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OPMNN NYIVN NN MNMAX KXY JPNN DIW»Y NNV 0»a0o0 MMT oy IFRS 15 ow» mabwind
.DYTNINDN O»IDI1 MNYTN DY

nenNyY - 2 99N
NYAVIN NPINYN .MYN DY NYNIN 1IYIID INY MM 2172 1), NPNNYI MIND NININ MNYN 2NN MPON
NI NIYN NN SY NIINND NIINN 12V, TPV NI DY NIANND NN DNIMINNNN GNNN PWTIND 1PYa
MNDOM XN NN

NYNIN NIVII2 55D 7972 D) MDIDNN 29PN, NINT OY THY ,NPIIY DY NPNIM DO PR DXV Nop DINNA
.NDAN N NNIPY NP MINM DY NN NI MV HY

19INA DY T2 D2 MDIDNN Y9N DIIN,NPNNY DY RPN NN PN OPN MDN) NINIAN MININ DINNA
129NN YIXD NN DT DINANNNT OMINN PPN OYWHIN DN 1 ,MYN DY OWHYN Y1711 YOMd

ON)NN NNPY HYA IPOYa NYAVIN NPINYN .MYN DY 7291 YT TN MM 17D MDINIIAN NIPN MO0
.19 1% DY NN NYIIID IIMARNNDN NMPN ,MIVN DY 3197 1I¥2I2 IPNIIRND MV BPD) OMINNN
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029 - 3 N2

STNINDN NYTD OMDIVANT OXI1IN 1IN P2 NNHRNT MDPYAN 1IN 13D VI

vy DYUNN WYY S Navpny DYUNN YW YU NNy
013 M»NUIY 013 M»NVIY o3 mMnonY
93187231 %2 30 5372 30 5373 30 5373 30
2016 2016 2017 2016 2017
a1 9931 snYa

IR

moan

:DONHN NMMPOD MDD

1,957 491 516 965 1,002 DN MDNY MNI2
1,006 221 221 523 553 NI YN
2,963 712 737 1,488 1,555 YNV 971D
673 153 149 347 361 SNV NOP
3,000 724 833 1,310 1,582 MIINDI NP
3,673 877 982 1,657 1,943 n9p 5710
717 197 178 382 338 YMNINDI DXNINNIY DIDILVN
590 147 145 286 289 INN

: DMINN DMIND MION

7 1 2 3 4 DN MNI MNI2

11 3 2 6 5 NI ONYN

18 4 4 9 9 YNIYY N0

2 - 1 1 1 NI NAP

- - - 1 MIINDII NP

- 1 1 2 N9 97N

1 - - - - NN
7,965 1,937 2,047 3,823 4,136 DX MOIDN TO
(22) (4) (5) (10) (11) DTN P2 MIPON DIV
7,943 1,933 2,042 3,813 4,125 1M1 51V DMIVNN MDIIN TO
DN P12

(2,661) (660) (754) (1,219) (1,429) NINNDN NV NVIVY NHPRNN
5,282 1,273 1,288 2,594 2,696 TPNINDI MDD TO
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(TUnn) 29I - 3 INa

mvy DOUNHN NWIY Y NNy DOYNN NYIY YY NNy
013 NPPNVNY 013 NPPNONY 013 NPPNONY
9310873 31 531330 531330 %9130 %9130
2016 2016 2017 2016 2017
"1an pYan snba

n7Y 93999

[a))h)

213 48 55 99 108 DN NIDNI NN
101 15 11 62 63 NI MNYN
314 63 66 161 171 HNIYS 970
87 17 17 52 57 NI NAP
272 66 84 111 135 MINDIA NOP
359 83 101 163 192 n9p 27nv
48 24 6 51 23 MINDIA DONIDNI DDAV
23 13 14 21 24 9PN
744 183 187 396 410 Y9797 NN o

