restrigi@) in agreements
evidencing Debt permitted yection 10.2.1(c)or Section 10.2.1(I)that impose restrictions on the property so acquifi® by reason of
customary provisions restricting assignments, stibteor other transfers contained in leases, Beshjoint venture agreements and other
agreements entered into in the Ordinary Courseusfrigss; (iii) that are or were created by virttiary transfer of, agreement to transfer or
option or right with respect to any property, assetEquity Interests not otherwise prohibited urtties Agreement; (iv) in the Indentures, the
Senior Notes or the Senior Subordinated Notes othiar documents related to such Debt; (v) conthineagreements or documents eviden
Debt or other obligations permitted Bgction 10.2.1(n)so long as any such encumbrance or restrictioriegpphly to the Foreign Subsidiary
issuing such Debt or other obligation and its Sdibsies; (vi) imposed on a Subsidiary and existihthe time it became a Subsidiary if such
restrictions were not created in connection witlinagnticipation of the transaction or series ahactions pursuant to which such Subsidiary
became a Subsidiary or was acquired by Sanminalgdo the extent applying to such Subsidiaryi) (whder or in connection with any joint
venture agreements, partnership agreement, sttekgeements and other similar agreementsjidedthat (A) any such agreements are
entered into in the Ordinary Course of Businessiambod faith, and (B) such restrictions are reafdy customary for such agreements;
(viii) under any agreement, instrument or contedf#cting property or a Person at the time suclpgnry or Person was acquired by Sanmin
any of its Subsidiaries, so long as such restnictédates solely to the property or Person so aeduand was not created in connection with or
in anticipation of such acquisition; (ix) existibg virtue of, or arising under, applicable law, ukgion, order, approval, license, permit, grat
similar restriction, in each case issued or impdsed Governmental Authority; (x) that result framy Refinancing Debt of Debt referred to in
clause (iv), (v), (vi), (vii) or (viii) of thisSection 10.2.13 providedthat the restrictions existing under or by reasbany such agreement,
instrument or contract are not materially less fate, taken as a whole, to the Lenders that thoder the agreement evidencing the Debt
being refinanced; (xi) customary subrogation waivarguaranties permitted under this Agreement,(&iidcontained in agreements or
documents entered into in connection with the &atisns contemplated by the Receivables Purchasktyar sales or securitizations of
receivables and Related Assets permitte&égtion 10.2.5(e)or (f) ; (xiii) specific property encumbered to securerpant of particular Debt
or to be sold pursuant to an executed agreemehntredpect to a Disposition permitted under Sectid2.5; (xiv) restrictions in agreements
entered into in connection with the incurrence efrifitted Liens, to the extent they condition, pbathor limit the ability of Agent or Lenders
from obtaining a Lien only on the property, rightsd assets subject to such Permitted Lien (butiditay any of the Collateral); (xv) arising in
connection with grants from any Governmental Auitlypand (xvi) existing on the Closing Date and feeth in Section 10.2.130 the
Disclosure Letter.

10.2.14 Hedging Agreements. Enter into any ltegidgreement, except to hedge risks arising inQnhdinary Course of
Business (consistent with past practices) andarageculative purposes.
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10.2.15 Conduct of Business. Engage in anyniessi other than its business as conducted onldlsen@ Date or any
Permitted Business, and in each case any actiwitigdental thereto.

10.2.16 Affiliate Transactions. Enter into @ fparty to any transaction with an Affiliate, extég transactions
contemplated or permitted by the Loan Documentispélyment of reasonable compensation to officedseamployees for services actually
rendered, benefit plans for officers and employsrgered into or maintained and established in tltgn@ry Course of Business, and loans and
advances permitted [§ection 10.2.4 (c) payment of customary directors’ fees and indigies; (d) transactions between Sanmina and &ny o
its Subsidiaries or between any Subsidiaries;réasactions with Affiliates that were consummatddrpo the Closing Date, as shown on
Schedule 10.2.16o the Disclosure Letter; and (f) transactions w#iffiliates upon fair and reasonable terms fullgadosed to Agent and no I
favorable than would be obtained in a comparabigsatength transaction with a non-Affiliate.

10.2.17 Use of Proceeds. Use the proceedsydf@am, whether directly or indirectly, and whetlmmediately,
incidentally or ultimately, to purchase or carryfgia Stock or to extend credit to others for thegmse of purchasing or carrying margin stock
or to refund indebtedness originally incurred focts purpose.

10.2.18 Amendments to Subordinated Debt or Indes. Amend, supplement or otherwise modify tidehtures, any
other document, instrument or agreement relatirthedSenior Notes or any Subordinated Debt, if suodification (a) increases the principal
balance of such Debt, or increases any requirethpayof principal or interest; (b) acceleratesdhte on which any installment of principal or
any interest is due, or adds any additional redempput or prepayment provisions; (c) shortensfitie maturity date or otherwise accelerates
amortization; (d) increases the interest ratein@eases or adds any fees or charges (excludinfean or charges for amendments, consents o
waivers); (f) modifies any covenant in a manneaads any representation, covenant or default $hat@re onerous or restrictive in any
material respect for any Borrower or Subsidiarythat is otherwise materially adverse to any Boggwany Subsidiary or Lenders; or
(g9) results in the Obligations not constituting fi&e Debt” under the Senior Subordinated Indentarestherwise not being fully benefited by
the subordination provisions thereof.

10.3 Financial Covenant As long as any Commitments are outstanding autitl Feull Payment of the Obligations, Borrowers

shall:

10.3.1 Fixed Charge Coverage Ratio. AfterAkailability Election, maintain a Fixed Charge @Goage Ratio of at least
1.0 to 1.0 for each period of four Fiscal Quaremding during or immediately before any Triggeriéekr

10.4 Post-Closing Covenants.

10.4.1  Notwithstanding anything herein or iy @ther Loan Document to the contrary, not latant30 days following th
Closing Date or such later date as Agent may déterim its sole discretion, the Agent shall recasepies of one or more executed Deposit
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Account Control Agreements in form and substanesaeably satisfactory to it as required unflection 8.4.

10.4.2  Not later than 15 days following the$hg Date or such later date as Agent may deterimiits sole discretion,
Agent shall have been provided with an executeq cdphe credit agreement entered into in conneatidh the Receivables Purchase Faci
which agreement shall be (i) reasonably satisfgdtmAgent and (ii) in substantially the same faamthe draft of such agreement presented to
Agent on or immediately prior to the Closing Date.

SECTION 11. EVENTS OF DEFAULT; REMEDIES ON DEFAULT

11.1 Events of Default Each of the following shall be an “ Event of Dgfd hereunder, if the same shall occur for any reason
whatsoever, whether voluntary or involuntary, bgigtion of law or otherwise:

a. An Obligor fails to pay (i) the peipal of, or premium on, any Loan when due (whettestated maturity, on
demand, upon acceleration or otherwise); or (ij) iaterest on any Loan or any fee or other amoustliereunder within two (2) Business C
after the date due;

b. Any representation, warranty or otldtten statement of an Obligor made in connectigth any Loan Document
or transactions contemplated thereby is incorreatisleading in any material respect when given;

C. An Obligor breaches or fail to penfioany covenant contained $ection 7.3, 8.1, 8.2.4,8.2.5,8.5.2,10.1.1,
10.1.2(other than clauses (a) and (b) theredf),1.7, 10.20r 10.3;

d. An (i) Obligor breaches of failsgerform any covenant containedSection 7.5, Section 10.1.2(apr
Section 10.1.2(b)and such breach or failure is not cured within &gsdafter a Senior Officer of such Obligor has kisalge thereof or
receives notice thereof from Agent, whichever isrsw, or (ii) Obligor breaches or fails to perfoamy other covenant contained in any Loan
Documents (not covered by claus®)( (b) , (c) or (d)(i) of thisSection), and such breach or failure is not cured windays after a Senior
Officer of such Obligor has knowledge thereof araiges notice thereof from Agent, whichever is soprovided however, that such notice
and opportunity to cure shall not apply if the lofear failure to perform is not capable of beingecliwithin such period or is a willful breach
by an Obligor;

e. A Guarantor repudiates, revokestengpts to revoke its Guaranty; an Obligor deniesomtests the validity or
enforceability of any Loan Documents or Obligatiooisthe perfection or priority of any Lien grantedAgent; or any Loan Document or
Guaranty ceases to be in full force or effect foy eeason or any Lien ceases to be a valid, peddden with the priority required hereunder
(in each case other than as expressly permittezbii@r pursuant to a waiver or release by Agentlamdiers);

94




f. Any breach or default of an Obligwrany Subsidiary occurs under any document,ungtnt or agreement to
which it is a party or by which it or any of itsdperties is bound, relating to any Borrowed Monahér than the Obligations), Debt in respect
of Hedging Agreements or Debt arising from any gdion owed for all or any part of the deferredghaise price of property or services, wi
purchase price is (a) due more than six months fr@rdate of incurrence of the obligation in regpleereof or (b) evidenced by a note or
similar written instrument, in each case in exadgke Dollar Equivalent of $50,000,000, if the omitly of or any payment with respect to such
Debt may be accelerated or demanded due to suahtb(i being understood that the amount of Debegpect of any Hedging Agreement at
any time shall be the maximum aggregate amounin@ieffect to any netting agreements) that woulddagiired to be paid if such Hedging
Agreement were terminated at such time);

g. Any (i) material non-monetary judgmer order is entered against an Obligor or anlys&liary or (ii) judgment or
order for the payment of money is entered agaim€laligor or any Subsidiary in an amount that edseedividually or cumulatively with all
unsatisfied judgments or orders against all Obfigord Subsidiaries, the Dollar Equivalent of $50,000 (net of any insurance coverage
therefor acknowledged in writing by the insurenlaess, in each case, no later than 60 days afegritry thereof, a stay of enforcement of such
judgment or order is in effect, by reason of a peg@ppeal or otherwise, or such judgment is satstlischarged, vacated or bond

h. Reserved.

i. An Obligor or any Subsidiary is eimed, restrained or in any way prevented by anyeBumental Authority from
conducting any material part of its business for mraterial period of time; an Obligor or any Suleig suffers the loss, revocation or
termination of any material license, permit, leasagreement necessary to its business; theredgssation of any material part of an Obligor or
any Subsidiary’s business for a material periotimé; any material Collateral or Property of ani@bt or any Subsidiary is taken or impaired
through condemnation; except as expressly permitbeiér any Loan Document, any Subsidiary agrees tommences any liquidation,
dissolution or winding up of its affairs; or an @ar or any Subsidiary is not Solvent;

An Insolvency Proceeding is commeshby an Obligor or any Subsidiary (except an Im§icant Subsidiary); an
Obligor or any SubS|d|ary (except an Insignific&uibsidiary) makes an offer of settlement, extensmnangement proposal (or notice of
intention to make a proposal) or composition taiitsecured creditors generally; a trustee, receiverim receiver, receiver-manager, monitor
or similar official or custodian is appointed t&égpossession of any substantial Property of opgrate any of the business of an Obligor or
any Subsidiary (except an Insignificant Subsidiagy)an Insolvency Proceeding is commenced agam8§bligor or any Subsidiary (except an
Insignificant Subsidiary) and such Obligor or Sdliriy consents to institution of the proceeding, pletition commencing the proceeding is
timely contested by such Obligor or such Subsididrg proceeding is not dismissed within 60 dayesrdiling or institution, or an order for
relief is entered in the proceeding;
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K. An ERISA Event (excluding a “standl@érmination” of a Pension Plan, within the megnir Title IV of ERISA,
or any contributions to a Pension Plan requirecbtoplete a standard termination of the Pension)Rlecurs with respect to a Pension Plan or
Multiemployer Plan that has resulted or could reabdy be expected to result in liability of an @oli to a Pension Plan, Multiemployer Plan
or PBGC in excess of $40.0 million, or that consés grounds for appointment of a trustee for onieation by the PBGC of any Pension Plan
or Multiemployer Plan; an Obligor or ERISA Affiliatfails to pay when due any installment paymemicess of $5,000,000 with respect to its
withdrawal liability under Section 4201 of ERISAder a Multiemployer Plan; or any event similartie foregoing occurs or exists with
respect to a Foreign Plan; or any event or condgtwall occur or exist with respect to a Canadiam Ehat could, in Agent’s good faith
judgment, subject Borrowers or their Subsidiargearty Tax, penalty or other liabilities under Supplemental Pension Plans AQuébec) an
the Pension Benefits A¢Ontario) or any other Applicable Laws and whicluldoreasonably be expected to give rise to a Malt&dverse
Effect, or if Borrowers or any of their Subsidiariare in default with respect to required paymémts Canadian Plan or any Lien arises (save
for contribution amounts not yet due) in connectigth any Canadian Plan;

l. An Obligor or any of its Senior @#rs is convicted for (i) a felony committed iretbonduct of the Obligor’'s
business, or (ii) violating any state or federal [@ncluding the Controlled Substances Act, Moneyuhdering Control Act of 1986 and lllegal
Exportation of War Materials Act) that could leadforfeiture of any material Property or any Cadlat; or

m. A Change of Control occurs.

11.2 Remedies upon Default If an Event of Default described 8ection 11.1(j) occurs with respect to any Obligor, all
Obligations shall become automatically due and pkeyand all Commitments shall terminate, without aotion by Agent or notice of any
kind. In addition, or if any other Event of Defagkists, Agent may in its discretion (and shalbmpvritten direction of Required Lenders) do
any one or more of the following from time to time:

a. declare any Obligations immediatklg and payable, whereupon they shall be due arabeawithout diligence,
presentment, demand, protest or notice of any kihaf which are hereby waived by Obligors to thkest extent permitted by law;

b. terminate, reduce or condition amyrnitment, or make any adjustment to the BorrovBage;

C. require Obligors to Cash Collate®liLC Obligations, Bank Product Debt and other ilons that are contingent

or not yet due and payable, and, if Obligors fadrpptly to deposit such Cash Collateral, Agent rfamd shall upon the direction of Requwed
Lenders) advance the required Cash Collateral asd.¢whether or not an Overadvance exists or &edethereby, or the conditions in
Section 6are satisfied); and

d. exercise any other rights or remedi#orded under any agreement, by law, at equittieerwise, including the
rights and remedies of a secured party under thé BiCGhe PPSA, as applicable. Such rights and deseénclude the rights to (i) take
possession of
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any Collateral; (ii) require Obligors to assembldi&teral, at Borrowers’ expense, and make it add to Agent at a place designated by
Agent; (iii) enter any premises where Collaterdbisated and store Collateral on such premise$soit (and if the premises are owned or
leased by an Obligor, Obligors agree not to chéwgsuch storage); and (iv) sell or otherwise dé&pof any Collateral in its then condition, or
after any further manufacturing or processing tbgrat public or private sale, with such noticenesy be required by Applicable Law, in lots

in bulk, at such locations, all as Agent, in itsaletion, deems advisable. Each Obligor agreed thdays notice of any proposed sale or other
disposition of Collateral by Agent shall be readdaa Agent shall have the right to conduct sudhssan any Obligor’'s premises, without
charge, and such sales may be adjourned from tirtimé in accordance with Applicable Law. Agenakihave the right to sell, lease or
otherwise dispose of any Collateral for cash, ¢redany combination thereof, and Agent may puretasy Collateral at public or, if permitted
by law, private sale and, in lieu of actual paymafrthe purchase price, may set off the amountohgrice against the Obligations.

11.3 License For purposes of enabling Agent, during the cargtitte of an Event of Default, to exercise the ggintd remedies
under Section 11.2 at such time as Agent shathiéully entitled to exercise such rights and rerasdand for no other purpose, Agent is
hereby granted (to the extent grantable by suclig@blithout breaching or violating any agreememt)irrevocable, non-exclusive license
(subject, in the case of trademarks, to sufficragtits to quality control and inspection in favdrsoich Obligor to avoid the risk of invalidation
of such trademarks and, in the case of trade set¢oeain obligation of Agent to take reasonablpsstender the circumstances to keep the trade
secrets confidential to avoid the risk of invalidatof such trade secrets) or other right to usenke or sulticense (without payment of royal
or other compensation to any Person) any or allbtttual Property of Obligors, computer hardward software, trade secrets, brochures,
customer lists, promotional and advertising makeriabels, packaging materials and other Propértgdvertising for sale, marketing, selling,
collecting, completing manufacture of, or otherwésercising any rights or remedies with respecaiy, Collateral. The license granted under
this Section 11.3 shall continue in effect untillRayment of the Obligations and termination atAgreement in accordance with its terms
which time such license shall immediately terminate

11.4 Setoff At any time during the existence of an Event efddilt, Agent, Issuing Bank, Lenders, and any efrtAffiliates
are authorized, to the fullest extent permittedpylicable Law, to set off and apply any and alpdsits (general or special, time or demand,
provisional or final, in whatever currency) at aimge held and other obligations (in whatever cucggrat any time owing by Agent, Issuing
Bank, such Lender or such Affiliate to or for thredit or the account of an Obligor against any @dilons, irrespective of whether or not
Agent, Issuing Bank, such Lender or such Affiliakall have made any demand under this Agreemearyoother Loan Document and
although such Obligations may be contingent or uoned or are owed to a branch or office of Agessuing Bank, such Lender or such
Affiliate different from the branch or office holuj such deposit or obligated on such indebtedn&ls.rights of Agent, Issuing Bank, each
Lender and each such Affiliate under this Secti@nia addition to other rights and remedies (ingigdther rights of setoff) that such Person
may have.
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11.5 Remedies Cumulative; No Waiver

11.5.1  Cumulative Rights. All covenants, dtinds, provisions, warranties, guaranties, inddgiresiand other undertakir
of Obligors contained in the Loan Documents aredative and not in derogation or substitution ofleather. In particular, the rights and
remedies of Agent and Lenders are cumulative, neagXercised at any time and from time to time, corently or in any order, and shall not
be exclusive of any other rights or remedies thget and Lenders may have, whether under any agréeby law, at equity or otherwise. .,
rights and remedies shall continue in full force affect until Full Payment of all Obligations.

11.5.2  Waivers. No waiver or course of depBhall be established by (a) the failure or delafxgent or any Lender to
require strict performance by Borrowers with anyrte of the Loan Documents, or to exercise any sigihtremedies with respect to Collateral
or otherwise; (b) the making of any Loan or iss@aofany Letter of Credit during a Default, EvehDefault or other failure to satisfy any
conditions precedent; or (c) acceptance by AgeangrLender of performance by any Obligor under laogn Documents in a manner other
than that specified therein. It is expressly askiedged by Borrowers that any failure to satisfinancial covenant on a measurement date
shall not be cured or remedied by satisfactioruchscovenant on a subsequent date.

