MONTHLY STATEMENT
Capital One Master Trust
SERIES 2001-1

Under the Amended and Restated Pooling and Servicing Agreement dated as of September 30, 1993, as amended and restated

as of August 1, 2002, January 13,2006, March 23, 2007 and July 1, 2007 (as amended and supplemented, the "Agreement"), among
Capital One Bank, as Servicer, Capital One Funding, LLC, as Transferor, and The Bank of New Y ork, as Trustee (the "Trustee"),
Capital One Bank is required to prepare certain information each month regarding current distributions to Certificateholders and the
performance of the Capital One Master Trust (the "Trust") during the previous month. The information which is required to be prepar
Distribution with respect to the Date of October 15, 2007, and with respect to the performance of the Trust during the

month September, 2007, is set forth below. Certain information is presented on the basis of an original principal amount of $1,000
Rf¥estor Certificate (a"Certificate"). Certain other information is presented based on the aggregate amounts for the Trust as awhole.
Capitalized terms used in this Monthly Statement have their respective meanings set forth in the Agreement.

A)  Information Regarding Distributions to the Class A Certificateholders
(Stated on the Basis of $1,000 Original Principal Amount)

1)  Thetotal amount of the distribution to Class A Certificateholders on October 15, 2007
per $1,000 Original Principal Amount 4.6297222256

2)  Theamount of the distribution set forth in paragraph 1 above in respect of interest
on the Class A Certificates, per $1,000 Original Principal Amount 4.6297222256

3)  Theamount of the distribution set forth in paragraph 1 above in respect of principal
onthe Class A Certificates, per $1,000 Original Principal Amount 0.0000000000

B) ClassA Investor Charge Off's and Reimbursement of Charge Off's
1)  Theamount of Class A Investor Charge Off's $0.00

2)  Theamount of Class A Investor Charge Off's set forth in paragraph 1 above, per $1,000
Original Principal Amount 0.0000000000

3)  Thetotal amount reimbursed to the Trust in respect of Class A Investor Charge Off's $0.00
4)  Theamount set forth in paragraph 3 above, per $1,000 Original Principal Amount (which will
have the effect of increasing, pro rata, the amount of each Series 2001-1 Investor

Certificateholder's Investment) 0.0000000000

5)  Theamount, if any, by which the outstanding principal balance of the Class A Certificates
exceeds the Class A Invested Amount after giving effect to all transactions on such Distribution Date $0.00

C) Information Regarding Distributions to the Class B Certificateholders
(Stated on the Basis of $1,000 Original Principal Amount)

1)  Thetotal amount of the distribution to Class B Certificateholders on October 15, 2007
per $1,000 Original Principal Amount 4.8708333333

2)  Theamount of the distribution set forth in paragraph 1 above in respect of interest
on the Class B Certificates, per $1,000 Original Principal Amount 4.8708333333

3)  Theamount of the distribution set forth in paragraph 1 above in respect of principal
on the Class B Certificates, per $1,000 Original Principal Amount 0.0000000000



D)

B

Class B Investor Charge Off's and Reimbursement of Charge Off's

1

2)

3

4)

5)

The amount of Class B Investor Charge Off's

The amount of Class B Investor Charge Off's set forth in paragraph 1 above, per $1,000
Original Principal Amount

The total amount reimbursed to the Trust in respect of Class B Investor Charge Off's
The amount set forth in paragraph 3 above, per $1,000 Original Principal Amount (which will
have the effect of increasing, pro rata, the amount of each Series 2001-1 Investor

Certificateholder's Investment)

The amount, if any, by which the outstanding principal balance of the Class B Certificates
exceeds the Class B Invested Amount after giving effect to all transactions on such Distribution Date

Information Regarding Distributions to the Collateral Interest Holder
(Stated on the Basis of $1,000 Original Principal Amount)

)

2)

3

The total amount of the distribution to Collateral Interest Holder on Distribution Date: October 15,2007
per $1,000 Original Principal Amount

The amount of the distribution set forth in paragraph 1 above in respect of interest
on the Collatera Interest, per $1,000 Original Principal Amount