SINPIN ROV (MNXIN) MDION

- 21 (11) 27 (20 (1) PYNHND NT )2 MHIRNN
(50) (17) (25) (19) (17) 03, MINK MR
(15) (3) (4) (6) (8) NP DD DWYYN
679 184 147 398 365 M9 >N YIYaN MY TO
(48) (13) (15) (23) (25) MINNDN MNYN NVIYD NHPRNN
631 171 132 375 340 TNINNDN NITA 2N NN O

(109) (26) (39) (56) (68) I, 1M MINNIN
522 145 93 319 272 10N Yy DO 99 NN

DM DDV DPWIN PH2 N¥IAPA MNMNG PN Hw Nopn Nod (mark to market) >snawn vy qpwn (1)

MNRNNN YYD NN GPWNR ,2017 YW NYRIN IV HNN NDTINN XMPTI NIPY MIAPYL .MNND 2NN NI OWHWIN
LDMNNNT INDNN 10 1AW TIIND TY,NMITNND 33 12X2 TOIN IN NN NONT TNND M1
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MTN NAPHNA O»MNN OIMNIN - 4 9IN2

TPG 5v o011 52 5w NN DY (7N DINIVYY :19NY) NOP DINIVY NN NN NYNIA DIN2 27 D11 4.1
D20 ,NNNNN TINN ("IN 91D) VPR NPYII 257 NN (WA 19nY) N9 DINIVLWA (25.1%)
YR LYPN IPYM 85 -0 DY DIDD) NYIDIN TYINT YNNI DDV (N NIV 676 -5) YN NN 172 -5 HY
111 TPG -n AXNDNN 91NN 2017 LOMINA 1 -2 DMWY NOP DINILYO DNP NI NXNOND TPG »1 by 1)
.2017>512 31 DA NYANNN NOP DINIVY NAN NN NOVIY THIIN PATD IXNDN MYSHNI
VIR 1) VPN IPYIN 16 -5 HY O NOP DINIVY DOMINY IXPINY NPNN NOP DINIVY INTI J2 1O
NMZY NINN DY 1PHA (5.1 N2 DI IRI) VPR NP 2 -3 HY MY ,917) DINIOY DY NPINN NINYPND
PRI 3 -5 DY TO2 NPOY

MNP 554 -3 HY TOA NVIIY MNP IPNY NPT PIVOPA NIIN NI2NN ,2OY0 NININNDN NPOYNN NIRNIND
DN )IP2 PVIPA 1) NPY NP 308 -1 HY T NVIOY NNPH JPRY MNIT DY MNPLY P2 POPA Ny
DY IPOIN 224 -5 HY oA

DINILY DY NN DA 191 ,N9P DINIVY NOVIV 1IN DORNDIYN TPMNPHND NI NPXNIND 1PTI NYIdIIN
Y MNP 434 -5 DY TOI TYIN NIXP TIRPI IRNON NP DINILY NN NYVI ,NYIIIN PN DY .9
NOP DINILY NYID Y9DIN NITN DIV TNNY .1.5%-2.0% DY NIV MMV N2 IRWD (1IN NIPDM 110 -5)
STV PSP ARNONN YD NN

QUN N7Y IPYN 234 TOAOTOM NN TN YIATD IXNDN NOP DINIVY NN NI2N 1YV 2017 51981 4 D2
oY NNV PNV I ARV IR JND ARNOAN .D0¥0 NININND NP Y210 ARNONNN POHN NONN
DMYYN 10 -2 YI9N NIRNONN YIP .NPIIDN SNOIN IPN NI DY NIV I8N TN DNIVN IWN 2.5%-3.5%
NYYI OPMY DIMOYN NYIIN ,IRNINN GPPNN 2% -3 HY NYYIA DOV DIMDYN NV : )OPDTI DMV
INNTNN 927110 8%-10% P2 YW YW DOMIY DIMIVWN NYIIN) INNINN G010 14%-15% 2 SV

NP 78-5 YW TU PTOIIN GNRNN TIN JPIATY NN IXNNDN NP DINIVY NIAN NN NHVI YoP1a 27 D2
VI ,NPYIDN dNDIAN YIPN NI DY MY IXN YTN DIIWN TWN 2%-3% Y NNV PTHY DI ARV ,N7"Y
(9599 NNT) 2017 59982 NNPOIY NRNDND NNT 19N

