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TODAY’S PRESENTATION CONTAINS FORWARD LOOKING STATEMENTS WHICH EXPRESS THE CURRENT 
BELIEFS AND EXPECTATIONS OF MANAGEMENT. SUCH STATEMENTS ARE BASED ON CURRENT 
EXPECTATIONS AND INVOLVE A NUMBER OF KNOWN AND UNKNOWN RISKS AND UNCERTAINTIES THAT 
COULD CAUSE TEVA’S FUTURE RESULTS, PERFORMANCE OR ACHIEVEMENTS TO DIFFER SIGNIFICANTLY 
FROM THE RESULTS, PERFORMANCE OR ACHIEVEMENTS EXPRESSED OR IMPLIED BY SUCH FORWARD-
LOOKING STATEMENTS. IMPORTANT FACTORS THAT COULD CAUSE OR CONTRIBUTE TO SUCH 
DIFFERENCES INCLUDE TEVA’S ABILITY TO SUCCESSFULLY DEVELOP AND COMMERCIALIZE ADDITIONAL 
PHARMACEUTICAL PRODUCTS, THE INTRODUCTION OF COMPETITIVE GENERIC PRODUCTS, THE IMPACT 
OF COMPETITION FROM BRAND-NAME COMPANIES THAT SELL THEIR OWN GENERIC PRODUCTS OR 
SUCCESSFULLY EXTEND THE EXLUSIVITY PERIOD OF THEIR BRANDED PRODUCT, TEVA’S ABILITY TO 
RAPIDLY INTEGRATE THE OPERATIONS OF ACQUIRED BUSINESSES, THE AVAILABILITY OF PRODUCT 
LIABILITY COVEREGE IN THE CURRENT INSURANCE MARKET, THE IMPACT OF PHARMACEUTICAL 
INDUSTRY REGULATION AND PENDING LEGISLATION THAT COULD AFFECT THE PHARMACEUTICAL 
INDUSTRY, THE DIFFICULTY OF PREDICTING U.S. FOOD AND DRUGS ADMINISTRATION (“FDA”) AND 
OTHER REGULATORY AUTHORITY APPROVALS, THE REGULATORY ENVIRONMENT AND CHANGES IN THE 
HEALTH POLICIES AND STRUCTURE OF VARIOUS COUNTRIES, ACCEPTANCE AND DEMAND FOR NEW 
PHARMACEUTICAL PRODUCTS AND NEW THERAPIES, UNCERTAINTIES REGARDING MARKET 
ACCEPTANCE OF INNOVATIVE PRODUCTS NEWLY LAUNCHED, CURRENTLY BEING SOLD OR IN 
DEVELOPMENT, THE IMPACT OF RESTRUCTURING OF CLIENTS, RELIANCE ON STRATEGIC ALLIANCES, 
EXPOSURE TO PRODUCT LIABILITY CLAIMS, DEPENDENCE ON PATENT AND OTHER PROTECTIONS FOR 
INNOVATIVE PRODUCTS, FLUCTUATIONS IN CURRENCY, EXCHANGE AND INTEREST RATES, OPERATING 
RESULTS, OTHER FACTORS THAT ARE DISCUSSED IN TEVA’S ANNUAL REPORT  ON FORM 20-F AND ITS 
OTHER FILINGS WITH THE U.S. SECURITIES AND EXCHANGE COMMISSION (“SEC”). FORWARD LOOKING 
STATEMENTS SPEAK ONLY AS OF THE DATE ON WHICH THEY ARE MADE, AND THE COMPANY 
UNDERTAKES NO OBLIGATION TO UPDATE PUBLICLY OR REVISE ANY FORWARD LOOKING STATEMENTS, 
WHETHER AS A RESULT OF NEW INFORMATION, FUTURE DEVELOPMENTS OR OTHERWISE.

Forward-Looking StatementsForward-Looking Statements
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Development of Results (Q2)Development of Results (Q2)

Earnings per ShareEarnings per Share
$$

Q2/2006*Q2/2006* Q2/2007Q2/2007

Net IncomeNet Income
$ Millions$ Millions

541 515

Q2/2006*Q2/2006* Q2/2007Q2/2007

Down 5%

Down 5%

SalesSales
$ Millions$ Millions

2,172
2,386

Q2/2006Q2/2006 Q2/2007Q2/2007

UP 10
%

UP 10
%

0.66 0.63

Down 5%

Down 5%

* Before non-recurring items, after tax : Q2/2006- $52M
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Exchange Rates* (Quarterly Average)Exchange Rates* (Quarterly Average)

*Q206= 100%*Q206= 100%

USD:GBPUSD:GBP

USD:HUFUSD:HUF

USD:EUROUSD:EURO

USD:NISUSD:NIS

USD:CADUSD:CAD

Q2/07Q2/07

93%93%
(0.51)(0.51)

9090%%
(192.29)(192.29)

9696%%
(0.76)(0.76)

94%94%
(4.21)(4.21)

105%105%
(1.17)(1.17)

Q2/06Q2/06Q3/06Q3/06

100%100%
(4.50)(4.50)

100%100%
(0.79)(0.79)

100% 100% 
(0.55)(0.55)

100%100%
(213.37)(213.37)

100%100%
(1.12)(1.12)

Q4/06Q4/06

96%96%
(0.53)(0.53)

101%101%
(216.04)(216.04)

99%99%
(0.78)(0.78)

102%102%
(1.14)(1.14)