The amount of the distribution set forth in paragraph 1 above in respect of principal
on the Collatera Interest, per $1,000 Original Principal Amount

Collateral Interest Investor Charge Off's and Reimbursement of Charge Off's

1

2)

3

4)

The amount of Collateral Interest Investor Charge Off's

The amount of Collateral Interest Investor Charge Off's set forth in paragraph 1 above, per
$1,000 Original Principal Amount

The total amount reimbursed to the Trust in respect of Collatera Interest Investor Charge Off's

The amount set forth in paragraph 3 above, per $1,000 Original Principal Amount

0.0000000000

$0.00

0.0000000000

_5.3841666667

_5.3841666667

0.0000000000

$0.00

0.0000000000

$0.00

0.0000000000
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CAPITAL ONE MASTER TRUST (RECEIVABLES)*

MONTHLY PERIOD: September 2007

Beginning of the Month Principa Receivables:
Beginning of the Month Finance Charge Receivables:
Beginning of the Month AMF Receivables :
Beginning of the Month Discounted Receivables:
Beginning of the Month Total Receivables:

Removed Principal Receivables:
Removed Finance Charge Receivables:
Removed AMF Receivables

Removed Total Receivables:

Additiona Principal Receivables:
Additiona Finance Charge Receivables:
Additional AMF Receivables
Additional Total Receivables:

Discounted Receivables Generated this Period:

End of the Month Principal Receivables:

End of the Month Finance Charge Receivables:
End of the Month AMF Receivables

End of the Month Discounted Receivables:
End of the Month Total Receivables:

Excess Funding Account Balance
Adjusted Invested Amount of all Master Trust Series

End of the Month Seller Percentage

$44,222,662,539.22
$843,363,977.99
$59,696,904.98
$0.00
$45,125,723,422.19

$825,539,953.79
$6.402,332.66
$126,556.62
$832,068,843.07

$44,514,624,712.98
$931,145,376.75
$59,612,969.25
$0.00
$45,505,383,059.05

$0.00
6,902,036,413.52

17.10%



H) CAPITAL ONE MASTER TRUST (DELINQUENCIESAND L OSSES)
MONTHLY PERIOD: September 2007
1)  End of the Month Delinquencies:

2)
3
4)

5)

6)

30 - 59 Days Delinquent
60 - 89 Days Delinquent
90+ Days Delinquent

Total 30+ Days Delinquent

Delinquencies 30 + Days as a Percent of End of the Month Total Receivables

7)  Defaulted Accounts during the Month

8)  Annualized Default Rate as a Percent of Adjusted Beginning of the Month Principal Receivables

*For calculation purposes, Beginning of Month Principal Receivablesincludes Additional Principal Receivables

ACCOUNTS

1,227,163

RECEIVABLES

$618,754,511.94
$459,068,579.90
$926,361,336.94

$2,004,184,428.78

4.40%

$204.623,444.86

5.45%
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CAPITAL ONE MASTER TRUST (COLLECTIONS)
MONTHLY PERIOD: September 2007

Total Collections and Gross Payment Rate**

Collections of Principal Receivables and Principal Payment Rate

3)  Prior Month Billed Finance Charges and Fees
4)  Amortized AMF Income

5)  Interchange Collected

6)  Recoveriesof Charged Off Accounts

7)  Collections of Discounted Receivables

Collections of Finance Charge Receivables and Annualized Yield

CAPITAL ONE MASTER TRUST (AMF COLLECTIONS)
MONTHLY PERIOD: September 2007

Beginning Unamortized AMF Balance
2) +AMFSlug

3) +AMF Collections

4) - Amortized AMF Income
Ending Unamortized AMF Balance

COLLECTIONS

$8,222,033,684.69

$7,335,193,540.82

$667.381,815.48
$32,821,889.46
$118,031,222.98
$70,768,051.61
$0.00

$889,002,979.53

$402,018.82
$30,659,053.80
$32,821,889.46

**Total Collections and Gross Payment Rate is calculated as a Percent of Beginning of Month Total Receivables which includes
Additiona Total Receivables