SECTION 12. AGENT

12.1 Appointment, Authority and Duties of Agent

12.1.1  Appointment and Authority. Each Lendppoints and designates Bank of America as Agemrgumder. Agent
may, and each Lender authorizes Agent to, enterailh_oan Documents to which Agent is intendedéca party and accept all Security
Documents, for Agent’s benefit and the Pro Rataebeof Lenders. Each Lender agrees that any adtiken by Agent or Required Lenders in
accordance with the provisions of the Loan Documseamd the exercise by Agent or Required Lendeanpfrights or remedies set forth
therein, together with all other powers reasonaitidental thereto, shall be authorized by and iigdipon all Lenders. Without limiting the
generality of the foregoing, Agent shall have thlesind exclusive authority to (a) act as the disibng and collecting agent for Lenders with
respect to all payments and collections arisingoinnection with the Loan Documents; (b) executedaityer as Agent each Loan Document,
including any intercreditor or subordination agresm and accept delivery of each Loan Document faosnObligor or other Person; (c) act as
collateral agent for Secured Parties for purpo$@eidecting and administering Liens under the LBmtuments, and for all other purposes
stated therein; (d) manage, supervise or others@s¢with Collateral; (e) consent to the additiémlbligors onSchedule 1.1(b)to the
Disclosure Letter as contemplated in the definitibfiReceivables Purchase Facility and (f) take EBnforcement Action or otherwise exercise
any rights or remedies with respect to any Colidtender the Loan Documents, Applicable Law or pilige. The duties of Agent shall be
ministerial and administrative in nature, and Agemll not have a fiduciary relationship with amgnider, Secured Party, Participant or other
Person, by reason of any Loan Document or anydrdias relating thereto. Agent alone shall be autled to determine whether any
Accounts or Inventory constitute Eligible AccountsEligible Inventory, or whether to impose or gede any reserve, and to exercise its Credit
Judgment in connection therewith, which determoratiand judgments, if exercised in good faith, Isanerate Agent from liability to any
Lender or other Person for any error in judgméfdr the purposes of creatingalidarité activen
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accordance with Article 1541 of the Civil Code aiépec between Agent, on the one hand, and each®slared Party, taken individually on
the other hand, each Obligor and each such Se&ay acknowledge and agree with Agent that suclirgd Party and Agent are hereby
conferred the legal status of solidary creditoreadh such Obligor in respect of all Obligationsedvy each such Obligor to Agent and such
Secured Party hereunder and under the other Loanrents (collectively, the * Solidary Claitpand that, accordingly, but subject (for the
avoidance of doubt) to Article 1542 of the Civil d@oof Québec, each such Obligor is irrevocably baewards Agent and each other Secured
Party in respect of the entire Solidary Claim ofefAgand such. As a result of the foregoing, tinéigmhereto acknowledge that Agent and ¢
other Secured Party shall at all times have a \aidl effective right of action for the entire Salig Claim of Agent and such Secured Party and
the right to give full acquittance for it. Accondjly, and without limiting the generality of therégoing, Agent, as solidary creditor with each
other Secured Party, shall at all times have a\ald effective right of action in respect of trai@ry Claim and the right to give a full
acquittance for same. By its execution of the LBaicuments to which it is a party, each such Oblaggal Secured Party not a party hereto
shall also be deemed to have accepted the stipudatiereinabove provided. The parties furthereagrel acknowledge that such Liens
(hypothecs) under the Security Documents and ther dtoan Documents shall be granted to Agent téoown benefit and for the benefit of 1
other Secured Party, as solidary creditor as habewe set forth.

12.1.2  Duties. Agent shall not have any duircept those expressly set forth in the Loan Baeus. The conferral upc
Agent of any right shall not imply a duty on Agenpart to exercise such right, unless instructetbteo by Required Lenders in accordance
with this Agreement.

12.1.3  Agent Professionals. Agent may perfiisnduties through agents and employees. Agegtaoasult with and
employ Agent Professionals, and shall be entittedct upon, and shall be fully protected in anyoactaken in good faith reliance upon, any
advice given by an Agent Professional. Agent shailbe responsible for the negligence or miscondiiany agents, employees or Agent
Professionals selected by it with reasonable care.

12.1.4  Instructions of Required Lenders. Tights and remedies conferred upon Agent undet.tflam Documents may |
exercised without the necessity of joinder of atheo party, unless required by Applicable Law. Agmay request instructions from Required
Lenders with respect to any act (including theufa&lto act) in connection with any Loan Documeats] may seek assurances to its satisfactior
from Lenders of their indemnification obligationsderSection 12.6against all Claims that could be incurred by Agartonnection with any
act. Agent shall be entitled to refrain from awy antil it has received such instructions or agsues, and Agent shall not incur liability to any
Person by reason of so refraining. InstructionReduired Lenders shall be binding upon all Lendemgl no Lender shall have any right of
action whatsoever against Agent as a result of Ageting or refraining from acting in accordancéhwhe instructions of Required Lenders.
Notwithstanding the foregoing, instructions by aodisent of all Lenders shall be required in theuitstances describedSection 15.1.1
and in no event
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shall Required Lenders, without the prior writtemsent of each Lender, direct Agent to accelenated@mand payment of Loans held by one
Lender without accelerating and demanding paymeall other Loans, nor to terminate the Commitmeritene Lender without terminating
the Commitments of all Lenders. In no event shgknt be required to take any action that, in fi;mn, is contrary to Applicable Law or any
Loan Documents or could subject any Agent Indenertidepersonal liability.

12.2 Agreements Regarding Collateral and Field Exanomafeports

12.2.1 Lien Releases; Care of Collateral. deza authorize Agent to release any Lien with resfzeany Collateral
(&) upon Full Payment of the Obligations; (b) tisahe subject of an Asset Disposition which Boressvcertify in writing to Agent is a
Permitted Asset Disposition or an Asset Disposipermitted undeBection 10.2.%r a Lien which Obligors certify is a Permitted hientitled
to priority over Agent’s Liens (and Agent may relgnclusively on any such certificate without furtiequiry); (c) that does not constitute a
material part of the Collateral; or (d) with theitten consent of all Lenders; provideowever, that any Lien with respect to receivables (to
the extent such receivables are owing from an ActBebtor listed on Schedule 1.1 to the Disclodugtter, as such schedule may be amet
from time to time as contemplated by the definitidriReceivables Purchase Facility”) and Relatedéis transferred pursuant to the
Receivables Purchase Facility shall be automayicaleased without further action by Agent. Agsimall have no obligation whatsoever to
Lenders to assure that any Collateral exists owised by an Obligor, or is cared for, protecteduned or encumbered, nor to assure that
Agent’s Liens have been properly created, perfectezhforced, or are entitled to any particulaopty, nor to exercise any duty of care with
respect to any Collateral.

12.2.2  Possession of Collateral. Agent anmidees appoint each Lender as agent (for the besfefiecured Parties) for t
purpose of perfecting Liens in any Collateral hedadontrolled by such Lender, to the extent su@nkiare perfected by possession or control.
If any Lender obtains possession or control of @oijlateral, it shall notify Agent thereof and, prptly upon Agent’s request, deliver such
Collateral to Agent or otherwise deal with it ircacdance with Agent’s instructions.

12.2.3  Reports. Agent shall promptly forwsmaach Lender, when complete, copies of any eldit, examination or
appraisal report prepared by or for Agent with egspgo any Obligor or Collateral (* Repdjt Each Lender agrees (a) that neither Bank of
America nor Agent makes any representation or wéyras to the accuracy or completeness of any Regrua shall not be liable for any
information contained in or omitted from any Repd@) that the Reports are not intended to be cehrgmsive audits or examinations, and that
Agent or any other Person performing any auditxangnation will inspect only specific informatioegarding Obligations or the Collateral
will rely significantly upon Obligors’ books andaerds as well as upon representations of Obliguff&éers and employees; and (c) to keep all
Reports confidential and strictly for such Lenddriternal use, and not to distribute any Reparti{e contents thereof) to any Person (exce
such Lender’s Participants, attorneys and accotsjtan use any Report in any manner other than midtration of the Loans and other
Obligations. Each Lender agrees to indemnify asld harmless Agent and any other Person prepariRgpart from any action such Lender
may take as a result of or any conclusion it mandirom any Report, as well as from any Claimsiagish connection with any third parties
that obtain any information contained in a Reporbtigh such Lender.
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12.3 Reliance By Agent Agent shall be entitled to rely, and shall bayfpirotected in relying, upon any certification tice or
other communication (including those by telephdakex, telegram, telecopy or e-mail) believed bipibe genuine and correct and to have
been signed, sent or made by the proper Personypmordthe advice and statements of Agent Profeaksion

12.4 Action Upon Default Agent shall not be deemed to have knowledge piCefault or Event of Default unless it has
received written notice from a Lender or Borrowgedfying the occurrence and nature thereof. yflaender acquires knowledge of a Default
or Event of Default, it shall promptly notify Ageahd the other Lenders thereof in writing. Eachder agrees that, except as otherwise
provided in any Loan Documents or with the writtemsent of Agent and Required Lenders, it will tatde any Enforcement Action, accelel
Obligations under any Loan Documents, or exeraigeright that it might otherwise have under AppliteaLaw to credit bid at foreclosure
sales, UCC or similar sales or other similar digigmss of Collateral. Notwithstanding the foreggimowever, a Lender may take action to
preserve or enforce its rights against an Obligoens a deadline or limitation period is applicatbilat would, absent such action, bar
enforcement of Obligations held by such Lendeduidiag the filing of proofs of claim in an Insolveyn Proceeding.

125 Ratable SharingIf any Lender shall obtain any payment or redarctif any Obligation, whether through set-off or
otherwise, in excess of its share of such Obligatitetermined on a Pro Rata basis or in accordaitheSection 5.5.1, as applicable, such
Lender shall forthwith purchase from Agent, IssuBank and the other Lenders such participationthéraffected Obligation as are necessary
to cause the purchasing Lender to share the epegssent or reduction on a Pro Rata basis or inrdecee withSection 5.5.1 as applicable.

If any of such payment or reduction is thereaféeorvered from the purchasing Lender, the purchaailse rescinded and the purchase price
restored to the extent of such recovery, but wittioerest. No Lender shall set off against anyridoon Account without the prior consent of
Agent.

12.6 Indemnification of Agent IndemniteeEACH LENDER SHALL INDEMNIFY AND HOLD HARMLESS AGENT
INDEMNITEES, TO THE EXTENT NOT REIMBURSED BY OBLIGRS ( BUT WITHOUT LIMITING THE INDEMNIFICATION
OBLIGATIONS OF OBLIGORS UNDER ANY LOAN DOCUMENTSION A PRO RATA BASIS, AGAINST ALL CLAIMS THAT
MAY BE INCURRED BY OR ASSERTED AGAINST ANY AGENT IREMNITEE, PROVIDED THE CLAIM RELATES TO OR ARISES
FROM AN AGENT INDEMNITEE ACTING AS OR FOR AGENT (INTS CAPACITY AS AGENT). In Agent’s discretion, ihay reserve
for any such Claims made against an Agent Indemnited may satisfy any judgment, order or settlémedating thereto, from proceeds of
Collateral prior to making any distribution of Catiéral proceeds to Lenders. If Agent is sued lyyraceiver, bankruptcy trustee, del-in-




possession or other Person for any alleged preferenfraudulent transfer, then any monies paidggnt in settlement or satisfaction
of such proceeding, together with all interestisand expenses (including reasonable attornegs) fecurred in the defense of same, shall be
promptly reimbursed to Agent by each Lender togktent of its Pro Rata share.
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12.7 Limitation on Responsibilities of Agent Agent shall not be liable to Lenders for any @ttiaken or omitted to be taken
under the Loan Documents, except for losses dyreciti solely caused by Agent’s gross negligenceiltiul misconduct. Agent does not
assume any responsibility for any failure or detaperformance or any breach by any Obligor or legraf any obligations under the Loan
Documents. Agent does not make to Lenders anyeszmr implied warranty, representation or guaewiéh respect to any Obligations,
Collateral, Loan Documents or Obligor. No Agerdémnitee shall be responsible to Lenders for acyals, statements, information,
representations or warranties contained in any I@@uments; the execution, validity, genuinenescveness or enforceability of any La
Documents; the genuineness, enforceability, cdalidity, value, sufficiency, location or existenogéany Collateral, or the validity, extent,
perfection or priority of any Lien therein; the iy, enforceability or collectibility of any Oldiations; or the assets, liabilities, financial
condition, results of operations, business, craglitiiness or legal status of any Obligor or Accobabtor. No Agent Indemnitee shall have
any obligation to any Lender to ascertain or ingjito the existence of any Default or Event ofdtf the observance or performance by any
Obligor of any terms of the Loan Documents, orghgsfaction of any conditions precedent containeghy Loan Documents.

12.8 Successor Agent and €xments.

12.8.1 Resignation; Successor Agent; Defaulting Agent.

a. Subiject to the appointment and acceptance of a&ssoc Agent as provided below, Agent may resigngttime by
giving at least 30 days written notice thereof emters and Borrowers. Upon receipt of such noReguired Lenders shall have the right to
appoint a successor Agent which shall be (a) a &eadan Affiliate of a Lender; or (b) a commerdialnk that is organized under the laws of
the United States or any state or district therkea$, a combined capital surplus of at least $2@000® and (provided no Default or Event of
Default exists) is reasonably acceptable to Borrewdf no successor agent is appointed prior ¢odttfiective date of the resignation of Agent,
then Agent may appoint a successor agent from arbenders. Upon acceptance by a successor Agemt appointment to serve as Agent
hereunder, such successor Agent shall thereupaesddo and become vested with all the powers atidsdof the retiring Agent without
further act, and the retiring Agent shall be disgled from its duties and obligations hereundershiall continue to have the benefits of the
indemnification set forth iSections 12.and15.2. Notwithstanding any Agent’s resignation, theyismns of thisSection 12shall continue
in effect for its benefit with respect to any ao8daken or omitted to be taken by it while AgeAhy successor to Bank of America by merger
or acquisition of stock or this loan shall contirtadbe Agent hereunder without further act on thag pf the parties hereto, unless such
successor resigns as provided above.

b. In the event that Agent becomes a Defaulting Ageajuired Lenders, in their sole and absolute eligur, shall
have the right at any time thereafter to removén ddefaulting Agent and to select and appoint aassor Agent. Upon acceptance by a
successor Agent of an appointment to serve as Aggeunder, such successor Agent shall thereupmesd to and become vested with all of
the powers and duties of the replaced Agent witfatiher act; provided however, that subject to the provisions $éction 12.7, the removal
of a
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Defaulting Agent shall not impair or impede anyhtigand remedies at law or in equity otherwiselakte to Lenders with respect to the act
omissions of such Defaulting Agent.

12.8.2 Separate Collateral Agent. It is the intent of plaeties that there shall be no violation of anypkgable Law
denying or restricting the right of financial irtstions to transact business in any jurisdictitfAgent believes that it may be limited in the
exercise of any rights or remedies under the Loacunents due to any Applicable Law, Agent may apipan additional Person who is not so
limited, as a separate collateral agent or co-mlhagent. If Agent so appoints a collateralra@e co-collateral agent, each right and remedy
intended to be available to Agent under the Loanudents shall also be vested in such separate.afgaty covenant and obligation
necessary to the exercise thereof by such agelhtshdo and be enforceable by it as well as Agdrenders shall execute and deliver such
documents as Agent deems appropriate to vest ghisror remedies in such agent. If any collategant or co-collateral agent shall die or
dissolve, become incapable of acting, resign aeb®ved, then all the rights and remedies of sgemiato the extent permitted by Applicable
Law, shall vest in and be exercised by Agent wagjointment of a new agent.

12.9 Due Diligence and Ndreliance. Each Lender acknowledges and agrees that iirfideppendently and without reliance
upon Agent or any other Lenders, and based updndoruments, information and analyses as it haside@ppropriate, made its own credit
analysis of each Obligor and its own decision tieeimto this Agreement and to fund Loans and pigitite in LC Obligations hereunder. Each
Lender has made such inquiries concerning the Dmuments, the Collateral and each Obligor as tedder feels necessary. Each Lender
further acknowledges and agrees that the otherdrsrahd Agent have made no representations or mtgsaconcerning any Obligor, any
Collateral or the legality, validity, sufficiency enforceability of any Loan Documents or Obligaso Each Lender will, independently and
without reliance upon the other Lenders or Agent|, based upon such financial statements, docuraedtihformation as it deems appropriate
at the time, continue to make and rely upon its ovetlit decisions in making Loans and participatmgC Obligations, and in taking or
refraining from any action under any Loan Documeriigcept for notices, reports and other informagapressly requested by a Lender,
Agent shall have no duty or responsibility to po®veny Lender with any notices, reports or cegtéis furnished to Agent by any Obligor or
any credit or other information concerning the iaffafinancial condition, business or Propertiesua§ Obligor (or any of its Affiliates) which
may come into possession of Agent or any of Agehffdiates.

12.10 Replacement of Certain Lender a Lender (a) is a Defaulting Lender, or (b0 give its consent to any amendment,
waiver or action for which consent of all Lenderaswequired and Required Lenders consented, thaddition to any other rights and
remedies that any Person may have, Agent may, tigentm such Lender within 120 days after such gweguire such Lender to assign all of
its rights and obligations under the Loan Documém&ligible Assignee(s) specified by Agent, pursita appropriate Assignment and
Acceptance(s) and within 20 days after Agent’sgetiAgent is irrevocably appointed as attornefaitt-to execute any such Assignment and
Acceptance if the Lender fails to execute samechSuender shall be entitled to receive, in cashcoorently with such assignment, all amot
owed to it under the Loan Documents, includingpalhcipal, interest and fees through the date sigasnent (but excluding any prepayment
charge).
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12.11 Remittance of Payments and Collections.

