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Safe Harbor Statement

Statements, including earnings guidance, in this presentation that are not reported financial
results or other histodioo&li ngnfsormamatmiean sar &
Private Securities Litigation Reform Act of 1995. Such forward-looking statements are based

on current plans, estimates and expectations, and are not guarantees of future performance.
They are based on management s expectations
uncertainties, any of which could cause actual results to differ materially from those expressed
in or implied by the forward-looking statements. Altria undertakes no obligation to publicly
update or revise any forward-looking statement other than as required by applicable law. The
risks and uncertainties relating to the forward-looking statements in this presentation include

t hose described under ARi sk FacdiKdortseyeaiended t s
December 31, 2016 andthosed es cr i be d u n d EactorgiTGa May Affect lutune
Resul hsAltriabds Quart eQfdorthe ferog endetd Maoch 31F20177.m 1 0

Reconciliations of non-GAAP Financial measures included in this presentation to the most
comparabl e GAAP measures are available on A

S Altria
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| Business
Update




I 2016 Adjusted Diluted EPS* Performance I

+8.2% $3.03

$2.80

2015 2016

$5.9 billion in adjusted net earnings




2016 Total Shareholder Return

20.5%

12.0%

8.8%

B

. S&P 500 S&P Food, Beverage &
ng Altria Tobacco

F Note: Total shareholder return is simple price appreciation plus the reinvestment of the dividend as of the ex-dividend date

Source: Bloomberg, 12/31/2015 to 12/30/2016
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Returning Cash to Shareholders

Annualized Dividend Growth

$2.44

$2.26 +8.0%

Aug-15 Aug-16

Paid over $4.5 billion in dividends and

repurchased over $1 billion of Altria shares

Note: Dividend is based on the current annualized dividend (Last increased August 2016)

- Altria
L Source: Altria company reports
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STANDARD
3POOR’S

Moobpy’s

FitchRatings




I Smokeable Products Adjusted OCI I
$in Billions

+5.3%

$8.0
$7.6

2015 2016

*For reconciliation of non-GAAP to GAAP measures visit altria.com
® Altria
Source:

rce: Altria company reports



I Smokeless Products Adjusted OCl I
in Billions

+11.0%

$1.2
$1.1

2015 2016

Source: Altria company reports
ooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo



E Altria

This space is blank because brand

Images which appeared in the original

presentation have been removed.
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Ste. Michelle Adjusted OCI’

$in Millions

+9.9%

$167
$152

2015 2016

Eq *For reconciliation of non-GAAP to GAAP measures visit altria.com
® Altria

Source: Altria company reports
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Beer Ownership

Altria owns over

10% of AB InBev,

ABInBev

t he worl d

global brewer

:g! Note: third-party trademarks are the property of their respective owners and are included for informational purposes only.

Source: Altria company reports
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I 2017 Q1 Adjusted Diluted EPS* Performance I

+1.4% $0.73

$0.72

Q1 2016 Q1 2017

Source: Altria company reports
oooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo



I 2017 Guidance I

A Altria reaffirms its guidance for 2017 adjusted diluted EPS to be in a
range of $3.26 to $3.32, representing a growth rate of 7.5% to 9.5%
from our adjusted diluted EPS base of $3.03* in 2016.

F *For reconciliation of non-GAAP to GAAP measures visit altria.com
B Source: Altria company reports
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I Responsibility Priorities I

Tobacco Harm Reduction Marketing

Employees Supply Chain
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