PNRND (DYDY NXNDN NIDIND) NN DN (1) : NININ NPOIN DTN MNN WIAPI DOV MININND MNNIND

.3.5 9y noy X9 EBITDA-5 Y1) >03°91 230N 12 9NN (2) 25% -1 NS> NY

121 -5) YPX MPYI 30 TOA Pr2N PIN PITY IRNDN NP DINIVY NAN NN NHYVI 2017 LOMINI 1 OP2
2099 MININNIN NP YA INNINNN GO PIN NYNN TUN (N7Y 21PN

N»INN 100% N9 A nnnv Call -n nYsoIN NX N9P DINILY NN NIAN NYNIND ©INI 23 D2 4.2

1IN NINOPNA WY NP Syan noyann ,("NDKW? :1n5) Norddeutsche Kaffeewerke GmbH n9an
220 -2) YR MY 56 -5 DY TOY NNONON NY’IIN NNHN .(OPNIVN DMIDI7 MNYTY 24.4.7 1IN D) NRM)
DINIVY NIAN 72N .(NPTTD TN PIPD PHII YR DV 24 =31 YN YN NP 32 -D) (N7Y PN
VIAP ¥IDI2 APV NI WDV DXVNINN MMNAPNNNN DX0D NN MDY NNSPN NN NNOWN NP

JPROINDN 22 -5 DY TO PLINNDY PN NN 34 -5 HY Toa

3T 9915 971N DIDDN AW NP 18 -57 NINNA 2 OPH MY NPONY DODN DNNI 2017 YNNI 23 OY1 4.3
NN VNNY NVINNNN IRXIND 0NV 5 -5 YNV 1722 )92 DPN HYONY NIY NP 3.5 -5 70 HY URIN MOV
TN Y95 MDOYAN DY NTTHN Y2 IWN PYRIN 1IYAI2 1Y PN 10 -D DY 10912 NIANN NION MDYaN
192NN NON MIVN PYII MDD VI DY NN NMYY N5 NYY NN MY D190 1Y Pan
DMLY X2 NI ONIN JIP VI PHA N7Y NP 7-5 DINK) N7Y NP 10 -5 HY 7012 ) ,T09N2
N22pPNN ,MTN DIDIY TNNY .TOIM NN NITI MINK MIXRXIN PYDY GP1 WK (DXT2YD DN NPOY
.9NH0 NINN NN

TO9 NN IPI TIY NYY 1 NN NN 4,074,752 92280 DOTOMI DN IPANN 2017 59X wNin Tonn1a 4.4
T NY 1 N2 NI 2,727,274 DITOIN DXANY 1PANN 2017 331 WTIN TONNI )0 10D .Y NP 260 -5 HY
Y NIPIIN 4 -5 HY TO 1NONDN NPANT NMDY .N7Y NP 180 -5 HW 70 NINNI 1)

DODNY DRNNA NY NNV NIMNY MO NN N7V DD DINIVY NAN NN DU 2017 NN 28 DY 4.5
:n9) Qingdao HSW Health Water Appliance Co. Ltd m1ana ©9om 15% 1519 ,9mwvnin ovnn
519 9NN NXIAPHN MI2N MYYII GMVNN DN NP> NN INRDY T ,("NWIdDIN” -) amwnn ovnn”
(N7 2PN 81 -) N MNP 150 -5 DM DINIVY NAN NN OOYN NYDTY NN .49% DM DINILYY
172NN Y MY NOIWNY DRNNZ NYaAP) NINNN 00NN NNN TN 0 90 Ty (7NNnnn”: ond)
N7INNN .GMYNN DNN DIDNA YaPIVY 9 2016 MIVD GMWYNN DN YW NPIDIN MNNIND YY NODIANN
92N IWONY MODNN MNNN DY MHYYAN DM DINIVYY NIINN THRYNY DIOYI NNNDN MYSNHNI Y010
NNN NN DIV 90N NITN DIDID TYNID 1123 .NYIIIN NINN DIYWN TNI
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M DON DYVUN - 5§ INa