12.11.1 Remittances Generally. All payts by any Lender to Agent shall be made by the &ind on the day set
forth in this Agreement, in immediately availablaéls. If no time for payment is specified or ifypgent is due on demand by Agent and
request for payment is made by Agent by 11:00 ama Business Day, payment shall be made by Leratdater than 2:00 p.m. on such day,
and if request is made after 11:00 a.m., then paystell be made by 11:00 a.m. on the next BusiDays Payment by Agent to any Lender
shall be made by wire transfer, in the type of ineteived by Agent. Any such payment shall bgestilto Agent’s right of offset for any
amounts due from such Lender under the Loan Doctsnen

12.11.2 Failure to Pay. If any Lendalsfto pay any amount when due by it to Agent pans to the terms hereof,
such amount shall bear interest from the due daiepaid at the rate determined by Agent as cuatgnn the banking industry for interbank
compensation. In no event shall Borrowers beledtib receive credit for any interest paid by ader to Agent, nor shall any Defaulting
Lender be entitled to interest on any amounts hgldgent pursuant t8ection 4.2

12.11.3 Recovery of Payments. If Ageags any amount to a Lender in the expectationahatated payment will be
received by Agent from an Obligor and such relgagment is not received, then Agent may recovehn sugount from each Lender that
received it. If Agent determines at any time tiatamount received under any Loan Document mustthened to an Obligor or paid to any
other Person pursuant to Applicable Law or otheswflsen, notwithstanding any other term of any LDasument, Agent shall not be required
to distribute such amount to any Lender . If amoants received and applied by Agent to any Olibgatare later required to be returned by
Agent pursuant to Applicable Law, each Lender spayl to Agentpn demand, such Lender’s Pro Rata share of the amounts nedjto be
returned .

12.12  Agentin its Individual Capacity As a Lender, Bank of America shall have the segtes and remedies under the other
Loan Documents as any other Lender, and the tekmisders,” “Required Lenders” or any similar ternakkinclude Bank of America in its
capacity as a Lender. Each of Bank of AmericaitmAffiliates may accept deposits from, mainta@pdsits or credit balances for, invest in,
lend money to, provide Bank Products to, act ageeiunder indentures of, serve as financial arativisor to, and generally engage in any
kind of business with, Obligors and their Affiligteas if Bank of America were any other bank, witheny duty to account therefor (including
any fees or other consideration received in conoetherewith) to the other Lenders. In their indual capacity, Bank of America and its
Affiliates may receive information regarding Obligptheir Affiliates and their Account Debtors (inding information subject to
confidentiality obligations), and each Lender agrieat Bank of America and its Affiliates shall lnmeder no obligation to provide such
information to Lenders, if acquired in such indivéd capacity and not as Agent hereunder.

12.13 Agent Titles. Each Lender or other financial institution, attiean Bank of America, that is designated (ondineer page of
this Agreement or otherwise) by Bank of Americaas'/Agent” or “Arranger” of any type shall not haaay right, power, responsibility
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or duty under any Loan Documents other than thppécable to all Lenders (to the extent that idisender), and shall in no event be deemed
to have any fiduciary relationship with any othender.

12.14  No Third Party Beneficiaries ThisSection 12is an agreement solely among Lenders and Agentslaaltisurvive Full
Payment of the Obligations. THiection 12does not confer any rights or benefits upon Borrsvee any other Person. As between Borrowers
and Agent, any action that Agent may take underlaxan Documents or with respect to any Obligatisinall be conclusively presumed to
have been authorized and directed by Lenders.

SECTION 13. BENEFIT OF AGREEMENT; ASSIGNMENTS AND PARTICIPATION S

13.1 Successors and AssignsThis Agreement shall be binding upon and inurthébenefit of Borrowers , Agent, Lenders, and
their respective successors and assigns, exceggjheo Borrower shall have the right to assigrrights or delegate its obligations under any
Loan Documents except as permitted uriiection 10; and (b) any assignment by a Lender must be nmadempliance wittSection 13.3
Agent may treat the Person which made any Loaheaswner thereof for all purposes until such Persakes an assignment in accordance
with Section 13.3 Any authorization or consent of a Lender shaltbnclusive and binding on any subsequent treswsfer assignee of such
Lender.

13.2 Participations

13.2.1 Permitted Participants; Effect. Any Lender maythia ordinary course of its business and in accaeavith
Applicable Law, at any time sell to a financialtihgion (“Participant”) a participating interest the rights and obligations of such Lender
under any Loan Documents. Despite any sale byndéreof participating interests to a ParticipaothsLender’s obligations under the Loan
Documents shall remain unchanged, such Lender dmbin solely responsible to the other partiestiogior performance of such obligations,
such Lender shall remain the holder of its Loans @ammitments for all purposes, all amounts paybilBorrowers shall be determined as if
such Lender had not sold such participating intsresd Borrowers and Agent shall continue to dekdly and directly with such Lender in
connection with the Loan Documents. Each Lendall te solely responsible for notifying its Panpiants of any matters under the Loan
Documents, and Agent and the other Lenders shahane any obligation or liability to any such FRapant. A Participant that would be a
Foreign Lender if it were a Lender shall not batksat to the benefits dbection 5.8unless Borrowers agree otherwise in writing.

13.2.2 Voting Rights. Each Lender shall retain the saétrto approve, without the consent of any Pgptiot, any
amendment, waiver or other modification of any L&wotuments other than that which forgives principgkrest or fees, reduces the stated
interest rate or fees payable with respect to asgnlor Commitment in which such Participant haggerest, postpones the Commitment
Termination Date or any date fixed for any regylatheduled payment of principal, interest or feesuch Loan or Commitment, or releases
any Borrower, all or substantially all of the valoiethe guaranties of the Obligations made by thar@ntors or substantial portion of the
Collateral.
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13.2.3 Benefit of Set-Off. Borrowers agree that eachiBigdnt shall have a right of set-off in respecitefparticipating
interest to the same extent as if such interest weting directly to a Lender, and each Lender silab retain the right of sefff with respect t
any participating interests sold by it. By exeiraisany right of set-off, a Participant agreeshare with Lenders all amounts received through
its set-off, in accordance witBection 12.5s if such Participant were a Lender.

13.3 Assignments

13.3.1 Permitted Assignments. A Lender may assign tolagibte Assignee any of its rights and obligatianger the
Loan Documents, as long as (a) each assignmehgisanstant, and not a varying, percentage ofrtiresferor Lender’s rights and obligations
under the Loan Documents and, in the case of @passignment, is in a minimum principal amoun$6f000,000 (unless otherwise agreed by
Agent in its discretion and, except during the oomuce and continuance of a Default or an Eveeffult, Sanmina) and integral multiples
$1,000,000 in excess of that amount; (b) excepitércase of an assignment in whole of a Lendeagtgtsiand obligations, the aggregate amount
of the Commitments retained by the transferor Leislat least $5,000,000 (unless otherwise agrgedent in its discretion); and (c) the
parties to each such assignment shall executeeiveidto Agent, for its acceptance and recordargAssignment and Acceptance. Nothing
herein shall limit the right of a Lender to pledgeassign any rights under the Loan Documents) tanff Federal Reserve Bank or the United
States Treasury as collateral security pursuaRegulation A of the Board of Governors and any @pieg Circular issued by such Federal
Reserve Bank, or (ii) counterparties to swap agesgsrelating to any Loans; providehowever, that any payment by Borrowers to the
assigning Lender in respect of any Obligationsgaesd as described in this sentence shall satisfsoRers’ obligations hereunder to the extent
of such payment, and no such assignment shallseld assigning Lender from its obligations hedeun

13.3.2 Effect; Effective Date. Upon delivery to Agentari assignment notice in the formithibit C and a processing
fee of $3,500 (unless otherwise agreed by Ageitsidiscretion), the assignment shall become effective as spddifi¢he notice, if it complie
with thisSection 13.3 From such effective date, the Eligible Assigaball for all purposes be a Lender under the Loaouihents, and shall
have all rights and obligations of a Lender thedsrn Upon consummation of an assignment, thefeeorsLender, Agent and Borrowers shall
make appropriate arrangements for issuance ofaeplant and/or new Notes, as applicable. The eagsfLender shall comply with
Section 5.9and deliver, upon request, an administrative qoestire satisfactory to Agent.

SECTION 14. GUARANTY

141 Guaranty of the Obligations Guarantors jointly and severally hereby irredadgand unconditionally guaranty to Agent for
the ratable benefit of the Secured Parties theaddepunctual payment in full of all Obligations withe same shall become due, whether at
stated maturity, by required prepayment, declanat@celeration, demand or otherwise (including am®that would become due but for the
operation of the automatic stay under Section 36&(the Bankruptcy Code, 11 U.S.C. § 362(a)) @ullvely, the “ Guaranteed Obligatiotis
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14.2 Contribution by GuarantordAll Guarantors desire to allocate among thenese(collectively, the Contributing Guarantol
"), in a fair and equitable manner, their obligasarising under this Guaranty. Accordingly, ia #vent any payment or distribution is made
on any date by a Guarantor (a “ Funding Guaraitonder this Guaranty that exceeds its Fair Sharef such date, to the extent permitted by
applicable law, such Funding Guarantor shall béledtto a contribution from each of the other Gintting Guarantors in the amount of such
other Contributing Guarantor’s Fair Share Shortialbf such date, with the result that all suchtrdmmtions will cause each Contributing
Guarantor’s Aggregate Payments to equal its Fairéshs of such date. “ Fair Shameans, with respect to a Contributing Guaransoofa
any date of determination, an amount equal toh@)atio of (i) the Fair Share Contribution Amowith respect to such Contributing
Guarantor to (ii) the aggregate of the Fair Shayetfibution Amounts with respect to all ContribiGuarantors multiplied by (b) the
aggregate amount paid or distributed on or befooh slate by all Funding Guarantors under this Gugiria respect of the obligations
Guaranteed. “ Fair Share Shortfatheans, with respect to a Contributing Guarangoofaany date of determination, the excess, if ahthe
Fair Share of such Contributing Guarantor overAgregate Payments of such Contributing Guaranrtéiair Share Contribution Amourit
means, with respect to a Contributing Guarantafasy date of determination, the maximum aggregateunt of the obligations of such
Contributing Guarantor under this Guaranty that Mawt render its obligations hereunder or thereunrstibject to avoidance as a fraudulent
transfer or conveyance under Section 548 of Titl®fithe United States Code or any comparable egiple provisions of state lawrovided,
solely for purposes of calculating the “ Fair Sh@antribution Amount with respect to any Contributing Guarantor forgpases of this
Section 14.2 any assets or liabilities of such Contributinga@ntor arising by virtue of any rights to subrogatreimbursement or
indemnification or any rights to or obligationsaafntribution hereunder shall not be consideredsasta or liabilities of such Contributing
Guarantor. “ Aggregate Paymeritsieans, with respect to a Contributing Guarangofsany date of determination, an amount equélthe
aggregate amount of all payments and distributioade on or before such date by such Contributingr&uor in respect of this Guaranty
(including, without limitation, in respect of th&ection 14.2), minus (2) the aggregate amount of all paymesteived on or before such date
by such Contributing Guarantor from the other Gboting Guarantors as contributions under Béstion 14.2 The amounts payable as
contributions hereunder shall be determined akefiate on which the related payment or distriluisomade by the applicable Funding
Guarantor. The allocation among Contributing Goenes of their obligations as set forth in tiisction 14.2%hall not be construed in any way
to limit the liability of any Contributing Guarantbereunder. Each Guarantor is a third party beiaey to the contribution agreement set forth
in this Section 14.2

14.3 Payment by Guarantor&uarantors hereby jointly and severally agreduitherance of the foregoing and not in limitatio
of any other right which any Secured Party may retvaw or in equity against any Guarantor by \drhereof, that upon the failure of any
Borrower to pay any of the Guaranteed Obligatiohemvand as the same shall become due, whetheted sbaturity, by required prepayme
declaration, acceleration, demand or otherwisdy@icg amounts that would become due but for theration of the automatic stay under
Section 362(a) of the Bankruptcy Code, 11 U.S.86&(a)), Guarantors will upon demand pay, or caoidee paid, in cash, to Agent for the
ratable benefit of Secured Parties, an amount eéqubke sum of the unpaid principal amount of ale@nteed Obligations then due
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as aforesaid, accrued and unpaid interest on suaha@teed Obligations (including interest whicht, flou any Borrowers becoming the subje
of a case under the Bankruptcy Code, would haveiadon such Guaranteed Obligations, whether oamtdim is allowed against such
Borrower for such interest in the related bankrymi@se) and all other Guaranteed Obligations theeddo Secured Parties as aforesaid.

14.4 Liability of Guarantors Absolute Each Guarantor agrees that its obligations Imetetare irrevocable, absolute, indepen
and unconditional and shall not be affected by @rgumstance which constitutes a legal or equitdiseharge of a guarantor or surety other
than payment in full of the Guaranteed Obligatiohsfurtherance of the foregoing and without liimgf the generality thereof, each Guarantor
agrees as follows:

14.4.1  This Guaranty is a guaranty of paymérgn due and not of collectability. This Guaraistg primary obligation of
each Guarantor and not merely a contract of surety;

14.4.2  Agent may enforce this Guaranty up@natcurrence and during the continuance of an Enfedefault
notwithstanding the existence of any dispute betwae®y Borrower and any Secured Party with resmettte existence of such Event of
Default;

14.4.3  The obligations of each Guarantor hetetuare independent of the obligations of any @eer and the obligations
of any other guarantor (including any other Guasgntf the obligations of any Borrower, and a sef@action or actions may be brought and
prosecuted against such Guarantor whether or ryoaetion is brought against such Borrower or anguafh other guarantors and whether or
not any Borrower or such other guarantors are gbineany such action or actions;

14.4.4  Payment by any Guarantor of a portar not all, of the Guaranteed Obligations shaldanway limit, affect,
modify or abridge any Guarantor’s liability for apgrtion of the Guaranteed Obligations which hasheen paid. Without limiting the
generality of the foregoing, if Agent is awardejlidgment in any suit brought to enforce any Guamasttovenant to pay a portion of the
Guaranteed Obligations, such judgment shall natdmmed to release such Guarantor from its covéagay the portion of the Guaranteed
Obligations that is not the subject of such suit auch judgment shall not, except to the extetdfgead by such Guarantor, limit, affect, mod
or abridge any other Guarantor’s liability hereuniderespect of the Guaranteed Obligations;

14.4.5  Any Secured Party, upon such termsdeeims appropriate, without notice or demand aititbwt affecting the
validity or enforceability hereof or giving rise &my reduction, limitation, impairment, dischargeermination of any Guarantor’s liability
hereunder, from time to time may (i) renew, extauatelerate, increase the rate of interest onth@raise change the time, place, manner or
terms of payment of the Guaranteed Obligationsséttle, compromise, release or discharge, ompaareefuse any offer of performance with
respect to, or substitutions for, the Guaranteeliy@iions or any agreement relating thereto ansiordinate the payment of the same to the
payment of any other obligations; (iii) request @edept other guaranties of the Guaranteed Oldiggtind take and hold security for the
payment hereof or the Guaranteed Obligations;rélase, surrender, exchange, substitute,
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compromise, settle, rescind, waive, alter, subatgimr modify, with or without consideration, amcsrity for payment of the Guaranteed
Obligations, any other guaranties of the Guaran@eliyations, or any other obligation of any Per§oeluding any other Guarantor) with
respect to the Guaranteed Obligations; (v) enfarmkapply any security now or hereafter held bfoothe benefit of such Secured Party in
respect hereof or the Guaranteed Obligations amdtdine order or manner of sale thereof, or egerany other right or remedy that such
Secured Party may have against any such securigadh case as such Secured Party in its discmathgrdetermine consistent herewith or the
applicable Hedging Agreement and any applicablertgcagreement, including foreclosure on any sseturity pursuant to one or more
judicial or nonjudicial sales, whether or not evaspect of any such sale is commercially reasonahbtteven though such action operate
impair or extinguish any right of reimbursemensabrogation or other right or remedy of any Guayaagainst any Borrower or any security
for the Guaranteed Obligations; and (vi) exercisg @her rights available to it under the Loan Doents or the Hedging Agreements; and

14.4.6  This Guaranty and the obligations o&fauators hereunder shall be valid and enforcealdeshall not be subject to
any reduction, limitation, impairment, dischargetenmination for any reason (other than paymefflirof the Guaranteed Obligations),
including the occurrence of any of the followinghether or not any Guarantor shall have had noti¢gowledge of any of them: (i) any
failure or omission to assert or enforce or agregroeelection not to assert or enforce, or thg etaenjoining, by order of court, by operation
of law or otherwise, of the exercise or enforcentdnany claim or demand or any right, power or eeyn(whether arising under the Loan
Documents or the Hedging Agreements, at law, intgau otherwise) with respect to the Guaranteetidaions or any agreement relating
thereto, or with respect to any other guarantyrcfezurity for the payment of the Guaranteed Olibga; (ii) any rescission, waiver,
amendment or modification of, or any consent toedepe from, any of the terms or provisions (indhgdprovisions relating to events of
default) hereof, any of the other Loan Documemy, & the Hedging Agreements or any agreementsiriment executed pursuant thereto, or
of any other guaranty or security for the Guarah@éligations, in each case whether or not in atamoce with the terms hereof or such Loan
Document, such Hedging Agreement or any agreenedating to such other guaranty or security; (lig IGuaranteed Obligations, or any
agreement relating thereto, at any time being fdortak illegal, invalid or unenforceable in anypest; (iv) the application of payments
received from any source (other than paymentsvedgiursuant to the other Loan Documents or angeoHedging Agreements or from the
proceeds of any security for the Guaranteed Olitigat except to the extent such security also sexgecollateral for indebtedness other than
the Guaranteed Obligations) to the payment of itethiess other than the Guaranteed Obligations, theeigh any Secured Party might have
elected to apply such payment to any part or @lhefGuaranteed Obligations; (v) any Secured Padghsent to the change, reorganization or
termination of the corporate structure or existemic®anmina or any of its Subsidiaries and to amyssponding restructuring of the Guaran
Obligations; (vi) any failure to perfect or contmperfection of a security interest in any collatevhich secures any of the Guaranteed
Obligations; (vii) any defenses, set-offs or couri®ms which any Borrower may allege or asseriregany Secured Party in respect of the
Guaranteed Obligations, including failure of coesation, breach of warranty, payment, statuteadds, statute of limitations, accord and
satisfaction and usury; and (viii) any other act
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or thing or omission, or delay to do any otheraahing, which may or might in any manner or ty &xtent vary the risk of any Guarantor as
an obligor in respect of the Guaranteed Obligations

14.5 Waivers by Guarantor&ach Guarantor hereby waives, to the fullestrbpermitted by law, for the benefit of Secured
Parties: (a) any right to require any SecuredyPag a condition of payment or performance by sbaghrantor, to (i) proceed against any
Borrower, any other guarantor (including any otBearantor) of the Guaranteed Obligations or angrofterson, (ii) proceed against or exh
any security held from any Borrower, any such othearantor or any other Person, (iii) proceed a&jainhave resort to any balance of any
Deposit Account or credit on the books of any SedWrarty in favor of any Borrower or any other Baror (iv) pursue any other remedy in
the power of any Secured Party whatsoever; (b)dafignse arising by reason of the incapacity, ldauthority or any disability or other
defense of any Borrower or any other Guarantouticly any defense based on or arising out of ttle d& validity or the unenforceability of
the Guaranteed Obligations or any agreement auim&nt relating thereto or by reason of the cessatf the liability of any Borrower or any
other Guarantor from any cause other than paymnefiotliof the Guaranteed Obligations; (c) any defebased upon any statute or rule of law
which provides that the obligation of a surety nmaesineither larger in amount nor in other respeaise burdensome than that of the principal;
(d) any defense based upon any Secured Party'ser@missions in the administration of the Gutgad Obligations, except behavior which
amounts to gross negligence or bad faith; (e)ny) @xinciples or provisions of law, statutory ohetwise, which are or might be in conflict w
the terms hereof and any legal or equitable digghaf such Guarantor’s obligations hereundertt{g) benefit of any statute of limitations
affecting such Guarantor’s liability hereunderloe £nforcement hereof, (iii) any rights to set-ofexoupments and counterclaims, and
(iv) promptness, diligence and any requirement éimgt Secured Party protect, secure, perfect oréraay security interest or lien or any
property subject thereto; (f) notices, demandssgméments, protests, notices of protest, noticelisbbnor and notices of any action or inact
including acceptance hereof, notices of defauletneder, the Hedging Agreements or any agreemanswument related thereto, notices of
any renewal, extension or modification of the Gusgad Obligations or any agreement related thenetiices of any extension of credit to any
Borrower and notices of any of the matters refetoeitt Section 14.4and any right to consent to any thereof; and (g)defenses or benefits
that may be derived from or afforded by law whirhit the liability of or exonerate guarantors oreties, or which may conflict with the terms
hereof.

