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2 [ Our powerful brand is firmly established at the top of 3 multi-billion dollar categories
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Del Monte SKUs into the average supermarket
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Our product mix is balanced across our three major businesses, each having sales in excess of
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Del Monte Lite Apricot Halves Unpeeled Almond Flavored Apricot Halves Apricot Halves Unpeeled in Heavy Syrup Pitted Dark Sweet Cherries in Heavy Sy
Chunky Mixed Fruits in Heavy Syrup Lite Chunky Mixed Fruits Fruit Naturals Chunky Mixed Fruits in Fruit Juices MelbaYellow Cling Peach Halves in Heavy S
Fruit Naturals Sliced Yellow Cling Peaches in Pear and Peach Juices Raspberry Flavored Sliced Peaches Sliced Spiced Peaches in Light Syrup Sweet Cinnan
Sliced Yellow Freestone Peaches in Heavy Syrup Lite Sliced Yellow Freestone Peaches Bartlett Pear Halves in Heavy Syrup Lite Bartlett Pear Halves Fruit N
Pears Ginger Flavored Pear Halves Cinnamon Flavored Pear Halves Crushed Pineapple in Heavy Syrup Crushed Pineapple in its Own Juice Pineapple Tidbi
Pineapple Spears in its Own Juice Pineapple Wedges in Its Own Juice Tropical Fruit Salad in Light Syrup Tropical Fruit Salad in Pineapple and Passion Frui
Fruit in Light Syrup Orchard Select Sliced Cling Peaches in Light Syrup Orchard Select Sliced Bartlett Pears in Light Syrup Orchard Select Apricot Halves i
and Peach Juices Fruit Cups Diced Pears in Heavy Syrup Fruit Cups Lite Diced Pears in Extra Light Syrup Fruit Cups Mixed Fruit in Heavy Syrup Fruit Cups |
Oranges Segments in Light Syrup FruitRageous Peachy Pie Peaches FruitRageous Wild Raspberry Flavored Peaches FruitRageous Crazy Cherry Mixed Fruit F
Beans Cut Green Beans Cut Green Beans No Salt Added French Style Green Beans French Style Green Beans No Salt Added French Style Seasoned Gret
Golden Sweet Corn Cream Style Golden Sweet Corn Supersweet Cream Style Golden Sweet Corn No Salt Added Cream Style Golden Sweet Corn Superswee
Corn Supersweet No Salt Added Summer Crisp Whole Kernel Vacuum Pack Golden Sweet Corn Summer Crisp Whole Kernel Vacuum Pack Golden Sweet C
Mixed Vegetables Mixed Vegetables No Salt Added Peas and Carrots Sweet Peas Sweet Peas No Salt Added Very Young Small Sweet Peas Sliced New Pot
Italian Style Tomato Sauce Classic Crush Crushed Tomatoes Original Recipe Classic Crush Crushed Tomatoes Italian Recipe Classic Crush Crushed Tomatoe
with Basil, Garlic & Oregano Fresh Cut Diced Tomatoes with Green Pepper & Onion Zesty Diced Tomatoes with Mild Green Chilies Zesty Diced Tomatoes Vv
Tomatoes Italian Recipe Stewed Tomatoes Mexican Recipe Stewed Tomatoes Pasta Style Chunky Tomatoes Chili Style Chunky Tomatoes Whole Tomatoes Pe
Sauce Garlic and Onion Spaghetti Sauce Green Peppers and Mushrooms Spaghetti Sauce Mushrooms Spaghetti Sauce Meat Flavored Spaghetti Sauce Fo
Original Recipe Sloppy Joe Sauce Hickory Flavor Dill Hamburger Chips Dill Pickle Halves Dill Whole Pickles Tiny Kosher Dill Pickles Sweet Midget Pickle
Juice Snap-E-Tom Tomato and Chile Blended Vegetable Cocktail Lite Apricot Halves Unpeeled Almond Flavored Apricot Halves Apricot Halves Unpeeled in