NN NAPNA MPIyn 5.1
:NYTN NYIPN IPIVNINY DIWTNN MISOIND YN HY PIND MNWN 2200 VYV oD

1PN ML 00 TIN MY
PN NYY mmy "9y YININ NavIN 931 PPN M NPYNIN 190D
29959
% % 1=241%] n’y n’y :t:’?wu DINIT DTN PN TN

0.12-0.23 19.95-21.00 4.29-5.29 63.49 62.26 8.3 14-5773,325 (1)2017 vna27
DY

(0.07)-(0.22) 19.69-20.98 4.29-5.29 63.82 64.52 4.2 11-9368,060 (2)2017>N0228
DO

0.48-1.48 19.62-23.60  2.89-6.30 49.74-53.5 64.52 124  5-5653,258  (3)2017>NnN2 28
DY

MINDY 2017 ;07105 15 DP2 DONAY 158D OXPNNN TTHD DTN NN NPINNNIND NNKR 93 DY YN noom (1)
NYaNN NAVNN .2019-2020 DNYNN NNX 9D HY DINA 27 -2 , NNV NNV SNV YN MININD 2N ¥IIND
YMNND NOWIAND MNP 29 DY DMADIN MMTA NIRXIND 9PN YN MPIWNN

NN L2017 PNNAD 15 D2 ODNAY 19IXD DX PNND TTHI NTINN NPN NPXNINNN NNX 93 DY vIdNN Naomn  (2)
NYaNn NaVNN .2019-2020 DNYIN NNXR D DY ONNA 28 -2 ,MNY NN PNV YN PSRN AN vinnd
NMNRN NOWIAND MNPN 29 DY DMADIN NMINTA IRNIND GPN IR MPIVIN

1IN ,NOP DINILVWA (25.1%) TPG S o nymmn Y5 5v Nop DIRILVY T HY NYNIaY NIIND NN Phnd (3)
NNX 95 Y YINN NADIN .NI2NN NMIND NPXNIN 653,258 -5 NOP DINIVY NIIN YDNIN IPAINN 12 NN
DYNPHN DNIND DRNNA YAINN MINNIND 2AND YINMNY MNITN .J9IND DXPNNN TTHY DTN NN NPNINID
YNODIN MNY 9 RY NINNN NYa .2018-2021 DNHWN ToNNA ,NOP DINIOVYW NN 97N IPINNY NPSIND DY
MY TN YTTNY 295 MPYN 00 INNN PNV DY NDY KD DININD NPY INNRD NPININD DV INNN INY INNNA
.DONINN

M1 NOIPNI DOWIIN 5.2

23230 199 NNNN NI 115,968 -5 DITWT IPINNY MININ XAND 311,874 WmN MTH NOPN Tonna

MNHN MNAMNNN - 6 INA

,2016 120%72 31 OYY MITOIYI AMZNN ,NYY MPIMN MI2NT NIIND TN NN NMMPNNN MY’IN )0 6.1
.DYMIVYN DMODIN MMTY 24.1.2 -1 24.1.1 DNNI NN

TONN MIYIIND NIYRD WP TPIDI NYAN 150 1INKNL SHINDN LAYNN NYAD NWNN 2017 TN 17 D1 6.2
NN VYNNI M2 2017 H9>19XI 30 O .TINA DXAYN NPADN N NINIYY ,1N'Y1 DI DINIVY NN NN THD
MINSIN NPYDA KDY 1NN NYIAND NYOIRN NYPA NPpdNNn Dy

