Net 1 UEPS Technologies, Inc.
FINANCIAL METRICS (unaudited)

As of 12/31/16
F1Q15 F2Q15 F3Q15 F4Q15 F1Q16 F2Q16 F3Q16 F4Q16 F1Q17 F2Q17
Average USD/ZAR Exchange Rate 10.74 11.21 11.72 12.04 12.96 14.12 15.82 15.02 14.10 13.94 10.40 11.43 14.38
SEGMENT INFORMATION
|TOTAL REVENUE (Millions) $ 156.4 | $ 154.1 | S 151.1 | $ 164.3 | S 1545 | $ 150.3 | $ 134.7 | $ 151.3 | $ 155.6 | S 151.4 $ 5817 |$ 626.0| S 590.7
In ZAR Millions 1,680.7 1,727.3 1,771.4 1,978.8 2,001.7 2,121.9 2,131.3 2,271.6 2,195.2 2,1115 6,047.2 | 7,153.4| 8,497.4
Y/Y growth, USD 27% 12% 9% (10%) (1%) (2%) (11%) (8%) 1% 1% 29% 8% (6%)
Y/Y growth, constant currency 36% 24% 18% 4% 19% 23% 20% 15% 10% (0%) 54% 18% 19%
| South African Transaction Processing S 60.3 | S 584 | S 58.0 | S 59.8 55.6 | S 52.8|S 50.6 | S 53.6 576 |S 59.9 S 2616|S$ 2365 |S 2126
In ZAR Millions 647.3 654.8 679.9 720.0 721.0 745.0 800.3 804.6 812.0 834.7 2,712.5 2701.9| 3,057.7
Y/Y growth, USD 5% (1%) 1% (49%) (7%) (10%) (13%) (10%) 3% 13% 8% (10%)|  (10%)
Y/Y growth, constant currency 13% 10% 9% (22%) 12% 14% 18% 12% 13% 12% 29% (0%) 13%
| International Transaction Processing S 432 | S 405 | S 383 (S 426|S 412 | S 408 | $ 406 | S 472|S 462 S 44.0 S 152.7|S$ 1646 |S 169.8
In ZAR Millions 464.1 453.5 449.1 512.8 534.3 576.6 642.0 708.2 651.5 613.5 1,587.8 | 1,880.4 2442.5
Y/Y growth, USD 15% 7% 9% 1% (5%) 1% 6% 11% 12% 8% 12% 8% 3%
Y/Y growth, constant currency 24% 18% 17% 17% 15% 27% 43% 38% 22% 6% 34% 18% 30%
| Financial Inclusion & Applied Technologies S 65.2 | S 67.5| S 66.8 | S 73.0 | S 674 |S 65.7 | S 543 | S 621|S 635|S 59.3 S 2076 |S$ 2726 |S 2494
In ZAR Millions 700.4 756.8 783.4 879.8 872.9 927.5 858.7 932.2 896.2 826.3 2,158.3 | 3,115.1 | 3,587.4
Y/Y growth, USD 77% 34% 19% 14% 3% (3%) (19%) (15%) (6%) (10%) 92% 31% (9%)
Y/Y growth, constant currency 90% 48% 28% 32% 25% 23% 10% 6% 3% (11%) 129% 44% 15%
| Intersegment eliminations S (12.2)[ S (12.3)| S (12.0) S (11.1)] S (9.8)| S (9.0)| S (10.7)| S (12.5)| S (11.7)| S (11.7)] [$ (40.2)[ S (47.6)| S (41.0)
|TOTAL OPERATING INCOME, Adjusted (Millions) $ 333 |$ 30.8 | $ 320 | $ 326 |9 31.2 | $ 248 | S 248 | $ 309|S$ 311 26.0/ [$ 117.1|$ 1287 |$ 1116
Margin 21% 20% 21% 20% 20% 16% 18% 20% 20% 17% 20% 21% 19%
| South African Transaction Processing S 136 | S 129 |S 132 | $ 113 S 135S 121 S 13.1|$ 12.7|$ 135|S 15.4 S 614 |S 510|S 514
Margin 23% 22% 23% 19% 25% 23% 26% 24% 24% 26% 23% 22% 24%
| International Transaction Processing S 73S 57|$ 49 | S 7.1($ 6.5|S 4218 48| S 78|$ 58S 3.1 S 220($ 251|$S 234
Margin 17% 14% 13% 17% 16% 10% 12% 17% 13% 7% 14% 15% 14%
| Financial Inclusion & Applied Technologies S 176 | $ 178 | S 179 |$ 194 (S 166 | $ 135S 115 |$ 135S 152 (S 14.1 S 607 |S 727|S 550
Margin 27% 26% 27% 27% 25% 21% 21% 22% 24% 24% 29% 27% 22%
| Corporate/eliminations S (5.3)| S (5.6)| S (5.7)| S (5.2)] S (5.4)| S (5.0)| S (5.1)| S (3.0S (3.4)]$ (6.4) |S (26.9)S (21.8)|S (17.9)
Note: Operating income, adjusted excludes one-time
items such as non cash charge for equity instruments
issued pursuant to BEE transactions and DOJ SEC costs.
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OTHER FINANCIAL METRICS & RATIOS
In Millions, except for per share data
Fundamental EPS
Y/Y growth, constant currency
Fundamental EPS (excluding SASSA recovery)
GAAP EPS
Fully diluted shares outstanding
EBITDA, adjusted
EBITDA Margin, adjusted
Cash
Cash per Share
Operating Cash Flow
Free Cash Flow
Revenue by Geography (as a % of total)
South Africa
Korea
Discontinued
Rest of the world
Note: EBITDA, Adjusted excludes one-time items

F1Q15 F2Q15 F3Q15 F4Q15 F1Q16 F2Q16 F3Q16 F4Q16 | F1Q17 F2Q17

0.60 057|¢ 057|$ 058|s 056|$ 042]$ 043|$ 051|$ o048|$ 0.43 216 |$ 232|% 192
55% 56% 30% (26%) 16% (8%) 1% 10% (9%) 2% 238% 17% 4.6%

30% 44%
0.51 048|$ 052|$ 051|$ 049|$ 035|$ 040|$ 048|$ o046|S 0.35 150 |$ 203|$ 1.72
473 46.6 467 46.9 471 47.4 46.4 51.2 53.9 52.6 46.6 46.9 48.1
433 41.0 403 42.9 413 35.4 34.1 413 40.8 36.7 1534 | 1675| 1521
28% 27% 27% 26% 27% 24% 25% 27% 26% 24% 26% 27% 26%
81.2 71.0 111.0 117.6 125.6 101.4 123.3 2236| 2053 198.9 587 | 1176| 2236
1.72 152|$  237|$ 250|$ 267|$ 214|$ 265|% 437|$ 381|$ 3.78 126|$ 251|$ 465
39.5 14.6 493 31.8 28.1 40 49.2 35.2 53.5 15.7 371 1353| 1166
30.1 5.5 43.0 20.2 17.4 (5.9) 411 28.1 50.1 12.6 13.2 98.8 0.8
74% 74% 71%
25% 26% 27%

0% 0%
1% 1% 2%