Fruit Cocktail in Fruit Juices Very Cherry Mixed Fruit Chunky Mixed Fruits in Heavy Syrup Lite Chunky Mixed Fruits Fruit Naturals Chunky Mixed Fruits in F
Peaches in Heavy Syrup Lite Sliced Yellow Cling Peaches Fruit Naturals Sliced Yellow Cling Peaches in Pear and Peach Juices Raspberry Flavored Sliced P«
Heavy Syrup Yellow Freestone Peach Halves in Heavy Syrup Sliced Yellow Freestone Peaches in Heavy Syrup Lite Sliced Yellow Freestone Peaches Bartlett Pe
Sliced Bartlett Pears in Heavy Syrup Lite Sliced Bartlett Pears Ginger Flavored Pear Halves Cinnamon Flavored Pear Halves Crushed Pineapple in Heavy
Pineapple in Heavy Syrup Sliced Pineapple in its Own Juice Pineapple Spears in its Own Juice Pineapple Wedges in Its Own Juice Tropical Fruit Salad in |
Pleasures Cherry Mixed Fruit Orchard Select California Mixed Fruit in Light Syrup Orchard Select Sliced Cling Peaches in Light Syrup Orchard Select Sliced
Light Syrup Fruit Cups Fruit Naturals Diced Peaches in Pear and Peach Juices Fruit Cups Diced Pears in Heavy Syrup Fruit Cups Lite Diced Pears in Extra |
Cups Pineapple Tidbits in Pineapple Juice Fruit Cups Mandarin Oranges Segments in Light Syrup FruitRageous Peachy Pie Peaches FruitRageous Wild Rasj
Asparagus Cuts & Tips Extra Long Asparagus Spears Whole Green Beans Cut Green Beans Cut Green Beans No Salt Added French Style Green Beans Frel
Sliced Pickled Beets Sliced Beets Sliced Carrots Cream Style Golden Sweet Corn Cream Style Golden Sweet Corn Supersweet Cream Style Golden Swee
Kernel Golden Sweet Corn Supersweet Whole Kernel Golden Sweet Corn Supersweet No Salt Added Summer Crisp Whole Kernel Vacuum Pack Golden Swee
Sweet Corn Supersweet Whole Kernel Fiesta Corn Supersweet Mixed Vegetables Mixed Vegetables No Salt Added Peas and Carrots Sweet Peas Sweet Pe
Leaf Spinach Whole Leaf Spinach No Salt Added Zucchini with Italian Style Tomato Sauce Classic Crush Crushed Tomatoes Original Recipe Classic Crush C
Diced Tomatoes with Garlic & Onion Fresh Cut Diced Tomatoes with Basil, Garlic & Oregano Fresh Cut Diced Tomatoes with Green Pepper & Onion Zesty C
Recipe Stewed Tomatoes No Salt Added Cajun Recipe Stewed Tomatoes Italian Recipe Stewed Tomatoes Mexican Recipe Stewed Tomatoes Pasta Style Chunk
Chili Sauce Seafood Cocktail Sauce Traditional Spaghetti Sauce Garlic and Onion Spaghetti Sauce Green Peppers and Mushrooms Spaghetti Sauce Mushi
Garlic & Herb Chunky Spaghetti Sauce Sloppy Joe Sauce Original Recipe Sloppy Joe Sauce Hickory Flavor Dill Hamburger Chips Dill Pickle Halves Dill Whc
Relish Sweet Pickle Relish Pineapple Juice Tomato Juice Snap-E-Tom Tomato and Chile Blended Vegetable Cocktail Contadina ContadinaTomato Puree Ci
Roasted Garlic Contadina Recipe Ready Diced Tomatoes with Italian Herbs Contadina Recipe Ready Diced Tomatoes with Sautéed Onions Contadina Reci
ContadinaTomato Sauce Contadina Garlic & OnionTomato Sauce Contadina ExtraThick and Zesty Tomato Sauce Contadina Italian Style Tomato Sauce Conta
Pizza Squeeze Contadina Pizza Sauce-Original Contadina Pizza Sauce Flavored with Four Cheeses Contadina Pizza Sauce Flavored with Pepperoni Conte
Sauce Contadina Deluxe Marinara Sauce Contadina Deluxe Pizza Sauce Contadina Deluxe Hickory Smoke BBQ Sauce Contadina Deluxe Primavera Sauce

