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GENERAL MOTORS CORPORATION AND SUBSIDIARIES

CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS
(Dollars in millions, except per share amounts)

Three Months Ended

Six Months Ended

June 30, June 30,
2007 2006 2007 2006
(Unaudited)
(As restated) (As restated)

Net sales and revenue

AULOMOLIVE SAIES ......cvviiiicici s $ 45918 $ 44812 $ 88298 $ 87,808

Financial services and iNSUranCe reVENUE...........ccuevrerierinienieeeiennnns 894 9,087 1,830 17,934
Total net sales and FEVENUE ..........ooveiveieiriesiese e 46,812 53,899 90,128 105,742
Costs and expenses

AUtomMOtive COSt OF SAIES .......oviviieiiicscc s 41,674 47,406 80,407 87,177

Selling, general, and administrative eXpense..........cccoovvvvereinennes 3,293 3,219 6,604 6,585

Financial services and inSUrance eXPense ..........ccovveeereereereenieseesvennns 811 7,727 1,694 16,012

OLNEr EXPENSES ....vevveviiteieeieite ettt ettt sb e e sre e 575 1,208 575 1,208
Total COStS AN EXPENSES .....cviivirririeeiieieie et 46,353 59,560 89,280 110,982

Operating iNCOME (10SS) ...vvvvveirieeeieiererese e se e e e sre e e 459 (5,661) 848 (5,240)
Equity in income (10SS) of GMAC LLC .....ccccoiiiiiiiieiceieece e 118 — (65) —
Automotive and other interest EXPENSE .......cvcveeevrererene s sese e (681) (694) (1,480) (1,332)
Automotive interest income and other non-operating income............... 555 987 991 1,783
Income (loss) from continuing operations before income taxes, other

equity income and minority INtErests .........ccoceveveverieviesesieceeeenean, 451 (5,368) 294 (4,789)
Income tax DENEfit ..........cooviiiiii s (320) (1,715) (381) (1,546)
Equity income and minority interests, net of taX ........c.ccocveviieicninnne. 13 159 67 242

Income (loss) from continuing Operations..........ccccevvevevevererensenne 784 (3,494) 742 (3,001)
Income from discontinued operations, net of tax (see Note 3) ............ 107 111 211 220

NEt INCOME (I0SS) ..v.vuvevereriereiiririsiresie et 3 891 $ (3383) $ 953 $  (2,781)
Basic earnings (loss) per share:

CoNtinUING OPEIAtiONS.........c.ceiverereiecieree ettt $ 138 $ (6.18) $ 131 % (5.31)
Discontinued OPerations..........cccvvviveeereereresese e sese e 19 .20 37 .39
TOAL et $ 157 $ (5.98) $ 168 $ (4.92)
Weighted average common shares outstanding, basic (millions).... 566 566 566 566

Diluted earnings (loss) per share:

CoNtinUING OPEIAtiONS.........c.ceivereeeiecieree ettt $ 137 % (6.18) $ 130 $ (5.31)
Discontinued OPEratioNS..........cooveireirereine e .19 .20 37 .39
TOAL e $ 156 $ (5.98) $ 167 $ (4.92)
Weighted average common shares outstanding, diluted (millions) 569 566 569 566
Cash dividends Per SNAre .......ccoccccovvvveiereiee e $ 25 8 25 $ 50 $ .50
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GENERAL MOTORS CORPORATION AND SUBSIDIARIES
CONDENSED CONSOLIDATED BALANCE SHEETS

(Dollars in millions)

June 30, December 31, June 30,
2007 2006 2006
(Unaudited) (Unaudited)
(As restated)
ASSETS

Current Assets
Cash and Cash BQUIVAIENTS ........ccc.eiviiiiieiceiee ettt se s $ 22,040 $ 23,774 $ 19,997
Marketable SeCUrities..........ccocevvecvrierienannnn. 1,573 138 115

Total cash and marketable securities 23,613 23,912 20,112
Accounts and notes receivable, net............. 10,233 8,216 7,572
YT 010 g =1 PURSTS 15,073 13,921 14,496
ASSEES NEIA FOF SAIE .....veeciece ettt neen 683 — —
Equipment on operating leases, net.............c...... 5,889 6,125 6,891
Deferred income taxes and other current assets . 11,518 11,957 10,376