PERCENTAGES

17.89%

16.28%

23.68%

$176,114,390.42

$174,353573.58




K) CAPITAL ONE MASTER TRUST : Series 2001-1 (INVESTED AMOUNTS)
MONTHLY PERIOD: September 2007

1)  ClassA Initid Invested Amount $975,000,000.00
2)  ClassB Initial Invested Amount $120,000,000.00
3)  Collatera Interest Initia Invested Amount $105,000,000.00
4) INITIAL INVESTED AMOUNT $1,200,000,000.00
5)  ClassA Invested Amount $975,000,000.00
6)  ClassB Invested Amount $120,000,000.00
7)  Collateral Interest Invested Amount $105,000,000.00
8) INVESTED AMOUNT $1,200,000,000.00
9) ClassA Adjusted Invested Amount $975,000,000.00
10) ClassB Invested Amount $120,000,000.00
11) Collatera Interest Invested Amount $105,000,000.00
12) ADJUSTED INVESTED AMOUNT $1,200,000,000.00
13) BOM PRINCIPAL FUNDING ACCOUNT BALANCE $0.00
14) RESERVE ACCOUNT BALANCE $0.00
15) FLOATING ALLOCATION PERCENTAGE 2.663813%
16) PRINCIPAL ALLOCATION PERCENTAGE 2.663813%
17) MONTHLY SERVICING FEE $2,000,000.00
18) INVESTOR DEFAULT AMOUNT $5,450,786.50
19) Series 2001-1 Finance Charge Collections $23,681,379.42
20) Less Servicer Interchange $750,000.00
21) AVAILABLE FUNDS $22,931,379.42
L) CAPITAL ONE MASTER TRUST : Series2001-1 (CLASSA AVAILABLE FUNDS)
MONTHLY PERIOD: September 2007
1) CLASSA FLOATING PERCENTAGE 81.250000%
2)  ClassA Finance Charge Collections $18,631,745.78
3)  Principa Funding Investment Proceeds $0.00
4)  Reserve Draw Amount $0.00
5) TOTAL CLASSA AVAILABLE FUNDS $18,631,745.78
6)  ClassA Monthly Interest $4,513979.17
7)  ClassA Additional Interest $0.00
8)  ClassA Servicing Fee $1,015,625.00
9) ClassA Investor Defaulted Amount $4,428,764.03
10) TOTAL CLASSA EXCESS SPREAD $8,673,377.58
11) CLASSA REQUIRED AMOUNT $0.00
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CAPITAL ONE MASTER TRUST : SERIES 2001-1 (CLASS B AVAILABLE FUNDS)
MONTHLY PERIOD: September 2007

CLASSB FLOATING PERCENTAGE

2)  Class B Finance Charge Collections
3)  Principa Funding Investment Proceeds
4)  Reserve Draw Amount

TOTAL CLASSB AVAILABLE FUNDS

6)  ClassB Monthly Interest

7)  ClassB Additional Interest

8)  ClassB Servicing Fee

TOTAL CLASS B EXCESS SPREAD

CLASS B REQUIRED AMOUNT

CAPITAL ONE MASTER TRUST : SERIES 2001-1 (COLLATERAL AVAILABLE FUNDS)
MONTHLY PERIOD: September 2007

Collateral Interest FLOATING PERCENTAGE

2)  Collateral Interest Finance Charge Collections
TOTAL COLLATERAL INTEREST AVAILABLE FUNDS

Collateral Interest Servicing Fee
TOTAL COLLATERAL INTEREST EXCESS SPREAD

CAPITAL ONE MASTER TRUST : SERIES 2001-1 (EXCESS SPREAD)
MONTHLY PERIOD: September 2007

TOTAL EXCESS SPREAD

2)  Excess Spread Applied to Class A Required Amount

3)  Excess Spread Applied to Class A Investor Charge Off's

4)  Excess Spread Applied to Class B Required Amount (Interest & Servicing)
5)  Excess Spread Applied to Class B Required Amount (Defaults)