As used in this paragraph, any reference to “thcgral” includes any Borrower, and any referenzétihe creditor” includes
Agent and each other Secured Party. In accordaitheSection 2856 of the California Civil Code @gch Guarantor waives any and all rights
and defenses available to it by reason of Sec@83 to 2855, inclusive, 2899 and 3433 of the Gaiifa Civil Code, including without
limitation any and all rights or defenses such @ogor may have by reason of protection affordetthéoprincipal with respect to any of the
Guaranteed Obligations, or to any other guararftany of the Guaranteed Obligations with respecirny of such guarantarobligations unde
its guaranty, in either case pursuant to the afitidacy or other laws of the State of Californiaiting or discharging the principal’s
indebtedness or such guarantor’s obligations, diclywithout limitation Section 580a, 580b, 580d,786 of the California Code of Civil
Procedure; and (b) each Guarantor waives all rightsdefenses arising out of an election of rensellethe creditor, even though that election
of remedies, such as a
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nonjudicial foreclosure with respect to security #&Guaranteed Obligation, has destroyed such Gtaais rights of subrogation and
reimbursement against the principal by the openatfcSection 580d of the Code of Civil Procedureihrerwise; and even though that election
of remedies by the creditor, such as nonjudiciegdtosure with respect to security for an obligatid any other guarantor of any of the
Guaranteed Obligations, has destroyed such Guaramights of contribution against such other guamaniNo other provision of this Guarar
shall be construed as limiting the generality of ahthe covenants and waivers set forth in thimgeaph. As provided below, this Guaranty
shall be governed by, and shall be construed afwtad in accordance with, the internal laws of $tate of New York. This paragraph is
included solely out of an abundance of caution, strall not be construed to mean that any of theadeferenced provisions of California law
are in any way applicable to this Guaranty or tp efithe Guaranteed Obligations.

14.6 Guarantarfights of Subrogation, Contribution, EtdJntil the Guaranteed Obligations shall have badefeasibly paid in
full, each Guarantor hereby waives any claim, rightemedy, direct or indirect, that such Guarantox has or may hereafter have against any
Borrower or any other Guarantor or any of its assetonnection with this Guaranty or the perforsghy such Guarantor of its obligations
hereunder, in each case whether such claim, riglgmedy arises in equity, under contract, by satwnder common law or otherwise and
including without limitation (a) any right of suliyation, reimbursement or indemnification that sGelarantor now has or may hereafter have
against any Borrower with respect to the Guaran@gliyations, (b) any right to enforce, or to peigate in, any claim, right or remedy that
any Secured Party now has or may hereafter havesigeny Borrower, and (c) any benefit of, and ggit to participate in, any collateral or
security now or hereafter held by any Secured Pdrtyaddition, until the Guaranteed Obligationalshave been indefeasibly paid in full, e
Guarantor shall withhold exercise of any right ohgibution such Guarantor may have against angragbharantor (including any other
Guarantor) of the Guaranteed Obligations, inclugdimighout limitation, any such right of contributi@s contemplated t8ection 14.2 Each
Guarantor further agrees that, to the extent theewar agreement to withhold the exercise ofigts of subrogation, reimbursement,
indemnification and contribution as set forth herisifound by a court of competent jurisdictiorb®void or voidable for any reason, any rig
of subrogation, reimbursement or indemnificatiootsGuarantor may have against any Borrower or agaimy collateral or security, and any
rights of contribution such Guarantor may have lagfaany such other guarantor, shall be junior adslinate to any rights any Secured Party
may have against such Borrower, to all right, @thel interest any Secured Party may have in arty oltateral or security, and to any right
Secured Party may have against such other guaralfitany amount shall be paid to any Guarantoactount of any such subrogation,
reimbursement, indemnification or contribution figlat any time when all Guaranteed Obligationsl stwlhave been finally and indefeasibly
paid in full, such amount shall be held in trustAgent on behalf of Secured Parties and shalhfeith be paid over to Agent for the benefit of
Secured Parties to be credited and applied aga@sbuaranteed Obligations, whether matured or tumed, in accordance with the terms
hereof.




14.7 Subordination of Other Obligationsny Indebtedness of any Borrower or any Guarandov or hereafter held by any
Guarantor (the “ Obligee Guarantdiis hereby subordinated in right of payment te Buaranteed Obligations, and any such indebtedness
collected or received by the Obligee Guarantor afteEvent of Default has occurred and is
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continuing shall be held in trust for Agent on biélb& Secured Parties and shall forthwith be paidrao Agent for the benefit of Secured
Parties to be credited and applied against thed@Bteed Obligations but without affecting, impairimglimiting in any manner the liability of
the Obligee Guarantor under any other provisioredfer

14.8 Continuing GuarantyThis Guaranty is a continuing guaranty and sfeatiain in effect until all of the Guaranteed
Obligations shall have been paid in full. Each @uaor hereby irrevocably waives any right to rexthis Guaranty as to future transactions
giving rise to any Guaranteed Obligations.

14.9 Authority of Guarantors or Borrower# is not necessary for any Secured Party tainegnto the capacity or powers of any
Guarantor or any Borrower or the officers, direstor any agents acting or purporting to act on befiany of them.

14.10 Financial Condition of BorrowersAny Loan may be made to any Borrower or contihfrem time to time, and any
Hedging Agreements may be entered into from tintéte, in each case without notice to or authorizafrom any Guarantor regardless of
financial or other condition of any Borrower at tirae of any such grant or continuation or at iheetsuch Hedging Agreement is entered into,
as the case may be. No Secured Party shall hgvetdigation to disclose or discuss with any Guéwaits assessment, or any Guarantor’s
assessment, of the financial condition of any Beeo Each Guarantor has adequate means to obhfamnmiation from any Borrower on a
continuing basis concerning the financial condittérsuch Borrower and its ability to perform itslightions under the Loan Documents and
Hedging Agreements, and each Guarantor assumesgpensibility for being and keeping informed of financial condition of Borrowers a
of all circumstances bearing upon the risk of ngmpant of the Guaranteed Obligations. Each Guardraeby waives and relinquishes any
duty on the part of any Secured Party to disclogenaatter, fact or thing relating to the businegsgrations or conditions of any Borrower now
known or hereafter known by any Secured Party.

14.11 Bankruptcy, Etc

14.11.1 So long as any Guaranteed Qiigaremain outstanding, no Guarantor shall, wittibe prior written
consent of Agent acting pursuant to the instrustiohRequired Lenders, commence or join with amgpPerson in commencing any
bankruptcy, reorganization or insolvency case oceeding of or against any Borrower or any othear@ntor. The obligations of Guarantors
hereunder shall not be reduced, limited, impaidistharged, deferred, suspended or terminated yogase or proceeding, voluntary or
involuntary, involving the bankruptcy, insolveneggceivership, reorganization, liquidation or arramgnt of any Borrower or any Guarantor or
by any defense which any Borrower or any other @ui@mr may have by reason of the order, decreeasida of any court or administrative
body resulting from any such proceeding.

14.11.2 Each Guarantor acknowledgesagingles that any interest on any portion of the &taed Obligations which
accrues after the commencement of any case orguivgereferred to iBection 14.11.-above (or, if interest on any portion of the Guéead
Obligations ceases to accrue by operation of lawebgon of the commencement of such case or
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proceeding, such interest as would have accruesdicim portion of the Guaranteed Obligations if sta$e or proceeding had not been
commenced) shall be included in the Guaranteedy@tidins because it is the intention of Guarantots$ecured Parties that the Guaranteed
Obligations which are guaranteed by Guarantorsuauntshereto should be determined without regaahtorule of law or order which may
relieve any Borrower of any portion of such GuaeadtObligations. Guarantors will permit any tresite bankruptcy, receiver, debtor in
possession, assignee for the benefit of creditosingilar person to pay Agent, or allow the claifmdgent in respect of, any such interest
accruing after the date on which such case or pding is commenced.

14.11.3 In the event that all or anytipor of the Guaranteed Obligations are paid by 8wsars, the obligations of
Guarantors hereunder shall continue and remaiunllifiofice and effect or be reinstated, as the casg be, in the event that all or any part of
such payment(s) are rescinded or recovered direcilydirectly from any Secured Party as a prefeeefraudulent transfer or otherwise, and
any such payments which are so rescinded or reedwrall constitute Guaranteed Obligations fopatposes hereunder.
SECTION 15.  MISCELLANEOUS

15.1 Consents, Amendments and Waivers

15.1.1 Amendment. No modification of any Ldaocument, including any extension or amendmeiat loban Document
or any waiver of a Default or Event of Default, Bln@ effective without the prior written agreemefitAgent (with the consent of Required
Lenders) and each Obligor party to such Loan Docuppeovided, however, that

a. without the prior written consent of Agent, no nfaxdition shall be effective with respect to any\sion in a Loan
Document that relates to any rights, duties orrdisan of Agent;

b. without the prior written consent of Issuing Bank, modification shall be effective with respecttoy LC
Obligations orSection 2 .2

C. without the prior written consent of each affecteshder, no modification shall be effective that \eb(i) increase
the Commitment of such Lender; or (ii) reduce thmant of, or waive or delay payment of, any priatijpnterest or fees payable to such
Lender; and

d. without the prior written consent of all Lendergdept a Defaulting Lender as providedSaction 4.2), no
modification shall be effective that would (i) emtethe Revolver Termination Date; (ii) alt8ection 5.5, 7.Xexcept to add CoIIateraI;l,Z 5o0r
15.1; (iii) amend the definitions of Borrowing Base (atine defined terms used in such definition), PataFor Required Lenders; (iv) increase
any advance rate, decrease the Availability Blackorease total Commitments except in accordarittethe provisions ofection 2.3;

(vi) release all or substantially all of the Colledl, except as currently contemplated by the L@acuments; (vii) release any Obligor from
liability for any Obligations, if such Obligor isofent at the time of the release (other than éease of less than all or substantially all of the
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value of the Guaranties of the Obligations madéeyGuarantor) or (viii) waive any of the conditsoof Section 6.1

15.1.2  Limitations. The agreement of Borrasvghnall not be necessary to the effectivenessyfrardification of a Loan
Document that deals solely with the rights andeutf Lenders, Agent and/or Issuing Bank as amoagiselves. Only the consent of the
parties to the Fee Letter or any agreement relatirgBank Product shall be required for any modifon of such agreement, and any non-
Lender that is party to a Bank Product agreemeait bhve no right to participate in any manner iodification of any other Loan Document.
Any waiver or consent granted by Lenders hereusldall be effective only if in writing and only fthe matter specified. No consent of any
party shall be required to add an Obligor in acaao® withSection 10.1.%nd no consent of the Lenders shall be requiredric@amendment
modification to the extent expressly provided hetbiat such amendment or modification can be mgdmtObligor and/or Agent.

15.1.3 Payment for Consents. No Borrower, willectly or indirectly, pay any remuneration ¢her thing of value,
whether by way of additional interest, fee or ottise, to any Lender (in its capacity as a Lendeetlneder) as consideration for agreement by
such Lender with any modification of any Loan Do@&mnts, unless such remuneration or value is contilyrpaid, on the same terms, on a Pro
Rata basis to all Lenders providing their consent.

15.2 Indemnity. SUBJECT TCSECTION 5.8, EACH BORROWER SHALL INDEMNIFY AND HOLD HARMLESS HE
INDEMNITEES AGAINST ANY CLAIMS THAT MAY BE INCURREDBY OR ASSERTED AGAINST ANY INDEMNITEE,
INCLUDING CLAIMS ARISING FROM THE NEGLIGENCE OF ANNDEMNITEE. In no event shall any party to a Ldancument have
any obligation thereunder to indemnify or hold hlss an Indemnitee with respect to a Claim thdetermined in a final, non-appealable
judgment by a court of competent jurisdiction tsuie from the gross negligence or willful miscontlatsuch Indemnitee. The provisions
this Section 15.2%hall survive payment in full of the Obligations.

15.3 Notices and Communications

15.3.1 _Notice AddressSubject tdSection 4.1.4 all notices and other communications by or t@adyphereto shall be in
writing and shall be given to any Borrower, at Bover Agent’s address shown on the signature pagreof) and to any other Person at its
address shown on the signature pages hereof (itre icase of a Person who becomes a Lender adt&ldsing Date, at the address shown on
its Assignment and Acceptance), or at such othéread as a party may hereafter specify by notiee@ordance with thiSection 15.3 Each
such notice or other communication shall be eféectinly (a) if given by facsimile transmission, wheansmitted to the applicable facsimile
number, if confirmation of receipt is received; {byiven by mail, three Business Days after depiosihe mail, with first-class postage pre-
paid, addressed to the applicable address; of ¢ojeén by personal delivery, when duly deliveredhe notice address with receipt
acknowledged. Notwithstanding the foregoing, ntaeoto Agent pursuant t8ection 2.1.4, 2.2, 3.1.2r 4.1.1shall be effective until actually
received by the individual to whose attention aeAgsuch notice is required to be sent. Any writietice or other communication that is not
sent in conformity with the foregoing provisionsaih
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nevertheless be effective on the date actuallyivedeby the noticed party. Any notice receivedBmyrower Agent shall be deemed received
by all Borrowers.

15.3.2 _Electronic Communications; Voice MaiElectronic mail and internet websites may bedusdy for routine
communications, such as financial statements, Bong Base Certificates and other information reggdibySection 10.1.2 administrative
matters, distribution of Loan Documents for exemutiand matters permitted undggction 4.1.4 Agent and Lenders make no assurances
the privacy and security of electronic communiaagio Except as expressly provided therein, eletramd voice mail may not be used as
effective notice under the Loan Documents.

15.3.3 _NorConforming Communications Agent and Lenders may rely upon any notices @egly given by or on
behalf of any Obligor even if such notices weremade in a manner specified herein, were incompleteere not confirmed, or if the terms
thereof, as understood by the recipient, variethfeolater confirmation. Each Obligor shall indefpr@ind hold harmless each Indemnitee from
any liabilities, losses, costs and expenses arfsamy any telephonic communication purportedly giv® or on behalf of an Obligor.

154 Performance of Obligb@bligations. Agent may, in its discretion at any time and frtime to time, at Borrowers’
expense, pay any amount or do any act required @ftdigor under any Loan Documents or otherwisduldwrequested by Agent to
(a) enforce any Loan Documents or collect any Giiamns; (b) protect, insure, maintain or realizempny Collateral; or (c) defend or maint
the validity or priority of Agens Liens in any Collateral, including any paymenagéidgment, insurance premium, warehouse chargshiing
or processing charge, or landlord claim, or anglthsge of a Lien. All payments, costs and expe(isekiding Extraordinary Expenses) of
Agent under this Section shall be reimbursed tomA@pg Borrowerspn demand, with interest from the date incurred to the datpayment
thereof at the Default Rate applicable to Base Rasms. Any payment made or action taken by Agewler this Section shall be without
prejudice to any right to assert an Event of Ddfauto exercise any other rights or remedies utitetoan Documents.

155 Credit Inquiries Each Borrower hereby authorizes Agent and Len(rristhey shall have no obligation) to respond to
usual and customary credit inquiries from thirdtiggrconcerning any Borrower or Subsidiary.

15.6 Severability Wherever possible, each provision of the LoanubDeents shall be interpreted in such manner as t@lixk
under Applicable Law. If any provision is foundle invalid under Applicable Law, it shall be irefive only to the extent of such invalidity
and the remaining provisions of the Loan Documehtdl remain in full force and effect.

15.7 Cumulative Effect; Conflict of TermsThe provisions of the Loan Documents are cumgatiThe parties acknowledge
that the Loan Documents may use several limitafitasts or measurements to regulate similar matesthey agree that these are cumulative
and that each must be performed as provided. Esseptherwise provided in another Loan Documeyntsgiecific reference to the applicable
provision of this Agreement), if any provision caimed herein is in direct conflict with any prowisiin another Loan Document, the provision
herein shall govern and control.
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15.8 Counterparts Any Loan Document may be executed in counterpaash of which shall constitute an original, bilubé
which when taken together shall constitute a singlgract. This Agreement shall become effectihemvAgent has received counterparts
bearing the signatures of all parties hereto. \2eji of a signature page of any Loan Document gctpy or other electronic means shall be
effective as delivery of a manually executed corpag of such agreement.