Ready Diced Tomatoes with Roasted Garlic Contadina Recipe Ready Diced Tomatoes with Italian Herbs Contadina Recipe Ready Diced Tomatoes with Sautéed
with Roasted Garlic ContadinaTomato Sauce Contadina Garlic & Onion Tomato Sauce Contadina ExtraThick and Zesty Tomato Sauce Contadina Italian Sty
Roasted Garlic Contadina Pizza Squeeze Contadina Pizza Sauce-Original Contadina Pizza Sauce Flavored with Four Cheeses Contadina Pizza Sauce Fle
Contadina Deluxe Spaghetti Sauce Contadina Deluxe Marinara Sauce Contadina Deluxe Pizza Sauce Contadina Deluxe Hickory Smoke BBQ Sauce Contad
SunFresh Papaya SunFresh Tropical Salad SunFresh Lite Melon Salad SunFresh Fruit Salad SunFresh Ambrosia Salad SunFresh Pineapple Chunks SunF
Pineapple SunFresh Papaya SunFresh Tropical Salad SunFresh Lite Melon Salad SunFresh Fruit Salad SunFresh Ambrosia Salad SunFresh Pineapple Chi
S&W Regional Recipe Caribbean Black Beans S&W Regional Recipe Santa Fe Beans S&W Regional Recipe San Antonio Beans S&W Marinated Mixed Bea
Mustard Baked Beans S&W Sweet Bacon Baked Beans S&W Country BBQ Baked Beans S&W Maple Sugar Baked Beans S&W Barbeque Beans S&W Chili E
Beans S&W French Style Green Beans S&W Peas S&W Sliced Carrots S&W Julienne Carrots S&W Sliced Beets S&W Sliced Julienne Beets S&W Small\
Wholed Picked Beets S&W Sliced Pickled Beets S&W Party Sliced Pickled Beets S&W Small Whole Beets S&W Small Whole Carrots S&W Dill Green Bee
Sauerkraut S&W Marinated Quartered Artichoke Hearts S&W Small Green Lima Beans S&W International Red Wine Vinegar S&W International Malt Ale
S&W Lite Teriyake Cooking Sauce S&W Southwestern Fajitas Cooking Sauce S&W Mesquite Marinade Cooking Sauce S&W Sun Almond Flavor Apricots ir
Fancy Pear Slices S&W Natural Style Fancy Fruit Cocktail S&W Natural Style Chunky Fruit Mix S&W Tropical Sun Peaches S&W California Sun Peaches S&
S&W Chick Peas S&W Regional Recipe Caribbean Black Beans S&W Regional Recipe Santa Fe Beans S&W Regional Recipe San Antonio Beans S&W Marin
S&W Honey Mustard Baked Beans S&W Sweet Bacon Baked Beans S&W Country BBQ Baked Beans S&W Maple Sugar Baked Beans S&W Barbeque Bean
Lake Cut Green Beans S&W French Style Green Beans S&W Peas S&W Sliced Carrots S&W Julienne Carrots S&W Sliced Beets S&W Sliced Julienne Bee
Spinach S&W Wholed Picked Beets S&W Sliced Pickled Beets S&W Party Sliced Pickled Beets S&W Small Whole Beets S&W Small Whole Carrots S&W
Cabbage Glass Sauerkraut S&W Marinated Quartered Artichoke Hearts S&W Small Green Lima Beans S&W International Red Wine Vinegar S&W Internatio
Marinade S&W Lite Teriyake Cooking Sauce S&W Southwestern Fajitas Cooking Sauce S&W Mesquite Marinade Cooking Sauce S&W Sun Almond Flavor Ar
Style Fancy Pear Slices S&W Natural Style Fancy Fruit Cocktail S&W Natural Style Chunky Fruit Mix S&W Tropical Sun Peaches S&W California Sun Peact