6)  Excess Spread Applied to Class B Invested Amount Reductions

7)  Excess Spread Applied to Collateral Interest Monthly Interest

8)  Excess Spread Applied to Collateral Interest Servicing Fee

9)  Excess Spread Applied to Collateral Interest Default Amount
10) Excess Spread Applied to Collateral Interest Invested Amount Reductions
11) Excess Spread Applied to Reserve Account

TOTAL EXCESS FINANCE CHARGE DISTRIBUTED TO COLLATERAL INTEREST HOLDER

CAPITAL ONE MASTER TRUST : SERIES 2001-1 (EXCESS FINANCE CHARGES GROUP 1)

MONTHLY PERIOD: September 2007

TOTAL EXCESS FINANCE CHARGE FOR ALL SERIESIN GROUP 1
FINANCE CHARGE SHORTFALL SERIES 2001-1
FINANCE CHARGE SHORTFALL FOR ALL SERIESIN GROUP 1

10.000000%
$2,293,137.94
$0.00
$0.00
$2,293,137.94
$584,500.00
$0.00
$125,000.00
$1,583,637.94
$0.00
_8.750000%
$2,006.495.70
$2,006.495.70
$109,375.00
$1,897,120.70
$12,154,136.22
$0.00
$0.00
$0.00
$545,078.65
$0.00
$565,337.50
$0.00
$476,943.82
$0.00
$0.00
$10,566,776.25
$333,745,265.06
$0.00
$0.00



Q

1

12)
13)

14)

R)

4)

8

S)

1

3

5)

8
9)

10)
11)
12)

CAPITAL ONE MASTER TRUST : SERIES 2001-1 (EXCESS FINANCE CHARGES)

MONTHLY PERIOD: September 2007

EXCESS FINANCE CHARGES ALLOCATED TO SERIES $0.00
2)  Excess Finance Charges Applied to Class A Required Amount $0.00

3)  Excess Finance Charges Applied to Class A Investor Charge Off's $0.00

4)  Excess Finance Charges Applied to Class B Required Amount (Interest & Servicing) $0.00

5)  Excess Finance Charges Applied to Class B Required Amount (Defaults) $0.00

6)  Excess Finance Charges Applied to Class B Invested Amount Reductions $0.00

7)  Excess Finance Charges Applied to Collateral Interest Monthly Interest $0.00

8)  Excess Finance Charges Applied to Collateral Interest Servicing Fee $0.00

9)  Excess Finance Charges Applied to Collateral Interest Default Amount $0.00

10) Excess Finance Charges Applied to Collateral Interest Invested Amount Reductions $0.00

11)  Excess Finance Charges Applied to Reserve Account $0.00

REMAINING EXCESS FINANCE CHARGES ALLOCATED TO SERIES AFTER SHORTFALL SHARING $0.00
AVAILABLE SHARED COLLATERAL AMOUNT APPLIED TO SERIES $0.00
REALLOCATED PRINCIPAL COLLECTIONS APPLIED TO SERIES $0.00
CAPITAL ONE MASTER TRUST : SERIES2001-1 (YIELD AND BASE RATE)

MONTHLY PERIOD: September 2007

1)  BaseRate (Current Month) 8.21%

2)  BaseRate (Prior Month) 7.75%

3)  BaseRate (Two Months Ago) 7.64%

THREE MONTH AVERAGE BASE RATE 7.86%
5)  Portfolio Yield (Current Month) 18.23%

6)  Portfolio Yield (Prior Month) 19.27%

7)  Portfolio Yield (Two Months Ago) 16.94%

THREE MONTH AVERAGE PORTFOLIO YIELD 18.15%
CAPITAL ONE MASTER TRUST : SERIES 2001-1 (PRINCIPAL COLLECTIONS)

MONTHLY PERIOD: September 2007

CLASS A PRINCIPAL PERCENTAGE 81.250000%
2)  ClassA Principa Collections $163,187,899.95