TN YN NIYNRD NYPY YD NYIAN 19919 HINK OHINHN VAYNN DAY NWNN 2017 519X 5 01 6.3

MPIN 5% PO NI IXIN ONY HPYN NIDI DONY DPNNTN DY NMINNY MYV NPMIYY ,N71INN TND

,D»VAYNN TPXYY NN DY DOIANNA ,NI12NN NOTIN .NIY NP 53 17 NYIANN DI 07 125 v Hpwnia
.D2pnn NY NNV MY XY Y ,NT 20w NOMIYN

JUNY NN ITINKN LAVYNN N VIINN 2017 D>IANA 6 DA, DMV DMDIN MMTD 24.1.1 NN TwNN1 6.4

N7Y NP 915-5 HY DDA NN NMIYAIND NNYIND NYPAN) MO0 NYANN NYINN DY MPONoN Ny1Hn

19991 1°32,2016 M2 NN’ DINIVY NIAN NN 973 1NN OINN YWY NNV MIATNN ,NIINN TN NYNINY
.09 DNA 59 WOLIN 3 DYV DMININ DY

19Y-AN YN OVINHDN LOVNIN N VIONN 2017 ONNA 17 DY, 0PMVN DO MMTY 24.1.1 NINAY TwNN1 6.5

NP 38 -5 HY DIV TN MYIINI NNYIND NYPIN) MDD NYIANN YN DY MPYNDN NYTIN IWND

DN NN 1IN DY NNINDY YLD 1732 ,2014 920202 ONIY? N2 NIAND THD DYNNY N7y
ANYD NADY YAINY (1790 NODINI) N7y 20,000 -5 YW TOI NNV 95V 910X DIYWNA 121N NN . INIIND

2016 NNA 19D SHINKN LIVNT NAD NYNNY NN 2T OOMVYN D00 MMTY 24.1.2 1IN YNNI 6.6

NOIYN YY DOANNA ,NIANN NOMIN P90 ADNN YTYHN N2Y PN DY T DY NINDY 179910 NN N P2
.MYAPNN NYIANNY MNAN XY YD ,NT 2DV NN ,DMVIWNIN MINYY
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NN MNYN NVIY 29D MYIVNN MPINMI MIINI MYPYN - 7 9INa

DNINNDN MNYN NVIY 95 MOMVHIN NN MPINI NN AT OTINPN YN 7.1

99057 28NN DY NNMIND Y01 YT (N)
Trés Coragdes Alimentos S.A Sabra Dipping Company
93218473 31 99%2 30 Y3587 31 37’2 30
2016 2016 2017 2016 2016 2017
91N apan YA 9Pan 91N mya
N7Y 23991
1,091 914 1,135 324 374 311 DV IV D0
Huniip)al
102 72 160 115 127 48 DMV MNYY ONNNN
653 645 613 696 699 633 DYOVIY DYNY DIDI)
1,744 1,559 1,748 1,020 1,073 944 DYUM TO
779 586 650 *428 219 377 MOvVIV NMANNN
9INn
,DP90 1PNV NPDIY NMPNNN
352 189 285 *294 102 256 (2)(1) MHIUI9M DIINN DINOY
195 244 311 *q 14 3 MAVIV PIRY NMINNNN
:9INNn
,DOP90 1PNV NPDIS NMPNNN
158 208 277 *- 13 - MYI9M OMINNX OINXOY
974 830 961 432 233 380 M”M2»NNN TO
vInn Mo *

TOIN N NNNI NTNY ON DY NP 1O TIIX Y1 2016 120872 31-) 2017 12 30 DD INNDN NN’ D (1)
STAYTA DY IV DXP)20) NPIMNN NIAND NYIANNY

1NNY TYNNA AN 2017 MY DIND TY TOININ NTNN NNN NYVIA DT NYT DIDID TN |20 (1) PYDI NIND TYvNN1 (2)
22017 920872 31 OPY TY (NNX D5) 9937 1120 2 -5 YW D102 MPPINNN MIANN YT DY MY
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177¥2 9Y9) VINILVY