18 [l principal brands



rup Mandarin Oranges in Light Syrup Fruit Cocktail in Heavy Syrup Lite Fruit Cocktail Fruit Naturals Fruit Cocktail in Fruit Juices Very Cherry Mixed Fruit
yrup Yellow Cling Peach Halves in Heavy Syrup Lite Yellow Cling Peach Halves Sliced Yellow Cling Peaches in Heavy Syrup Lite Sliced Yellow Cling Peaches
non Chunky-Cut Peaches in Naturally Flavored Light Syrup Spiced Whole Yellow Cling Peaches in Heavy Syrup Yellow Freestone Peach Halves in Heavy Syrup
aturals Pear Halves in Pear Juice Cinnamon Flavored Pear Halves in Naturally Flavored Light Syrup Sliced Bartlett Pears in Heavy Syrup Lite Sliced Bartlett
ts in its Own Juice Pineapple Chunks in Heavy Syrup Pineapple Chunks in its Own Juice Sliced Pineapple in Heavy Syrup Sliced Pineapple in its Own Juice
' Juices Fruit Pleasures Pie Spiced Apples Fruit Pleasures Raspberry Flavored Peaches Fruit Pleasures Cherry Mixed Fruit Orchard Select California Mixed
n Light Syrup Fruit Cups Diced Peaches in Heavy Syrup Fruit Cups Lite Diced Peaches in Extra Light Syrup Fruit Cups Fruit Naturals Diced Peaches in Pear
_ite Mixed Fruit in Extra Light Syrup Fruit Cups Fruit Naturals Mixed Fruit in Fruit Juices Fruit Cups Pineapple Tidbits in Pineapple Juice Fruit Cups Mandarin
ruitRageous Amazing Cinnamon Apples AsparagusTips Slender Whole Asparagus Spears Asparagus Cuts &Tips Extra Long Asparagus Spears Whole Green
>n Beans Cut Green Italian Beans Green Lima Beans Cut Golden Wax Beans Crinkle Style Sliced Pickled Beets Sliced Beets Sliced Carrots Cream Style
't No Salt Added Cream Style White Sweet Corn Whole Kernel Golden Sweet Corn Whole Kernel Golden Sweet Corn Supersweet Whole Kernel Golden Sweet
orn No Salt Added Whole Kernel White Sweet Corn Supersweet Whole Kernel Gold & White Sweet Corn Supersweet Whole Kernel Fiesta Corn Supersweet
atoes Whole New Potatoes Sauerkraut Bavarian Style Sauerkraut Chopped Spinach Whole Leaf Spinach Whole Leaf Spinach No Salt Added Zucchini with
s with Garlic Fresh Cut Diced Tomatoes Fresh Cut Diced Tomatoes No Salt Added Fresh Cut Diced Tomatoes with Garlic & Onion Fresh Cut Diced Tomatoes
vith Jalapeno Peppers Fresh Cut Tomato Wedges Original Recipe Stewed Tomatoes Original Recipe Stewed Tomatoes No Salt Added Cajun Recipe Stewed
2led In Juice Tomato Ketchup Fancy Tomato Ketchup Tomato Sauce Tomato Sauce No Salt Added Chili Sauce Seafood Cocktail Sauce Traditional Spaghetti
Ir Cheese Spaghetti Sauce Tomato & Basil Spaghetti Sauce Italian Herb Chunky Spaghetti Sauce Garlic & Herb Chunky Spaghetti Sauce Sloppy Joe Sauce
s Sweet Pickle Chips Sweet Gherkin Pickles Sweet Whole Pickles Hamburger Pickle Relish Hot Dog Relish Sweet Pickle Relish Pineapple Juice Tomato
Heavy Syrup Pitted Dark Sweet Cherries in Heavy Syrup Mandarin Oranges in Light Syrup Fruit Cocktail in Heavy Syrup Lite Fruit Cocktail Fruit Naturals
ruit Juices Melba Yellow Cling Peach Halves in Heavy Syrup Yellow Cling Peach Halves in Heavy Syrup Lite Yellow Cling Peach Halves Sliced Yellow Cling
2aches Sliced Spiced Peaches in Light Syrup Sweet Cinnamon Chunky-Cut Peaches in Naturally Flavored Light Syrup Spiced Whole Yellow Cling Peaches in
ar Halves in Heavy Syrup Lite Bartlett Pear Halves Fruit Naturals Pear Halves in Pear Juice Cinnamon Flavored Pear Halves in Naturally Flavored Light Syrup
Syrup Crushed Pineapple in its Own Juice Pineapple Tidbits in its Own Juice Pineapple Chunks in Heavy Syrup Pineapple Chunks in its Own Juice Sliced
_ight Syrup Tropical Fruit Salad in Pineapple and Passion Fruit Juices Fruit Pleasures Pie Spiced Apples Fruit Pleasures Raspberry Flavored Peaches Fruit
Bartlett Pears in Light Syrup Orchard Select Apricot Halves in Light Syrup Fruit Cups Diced Peaches in Heavy Syrup Fruit Cups Lite Diced Peaches in Extra
_ight Syrup Fruit Cups Mixed Fruit in Heavy Syrup Fruit Cups Lite Mixed Fruit in Extra Light Syrup Fruit Cups Fruit Naturals Mixed Fruit in Fruit Juices Fruit
berry Flavored Peaches FruitRageous Crazy Cherry Mixed Fruit FruitRageous Amazing Cinnamon Apples Asparagus Tips Slender Whole Asparagus Spears
1ch Style Green Beans No Salt Added French Style Seasoned Green Beans Cut Green Italian Beans Green Lima Beans Cut Golden Wax Beans Crinkle Style
t Corn No Salt Added Cream Style Golden Sweet Corn Supersweet No Salt Added Cream Style White Sweet Corn Whole Kernel Golden Sweet Corn Whole
t Corn Summer Crisp Whole Kernel Vacuum Pack Golden Sweet Corn No Salt Added Whole Kernel White Sweet Corn Supersweet Whole Kernel Gold & White
