Consolidated Statements of Stockholders' (Deficit) Equity

(in millions of dollars, except per share data)

PMI Stockholders’ (Deficit) Equity

Earnings Accumulated
Additional  Reinvested Other Cost of
Common Paid-in in the Comprehensive Repurchased  Noncontrolling
Stock Capital Business Losses Stock Interests Total

Balances, January 1, 2016 $ — 3 1,929 $§ 29842 $ (9,402) § (35,613) $ 1,768 $ (11,476)
Net earnings 6,967 7,250
Other comprehensive earnings

(losses), net of income taxes (157) (207)
Issuance of stock awards 37 123 160
Dividends declared ($4.12 per share) (6,412) (6,412)
Payments to noncontrolling interests (219) (219)
Other 2)
Balances, December 31, 2016 — 1,964 30,397 (9,559) (35,490) 1,788 (10,900)
Net earnings 6,035 6,341
Other comprehensive earnings

(losses), net of income taxes 1,024 1,024
Issuance of stock awards 20 108 128
Dividends declared ($4.22 per share) (6,573) (6,573)
Payments to noncontrolling interests (255) (255)
Other (12)
Balances, December 31, 2017 — 1,972 29,859 (8,535) (35,382) 1,856 (10,230)
Net earnings 7,911 8,286
Other comprehensive earnings

(losses), net of income taxes (1,572) (1,647)
Issuance of stock awards 47 81 128
Dividends declared ($4.49 per share) (6,994) (6,994)
Payments to noncontrolling interests (435) (435)
Adoption of new accounting

standards (Note 21) 238 238
Other (Note 6) (80) “) (85)
Balances, December 31, 2018 $ — 3 1,939 § 31,014 § 10,111) $ (35,301) $ 1,720 $ (10,739)

See notes to consolidated financial statements.
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