TOLAl CUITENT ASSELS ... veveevieieiteeeie ittt ettt ettt et st e e te et e et e s te et e sbesreesbesbestsesbesbesrsesreereanis 67,009 64,131 59,447
Financing and Insurance Operations Assets
Cash and Cash QUIVAIENTS ........cc.ueiiiiiereieiseee ettt neneenes 258 349 2,848
ASSELS NEIA FOF SAIE ...t te e s e e s be s sbe s sbaesbeanes — — 274,267
Equipment on 0perating 1€aSES, NEL.........ccciviiiieiiiireriee et 9,145 11,794 16,533
INVESTMENE IN GIMAC LLC ...ttt 7,555 7,523 —
OENEE @SSELS. ...ttt 3,011 2,457 5,857

Total Financing and Insurance OpPerations ASSELS .........coveviereririirerieereneeee e 19,969 22,123 299,505
Non-Current Assets
(0] o<1 0 4T SO URPRUTTUR PSP 41,404 41,934 38,639
DEfErred INCOME TAXES ......cviiveieieii ittt ettt ettt ettt et be e be e b e sbeebeestesbesbeersesbesteensesteareans 32,337 32,967 24,382
Prepaid PENSION. ......c.cviiiii et 18,305 17,366 37,480
OENEE @SSELS. ...ttt bbb bbbttt 7,503 7,671 9,538

TOtal NON-CUITENE @SSELS .. ve.vevveveseeriereeiesee e ste s e e see st reste e re e see e reseeseeseesesaeneenesnenees 99,549 99,938 110,039
TOTAI ASSELS ...ttt ettt ettt et ettt et e b e et e et e be e ae et e e beete et e beere e teebeereerenreanes $ 186,527 $ 186,192 $ 468,991

LIABILITIES AND STOCKHOLDERS’ EQUITY (DEFICIT)
Current Liabilities
Accounts payable (prinCipally trade) .......c.ocoeiiiieiisieire e $ 30,742 $ 26,931 $ 27,930
Short-term borrowings and current portion of long-term debt ...........cccocvviiiiirieiciniencene 5,150 5,666 1,340
Liabilities related to assets held fOr Sale............covciviiieiiiiec e 526 — —
Accrued eXPENSES .......cvvveiririririririnins 35,487 35,225 48,516

Total current liabilities 71,905 67,822 77,786
Financing and Insurance Operations Liabilities
Liabilities related to assets held fOr Sale............covcivvireiiirienc e — — 267,925
DD ..ttt R ettt bbbt 7,133 9,438 12,849
Other liabilities and deferred income taxes..........c..c......... 855 2,139 2,278

Total Financing and Insurance Operations Liabilities 7,988 11,577 283,052
Non-Current Liabilities
LONG-LEIM AEDE ...ttt 34,134 33,067 32,946
Postretirement benefits other than PENSIONS...........ccvieiiiiirci s 48,030 50,086 30,668
eI [0 R 11,654 11,934 11,498
Other liabilities and deferred INCOME tAXES........vcvierieiirreriee e eens 15,106 15,957 20,014

Total NON-CUTent HabilItIeS .........cccovieiiriiiisecse s 108,924 111,044 95,126

TOtAl TADIIITIES ... 188,817 190,443 455,964
MINOTIEY INEEIESES . .evivietieiesieiee sttt sttt e see e e te st e eseseeeensereneen 1,268 1,190 1,084
Stockholders’ Equity (Deficit)

Preferred stock, no par value, authorized 6,000,000, no shares issued and outstanding........... — — —
$1 2/3 par value common stock (2,000,000,000 shares authorized, 756,637,541 and

565,864,695 shares issued and outstanding at June 30, 2007, respectively

756,637,541 and 565,670,254 shares issued and outstanding at December 31, 2006,

respectively and 756,637,541 and 565,607,779 shares issued and outstanding at June 30,

2006, FESPECTIVEIY)...ve.viuieiieeeiieiee sttt st este b s e sestesaeneesennen 943 943 943
Capital surplus (principally additional paid-in capital) ..........ccccccvevreriiiniineirise e 15,255 15,336 15,306
Retained earnings (AEfiCit) ........ccceviiiiiriiiiiiii e 788 406 (117)
Accumulated other COMPrenENSIVE 10SS..........ciiriiiiiiriiiiii s (20,544) (22,126) (4,189)

Total stockholders’ equity (AefiCit)......c..cooeriiiiriereiireree s (3,558) (5,441) 11,943
Total Liabilities, Minority Interests, and Stockholders’ Equity (Deficit)...........ccocervvnnne $ 186,527 $ 186,192 $ 468,991