as No Salt Added VeryYoung Small Sweet Peas Sliced New Potatoes Whole New Potatoes Sauerkraut Bavarian Style Sauerkraut Chopped Spinach Whole
rushed Tomatoes Italian Recipe Classic Crush Crushed Tomatoes with Garlic Fresh Cut Diced Tomatoes Fresh Cut Diced Tomatoes No Salt Added Fresh Cut
)iced Tomatoes with Mild Green Chilies Zesty Diced Tomatoes with Jalapeno Peppers Fresh Cut Tomato Wedges Original Recipe Stewed Tomatoes Original
y Tomatoes Chili Style Chunky Tomatoes Whole Tomatoes Peeled In Juice Tomato Ketchup Fancy Tomato Ketchup Tomato Sauce Tomato Sauce No Salt Added
‘ooms Spaghetti Sauce Meat Flavored Spaghetti Sauce Four Cheese Spaghetti Sauce Tomato & Basil Spaghetti Sauce lItalian Herb Chunky Spaghetti Sauce
le Pickles Tiny Kosher Dill Pickles Sweet Midget Pickles Sweet Pickle Chips Sweet Gherkin Pickles SweetWhole Pickles Hamburger Pickle Relish Hot Dog
ontadina Stewed Tomatoes Contadina Italian Style Stewed Tomatoes Contadina Recipe Ready Diced Tomatoes Contadina Recipe Ready Diced Tomatoes with
e Ready Crushed Tomatoes Contadina Recipe Ready Crushed Tomatoes with Italian Herbs Contadina Recipe Ready Crushed Tomatoes with Roasted Garlic
linaTomato Paste Contadina Italian Paste with Italian Seasonings Contadina Italian Paste with Pesto Contadina Italian Paste with Roasted Garlic Contadina
wdina Italian Bread Crumbs Contadina Sweet & Sour Sauce Contadina Marinara Sauce Contadina Fully Prepared Pizza Sauce Contadina Deluxe Spaghetti
ContadinaTomato Puree Contadina Stewed Tomatoes Contadina Italian Style Stewed Tomatoes Contadina Recipe Ready Diced Tomatoes Contadina Recipe
Onions Contadina Recipe Ready Crushed Tomatoes Contadina Recipe Ready Crushed Tomatoes with Italian Herbs Contadina Recipe Ready Crushed Tomatoes
'le Tomato Sauce ContadinaTomato Paste Contadina Italian Paste with Italian Seasonings Contadina Italian Paste with Pesto Contadina Italian Paste with
wvored with Pepperoni Contadina Italian Bread Crumbs Contadina Sweet & Sour Sauce Contadina Marinara Sauce Contadina Fully Prepared Pizza Sauce
ina Deluxe Primavera Sauce SunFresh SunFresh Citrus Salad SunFresh Red Grapefruit SunFresh White Grapefruit SunFresh Mango SunFresh Pineapple
resh Hearts of Palm SunFresh Mixed Fruit Salad SunFresh Citrus Salad SunFresh Red Grapefruit SunFresh White Grapefruit SunFresh Mango SunFresh
inks SunFresh Hearts of Palm SunFresh Mixed Fruit Salad S&W S&W Black Beans S&W Dark Red Kidney Beans S&W Garbanzo Beans S&W Chick Peas
n Salad S&W Bean Salad Deli Style S&W Bean Salad Dill Garden S&W Pinquito Beans S&W White Beans Small S&W Louisiana Red Beans S&W Honey
eans S&W Chipotle Chili Beans S&W Golden Sweet Cream Corn S&W Whole Kernel Corn S&W Sweet Crisp Whole Kernel Corn S&W Blue Lake Cut Green
Nhole White Potatoes S&W Butter Beans S&W Mixed Vegetables S&W Sauerkraut S&W CutWax Beans S&W Cut Green & Wax Beans S&W Spinach S&W
INs S&W Peas & Carrots S&W Peas & Onions S&W Petite Pois Peas S&W Fancy Candied Yams S&W Blended Asparagus Spears S&W Red Cabbage Glass
/inegar S&W International White Tarragon Vinegar S&W International Italian Herb Vinegar S&W International Garlic Wine Vinegar S&W Teriyake Marinade
 Light Syrup S&W Apricot Nectar S&W Fruit Cocktail S&W Natural Style Fancy Peach Slices S&W Natural Style Bartlett Pear Halves S&W Natural Style
W Sweet Memory Peaches S&W California Sun Pears S&W California Snow Peaches S&W Black Beans S&W Dark Red Kidney Beans S&W Garbanzo Beans
ated Mixed Bean Salad S&W Bean Salad Deli Style S&W Bean Salad Dill Garden S&W Pinquito Beans S&W White Beans Small S&W Louisiana Red Beans
s S&W Chili Beans S&W Chipotle Chili Beans S&W Golden Sweet Cream Corn S&W Whole Kernel Corn S&W Sweet Crisp Whole Kernel Corn S&W Blue
ts S&W Small Whole White Potatoes S&W Butter Beans S&W Mixed Vegetables S&W Sauerkraut S&W CutWax Beans S&W Cut Green & Wax Beans S&W
'Dill Green Beans S&W Peas & Carrots S&W Peas & Onions S&W Petite Pois Peas S&W Fancy Candied Yams S&W Blended Asparagus Spears S&W Red
nal Malt AleVinegar S&W International White Tarragon Vinegar S&W International Italian Herb Vinegar S&W International Garlic Wine Vinegar S&W Teriyake
ricots in Light Syrup S&W Apricot Nectar S&W Fruit Cocktail S&W Natural Style Fancy Peach Slices S&W Natural Style Bartlett Pear Halves S&W Natural
les S&W Sweet Memory Peaches S&W California Sun Pears S&W California Snow Peaches
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Financial Highlights