15.9 Entire Agreement Time is of the essence of the Loan Documents Idan Documents constitute the entire contract
among the parties relating to the subject mattezdfeand supersede any and all previous agreeraadtanderstandings, oral or written,
relating to the subject matter hereof.

15.10 Relationship with LendersThe obligations of each Lender hereunder areragvand no Lender shall be responsible for
obligations or Commitments of any other Lender. cumts payable hereunder to each Lender shall bparate and independent debt. It shall
not be necessary for Agent or any other Lendeetwined as an additional party in any proceedargiich purposes. Nothing in this
Agreement and no action of Agent or Lenders purstaatihe Loan Documents shall be deemed to cotestgent and Lenders to be a
partnership, association, joint venture or any okied of entity, nor to constitute control of a@pligor.

15.11 No Advisory or Fiduciary Responsibilityln connection with all aspects of each transactiontemplated by any Loan
Document, Obligors acknowledge and agree thaf) (@) credit facility and any related arrangingotier services by Agent, any Lender, any
of their Affiliates or any arranger are arnié&igth commercial transactions between Obligorssarth Person; (ii) Obligors have consulted t
own legal, accounting, regulatory and tax advisorthe extent they have deemed appropriate; aif@giigors are capable of evaluating and
understanding, and do understand and accept,rthg,tesks and conditions of the transactions coptated by the Loan Documents; (b) each
of Agent, Lenders, their Affiliates and any arranigeand has been acting solely as a principabimection with this credit facility, is not the
financial advisor, agent or fiduciary for Obligoesyy of their Affiliates or any other Person, ared mo obligation with respect to the
transactions contemplated by the Loan Documentspas expressly set forth therein; and (c) Adesnders, their Affiliates and any arranger
may be engaged in a broad range of transactiohthave interests that differ from Obligors arekir Affiliates, and have no obligation to
disclose any of such interests to Obligors or tAdfitiates. To the fullest extent permitted by glcable Law, each Obligor hereby waives and
releases any claims that it may have against Agemglers, their Affiliates and any arranger withpect to any breach or alleged breach of
agency or fiduciary duty in connection with any espof any transaction contemplated by a Loan Dasum

15.12 Confidentiality Each of Agent, Lenders and Issuing Bank agreesaintain the confidentiality of all Informatioaq
defined below) with the same degree of care thades to protect its own confidential informatidut(in no event less than a reasonable degre
of care), except that Information may be disclog@dn a need to know basis to its Affiliates amits and its Affiliates’ respective partners,
directors, officers, employees, agents, advisodsrapresentatives (provided such Persons are iefhafithe confidential nature of the
Information and instructed to keep the Informatiomfidential); (b) to the extent requested by aayagnmental or regulatory authority
purporting to have jurisdiction over it (includiagy self-regulatory
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authority); (c) to the extent required by Applicalhlaw or by any subpoena or similar legal procgsto any other party hereto; (e) to the
extent necessary in connection with the exercisgfremedies, the enforcement of any rights, graation or proceeding relating to any Lc
Documents; (f) subject to an agreement containiogipions substantially the same as this Sectmany Transferee or any actual or
prospective party (or its advisors) to any BankdRat; (g) with the consent of Borrower Agent; oy {&rthe extent such Information

(i) becomes publicly available other than as altesa breach of this Section or (i) is availabbeAgent, any Lender, Issuing Bank or any of
their Affiliates on a nonconfidential basis frons@urce other than Borrowers; provided that pricairig disclosure pursuant to clause (c), to the
extent practicable the party disclosing such Infation shall use reasonable efforts to notify (& e¢ktent not prohibited by Applicable Law)
Borrower Agent. Notwithstanding the foregoing, Agand Lenders may publish or disseminate genefamation describing this credit
facility, including the names and addresses of galofi and a general description of Obligdrssinesses, and, subject to the review and apy

of Borrower Agent may use Obligors’ logos, tradeksaor product photographs in advertising materidls.used herein, “ Informatichmeans

all information received from an Obligor or Subsidgi relating to it or its business that is ideetifias confidential when delivered. Any Person
required to maintain the confidentiality of Infortima pursuant to this Section shall be deemed @ lcamplied if it exercises the same degree
of care that it accords its own confidential infation, but in no event less than a reasonable degjreare. Each of Agent, Lenders and Iss
Bank acknowledges that (i) Information may incluxaterial non-public information concerning an Obtigr Subsidiary; (ii) it has developed
compliance procedures regarding the use of matesiapublic information; and (iii) it will handleush material non-public information in
accordance with Applicable Law, including fedesthte, provincial, territorial and foreign secud#tilaws.

15.13 Certifications Regarding Indentured@bligors certify to Agent and Lenders that neitthe execution nor performance by
Obligors of the Loan Documents nor the incurrenfcany Obligations by Borrowers violates any of thdentures. Obligors further certify tt
the Commitments and Obligations constitute “SeBiebt” under the Senior Subordinated Indentures. Agestcuoadition Borrowings, Lette
of Credit and other credit accommodations undettien Documents from time to time upon Agsntceipt of evidence that the Commitm
and Obligations continue to constitute “Senior Deltsuch time.

15.14 GOVERNING LAW THIS AGREEMENT AND THE OTHER LOAN DOCUMENTS, UNESS OTHERWISE
SPECIFIED, SHALL BE GOVERNED BY THE LAWS OF THE STA& OF NEW YORK, WITHOUT GIVING EFFECT TO ANY
CONFLICT OF LAW PRINCIPLES (BUT GIVING EFFECT TO EEERAL LAWS RELATING TO NATIONAL BANKS).

15.15 Consent to ForumEACH OBLIGOR HEREBY CONSENTS TO THE NON-EXCLUSB/JURISDICTION OF ANY
FEDERAL OR STATE COURT SITTING IN OR WITH JURISDICON OVER NEW YORK, NEW YORK, IN ANY PROCEEDING OR
DISPUTE RELATING IN ANY WAY TO ANY LOAN DOCUMENTS,AND AGREES THAT ANY SUCH PROCEEDING SHALL BE
BROUGHT BY IT SOLELY IN ANY SUCH COURT. EACH OBLIGR IRREVOCABLY WAIVES ALL CLAIMS, OBJECTIONS AND
DEFENSES THAT IT MAY HAVE REGARDING SUCH COURT’S FEESONAL OR SUBJECT MATTER JURISDICTION, VENUE OR
INCONVENIENT FORUM. EACH
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PARTY HERETO IRREVOCABLY CONSENTS TO SERVICE OF PRESS IN THE MANNER PROVIDED FOR NOTICES IN
SECTION 15.3.1. Nothing herein shall limit thehigf Agent or any Lender to bring proceedings agfaany Obligor in any other court, nor
limit the right of any party to serve process ity ather manner permitted by Applicable Law. Nothin this Agreement shall be deemed to
preclude enforcement by Agent of any judgment deppbtained in any forum or jurisdiction.

15.16 Waivers by ObligorsTo the fullest extent permitted by Applicablea,aach Obligor waives (a) the right to trial byyju
(which Agent and each Lender hereby also waiveaninproceeding or dispute of any kind relatingiy way to any Loan Documents,
Obligations or Collateral; (b) presentment, demaumdtest, notice of presentment, default, non-paynmaaturity, release, compromise,
settlement, extension or renewal of any commepagkr, accounts, documents, instruments, chatper@and guaranties at any time held by
Agent on which an Obligor may in any way be lialalad hereby ratifies anything Agent may do in tkeigard; (c) notice prior to taking
possession or control of any Collateral; (d) angdor security that might be required by a couidmto allowing Agent to exercise any rights
or remedies; (e) the benefit of all valuation, gpement and exemption laws; (f) any claim agahgsnt or any Lender, on any theory of
liability, for special, indirect, consequential,egmplary or punitive damages (as opposed to direatiial damages) in any way relating to any
Enforcement Action, Obligations, Loan Documentsransactions relating thereto; and (g) notice akeatance hereof. Each Obligor
acknowledges that the foregoing waivers are a liahiaducement to Agent and Lenders entering ihte Agreement and that Agent and
Lenders are relying upon the foregoing in theirlidga with Obligors. Each Obligor has reviewed theegoing waivers with its legal counsel
and has knowingly and voluntarily waived its juriat and other rights following consultation witkgial counsel. In the event of litigation, this
Agreement may be filed as a written consent taahly the court.

15.17 Patriot Act Notice Agent and Lenders hereby notify Borrowers thaspant to the requirements of the Patriot Act, ®tge
and Lenders are required to obtain, verify and neatformation that identifies each Borrower, indilog its legal name, address, tax ID humber
and other information that will allow Agent and ldars to identify it in accordance with the PatAat. Agent and Lenders will also require
information regarding each personal guarantomyf and may require information regarding Borrowenanagement and owners, such as |
name, address, social security number and datitbf b

15.18 Judgment Currencyif for the purpose of obtaining judgment in amurt it is necessary to convert an amount dueunele
in the currency in which it is due (the “Originali@€ency”) into another currency (the “ Second Cuese’), the rate of exchange applied shall
be that at which, in accordance with normal bankirecedures, Agent could purchase in the New Yorki§n exchange market, the Original
Currency with the Second Currency on the date Byd@(siness Days preceding that on which judgmeeghien. Each Obligor agrees that its
obligation in respect of any Original Currency du@m it hereunder shall, notwithstanding any judgtn@ payment in such other currency, be
discharged only to the extent that, on the Busibegsfollowing the date Agent receives paymentrof aum so adjudged to be due hereunder
in the Second Currency, Agent may, in accordante marmal banking procedures, purchase, in the Mewk foreign exchange market, the
Original Currency with the amount of the Secondr€uicy so paid; and if the amount of the Originatr€ncy so purchased or could
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have been so purchased is less than the amouirtadiygdue in the Original Currency, each Obliggrees as a separate obligation and
notwithstanding any such payment or judgment teindify Agent and Lenders against such loss. The teate of exchange” in thiSection
15.18means the spot rate at which Agent, in accordaritenermal practices, is able on the relevant dafgurchase the Original Currency
with the Second Currency, and includes any prenanchcosts of exchange payable in connection with purchase.

15.19 LanguageThe parties have requested that this Agreementtendther documents contemplated hereby or rel&igmgto b
drawn up in the English language. Les partieseqis que cette convention ainsi que tous lesmdeats qui y sont envisagés ou qui s’y
rapportent soient rédigés en langue anglaise.

15.20 Securitization Subsidiarie®Notwithstanding anything to the contrary her@inmo event shall any Securitization Subsidiary
have any liability under any Loan Document for gegformance by any Obligor of its obligations theréer or any liability for the payment or
performance of any Obligation.

15.21 Discharge of Obligor Upon Sale of Obitig If all of the Equity Interests of any Obligor any of its successors in interest
hereunder shall be sold or otherwise disposechofu@ing by merger, amalgamation or consolidatinrgccordance with the terms and
conditions hereof, such Obligor or such successanterest, as the case may be, hereunder shathatitally be discharged and released from
its obligations hereunder without any further actyy any Secured Party or any other Person efeativnediately prior to the time of such s
or disposition.

[Remainder of page intentionally left blank; sigmas begin on following page]
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IN WITNESS WHEREOF, this Agreement has been executed and deliveretlthe date set forth above.
BORROWERS::
SanminSCI Corporatior

By: /s/ Walter Boileat

Name: Walter Boileat

Title: Treasure

Address:
2700 North First Stree
San Jose, California 951.:
Attn: Treasure
Telecopy: (408) 9¢-3644

Hadco Corporatiol

Hadco Santa Clara, In
Sanmini-SCI Systems Holdings, In
SCI Technology, Inc

Scimex, Inc.

By: /s/ Walter Boileat

Name: Walter Boileat
Title: Vice President and Treasul
Address:
c/o Sanmin-SCI Corporatior
2700 North First Stree
San Jose, California 951.
Attn: Treasure
Telecopy: (408) 9€-3644

[Signature Page to Loan, Guaranty and Security &grent]




GUARANTORS :

SCI Brockville Corp.

By:  /s/ Shelly L. Byer:

Name: Shelly L. Byers

Title: Vice Presiden

Address:
c/o Sanmin-SCI Corporatior
2700 North First Stree
San Jose, California 951.
Attn: Treasure
Telecopy: (408) 9¢-3644

Sanmini-SCI Systems (Canada) Ir

By:  /s/ Walter Boileat

Name: Walter Boileat

Title: Treasure

Address:
c/o Sanmin-SCI Corporatior
2700 North First Stree
San Jose, California 951.
Attn: Treasure
Telecopy: (408) 9¢-3644

[Signature Page to Loan, Guaranty and Security &grent]




AGENT AND LENDERS :

BANK OF AMERICA, N.A.,
as Agent and Lend

By:  /s/ Stephen Kinq

Name: Stephen Kin¢

Title: Senior Vice Presidel

Address:
55 South Lake Avenu
Pasadena, California 911
Attn: Client Manage
Telecopy: (626) 5&-4602

[Signature Page to Loan, Guaranty and Security &grent]




DEUTSCHE BANK TRUST COMPANY
AMERICAS , as Lende

By: /s/ Paul CLeary

Name: Paul C Leary
Title: Director

By:  /s/ Erin Morrissey

Name: Erin Morrissey
Title: Vice Presiden

Address:
60 Wall Street, :"d Floor
New York, New York 1000!
Attn: Paul J. CLeary
Telecopy: (212) 25-6133

[Signature Page to Loan, Guaranty and Security &grent]




SIEMENS FINANCIAL SERVICES, INC. ,
as Lende

By: /s/ Jim Fuller

Name: Jim Fuller
Title: VP and C+Head

By: /s/ Mark Picillo

Name: Mark Picillo
Title:  Vice Presiden

Address:
170 Wood Ave. Sout
Iselin, New Jersey 088:
Attn:
Telecopy: (732) 5¢-6648

[Signature Page to Loan, Guaranty and Security &grent]




MERRILL LYNCH COMMERCIAL FINANCE
CORP, as Lende

By: /s/ Matt Christense

Name: Matt Christensel
Title: Director

Address:
4 World Financial Cente
250 Vesey Stree
New York, New York 1008
Attn: Dan Spence
Telecopy: (312) 2€-1348

[Signature Page to Loan, Guaranty and Security &grent]




Exhibit 14.1

pa
A

SANMINA-SCI®

SANMINA-SCI CORPORATION
CODE OF BUSINESS CONDUCT AND ETHICS
l. INTRODUCTION

This Code of Business Conduct and Ethics helpsrerampliance with legal requirements and our stest&lof business conduct, and
it applies to all worldwide employees (includingeextive officers) of Sanmina-SCI Corporation asdaholly-owned subsidiaries
(collectively, the “Company”and to members of its Board of Directors. All Ca@anp employees are expected to read and understasnddde
of Business Conduct and Ethics, uphold these stdada day-to-day activities, comply with all apgalble policies and procedures, and ensure
that all agents and contractors are aware of, gtated and adhere to these standards.

Because the principles described in this Code afirBass Conduct and Ethics are general in natureslould also review all
applicable Company policies and procedures for repeeific instruction, and contact the Human ResesiDepartment or Legal Departmet
you have any question

Nothing in this Code of Business Conduct and Ethiicany company policies and procedures, or irothlated communications
(verbal or written) creates or implies an employtr@mtract or term of employment.

We are committed to continuously reviewing and dipdeour policies and procedures. Therefore, @osle of Business Conduct and
Ethics is subject to modification. This Code ofsBiess Conduct and Ethics supersedes all othercaudgts, policies, procedures, instructions,
practices, rules or written or verbal representetio the extent they are inconsistent.

Please sign the acknowledgment form at the endi®fdode of Business Conduct and Ethics and reéhefiorm to the Human
Resources Manager at your facility indicating @i have received, read, understand and agreartplgavith the Code of Business Conduct
and Ethics. The signed acknowledgment form willdmated in your personnel file. Each year, a$ pithe annual review process, officers
and other appropriate personnel will be askedgn an acknowledgment indicating their continuedarathnding of and compliance with the
Code of Business Conduct and Ethics. In addipeniodically, you may be asked to participate imigers, training meetings and similar
activities related to reinforcing your understamgdaf this Code of Business Conduct and Ethics emdgplicability to the Company’s business.




Il COMPLIANCE IS EVERYONE’'S BUSINESS

Ethical business conduct is critical to our busineAs an employee, your responsibility is to respmd adhere to these practices.
Many of these practices reflect legal or regulateguirements. Violations of these laws and retgpria can create significant liability for you,
the Company, its directors, officers, and other leyges.

Part of your job and ethical responsibility is ®lghenforce this Code of Business Conduct and &th¥ou should be alert to possible
violations and report possible violations to thentdéun Resources Department or the Legal Departméintations can be reported as follows:

Mike Tyler
Executive Vice President General Counsel & CormoSscretary
Sanmina-SCI Corporation
2700 N. First St.
San Jose, CA 95134
Phone: (408) 964-3156
Fax: (408) 964-3888

Steven H. Jackman
Vice President & Corporate Counsel
Sanmina-SCI Corporation
2700 N. First St.
San Jose, CA 95134
Phone: (408) 964-3617
Fax: (408) 964-3888
steven.jackman@sanmina-sci.com

The Company maintains an anonymous Whistleblowelirtéo The Hotline provides a method for employ&esonfidentially report
suspected violations of this Code of Business Condnd Ethics, either by toll-free phone accessely access. This Hotline is operated by a
third-party service provider to ensure anonymitynfoyees can access the Hotline as follows:

Telephone: (800) 396-7686

Internet: https://reportanissue.com

If you believe that, based on the nature of theacied improprieties and the persons you believ@timvolved, reporting violations
the Human Resources Department or the Legal Depattmould be ineffective, you may report such wiolas to the Chairperson of the Audit
Committee or to the Chairperson of the Nominating &overnance Committee. Reports can be made tGhhirperson of the Audit
Committee or the Chairperson of the Nominating @edernance Committee as follows:
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Audit Committee
John P. Goldsberry
Sanmina-SCI Corporation
2700 N. First Street
San Jose, CA 95134
Phone: (408) 964-3850
jpgiii@yahoo.com
Nominating and Governance
Wayne Shortridge
Carlton Fields
1201 West Peachtree Street
Suite 2500
Atlanta, Georgia 30308
Phone: (404) 815-3400
Fax: (404) 815-3415
wshortridge@carltonfields.com

The Company will promptly and thoroughly investigatl credible allegations of breaches of this CodBusiness Conduct and Ett
as appropriate under the circumstances. You mugiezate in any internal or external investigatiohpossible violations.