(D299Yan *5Y3) DITNINNDD D302 DOV IN MMTN MSNND DIINa

(TYUNN) IRNNN MMYN NVIY 23T MAIVNRN MPININ MIHANA MYPYN - 7 NINA

(Tvnn) 71
S MDOYON NINSIN YY NNMIND YD YN (2)
Trés CoracOes Alimentos S.A Sabra Dipping Company
mvy vy
NMINONY NMINONY
o 012 1MPNTVAY DOUNN AVIBYY 012 MPNVIY DIUNDN NYIYY oy 092 MPNONY DIUNN NYITYY B2 IM1NDIY DIYNN NYIYY
3814 31 %1 30 %1 30 Y% 30 M2 30  Han87a 3l Y91 30 Y91 30 )%1 30 )%a 30
2016 2016 2017 2016 2017 2016 2016 2017 2016 2017
9N 9P1n mva 9P1n mya 9P1n 9P1n moa 9P13n mva
n7Y 910

3,459 821 1,048 1,453 1,950 1,328 374 325 724 613 mMoIN

212 47 91 77 121 63 30 (2) 64 18 NMPNY (TO91) NN

120 94 (65) 130 (81) (14) 22 (22) *(11) (56) NN 5512 (TO9N) NI

332 141 26 207 40 49 52 (24) *53 (38) 9975 (T99N) N TO

11990

34 8 10 15 20 50 11 11 22 22 MNN9M NN

12 5 4 8 6 - - - - - 2> MDION

35 9 12 16 23 7 1 2 3 4 Y27 NINNIN

S5y DYON (MDION) NMINIIN

50 17 19 27 22 49 23 ) 48 14 (1) NOdAN

.SE USA Inc. np>snnin n1ana 0w Sabra Dipping Company 5w o1 5789 N1 (1)

YINN XN *
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(2299131 *NY3) DITNINDN 029392 DODIN MNTN MNNNY OI9INa

(TWnN) 2INNN NYN NVIVY 295 MIVNRD MPINI MIINI MYPYN - 7 9INA

D»»2 OMADIN MNITN TPNNN DX YN OXTNINNDND DMPA O1IDI MNYIT TPNNNY NN NINIAPN 7.2

MYN NVOW Y95 NYMLVHN 91122 Namwn Npoy ,Trés Coragdes Alimentos S.A bv o TNMNGDD
(50% M5YaN NYY) MIINDN

INDYTIAN HNOIN N T NN DY NINYTN NINN YAV
.1.06 11 5pwo ©Na 2017 12 30 DY HNIN HY POYNN WYY 7.3

NMPN OPYN D1 DR DNIN DY PIONN MYV IDNY NDWUN YN DIVINNDD POONN MYV PND
S PITN

INDITIAN HNIN YV PPYINN Y

129590 Ay
% "PYN NV nNYPNY YN
1092 NNINONY DIVNN NYIY HY NPy
(10.1) 1.15 201712 30
21.2 1.05 201612 30
$09°3 NPPNDAY DIVNN DYDY DY NP
(6.6) 1.12 2017 712 30
14.7 1.09 2016 711 30
19.7 1.11 2016 931873 31 B2 NNINONY MVYY

0039 929’V - § N2
00399 029V HY 1M1 MY 8.1

NMPNNN ,NIN MM DXION ,MNIPY ,TIINY I8P 939 MYPYN ,D0INITHD MNYY DINIH DY D90 TIvN
PINN MNYA SMNN NNPY DN KD .ONYY NN MY 217 IN ONIN MDY MM DINIT DONPY NINNDY DPIDD
SN MRNDN DY (D»TIVN MINYITA DDNIY 9))

27 H919) ©M19D2 19Ty DY TN ,1AN N2 TIY MPNY NONIAN Y PNN DY DDIANN ,1INT NN DY NN MNIVD
SYIPOTI BN ADIN 2ANNN DY NITA HIINN (N712XIY

2016 YanyTa 31 2016 12 30 2017 %37%2 30
EEYY
G RN 09903 79 AN G RANY] 24904 WA NY 021902 9
?1an 431 'nYa
7Y 2PN
368 362 376 361 185 182 20970 23N MMDN
527 481 541 481 509 461 T PITO IN MMN