Year Ended
(In millions, except share data) June 30, 1999

Year Ended
June 30, 2000

Year Ended
June 30, 2001

'00 vs.'01
% Change

Net sales $1,504.5
Operating income 112.8
Income before extraordinary item® 32.7
Earnings per share® @ 0.68
Adjusted EBITDA® 167.8

$1,462.1
146.5
133.0
2.50
187.4

$1,512.0
126.5
40.0

0.76
176.9

3.4%
(13.7%)
(69.9%)
(69.6%)

(5.6%)

(1) Fiscal 2000 includes a credit to income tax expense of $67.7, or $1.27 per common share.

(2) Fully diluted earnings per share before extraordinary item.

(3) Adjusted EBITDA represents EBITDA (income before interest, provision for income taxes and
depreciation/amortization) before special charges and other one-time and non-cash charges.




To Our Fellow Shareholders: Fiscal 2001 was both a
challenging and rewarding year for Del Monte. Our Del Monte
brand continued to enjoy the number-one market share in
each of our three multi-billion-dollar categories of
vegetables, tomatoes, and fruits. Additionally, we are
pleased with the major steps taken during the year,
consistent with our well-established strategy, to build long-
term value for our company. Despite these positives, our
earnings fell below the prior year due mainly to reduced
revenues in our retail markets as our grocery customers
launched an industry-wide initiative to trim their inventory
from historical operating levels. Consequently, while
consumers continued to purchase our products off grocery
shelves at an ongoing pace that maintained our share
leadership, retailers supplied some of these sales from their
own inventory, resulting in reduced orders to Del Monte. We
believe this “de-inventorying” process is largely behind us;
and going forward, we anticipate a more normal matching of
consumer purchases with Del Monte shipments and
revenues. Finally, the past year was particularly rewarding as
we acquired and integrated the S&W and SunFresh lines,
which will increase our branded retail business. Consistent
with our strategy to build our center store and value-added
produce markets, these new branded businesses will benefit
from ongoing synergies as we leverage our selling,
distribution, and operating infrastructure.

0 The Numbers For the year ended June 30, 2001, we
reported net sales of $1,512.0 million, up three percent from
$1,462.1 million in the previous year. Income, before
extraordinary item, for the year was $40.0 million compared to
$133.0 million in the previous year. Income, before
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extraordinary item, for fiscal 2000 included a tax credit of
$67.7 million related to the release of the majority of our
valuation allowance. Diluted earnings per share, before
extraordinary item, for fiscal 2001 was $0.76 compared to
$2.50 in the previous year.

Earnings per share for fiscal 2001 as adjusted was $0.95. This
compares with $1.01, as adjusted in fiscal 2000. As adjusted
results for 2001 excludes expenses related to the company’s
debt refinancing, special charges related to plant consol-
idations, other non-recurring items, and uses a 28.2 percent
effective income tax rate. As adjusted results for 2000
excludes the tax credit, special charges related to plant
consolidation, other non-recurring items and uses a 39.0
percent effective income tax rate.

[1 AYear of Challenges and Successes During fiscal 2001,
we continued our progress toward our company’s strategic
objectives; however, our financial performance fell below
that of the prior year because of higher energy costs, other
operating expenses and the ramifications of trade de-
inventorying. This past year, we faced the compound effect of
reduced volume on our business — largely as the result of the
retail trade working down its inventories. De-inventorying
both reduced our sales volumes from retail grocers, and
increased our own inventory levels and costs. Our
competitors also experienced this de-inventorying pressure —
particularly in the vegetable business. To reduce their
inventory, they responded by fielding very aggressive
promotions during our fourth quarter; and the industry overall
responded by reducing acres to be planted in this summer’s



crop. We anticipate that the retail industry will continue to
diminish its operating inventories; however, we believe that
the major impact of this inventory reduction on our revenues
is largely behind us.