You should know that reprisal, threats, retributimiretaliation against any person who has in dagt reported a violation or a
suspected violation of law, this Code of Businessadiict or other Company policies, or against amgg@ewho is assisting in any investigation
or process with respect to such a violation, islzoviolation of Company policy and is prohibiteddvariety of state and federal civil and
criminal laws including the Sarbanes-Oxley Act 602. Accordingly, the Company will not permit thieaking of any reprisal, threats,
retribution or retaliation or similar actions agstiany person making a good faith report of a sttegeviolation of law, this Code of Business
Conduct or other Company policies.

Violations of law, this Code of Business Condual &thics or other Company policies or procedure€bgnpany employees can lead
to disciplinary action up to and including termioat

In trying to determine whether any given actioapgropriate, use the following test. Imagine thatwords you are using or the
action you are taking is going to be fully discldse the media with all the details, including yqaloto. If you are uncomfortable with the ic
of this information being made public, perhaps gbould think again about your words or your courfsaction.

In all cases, if you are unsure about the apprigpréss of an event or action, please seek assstairterpreting the requirements of
these practices by contacting the Legal Department.




1. YOUR RESPONSIBILITIES TO THE COMPANY AND ITS STOCKH OLDERS
A. General Standards of Conduct

The Company expects all employees, agents andambots to exercise good judgment to ensure theysarfiel welfare of employees,
agents and contractors and to maintain a coopetratdfficient, positive, harmonious and productivekvenvironment and business
organization. These standards apply while workingur premises, at offsite locations where ouirass is being conducted, at Company-
sponsored business and social events, or at ary pldce where you are a representative of the @agpEmployees, agents or contractors
who engage in misconduct or whose performancedatigfactory may be subject to corrective actigntaiand including termination. You
should review our employment handbook for moreitbetanformation.

B. Applicable Laws

All Company employees, agents and contractors gamaply with all applicable laws, regulations, ruéexd regulatory orders.
Company employees located outside of the UniteteStaust comply with laws, regulations, rules aagltatory orders of the United States,
including the Foreign Corrupt Practices Act andth8. Export Control Act, in addition to applicalbbeal laws. Each employee, agent and
contractor must acquire appropriate knowledge efréguirements relating to his or her duties sigfficto enable him or her to recognize
potential dangers and to know when to seek advara the Legal Department on specific Company pedicind procedures. Violations of
laws, regulations, rules and orders may subjecethployee, agent or contractor to individual criatior civil liability, as well as to discipline
by the Company. Such individual violations mayasbject the Company to civil or criminal liabjlibr the loss of business.

C. Conflicts of Interest

Each of us has a responsibility to the Company stackholders and each other. Although this datysahot prevent us from engag
in personal transactions and investments, it deesatid that we avoid situations where a conflightdrest might occur or appear to occur.
The Company is subject to scrutiny from many déferindividuals and organizations. We should akvstyive to avoid even the appearanc
impropriety.

What constitutes conflict of interest? A conflidtioterest exists where the interests or benefitne person or entity conflict with the
interests or benefits of the Company. Examplekide

0] Employment/Outside Employment. In consideration of your employment with the Qamy, you are
expected to devote your full attention to the besiminterests of the Company. You are prohibitech fengaging in any activity that interferes
with your performance or responsibilities to then@pany or is otherwise in conflict with or prejuditto the Company. Our policies prohibit
any employee from accepting simultaneous employméhta Company supplier, customer, developer onetitor, or from taking part in ai
activity that enhances or supports a competitos&tpn. Additionally, you must disclose to ther@many any
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interest that you have that may conflict with thesiness of the Company. If you have any questorthis requirement, you should contact
your supervisor or the Legal Departme

(i) Outside Directorships. Itis a conflict of interest to serve as a dioe®f any company that competes with
the Company. Although you may serve as a diregtarCompany supplier, customer, developer, orrdibsiness partner, our policy requires
that you first notify the Company’s Legal Departrheiihe Legal Department will advise the Compar@tsef Operating Officer or Chief
Executive Officer, and approval of either of suéficers is required prior to your acceptance ofraatorship. Any compensation you receive
should be commensurate to your responsibilitiasch@pproval may be conditioned upon the complasfaspecified actions.

(i) Business Interests If you are considering investing in a Compangtomer, supplier, developer or
competitor, you must first take great care to emshiat these investments do not compromise yoporesbilities to the Company. Many
factors should be considered in determining wheghewnflict exists, including the size and naturéhe investment; your ability to influence
the Company’s decisions; your access to confideinfiarmation of the Company or of the other comgaand the nature of the relationship
between the Company and the other company. Therefdile owning a few hundred shares of a publidgled “tier-one’tompetitor will not
by itself, violate Company policy, ownership ofdier ten percent of the outstanding shares of plisuggo the Company might constitute a
violation of Company policy.

(iv) Related Parties. As a general rule, you should avoid conductiogn@any business with a relative or
significant other, or with a business in which ktige or significant other is associated in argngficant role. In cases in which a relative or
significant other of an executive officer or direcis an employee of the Company, the direct superof such relative or significant other
should annually confirm to senior management artiédCompany’s Board of Directors that such rekgsivor significant other's employment,
performance review or compensation was not infledrin any way by such relationship. Relativestudelspouse, sister, brother, daughter,
son, mother, father, grandparents, aunts, uncieses, nephews, cousins, step relationships, ateshis.  Significant others include persons
living in a spousal (including same sex) or fanhifésshion with an employee.

If such a related party transaction is unavoidaye, must fully disclose the nature of the relgtedy transaction to the Company’s
Chief Financial Officer. If determined to be maéto the Company by the Chief Financial Offickre Company’s Audit Committee must
review and approve in writing in advance theseteglparty transactions. The most significant eslgiarty transactions, particularly those
involving the Company’s directors or executive odfis, must be reviewed and approved in writingdveaice by the Company’s Board of
Directors. The Company must report all materifdtesl party transactions under applicable accogntites, Federal securities laws (including
rules and regulations of the Securities and Exca@gmmission (SEC)), and stock market rules. Aeslidgs with a related party must be
conducted in such a way that no preferential treatris given to this business.

The Company discourages the employment of relatinelssignificant others in positions or assignmevithin the same department
and prohibits the employment of these individuals i




positions that have a financial dependence orémite (e.g., an auditing or control relationshipa eupervisor/subordinate relationship). The
purpose of this policy is to prevent the organimadl impairment and conflicts that are a likelyamme of the employment of relatives or
significant others, especially in a supervisor/sdbate relationship.

(V) Other Situations. Because other conflicts of interest may arise/ould be impractical to attempt to list
possible situations. If a proposed transactiositoation raises any questions or doubts in younrdnyiou should consult the Legal Department.

D. Corporate Opportunities

Employees, officers and directors may not exphuittheir own personal gain opportunities that aseavered through the use of
corporate property, information or position unléss opportunity is disclosed fully in writing togtCompany’s Board of Directors and the
Board of Directors declines to pursue such oppdstun

E. Payments or Gifts

Under no circumstances may employees, agents,aobots, vendors or consultants: (i) acaapt offer, payment, promise to pay, or
authorization to pay any money, gift, or anythifgyalue fromcustomers, or (ii) offer to pay, make payment, gsano pay, or issue
authorization to pagny money, gift, or anything of value ¢astomers in a manner that is intended, directipdirectly, to influence any
business decision or to cause any action or fatlueet that would constitute the commitment ofifta Inexpensive gifts, infrequent business
meals, celebratory events and entertainment, peovikdat they are not excessive or create an appEacd impropriety, do not violate this
policy. Questions regarding whether a particubarment or gift violates this policy are to be dieztto Human Resources or the Legal
Department.

F. Protecting the Company’s Confidential Information

The Company’s confidential information is a vallabkset. The Company’s confidential informatiariudes, but is not limited to,
product architectures; source codes; product gadsoad maps; names and lists of customers, dealedt employees; and financial
information. This information is the property bktCompany and may be protected by patent, traderapyright and trade secret laws. All
confidential information must be used for Compangibess purposes only. Every employee, agent@amgactor must safeguard iTHIS
RESPONSIBILITY INCLUDES NOT DISCLOSING THE COMPANY CONFIDENTIAL INFORMATION SUCH AS
INFORMATION REGARDING THE COMPANY’S PRODUCTS OR BUS INESS OVER THE INTERNET UNLESS YOU HAVE
CONFIRMED THAT A NONDISCLOSURE AGREEMENT IS IN PLAC E AND THAT THE ELECTRONIC COMMUNICATIONS
ARE APPROPRIATELY SAFEGUARDED. This responsibility includes the safeguarding, seguand proper disposal of confidential
information in accordance with the Company’s polityMaintaining and Managing Records set forthaat®n IIl.l of this Code of Business
Conduct and Ethics. This obligation extends tofidemtial information of third parties, which the@pany has rightfully received under Non-
Disclosure Agreements. See the Company’s policyimig with




Handling Confidential Information of Others settfoin Section IV.D of this Code of Business Condartl Ethics.

0] Proprietary Information and Invention Agreement . When you joined the Company, you signed an
agreement to protect and hold confidential the Camgjs proprietary information. This agreement remainsffect for as long as you work f
the Company and after you leave the Company. Uthikeagreement, you may not disclose the Compamgrifidential information to anyone
or use it to benefit anyone other than the Compeitiyout the prior written consent of an authorizeaimpany officer.

(i) Disclosure of Company Confidential Information. To further the Compang’business, from time to tir
our confidential information may be disclosed taogmtial business partners. However, such discéoshiould never be done without carefully
considering its potential benefits and risks. diiydetermine in consultation with your manager atigtr appropriate Company management
that disclosure of confidential information is nesary, you must then contact the Legal Departnteehsure that an appropriate written
nondisclosure agreement is signed prior to thdaisce. The Company has standard nondisclosuseagmts suitable for most disclosures.
You must not sign a third party’s nondisclosureeagnent or accept changes to the Company’s standadisclosure agreements without
review and approval by the Company’s Legal Depantm@rovided, however, that this prohibition shadk apply to a document which you are
required to sign in order to gain access to a @4t location (e.g., the electronic document teatain company’s require you to sign in order
to get a badge). In addition, all Company matserilaht contain Company confidential informatiorgliding presentations, must be reviewed
and approved by either an individual having the tif Vice President or higher or the Companlyegal Department prior to publication or u
Furthermore, any employee publication or publiclgda statement that might be perceived or constisedtributable to the Company, made
outside the scope of his or her employment withGbenpany, must be reviewed and approved in writingdvance by the Company’s Legal
Department and must include the Comparstandard disclaimer that the publication or stete represents the views of the specific authd
not of the Company.

(i) Requests by Regulatory Authorities The Company and its employees, agents and cboitsamust
cooperate with appropriate government inquiriesiamdstigations. In this context, however, itrigpiortant to protect the legal rights of the
Company with respect to its confidential informaticAll government requests for information, docutseor investigative interviews must be
referred to the Company’s Legal Department. Naritial information may be disclosed without thepuiritten approval of the Chief
Financial Officer.

(iv) Company Spokespeople Specific policies have been established reggrdimo may communicate
information to the press and the financial anadgghmunity. All inquiries or calls from the pressdafinancial analysts should be referred tc
Chief Financial Officer or Investor Relations Dejpagnt. The Company has designated its CEO, Pr#iZieO, CFO and Investor Relations
Department as official Company spokespeople farfaial matters. The Company has designated itstov Relations Department as official
Company spokespeople for marketing, technical @hersuch information. These designees are thepedple who may communicate with
the press on behalf of the Company.




G. Handling the Confidential Information of Others

The Company has many kinds of business relatiosshiih many companies and individuals. Sometirtie=y will volunteer
confidential information about their products osimess plans to induce the Company to enter iblosaness relationship. At other times, we
may request that a third party provide confideritifdrmation to permit the Company to evaluate teptal business relationship with that
party. Whatever the situation, we must take speaie to handle the confidential information di@ts responsibly. We handle such
confidential information in accordance with ouregments with such third parties. See also the @agip policy on Maintaining and
Managing Records in Section Ill.1 of this Code afdhess Conduct and Ethics.

0] Appropriate Nondisclosure Agreements Confidential information may take many formsn éral
presentation about a company’s product developmlans may contain protected trade secrets. A matdist or employee list may be a
protected trade secret. A demo of an alpha verdi@ncompany’s new software may contain infornrapiootected by trade secret and
copyright laws.

You should never accept information offered byiedtparty that is represented as confidential, biclv appears from the context or
circumstances to be confidential, unless an apgatgnondisclosure agreement has been signed hwétparty offering the informationTHE
LEGAL DEPARTMENT CAN PROVIDE NONDISCLOSURE AGREEMEN TS TO FIT ANY PARTICULAR SITUATION, AND
WILL COORDINATE APPROPRIATE EXECUTION OF SUCH AGREE MENTS ON BEHALF OF THE COMPANY. Even after a
nondisclosure agreement is in place, you should@amly the information necessary to accomplighghirpose of receiving it, such as a
decision on whether to proceed to negotiate a déahore detailed or extensive confidential infation is offered and it is not necessary, for
your immediate purposes, it should be refu:

(i) Need-to-Know. Once a third party’s confidential informationshiaeen disclosed to the Company, we have
an obligation to abide by the terms of the relevamtdisclosure agreement and limit its use to peeific purpose for which it was disclosed
and to disseminate it only to other Company empeyeith a need to know the information. Every ewgpk, agent and contractor involved in
a potential business relationship with a third pantist understand and strictly observe the regiriston the use and handling of confidential
information. When in doubt, consult the Legal Deypeent.

(i) Notes and Reports When reviewing the confidential information offerd party under a nondisclosure
agreement, it is natural to take notes or prepgperts summarizing the results of the review aadel partly on those notes or reports, to draw
conclusions about the suitability of a businesati@hship. Notes or reports, however, can inclemi&idential information disclosed by the
other party and so should be retained only longighdo complete the evaluation of the potentiaidess relationship. Subsequently, they
should be either destroyed or turned over to ttgalBepartment for safekeeping or destruction. Tégal Department will make a judgment
as to whether such notes can be destroyed or whbtheshould be retained in accordance with then@amy’s records retention policies. St
notes should be




treated just as any other disclosure of confidémtfarmation is treated: marked as confidentiad aistributed only to those the Company
employees with a need to know.

(iv) Competitive Information . You should never attempt to obtain a compestadnfidential information by
improper means, and you should especially neveiacba competitor regarding their confidential imhation. While the Company may, and
does, employ former employees of competitors, wegrize and respect the obligations of those enggleyot to use or disclose the
confidential information of their former employers.

H. Obligations Under Securities Laws —“Insider” Trading

Obligations under the U.S. securities laws applgueryone. In the normal course of business, @fficdirectors, employees, agents,
contractors and consultants of the Company may dntagossession of significant, sensitive inforimat This information is the property of
the Company — you have been entrusted with it. May not profit from it by buying or selling sedigs yourself, or passing on the
information to others to enable them to profit @r them to profit on your behalf. The purposehi$ policy is both to inform you of your legal
responsibilities and to make clear to you thatrtfiguse of sensitive information is contrary to Camyp policy and U.S. securities laws.

Insider trading is a crime, penalized by fines of p to $5,000,000 and 20 years in jail for individua. In addition, the SEC may
seek the imposition of a civil penalty of up to thee times the profits made or losses avoided fromettrading. Insider traders must also
disgorge any profits made, and are often subjecteih an injunction against future violations. Finally, insider traders may be subjected
to civil liability in private lawsuits.

Employers and other controlling persons (includngervisory personnel) are also at risk under sk8urities laws. Controlling
persons may, among other things, face penaltiseojreater of $5,000,000 or three times the wofiade or losses avoided by the trader if
they recklessly fail to take preventive steps totod insider trading.

Thus, it is important both to you and the Compadrat tnsider-trading violations not occur. You shibie aware that stock market
surveillance techniques are becoming increasinghisticated, and the chance that U.S. federath@mraegulatory authorities will detect and
prosecute even small-level trading is significamsider trading rules are strictly enforced, eweimistances when the financial transactions
seem small. You should contact the Chief Finar@iéicer or the Legal Department if you are unsasego whether or not you are free to trade.

The Company has imposed a trading blackout penoehembers of the Board of Directors, executiveceffs and certain designated
employees who, as a consequence of their positittntiae Company, are more likely to be exposed &emial nonpublic information about the
Company. These directors, executive officers angleyees generally may not trade in Company seéesrituring the blackout period. In
addition, in the event that a trading blackout omany stock is imposed on participants in the Camgfs 401(k) Plan or in a Company
pension plan with respect to Company Common Stoduch plans, the Company’s executive officersdirettors will be prohibited from
trading during such blackout periods.

For more details, and to determine if you are r&sul from trading during trading blackout periogsu should review the Company’s
Insider Trading Compliance Program. You can refae®py of this policy from the Legal Departmeitou should take a few minutes to re
the Insider Trading Compliance Program carefulbyipg particular attention to the specific policasl the potential criminal and civil liabili
and/or disciplinary action for insider trading \atibns. Employees, agents and contractors of tmepany who violate this Policy are also
subject to disciplinary action by the Company, vihicay include termination of employment or of besisrelationship. All questions
regarding the Company’s Insider Trading CompliaRoegram should be directed to the Company’s Chigdricial Officer.

l. Prohibition Against Short Selling of Company Stock

No Company director, officer or other employee,rdag® contractor may engage in short sales of thagany’s securities. A short
sale, as defined in this policy, means any traimmaethereby one may benefit from a decline in tlwenPany’s stock price. While employees
who are not executive officers or directors areprohibited by law from engaging in short sale€ompany’s securities, the Company has
adopted as policy that employees may not do so.

J. Public Reporting Requirements

(i) General. Accounting and other business records are reliet ipthe preparation of reports the Company files
with certain government agencies, such as the $BEse reports must contain full, timely and underdable information and accurately
reflect the Company’s financial condition and r¢swoff operations.

(i) E mployee ResponsibilitiesEmployees who collect, provide or analyze informafior or otherwise contribute
in any way in preparing or verifying these repantsst strive to ensure that the Company’s finardistlosures are accurate and verifiable, thus
to enable stockholders and potential investors$ess the soundness and risks of the Companyisdsssand finances and the quality and
integrity of the Company’s accounting and disclesuiThe integrity of the Company’s public disclesudepends on the accuracy and
completeness of the Company’s records. To that end:



a.