100%100%
(1.12)(1.12)

Q1/07Q1/07

95%95%
(4.26)(4.26)

96%96%
(0.76)(0.76)

94%94%
(201.37)(201.37)

97%97%
(4.39)(4.39)

95%95%
(0.52)(0.52)

91%91%
(4.08)(4.08)

94%94%
(0.74)(0.74)

86%86%
(183.98)(183.98)

98%98%
(1.10)(1.10)

92%92%
(0.50)(0.50)
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Q2/2007 – Sales By Region

Europe, 25%

ROW, 2%

Israel,
 4% CEE, 4%,

Latin America, 
6%

TSP, 6%
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North America, 59%

Europe, 24%

ROW, 2%

Israel,
 4% CEE, 4%,

Latin America, 
6%

TSP, 2%

North America, 60%
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153 ANDAs – over $89 billion in total brand sales

80 Paragraph IV Filings

40 First-to-File – over $37 billion in total brand sales

As of July 30, 2007



	

Total Rx’s

1 Teva USA 440,561 

2 Pfizer 280,222

3 Novartis 274,201

4 Mylan 271,611

5 Watson 221,848

6 Barr 137,780 

7 Merck 119,983

8 AstraZeneca 117,484

9 GlaxoSmithKline 113,976

10 Mallinckrodt 103,072

Total Rx’s

1 Teva USA 430,296 

2 Mylan 269,613

3 Watson 221,845

4 Sandoz 194,976

5 Barr 137,680

6 Mallinckrodt 103,072 

7 Actavis 86,630

8 Qualitest 78,076

9 Greenstone 72,682

10 Par 72,111

��6�5��������	�
���

�����	6��
��

Generic companies only All pharmaceutical companies

Source:  IMS Health June 2007 NPASource:  IMS Health June 2007 NPA
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HFAs
CFCs

IMS NPA 6/29/07
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ProAir HFA

Proventil HFA

Ventolin HFA

Xopenex HFA

IMS NPA 6/29/07
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(As of June  30, 2007)(As of June  30, 2007)
200720062005

71211626Germany

97103015Netherlands

2,046233298369TOTAL

1,580162181255Others

103203018France

101151919U.K.

9452236Hungary

PendingApprovedApprovedApprovedCountry
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191

371

501

524

587

283

439
543

740

212

143145

2003 2004 2005 2006 Q2/06 Q2/07 

���������!���
���6���8������

InternalInternal
Third PartyThird Party

654

940

357

($ Millions)($ Millions)

1,067

Down 1%

Down 10%

Down 6%334

1,327
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Q2 2007 – Consolidated Statements of Income
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* Before non-recurring items, after tax : Q2/2006- $52M
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213

338 369

495

120 137

30

18
14

11

4 1

0
50

100
150
200
250
300
350
400
450
500

2003 2004 2005 2006 Q2/06 Q2/07

R&D Expenses ($ Millions)R&D Expenses ($ Millions)

243

Gross R&D
Grants & Participations
R&D - Net

356
383

138

506

124

��1
2�3�
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0.66

0.74

0.53

0.42

0.63

0

0.1

0.2

0.3

0.4

0.5

0.6

0.7

0.8

Q2/06 * Q3/06 Q4/06 * Q1/07 Q2/07

Up 50%

* Before non-recurring items, after tax :  Q2/2006 52M$, Q4/2006 (27M$)
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* Before non-recurring items, after tax : Q2/2006- $52M and Q4/2006-$(27M)
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Dividend  2002-2006Dividend  2002-2006

54

88

134

174

247

75 75

2002 2003 2004 2005 2006 Q1/07 Q2/07

Up 42%
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4

(In Million $)
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Q2/2007 – Financial Strength
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NASDAQ Top 20 Companies As of July 27, 2007

*

* Share Price: $42.27

� MSFT Microsoft Corporation 281,169,443,801$ 
� CSCO Cisco Systems, Inc. 175,883,650,225$ 
� INTC Intel Corporation 136,767,400,000$ 
� AAPL Apple Inc. 124,422,769,800$ 
� GOOG Google Inc. 118,488,202,080$ 
� ORCL Oracle Corporation 100,863,732,060$ 
� QCOM QUALCOMM Incorporated 69,453,972,543$   
� AMGN Amgen Inc. 64,499,454,900$   
	 DELL Dell Inc. 63,196,528,641$   
�
ERIC LM Ericsson Telephone Company 55,187,809,599$   
�� CMCSA Comcast Corporation 55,149,195,920$   
�� EBAY eBay Inc. 44,420,340,044$   
�� RIMM Research in Motion Limited 40,119,364,740$   
�� GILD Gilead Sciences, Inc. 34,514,504,640$   
�� AMZN Amazon.com, Inc. 34,430,978,950$   
�� TEVA Teva Pharmaceutical Industries Limited 33,881,998,011$   
�� YHOO Yahoo! Inc. 31,566,996,075$   
�� AMAT Applied Materials, Inc. 29,795,208,520$   
�	 INFY Infosys Technologies Limited 28,851,752,706$   
�
COST Costco Wholesale Corporation 25,650,087,230$   
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Teva, GI and NASDAQ
3.1.05 - 30.7.07
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TEVA PHARM 

GI

NASDAQ

Teva 
$42.33

Teva 
$29.2

ALO 7%
BRL 24%
IPXL 2%
MYL 38%
PRX 8%
WPI 20%

Teva Vs. Generic Index and NASDAQ 2005-2007
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