Over the past year we continued to successfully build Del
Monte’s branded business base with our two important
constituencies: retail customers and consumers. In both
areas, we sustained our strong market performance, as
evidenced by ongoing healthy shares and consumption levels.

Regarding our retail customers, as the retail industry
consolidates and customers seek to improve the
effectiveness of the retail environment, they increasingly turn
to the marketshare leader to improve the vitality of each
market segment within their stores. Correspondingly, our
partnerships with retailers continue to build reflecting our
category strength, as well as our consumer and product
expertise, all of which contribute to the building of our mutual
businesses.

The consumer remains the key driver of our business as we
build our company through a commitment to marketing
quality products that provide solutions for great meals — at
home and on the go. Providing great-tasting, wholesome, and
convenient food is the bedrock of our company’s ongoing
strength. This past year, through the “Hey, | Can Do That!”
marketing campaign, we successfully highlighted the many
products of our traditional fruit, vegetable, and tomato
businesses as key ingredients of easy meal preparation for
everyone — from single-person households to entire families.
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To meet the active lifestyle demands of today’s consumer on
the go, we also have grown our snacking business with the
introduction of our Fruit To-Go single serve plastic cups.

In addition, we have expanded our fruit product offerings
through the acquisition of the SunFresh citrus and tropical
fruit lines. These items are sold in both the canned and value
added produce sections of the store, thereby adding to our
Orchard Select glass packaged presence in produce.
Importantly, in the last half of the year, we acquired the S&W
business, which not only expands our line with an array of
healthy bean products, but also further strengthens our
center store brand position, particularly in the West where
S&W enjoys very strong brand share.

[0 Strategic Momentum Ve have continued to refine and
adjust our focused growth strategy and now have four key
platforms for growth. These platforms reflect a shift in our
focus to drive top line growth and to dedicate resources
toward targeted market segments in order to better continue
the momentum of our present product-based strategy.
Additionally, we will continue our focus on cost savings and
acquisitions. These platforms are:

1. Grow Strategic Core Businesses/Optimize Traditional
Business Base We are dedicating resources to those core
segments of our traditional business that offer ongoing
profitable growth, and we remain committed to being the
branded leader in each of our core market segments. These
strategic segments, which include businesses such as cut
tomatoes, retail vegetables and multi-serve fruits, have
been the foundation of Del Monte’s top- and bottom-line



performance, and we are allocating our resources to
maximize future potential. Our marketing efforts in these
strategic core segments will emphasize our products as
premium branded, high quality, wholesome, and convenient
contributors to family meals; and thanks to our strong
presence in the center-of-store aisles, they will also drive
growth for our retail customer. The acquisition of S&W
supports this strategy as it is a premium branded, high-
quality product line, which expands our offerings in the
traditional center store business, while leveraging our
operating infrastructure. Those non-strategic segments of
our traditional business will be maintained at current levels.

2. Expand in Targeted Growth Markets — Healthy Snacking &
Value-Added Produce We will dedicate resources and
continue to develop the market segments of healthy snacking
and value added produce, which have experienced higher
growth rates than our traditional segments. The healthy
snacking segment is a $2 billion category that consists of
wholesome single-serve diced fruit snacks, applesauce cups,
snack bars, and other such items. As indicated in last year’s
annual report, this expansion opportunity takes advantage of
new plastic packaging forms. Also, with our introduction of
two additional Fruit To-Go line extensions, we further
expanded the convenient portable snacking products we
market in our plastic cup snack line — truly meeting the
consumers’ need for meals on the go.

Value added produce is another area of focus, serving a
rapidly growing, $3 billion category that includes items such
as packaged salads, value-added vegetables, pre-cut fruit,
and fruit in glass. We already have a strong presence in the
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coveted produce section with our Orchard Select line, which
offers consumers the quality and convenience of fruit in
glass jars with picked-at-peak ripeness and “close to fresh”
characteristics. Our acquisition of the SunFresh brand will
bolster the Orchard Select line. SunFresh effectively doubles
the size of Del Monte’s packed-in-glass specialty products
with citrus and tropical fruit lines that offers premium quality
fruit. Finally, the SunFresh line also addresses a new
mealtime for us — breakfast.

3. Low-Cost Producer/Most Efficient Competitor Our third
platform to achieve superior financial performance is based
on continuing our successful commitment to drive costs out
of our business. We are dedicated to maintaining and
Improving on our standing as the lowest-cost, most efficient
competitor in our categories. We have a special task force
reviewing our supply chain functions — from the field to the
consumer — and strong cost discipline will continue to be an
essential part of Del Monte’s way of doing business.