1NN MNYA BY740230 0D DIPYWIN HY 1NN MY 519999951 8.2

MNIN .NOIWN NVLIWA YIDY TIN ,INN ONY 19D DY TTNIIN DMDININ DIPWINN DY NN NINN PPNV NYavn
S YIPYTI VITHN MNYN

DY DYPYINTY DY MY (DININND NXD) DOVLVINY DXPNN : 1 NI =
22299 1 71192 DX9I195 DIRY,POPYL IN PIYINT ,Dd9N) OINM : 2 NN =
.DY93%) PV HOINM YY DXODIAN DINRY DN : 3 NI .
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(2299131 *NY3) DITNINDN 029392 DODIN MNTN MNNNY OI9INa

(TUnn) 0019 D¥9PYIN - 8 NINA

(TYNNY IND Y 19999951 8.2

2016 4ans7a 31 2016 %311 30 2017 %311 30
30,9 27! 1094 309 21 1nmn 3004 204 17194
RTAFTA 990 *nba
n7Y 9999

02099 (7129°hNN) BY09)
- - 46 - - 47 - - 47 DN T MM
- 2 11 - 5 28 - 4 9 DTN )2 D¥I"N
- (27) (11) - (39) (1) - (14) (18) DI )2 OINOY
- - 28 - - 26 - - - (1) 191 PNY DIV D)
- - - 3 - - - - - (2) DN YWY MNIN
- (25) 74 3 (34) 100 - (10) 38

S NAND VIININD IRSIND .N7Y NP 31 -5 NNNA NPONY PHRT IO DI Wmn NYURIN AN Tonna (1)
STO9M NN NIT2 MINX MDIDN PYDY M IWUN N7Y NP 21 -5 YW NN 10N

TTRY PSOND SY INNN ONYN INRNDN NV NVOYW 19D NONVNND NPINID NIINT NN NI MSNN  (2)
5Y 121 NPINIKBN NN DY RN NN MY DY AN P2 ,MODIANND TIN DIP-NONN NOINIDD MYNNNI
4.5 N2 D) NN .NYYT NN DY NYNTIN

D»9DIN MNYTY 28.7.2.1 NN NN ,2 1D DXTTNIN D30 DMDIN DX PYIN DY INNN MMV NY P 1272 DXV
.D»MVYN

9091 28NN HY MTH TPIND INNRD DIMN - 9 9INa

AN YN TIY MY NDNIA2 INONY INWD IWN N NITO AN NIAND NP9 2017 %9Pa 4 ora 9.1
JIPANNY 1IN TN ININ 19N PN IMTYN IO ,N7Y NP 399 -5 9y NTHY NPINN NN

N 1910
nvap MY N
2.61% MV NP MY
TPDOPANT TP WY
INDNS DwWIN TV
2.78% PN MDY NIYNI NXANN
n"Y 90 403.1 NPANN TN P TW
YT TTHI NITINY 1R TN P RIANG RIS
2020 -1 MV 95 5w "1 30 -1 OOYMY DIMYYN 8 1P DPYN MTIIN

4-) TNN Y95 5% DMNMWUNRIY DMOWN 4 .2027 TV
STPN 99 20% D90) DYTYN

5NN .M 30 -2) 9INTA 31 -1 PIIY OXN A 29 DYYN STIN
.2027 9312 30 ) 2017 920871 31 -n

PN DXTIAYY IN MML2

MoYN ; NN 7N N12N OV

AA+ ; Aa2 NPANN TYINI NPT

9 NPDIAN NPINNA TINYD NIIND NIMNNND ,INIVNL I DIV /N NITON 2IND MIPNY 9% Y5
WIAPIY NPDIVAN NPINND MNTN NPDIS NPIND ,2INN NIPXR NTIVAY NNHNIN VYA NAPNNNY
IWUNI WYAPY 901N .DPNIYN DMODIN MNYTY 20.6 7INID ININNY DXNNA T NITO NN D 9aya
PIRY NPMIDT DY YIS YAIN NOLIP DI1T0VI) NIANN DY SISV NN DTN : MINXAN NPINNN N N7IND
NN, D918 DIV 3 TYNI N7 1PN 500 DY TON NN (!N N7AN NPAIN TYIN INNRD DYDY NIPN
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KPMG Auditores Independentes