All business transactions must be supported byoguiate documentation and reflected accuratelhénQompany’s books and
records; in particular, no “side letters” or undemslings, oral or written, that deviate from exgresntractual terms may be
entered into;

No entry be made that intentionally mischaracteribe nature or proper accounting of a transaction;

No employee may take or authorize any action tlatlevcause the Company’s financial records or d&gles to fail to comply
with generally accepted accounting principles,rtiles and regulations of the SEC or other apple#dls, rules and regulations;

All employees must cooperate fully with the Compangdependent public accountants and counselpresfo their questions
with candor and provide them with complete and
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accurate information to help ensure that the Coryigdsooks and records, as well as the Company’'srtgffiled with the SEC,
are accurate and complete; and

e. No employee should knowingly make (or cause or eragge any other person to make) any false or nusigsstatement in any
report filed with the SEC or other government ageec knowingly omit (or cause or encourage anyeotberson to omit) any
information necessary to make the disclosure inadrifie Company’s reports accurate in all mategapects.

Any employee who becomes aware of any departure fhese standards has a responsibility to repsmtiher knowledge promptly
to his or her manager or through the Whistlebloketline.

K. Use of Company’s Assets

0] General. Protecting the Company’s assets is a key fidyasponsibility of every employee, agent and
contractor. Care should be taken to ensure tisat@sre not misappropriated, loaned to otherspldror donated, without appropriate
authorization. All Company employees, agents andractors are responsible for the proper use ofifgamy assets, and must safeguard such
assets against loss, damage, misuse or theft. dyegs, agents or contractors who violate any aggebts policy or who demonstrate poor
judgment in the manner in which they use any Com@aset may be subject to disciplinary action,aiartd including termination «
employment or business relationship at the Comasgfe discretion. Company equipment and asset®dre used for Company business
purposes only. With the exception of computers@iibhones (for which reasonable personal uskawed, subject to the provisions in
subsection Il (H) (iv) below), employees, agermnid aontractors may not use Company assets for parase, nor may they allow any other
person to use Company assets. Employees who hgvguastions regarding this policy should bringthe the attention of the Company’s
Human Resources Department.

(i) Physical Access Control The Company has and will continue to develogedures covering physical
access control to ensure privacy of communicatior@ntenance of the security of the Company comopatitin equipment, and safeguard
Company assets from theft, misuse and destructfmu are personally responsible for complying with level of access control that has been
implemented in the facility where you work on arpanent or temporary basis. You must not defeatiose to be defeated the purpose for
which the access control was implemented.

(iii) Company Funds. Every Company employee is personally responsislall Company funds over which
he or she exercises control. Company agents amtdactors should not be allowed to exercise comtver Company funds. Company funds
must be used only for Company business purposestyECompany employee, agent and contractor mkstreasonable steps to ensure that
the Company receives good value for Company fupdatsand must maintain accurate and timely recof@sich and every expenditure.
Expense reports must be accurate and submittetirimely manner. Company employees, agents andamiots must not use Company funds
for any personal purpose.
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(iv) Computers and Other Equipment. The Company strives to furnish employees withgfjuipment
necessary to efficiently and effectively do theing. You must care for that equipment and to usesponsibly only for Company business
purposes. If you use Company equipment at yourehonoff site, take precautions to protect it frivaft or damage, just as if it were your
own. If the Company no longer employs you, you nmsnediately return all Company equipment. Widibenputers and other electronic
devices (including cellphones) are made accesgibdeployees to assist them to perform their jotzsta promote Company'’s interests, all
such computers and electronic devices, whether eistekly or partially on the Company’s premiseswvith the aid of the Company’s
equipment or resources, must remain fully accessidbthe Company and, to the maximum extent pesthltly law, will remain the sole and
exclusive property of the Company. You shouldinstall any software on your Company computer witiah not been provided to you by the
Company.

Employees, agents and contractors should not niaiatey expectation of privacy with respect to imfiation transmitted over,
received by, or stored in any electronic commuincet device owned, leased, or operated in whole part by or on behalf of the Company.
To the extent permitted by applicable law, the Camypretains the right to gain access to any inftionaeceived by, transmitted by, or stored
in any such electronic communications device, by thnough its employees, agents, contractors,gesentatives, at any time, either with or
without an employee’s or third party’s knowledgensent or approval.

(V) Software. All software used by employees to conduct Corggarsiness must be appropriately licensed.
Never make or use illegal or unauthorized copiesngf software, whether in the office, at home, mthe road, since doing so may consti
copyright infringement and may expose you and te@any to potential civil and criminal liabilityn addition, use of illegal or unauthorized
copies of software may subject the employee taglisary action, up to and including terminatiomhe Companys IT Department will inspe:
Company computers periodically to verify that oafyproved and licensed software has been instaleg.non-licensed/supported software
will be removed.

(vi) Electronic Usage. The purpose of this policy is to make certait mployees utilize electronic
communication devices in a legal, ethical, and appate manner. This policy addresses the Comgaegponsibilities and concerns regar
the fair and proper use of all electronic commutiices devices within the organization, includingrqauters, e-mail, connections to the
Internet, intranet and extranet and any other pudliprivate networks, voice mail, video conferewggcifacsimiles, and telephones. Posting or
discussing information concerning the Company’sipats or business on the Internet without the pigtten consent of the Company’s CFO
is prohibited. Any other form of electronic comnization used by employees currently or in the faigralso intended to be encompassed
under this policy. It is not possible to identdyery standard and rule applicable to the useeaftreinic communications devices. Employees
are therefore encouraged to use sound judgmentenvbensing any feature of our communications systefthe complete set of policies with
respect to electronic usage of the Company’s asskisated on the Sanmina-SCI intranet site. &miexpected to review, understand and
follow such policies and procedures.
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L. Maintaining and Managing Records

The purpose of this policy is to set forth and enthe Company’s business and legal requirementgimaging records, including all
recorded information regardless of medium or charétics. Records include paper documents, C@upater hard disks, email, floppy dis
microfiche, microfilm or all other media. The Coamy is required by local, state, federal, foreigd ather applicable laws, rules and
regulations to retain certain records and to folpecific guidelines in managing its records. [Givid criminal penalties for failure to comply
with such guidelines can be severe for employegnta, contractors and the Company, and failuoetoply with such guidelines may subject
the employee, agent or contractor to disciplinatyoa, up to and including termination of employrhenbusiness relationship at the
Company'’s sole discretion.

M. Records on Legal Hold.

A legal hold suspends all document destructiongutaces in order to preserve appropriate recordenspkcial circumstances, sucl
litigation or government investigations. The Comga Legal Department determines and identifiestviyy@es of Company records or
documents are required to be placed under a lejdl lEvery Company employee, agent and contramtest comply with this policy. Failure
to comply with this policy may subject the employagent or contractor to disciplinary action, u@ta including termination of employment
or business relationship at the Company’s soleelis.

The Company’s Legal Department will notify you ifegal hold is placed on records for which yourasponsible. You then must
preserve and protect the necessary records indgamoe with instructions from the Company’s Legap&gment. RECORDS OR
SUPPORTING DOCUMENTS THAT HAVE BEEN PLACED UNDER A LEGAL HOLD MUST NOT BE DESTROYED, ALTERED
OR MODIFIED UNDER ANY CIRCUMSTANCES . A legal hold remains effective until it is off@ly released in writing by the
Company’s Legal Department. If you are unsure twtied document has been placed under a legalymidshould preserve and protect that
document while you check with the Company’s Legep&rtment.

If you have any questions about this policy yousti@ontact the Company’s Legal Department.

N. Political Contributions . The Company reserves the right to communicatedsition on important issues to elec
representatives and other government officialss the Company’s policy to comply fully with abidal, state, federal, foreign and other
applicable laws, rules and regulations regardirigipal contributions. The Company'’s funds or dssaust not be used for, or be contributed
to, political campaigns or political practices unday circumstances without the prior written apilaf the Company’s Legal Department
and, if required, the Board of Directors.

0. Foreign Corrupt Practices Act.

The Company requires full compliance with the FgmeCorrupt Practices Act (FCPA) by all of its emydes, agents, and contractors.
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The anti-bribery and corrupt payment provisionshef FCPA make illegal any corrupt offer, paymemndnpise to pay, or authorization
to pay any money, gift, or anything of value to &oreign official, or any foreign political partgandidate or official, for the purpose of:
influencing any act or failure to act, in the oféiccapacity of that foreign official or party; orducing the foreign official or party to use
influence to affect a decision of a foreign goveemtnor agency, in order to obtain or retain busirfes anyone, or direct business to anyone.

All Company employees, agents and contractors vendticated in the United States or abroad, areoresble for FCPA compliance
and the procedures to ensure FCPA compliancematagers and supervisory personnel are expectadrdor continued compliance with
FCPA to ensure compliance with the highest mothical and professional standards of the Comp&@PA compliance includes the
Company’s policy on Maintaining and Managing ResardSection Il1.I of this Code of Business Condaiatl Ethics.

Laws in most countries outside of the United States prohibit or restrict government officialseamployees of government agencies
from receiving payments, entertainment, or giftstiee purpose of winning or keeping business. bdltract or agreement may be made with
any business in which a government official or esgpk holds a significant interest, without the papproval of the Company’s Legal
Department.

P. Export Controls

A number of countries maintain controls on the idkasions to which products or software may be etqubr Some of the strictest
export controls are maintained by the United Stagggnst countries that the U.S. government corsigiefriendly or as supporting
international terrorism. The U.S. regulations @zeplex and apply both to exports from the Unitéate® and to exports of products from o
countries, when those products contain U.S.-oigimponents or technology. Software created iruthiged States is subject to these
regulations even if duplicated and packaged abréadome circumstances, an oral presentation contatechnical data made to foreign
nationals in the United States may constitute droblead export. The Legal Department can providea with guidance on which countries are
prohibited destinations for Company products ortiveea proposed technical presentation to foregionals may require a U.S. Government
license. Accordingly, you should check with thegakEDepartment in advance of effecting any offshtoaasaction that may raise concerns
regarding compliance with U.S. export control laws.
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Q. Building Security

If you suspect any illegal activity, security bregevhether in fences, cages, attempts by unauttwpersonnel to gain entry or
otherwise), or dangerous situation, it is critideldt you report the violation to management, tteeiggy guard or to your human resources
representative as soon as possible. In the ewentgme into contact with a person who doesn't theeappropriate badge or other credential,
you should politely inquire as to the individ's business on the premises and, if unsatisfiel thi¢ response, promptly report the individual to
the security guard and/or your human resourcegseptative. In the event of an emergency, youldraial 911 (if you are in the United
States) or the appropriate emergency number (ifayewutside of the United States).

V. RESPONSIBILITIES TO OUR CUSTOMERS AND OUR SUPPLIERS
A. Customer Relationships

If your job puts you in contact with any Compantmmers or potential customers, it is criticalyou to remember that you represent
the Company to the people with whom you are dealifsgt in a manner that creates value for our qusts and helps to build a relationship
based upon trust. The Company and its employees gravided products and services for many yeagshane built up significant goodwill
over that time. This goodwill is one of our masipiortant assets, and the Company employees, ag@htsontractors must act to preserve and
enhance our reputation.

B. Publications of Others

The Company subscribes to many publications thiatdéraployees do their jobs better. These incluslestetters, reference works,
online reference services, magazines, books, dret dtgital and printed works. Copyright law gealrprotects these works, and their
unauthorized copying and distribution constitutpyegght infringement. You must first obtain thensent of the publisher of a publication
before copying publications or significant partgledm. When in doubt about whether you may copuldication, consult the Legal
Department.

C. Selecting Suppliers

The Company’s suppliers make significant contritmsito our success. To create an environment wherguppliers have an
incentive to work with the Company, they must bafient that they will be treated lawfully and in athical manner. The Company'’s policy
is to purchase supplies based on need, qualityiceeprice and terms and conditions. The Compapwlicy is to select significant suppliers
enter into significant supplier agreements thougbrapetitive bid process where possible. Undecirmumstances should any Company
employee, agent or contractor attempt to coercplgup in any way. The confidential informationaBupplier is entitled to the same
protection as that of any other third party and trmas be received before an appropriate nondisotoagreement has been signed. A supplier’s
performance should generally not be discussedavittone outside the Company. A supplier to the Gomps generally free to sell its
products or services to any other party, includiompetitors of the Company. In some cases wherprbducts or services have been
designed, fabricated, or developed to our spetifina the agreement between the parties may corgsirictions on sales.
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D. Government Relations

It is the Company'’s policy to comply fully with alpplicable laws and regulations governing corgact dealings with government
employees and public officials, and to adhere ¢ ldthical, moral and legal standards of busineeduct. This policy includes strict
compliance with all local, state, federal, foremmd other applicable laws, rules and regulatidhgou have any questions concerning
government relations you should contact the Comigdrsgal Department.

E. Lobbying

Employees, agents or contractors whose work regjlotgying communication with any member or empéogéa legislative body or
with any government official or employee in therfaiation of legislation must have prior written agyal of such activity from the Comparsy’
Legal Department. Activity covered by this poliogludes meetings with legislators or members efrthtaffs or with senior executive branch
officials. Preparation, research, and other bamkgd activities that are done in support of loblgystlommunication are also covered by this
policy even if the communication ultimately is moade.

F. Government Contracts

It is the Company'’s policy to comply fully with alpplicable laws and regulations that apply to gowesnt contracting. It is also
necessary to strictly adhere to all terms and dmdi of any contract with local, state, federatefgn or other applicable governments. The
Company’s Legal Department must review and appadveontracts with any government entity.

G. Free and Fair Competition

Most countries have well-developed bodies of lasigiged to encourage and protect free and fair ctitigge The Company is
committed to obeying both the letter and spirittafse laws. The consequences of not doing soeaevere for all of us.

These laws often regulate the Company’s relatigpsstith its distributors, resellers, dealers, anstemers. Competition laws
generally address the following areas: pricing ficas (including price discrimination), discountjrigrms of sale, credit terms, promotional
allowances, secret rebates, exclusive dealershigistwibutorships, product bundling, restrictiams carrying competing products, termination,
and many other practices.

Competition laws also govern, usually quite styictelationships between the Company and its coitopet AS A GENERAL
RULE, CONTACTS WITH COMPETITORS SHOULD BE LIMITED A ND SHOULD ALWAYS AVOID SUBJECTS SUCH AS
PRICES OR OTHER TERMS AND CONDITIONS OF SALE, CUSTOMERS, AND SUPPLIERS. Employees, agents or contractors of
the Company may not knowingly make false or mislegdtatements regarding its competitors or the&yets of its competitors, customers or
suppliers. Participating with competitors in agaassociation or in a standards creation bodgdsable when the association has been
properly established, has a legitimate purpose hasdimited its activities to that purpose. Menshé in trade associations should be
approved in advance by the Legal Department.
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No employee, agent or contractor shall at any timender any circumstances enter into an agreearemderstanding, written or or
express or implied, with any competitor concernpniges, discounts, other terms or conditions o, galofits or profit margins, costs, allocat
of product or geographic markets, allocation oftemeers, limitations on production, boycotts of cusers or suppliers, or bids or the intent to
bid or even discuss or exchange information onetlsebjects. In some cases, legitimate joint vestuwith competitors may permit exceptions
to these rules as may bona fide purchases frorales 0 competitors on non-competitive products el Company’s Legal Department must
review all such proposed ventures in advance. & peshibitions are absolute and strict observasceduired. Collusion among competitor
illegal, and the consequences of a violation averse

Although the spirit of these laws, known as “anst;” “competition,” or “consumer protection” or fair competition laws, is
straightforward, their application to particulatusitions can be quite complex. To ensure thaCthapany complies fully with these laws, ei
of us should have a basic knowledge of them andldhovolve our Legal Department early on if it @ajps that a questionable situations may
arise.

H. Industrial Espionage

It is the Company’s policy to lawfully compete metmarketplace. This commitment to fairness inefuetspecting the rights of our
competitors and abiding by all applicable lawshia tourse of competing. The purpose of this patidg maintain the Comparsg/teputation &
a lawful competitor and to help ensure the intggritthe competitive marketplace. The Company etgis competitors to respect our rights
to compete lawfully in the marketplace, and we mmaspect their rights equally. Company employagents and contractors may not steal or
unlawfully use the information, material, produdtgellectual property, or proprietary or confidahinformation of anyone including supplie
customers, business partners or competitors.

V. WAIVERS

Any waiver of any provision of this Code of Busisg3onduct and Ethics for a member of the CompaBgard of Directors or an
executive officer must be approved in writing priorthe proposed transaction by the Company’s Bo&Rirectors and promptly publicly
disclosed. Any waiver of any provision of this @oof Business Conduct and Ethics with respect éngremployee, agent or contractor must
be approved in writing prior to the proposed tratisa by the Company’s Legal Department.

VI DISCIPLINARY ACTIONS
The matters covered in this Code of Business Cdrahat Ethics are of the utmost importance to them@any, its stockholders and its
business partners, and are essential to the Corspanility to conduct its business in accordancthits stated values. We expect all of our

employees, agents, contractors and consultanthtera to these rules in carrying out their dutadtie Company.
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The Company will take appropriate action againgtemployee, agent, contractor or consultant whetierss are found to violate
these policies or any other policies of the Compabisciplinary actions may include immediate temation of employment or business
relationship at the Company’s sole discretion. Y&tthke Company has suffered a loss, it may putsueiinedies against the individuals or
entities responsible. Where laws have been vigJdtee Company will cooperate fully with the appiafe authorities. You should review the
Company’s policies and procedures at the Sanmindrb@net site for more detailed information.
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VIL. ACKNOWLEDGMENT OF RECEIPT OF CODE OF BUSINESS CONDU CT AND ETHICS

| have received and read the Compangbde of Business Conduct and Ethics. | undeddtasnstandards and policies contained ir
Company Code of Business Conduct and Ethics andrataohd that there may be additional policies wslapecific to my job. | further agree
to comply with the Company Code of Business Conducdt Ethics.

If I have questions concerning the meaning or apfithn of the Company Code of Business Conducthits, any Company
policies, or the legal and regulatory requirememtglicable to my job, | know | can consult my mamadghe Human Resources Department or
the Legal Department, knowing that my questionseports to these sources will be maintained inidenice.

Employee Nam:i

Signature

Date

Location (Facility)
Please sign and return this form to the Human RessuManager at your facility.