4. Focused Acquisitions Acquisitions comprise the fourth
platform of our strategy to drive top line growth and
synergies for the bottom line. As evidenced by our past
purchases of Contadina, SunFresh, and S&W, we will continue
to take a disciplined approach to acquiring branded
businesses in the future, so that they leverage our sales,
marketing, production and distribution infrastructure and
make both strategic and financial sense.

0 Looking Forward In the coming year, our company will
continue to diligently pursue our strategic objectives. We will
Increase our marketing investment against our existing



products to improve brand awareness and to leverage our otwere
number-one share position. We also will continue to develop
and introduce new products, which will grow our traditional
business and expand our presence in the snacking and
packaged produce markets. We intend for these efforts to
strengthen our brand competitive advantage for those
targeted market segments that offer growth and provide a
very exciting base for growth and improved earnings in the
coming years. To further support the long-term health of our
company, we also intend to reduce our debt, in part by our
planned inventory reduction, which we anticipate will further
help generate a strong cash flow in the coming year.

Finally, | express my thanks and appreciation to Del Monte’s
hard-working and dedicated employees, for it is their year-
round efforts that make us successful and earn the support of
our many trade customers, consumers, and shareholders. |
look forward to reporting on our results in the year ahead. In
the meantime, | invite you to stay in touch with Del Monte’s
progress by visiting our Web site: www.delmonte.com.

» J.r'
Richard G. Wolford

Chairman of the Board,
President and Chief Executive Officer
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CORPORATE HEADQUARTERS

Del Monte Foods Company
One Market @ The Landmark
San Francisco, CA 94105
415.247.3000
http://www.delmonte.com

MAILING ADDRESS

Del Monte Foods Company
P.O. Box 193575
San Francisco, CA 94119-3575

ANNUAL MEETING

The annual meeting of shareholders is
Thursday, November 15, 2001, at 2:00pm
The Fairmont Hotel

950 Mason Street

San Francisco, CA 94108

FORM 10-K

The Company files an Annual Report with the
Securities and Exchange Commission on Form 10-K.
Information regarding this report may be obtained
by contacting:

Investor Relations

Del Monte Foods Company

P.O. Box 193575

San Francisco, CA 94119-3575

415.247.3382

TRANSFER AGENT & REGISTRAR

The Bank of New York

Shareholder Relations Department-11E
P.O. Box 11258

Church Street Station

New York, NY 10286

800.524.4458

e-mail: Shareowner-svcs@bankofny.com
http://www.stockbny.com

MARKET PRICE AND DISTRIBUTION

Del Monte’s common stock is traded on the New
York Stock Exchange and the Pacific Exchange
under the symbol DLM. The common stock was first
traded on the NYSE on February 5, 1999. As of July
31, 2001, there were approximately 340 holders of
record of Del Monte’s common stock. The following
table sets forth the high and low closing prices

by quarter for the fiscal years ended June 30, 2001
and 2000:

High Low
2001
First Quarter $ 7.56 $ 575
Second Quarter 8.44 5.69
Third Quarter 11.50 7.25
Fourth Quarter 9.00 7.95
2000
First Quarter 16.88 13.50
Second Quarter 14.63 9.31
Third Quarter 12.63 8.44
Fourth Quarter 10.69 6.81

Del Monte has not paid any cash dividends since
the public offering on February 5, 1999. The terms
of Del Monte’s debt limit the ability of Del Monte’s
subsidiaries to distribute cash or other assets,
which could affect Del Monte’s ability to pay
dividends or make other distributions on its
common stock.

INDEPENDENT AUDITORS

KPMG LLP
Three Embarcadero Center
San Francisco, CA 94111

TRADEMARKS

Del Monte® Contadina® S&W® and SunFresh®
are our principal registered trademarks. Our other
trademarks include Fruit Cup® Fruit To-Go™

Fruit Naturals® Orchard Select® FruitRageous®
Fruit Pleasures® and Del Monte Lite®
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Del Monte Foods Company (NYSE: DLM) is the
largest producer and distributor of premium quality,
branded processed fruit, vegetable, and tomato
products in the United States. Our principal brands
include Del Monte, Contadina, S&W and SunFresh.
We’re the number one brand in each of our major
businesses, with a strong presence in all channels of
trade. In the U.S., the Company employs 2,700 full
time employees and approximately 11,000 additional
seasonal workers in 12 production facilities in
California, the Midwest, Washington, Texas, and in
seven strategically located distribution centers. The
Company has operations in Venezuela and owns Del
Monte brand marketing rights in South America. Visit
us on our Web site at: www.delmonte.com
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