CLASSB PRINCIPAL PERCENTAGE 10.000000%
4)  ClassB Principal Collections $20,084,664.61

Collateral Interest PRINCIPAL PERCENTAGE 8.750000%
6)  Collatera Interest Principa Collections $17,574,081.53

TOTAL INVESTED PRINCIPAL COLLECTIONS $200,846,646.09
REALLOCATED PRINCIPAL COLLECTIONS APPLIED TO SERIES 2001-1 $0.00
SHARED PRINCIPAL COLLECTIONSALLOCATED FROM OTHER SERIES $0.00
AVAILABLE PRINCIPAL COLLECTIONS $200,846,646.09
EXCESS PRINCIPAL COLLECTIONS ELIGIBLE FOR PRINCIPAL SHARING $200,846,646.09
SHARED PRINCIPAL COLLECTIONSALLOCABLE FROM ALL SERIES $6,027,336,986.09
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CAPITAL ONE MASTER TRUST : SERIES 2001-1 (SERIESACCUMULATION)
MONTHLY PERIOD: September 2007
SERIESACCUMULATION PERIOD LENGTH IN MONTHS

I

2)  Controlled Accumulation Amount $0.00

3)  Deficit Controlled Accumulation Amount $0.00

CONTROLLED DEPOSIT AMOUNT $0.00
CAPITAL ONE MASTER TRUST : SERIES2001-1 (RESERVE ACCOUNT)

MONTHLY PERIOD: September 2007

PORTFOLIO ADJUSTED YIELD 9.78%
RESERVE ACCOUNT FUNDING DATE Oct-07
Reserve Account Funding will take place on the Distribution Date for the Reserve Account Funding month shown above.

REQUIRED RESERVE ACCOUNT AMOUNT AS OF CURRENT DISTRIBUTION DATE $0.00
RESERVE ACCOUNT BALANCE AS OF CURRENT DISTRIBUTION DATE $0.00
COVERED AMOUNT $0.00
CAPITAL ONE MASTER TRUST : SERIES 2001-1 (INVESTOR CHARGE OFF'S)

MONTHLY PERIOD: September 2007

CLASSA INVESTOR CHARGE OFF $0.00
CLASSB INVESTOR CHARGE OFF $0.00
PREVIOUS CLASS A CHARGE OFF REIMBURSED $0.00
PREVIOUS CLASS B CHARGE OFF REIMBURSED $0.00



MONTHLY SERVICER'S CERTIFICATE
CAPITAL ONE BANK

CAPITAL ONE MASTER TRUST
SERIES 2001-1

The undersigned, aduly authorized representative of Capital One Bank, as Servicer, pursuant to the Amended
and Restated Pooling and Servicing Agreement dated as of September 30, 1993, as amended and restated as of August 1, 2002
(as amended and supplemented, the "Agreement"), as supplemented by the Series 2001-1 Supplement (as amended
and supplemented, the " Series Supplement"), among Capital One Funding, LLC, as Transferor, Capital One Bank,
as Servicer, and The Bank of New Y ork, as Trustee, does hereby certify as follows:

1. Capitaized terms used in this Certificate have their respective meanings as set forth in the Agreement
or Series Supplement, as applicable.

2. Capital One Bank is, as of the date hereof, the Servicer under the Agreement.

3. Theundersigned is a Servicing Officer.

4. This Certificate relates to the Distribution Date occuring on October 15, 2007.

5. Asof the date hereof, to the best knowledge of the undersigned, the Servicer has performed in all material
respects under the Agreement through the Monthly Period preceding such Distribution Date.

6. Asof the date hereof, to the best knowledge of the undersigned, no Pay Out Event occurred on or prior to such
Distribution Date.

7. Asof the date hereof, to the best knowledge of the undersigned, no Lien has been placed on any of the receivables

other than pursuant to the Agreement.

IN WITNESS WHEREOF, the undersigned has duly executed and delivered this Certificate this 9th day of October, 2007.

CAPITAL ONE BANK

as Servicer

By:  /d/Steve Richter

Name:  gteve Richter
Title:  Authorized Officer
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