19




QuickLinks-- Click here to rapidly navigate through this dioant

LIST OF SUBSIDIARIES

AET Holdings Limited(24;

AET Holland C.V.(33)

CMS Mexicana S.A. de C.V.(3l
Continental Circuits International Inc.(
Davos Group Limited(6

Hadco Corporation(1z

Hadco Foreign Sales Corp.|

Hadco Ireland Limited(4

Hadco Santa Clara, Inc.(
Pente:-Schweizer Circuits GmbH(3:
PT. Sanmin-SCI Batam(22
Sanmina (B.V.1.)(12

SanminiSCI AB(19)

Sanmina Cayman Ltd.(’

Jurisdiction
Mauritius
Netherlands
Mexico
Barbados
British Virgin Island:
Massachusetts, US
US Virgin Islands
Ireland
Delaware, USA
Germany
Indonesie
British Virgin Island:
Sweder
British West Indies

EXHIBIT 21.1

Sanmini-SCI Corporation (Malaysia) Sdn Bhd( Malaysia
Sanmina Enclosure Systems Hungary Limited Liab{itympany(1z Hungary
Sanmina Enclosure Systems Limited( Scotland
Sanmina Foreign Sales Corporation( Barbados
Sanmina France SAS( France
Sanmina International AG(1: Switzerlanc
Sanmina SAS(12 France
SanminSCI (Asia) Limited(6) Hong Kong
SanminiSCI (China) Limited(6’ Hong Kong
Sanmini-SCI (H.K.) Limited(6) Hong Kong
Sanmini-SCI (Shenzhen) Ltd.(1: China
Sanmini-SCI Systems (Taiwan) Limited(2 Hong Kong
Sanmini-SCI Australia PTY LTD(18 Australia
Sanmini-SCI Cable Systems de Monterey S de R.L. de C.V Mexico
SanminiSCI Cable Systems GmbH(1 Germany
Sanmini-SCI Cable Systems Services, S. de R.L. de C.V Mexico
Sanmini-SCI Circuits (Wuxi) Co. Ltd.(11 P.R.C.
Sanmini-SCI Circuits Pte Ltd(11 Singapore
Sanmini-SCI Electronics Pte Ltd.(3: Singapore
Sanmini-SCI Investments Pte Ltd.(3 Singapore
SanminiSCI Corporatior Delaware, US/
Sanmini-SCI Central Service France
Sanmini-SCI de Mexico S.A. de C.V.(1: Mexico
Sanmini-SCI do Brasil Integration Ltd(1: Brazil
Sanmini~SCI do Brasil Ltda(12 Brazil
Sanmini-SCI do Brasil Technology Ltda(2: Brazil
Sanmini-SCI Systems (Kunshan) Co., Limited(! China
SanminiSCI Enclosure Systems (Shenzhen) Limited China
Sanmini-SCI Enclosure Systems (Suzhou) Co. Ltd.{ China
Sanmini-SCI Enclosure Systems Lisburn Limited( Northern Irelanc
Sanmini-SCI Enclosure Systems, (Asia) Ltd Hong Kong
Sanmini-SCI Enclosure Systems Oy(1 Finland
Sanmini-SCI Enclosure Systems AB(1 Sweder
Sanmini-SCI Espana, S.L.U.(2: Spain
Sanmini-SCI France EMS(€ France
Jurisdiction
Sanmin-SCI France Real Estate( France
Sanmin-SCI GmbH(12] Germany
Sanmini-SCI Germany GmbH(17 Germany
Sanmin-SCIl Haukipudas Oy(22 Finland
Sanmini-SCI Holding AB(7) Sweder
Sanmini-SCI Holdings GmbH & Co. KG(1Z Germany



Sanmin-SCI Holdings Australia PTY LTD(2z

Sanmini-SCI Hungary Electronics Manufacturing Limited Likyi Company(22

Sanmini-SCI India Private Limited(1
Sanmin~SCI International GmbH(7
Sanmin-SCI Ireland(28

Sanmin-SCI Israel EMS Ltd(22

Sanmin-SCI Israel Medical Systems, Ltd(2
Sanmini-SCI Kista AB(16)

Sanmin-SCI Luxembourg S.a.r.l.(2¢
Sanmin-SCIl Management GmbH(2'
Sanmini-SCI Netherlands B.V.(2¢
Sanmini-SCI Netherlands Holding LLC(1:
Sanmin-SCI PCB Europe GmbH & Co. KG(1
Sanmini-SCIl RSP de Mexico, S.A. de C.V.(1
Sanmin-SCIl RSP Systems Services S.A. de C.Vi
Sanmini-SCI Systems (Canada) Inc.(J
Sanmini-SCI Systems (Malaysia) SDN BHD(2
Sanmini-SCIl Systems (Thailand) Limited(1
Sanmin-SCI Systems de Mexico S.A. de C.V.(:
Sanmini-SCI Systems Holdings, Inc.(1
Sanmini-SCI Systems Ireland Limited(1
Sanmin-SCI Systems Israel Ltd(2:
Sanmini-SCI Systems Japan, LTD (KK)(2

Sanmini-SCI Systems Services de Mexico S.A. de C.V.

Sanmin-SCI Systems Singapore PTE. LTD.(:
Sanmin-SCI Systems Tel Aviv Ltd.(2:
Sanmini-SCI Technology India Private Limited(2
Sanmin-SCI UK Limited(22)

Sanmin-SCI UKLP(2)

Sanmin-SCI Verwaltungs Gmbh(1:
Sanmin-SCI Pte. Ltd.(24

Sanmin-SCl/Tag de Mexico, S.A. de C.V.(3
Sanmina SPV LL(

SCI Brockville Corporation(22

SCI Foreign Sales, Inc.(1

SCI France, S.A.(27

SCI Holdings France SAS(2

Sanmin-SCI Netherlands Holding B.V.(

SCI Systems Sweden AB(2

SCI Technology, Inc.(1z2

SCIMEX, Inc.(12)

Sanmini-SCI Eskilstuna AB(19

Viking Components Ireland Limited(2!

A subsidiary of AET Holdings Limite

Australia
Hungary
India
Switzerland
Ireland
Israel

Israel
Sweder
Luxembourg
Germany
Netherlands
Delaware, USA
Germany
Mexico
Mexico
Canade
Malaysia
Thailand
Mexico
Delaware, USA
Ireland
Israel

Japar
Mexico
Singapore
Israel

India

UK

UK
Germany
Singapore
Mexico
Delaware
Canade
Barbados
France
France
Netherlands
Sweder
Alabama, USA
Alabama, USA
Sweder
Ireland




@)

©)

4)

©)

(6)

@)

®)

9

(10)
(11)
12)
(13)
(14)
(15)
(16)
7)
(18)
(19)
(20)
(21)
(22)
(23)
(24)
(25)
(26)
(27)
(28)
(29)
(30)
(1)
(32)

(33)

A subsidiary of AET Holland C.V

A subsidiary of Davos Group Limite

A subsidiary of Hadco Corporation

A subsidiary of Hadco Santa Clara, Inc.

A subsidiary of Sanmina (B.V.I

A subsidiary of Sanmina International £

A subsidiary of Sanmina Limited, L.L.C.

A subsidiary of Sanmina SAS

A subsidiary of Sanmir-SCI (Asia) Limited

A subsidiary of Sanmina-SCI (China) Limited

A subsidiary of Sanmina-SCI Corporation

A subsidiary of Sanmir-SCI do Brasil Technology Ltd

A subsidiary of Sanmir-SCI Enclosure Systems, (Asia) L
A subsidiary of Sanmina-SCI GmbH

A subsidiary of Sanmina-SCI Holding AB

A subsidiary of Sanmir-SCI Holdings GmbH & Co. K(

A subsidiary of Sanmir-SCI Holdings PTY LTC

A subsidiary of Sanmina-SCI Kista AB

A subsidiary of Sanmina-SCI RSP de Mexico S.A. dé.C
A subsidiary of Sanmir-SCI Systems de Mexico S.A. de C
A subsidiary of Sanmina-SCI Systems Holdings, Inc.

A subsidiary of Sanmina-SCI Systems Israel Ltd

A subsidiary of Sanmir-SCI Systems Singapore PTE. LT
A subsidiary of Sanmir-SCI UK Limited

A subsidiary of Sanmina-SCI UKLP

A subsidiary of SCI Holdings France SAS

A subsidiary of Sanmir-SCI Systems Ireland Limite

A subsidiary of Sanmir-SCI Netherlands Holding B.\

A subsidiary of SCI Technology, Inc.

A subsidiary of SCIMEX, Inc

A subsidiary of Sanmir-SCI Pte Ltd

A subsidiary of Sanmina-SCI Netherlands Holding LLC
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EXHIBIT 23.1
CONSENT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

The Board of Directors
Sanmina-SCI Corporation:

We consent to the incorporation by refeecincthe registration statement on Form S-3 (N88-831360, 333-61042, 333-50282, 333-
39316, 333-95467, 333-84221, 333-84039, 333-76233,71313 and 33-97782) and Form S-8 (Nos. 333-03,2833-108942, 333-104692,
333-100236, 333-87946, 333-84704, 333-83110, 3¥3-65333-64294, 333-39930, 333-79259, 333-23568 (2314 and 33-66554) of
Sanmina-SCI Corporation of our reports dated Nowam2d, 2008, with respect to the consolidated le@ameets of Sanmina-SCI Corporation
as of September 27, 2008 and September 29, 20@Thamelated consolidated statements of operatemmsprehensive loss, stockholders'
equity, and cash flows for each of the fiscal yaaithe three-year period ended September 27, 20Q@8the related financial statement
schedule, and the effectiveness of internal cowmel financial reporting as of September 27, 20@dch reports appear in the September 27,
2008 annual report on Form 10-K of Sanmina-SCI Gaatfion.

Our report dated November 24, 2008 refe@ctounting changes upon adoption of FinanciabAnting Standards Board Interpretation
No. 48,Accounting for Uncertainty in Income Taxes—an iptetation of FASB Statement No. 108 the beginning of fiscal 2008, adoptior
Statement of Financial Accounting Standards No, Es8ployers' Accounting for Defined Benefit Pensind &ther Postretirement Plans—an
amendment of FASB Statements No. 87, 88, 106 &Rl, 13 fiscal 2007, and adoption of Statement of Raial Accounting Standards
No. 123R,Shared-Based Paymenat the beginning of fiscal 2006.

/sl KPMG LLP
Mountain View, California
November 24, 200
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EXHIBIT 31.1
CERTIFICATION
I, Jure Sola, certify that:
1. | have reviewed this report on FA®K of Sanmina-SCI Corporation;

2. Based on my knowledge, this repodsinot contain any untrue statement of a matgalor omit to state a material fact necessary
to make the statements made, in light of the cistances under which such statements were madmislieading with respect to the period
covered by this report;

3. Based on my knowledge, the finansiatements, and other financial information ineldiéh this report, fairly present in all material
respects the financial condition, results of operatand cash flows of the registrant as of, amdth@ periods presented in this report;

4. The registrant's other certifyinfadr and | are responsible for establishing anéhtaaing disclosure controls and procedures (as
defined in Exchange Act Rules 13a-15(e) and 15&))}%nd internal control over financial reportirag @efined in Exchange Act Rules 13a-15
(f) and 15d-15(f)) for the registrant and have:

a) Designed such disclosure controlsmodedures, or caused such disclosure controlpreuogdures to be designed under our
supervision, to ensure that material informatidatieg to the registrant, including its consolidhgubsidiaries, is made known to us by
others within those entities, particularly durithg fperiod in which this report is being prepared;

b) Designed such internal control owearficial reporting, or caused such internal cordr@r financial reporting to be designed
under our supervision, to provide reasonable assareegarding the reliability of financial repogiand the preparation of financial
statements for external purposes in accordancegettierally accepted accounting principles;

c) Evaluated the effectiveness of #gistrant's disclosure controls and procedureaggkbnted in this report our conclusions
about the effectiveness of the disclosure contintsprocedures, as of the end of the period cougredis report based on such
evaluation; and

d) Disclosed in this report any changéhe registrant's internal control over financegorting that occurred during the
registrant's most recent fiscal quarter (the regig’s fourth fiscal quarter in the case of an ahneport) that has materially affected, or
is reasonably likely to materially affect, the mgant's internal control over financial reportiagd

5. The registrant's other certifyindiagr and | have disclosed, based on our most temeriuation of internal control over financial
reporting, to the registrant's auditors and thatauommittee of the registrant's board of direct@ispersons performing the equivalent
functions):

a) All significant deficiencies and mdaéweaknesses in the design or operation of iralecontrol over financial reporting whis
are reasonably likely to adversely affect the regid's ability to record, process, summarize ambrt financial information; and

b) Any fraud, whether or not materidkgtinvolves management or other employees who aaignificant role in the registrant's
internal control over financial reporting.

Date: November 24, 20(

/s/ JURE SOLA

Jure Sola
Chief Executive Office
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EXHIBIT 31.2
CERTIFICATION
I, David L. White, certify that:
1. | have reviewed this report on FA®K of Sanmina-SCI Corporation;

2. Based on my knowledge, this repodsinot contain any untrue statement of a matgalor omit to state a material fact necessary
to make the statements made, in light of the cistances under which such statements were madmislieading with respect to the period
covered by this report;

3. Based on my knowledge, the finansiatements, and other financial information ineldiéh this report, fairly present in all material
respects the financial condition, results of operatand cash flows of the registrant as of, amdth@ periods presented in this report;

4. The registrant's other certifyinfadr and | are responsible for establishing anéhtaaing disclosure controls and procedures (as
defined in Exchange Act Rules 13a-15(e) and 15&))}%nd internal control over financial reportirag @efined in Exchange Act Rules 13a-15
(f) and 15d-15(f)) for the registrant and have:

a) Designed such disclosure controlsmodedures, or caused such disclosure controlpreuogdures to be designed under our
supervision, to ensure that material informatidatieg to the registrant, including its consolidhgubsidiaries, is made known to us by
others within those entities, particularly durithg fperiod in which this report is being prepared;

b) Designed such internal control owearficial reporting, or caused such internal cordr@r financial reporting to be designed
under our supervision, to provide reasonable assareegarding the reliability of financial repogiand the preparation of financial
statements for external purposes in accordancegettierally accepted accounting principles;

c) Evaluated the effectiveness of #gistrant's disclosure controls and procedureaggkbnted in this report our conclusions
about the effectiveness of the disclosure contintsprocedures, as of the end of the period cougredis report based on such
evaluation; and

d) Disclosed in this report any changéhe registrant's internal control over financegorting that occurred during the
registrant's most recent fiscal quarter (the regig’s fourth fiscal quarter in the case of an ahneport) that has materially affected, or
is reasonably likely to materially affect, the mgant's internal control over financial reportiagd

5. The registrant's other certifyindiagr and | have disclosed, based on our most temeriuation of internal control over financial
reporting, to the registrant's auditors and thatauommittee of the registrant's board of direct@ispersons performing the equivalent
functions):

a) All significant deficiencies and mdaéweaknesses in the design or operation of iralecontrol over financial reporting whis
are reasonably likely to adversely affect the regid's ability to record, process, summarize ambrt financial information; and

b) Any fraud, whether or not materidkgtinvolves management or other employees who aaignificant role in the registrant's
internal control over financial reporting.

Date: November 24, 20(

/s/ DAVID L. WHITE

David L. White
Chief Financial Office!
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EXHIBIT 32.1

CERTIFICATION OF CHIEF EXECUTIVE OFFICER PURSUANT T O
18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

Pursuant to the requirement set forth iteRiBa-14(b) of the Securities Exchange Act of 1@&amended, (the "Exchange Act") and
Section 1350 of Chapter 63 of Title 18 of the Udiftates Code (18 U.S.C. 81350), Jure Sola, Chie¢ive Officer of Sanmina-SCI
Corporation (the "Company") hereby certifies thatthe best of his knowledge:

1. The Company's Annual Report on Forn-K for the fiscal year ended September 27, 2008hihvthis Certification is attache
as Exhibit 32.1 (the "Periodic Report"), fully colieg with the requirements of Section 13(a) or Bect5(d) of the Exchange
Act; and

2. The information contained in the Periodic Repoitygresents, in all material respects, the finrahcondition and results «
operations of the Company.

IN WITNESS WHEREOF , the undersigned has set his hand hereto as aériloer 24, 2008.

/s/ JURE SOLA

Jure Sola
Chief Executive Office

This certification accompanies the FormKL@ which it relates, is not deemed filed with hecurities and Exchange Commission and is
not to be incorporated by reference into any fildigsganmina-SCI Corporation under the Securitiesohd 933, as amended, or the Securities
Exchange Act of 1934, as amended (whether madedefafter the date of the Form KJ);irrespective of any general incorporation laage
contained in such filing.
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EXHIBIT 32.2

CERTIFICATION OF CHIEF FINANCIAL OFFICER PURSUANT T O
18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

Pursuant to the requirement set forth iteRiBa-14(b) of the Securities Exchange Act of 1@&amended, (the "Exchange Act") and
Section 1350 of Chapter 63 of Title 18 of the Udiftates Code (18 U.S.C. 81350), David L. Whiteedtive Vice President and Chief
Financial Officer of Sanmina-SCI Corporation (tt@mpany”) hereby certifies that, to the best ofidniswledge:

1. The Company's Annual Report on Forn-K for the fiscal year ended September 27, 200&Hizh this Certification is attachu
as Exhibit 32.2 (the "Periodic Report"), fully colieg with the requirements of Section 13(a) or Bect5(d) of the Exchange
Act; and

2. The information contained in the Periodic Repoitygresents, in all material respects, the finrahcondition and results «
operations of the Company.

IN WITNESS WHEREOF , the undersigned has set his hand hereto as aériloer 24, 2008.

/s/ DAVID L. WHITE

David L. White
Executive Vice President and
Chief Financial Office!

This certification accompanies the FormKL@ which it relates, is not deemed filed with ecurities and Exchange Commission and is
not to be incorporated by reference into any fikigganmina-SCI Corporation under the Securitiesdhd 933, as amended, or the Securities
Exchange Act of 1934, as amended (whether madedefafter the date of the Form K)-irrespective of any general incorporation laage
contained in such filing.
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EXHIBIT 32.2

CERTIFICATION OF CHIEF FINANCIAL OFFICER PURSUANTQ 18 U.S.C. SECTION 1350, AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANE-OXLEY ACT OF 2002