Rua Desembargador Leite Albuquerque, 635

Sala 501 e 502 - Aldeota

60150-150 - Fortaleza/CE - Brasil

Telefone +55 (85) 3307-5100, Fax +55 (85) 3307-5101
www.kpmg.com.br

Independent auditors’ report on review of interim financial
statements

To
Directors and shareholders of Trés Coragdes Alimentos S.A.
Eusébio - Ceara

Introduction
We have reviewed the accompanying 30 June 2017 condensed consolidated interim financial
statements of Trés Coragdes Alimentos S.A. (“the Company™), which comprises:

e the condensed consolidated statement of financial position as at 30 June 2017;

e the condensed consolidated statement of income and other comprehensive income for the three
and six month periods ended 30 June 2017;

e the condensed consolidated statement of changes in equity for the three and six month periods
ended 30 June 2017;

o the condensed consolidated statement of cash flows for the three and six month periods ended 30
June 2017; and

e the notes to the condensed consolidated interim financial statements.

Management is responsible for the preparation and fair presentation of these condensed consolidated
interim financial statements in accordance with IAS 34, ‘Interim Financial Reporting’. Our
responsibility is to express a conclusion on these condensed consolidated interim financial statements
based on our review.

Scope of Review

We conducted our review in accordance with the International Standard on Review Engagements
2410, “Review of Interim Financial Statement Performed by the Independent Auditor of the Entity”.
A review of interim financial statements consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review



procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying 30 June 2017 condensed consolidated interim financial statements are not prepared in
all material respects in accordance with IAS 34, ‘Interim Financial Reporting’.

Fortaleza, 4 August 2017

KPMG Auditores Independentes
CRC 2SP014428/0-6

Jodo Alberto da Silva Neto
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Trés Coracdes Group
Consolidated Interim Statements of Financial Position as of 30 June 2017 and 31 December 2016

(In thousand of Brazilian reais)

30 June 31 December 30 June 31 December
Assets 2017 2016 Liabilities 2017 2016
Current Current
Cash and cash equivalents 150,638 86,524 Short term loans 269,300 298,804
Deposits 2,805 2,418 Trade payables 152,739 151,143
Trade receivables 487,054 393,469 Income tax payables 7410 1,253
Inventories 363,694 377,163 Employees and other payroll related liabilities 51,233 42134
Recoverable taxes 44418 37,798 Proposed dividends 24,732 59,268
Income tax receivable 4934 14,030 Interest on equity payable 64,288 43,938
Derivative instruments 409 - Payable taxes 23,041 21,724
Other current assets 16,157 14,114 Other current liabilities 20414 36,335
1,070,109 925,516 613,157 660,599
Non-current Non-current
Judicial deposits 9,202 8,780 Long term loans 261,617 134,243
Loans to related parties 17,870 7,908 Other non-current liabilities 1,977 2,565
Other non-current assets 5113 7,765 Deferred tax liabilities 10,776 9,364
Deferred tax assets 13,182 14,299 Provision for legal proceedings 18,971 19,518
Investments 4,037 4211
Fixed assets 255,737 242,291 293,341 165,690
Intangible assets 273,252 268,456
Equity
578,393 553,710 Share capital 273442 272,370
Translation reserve (95,797) (99,228)
Retained earnings 564,359 479,795
742,004 652,937
1,648,502 1,479,226 1,648,502 1,479,226

The accompanying notes are an integral part of these consolidated financial statements.
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Trés Coragdes Alimentos S.A.

Consolidated Interim Statements of Income
Six and three month periods ended 30 June 2017 and 2016

(In thousand of Brazilian Reais)

Six months period ended  Three months period ended

30 June 30 June

2017 2016 2017 2016

Revenue 1,699,287 1,383,148 938,957 753,322
Cost of sales (1,248,846) (1,016,186) (669,471) (550,630)
Gross profit 450,441 366,962 269,486 202,692
Selling and marketing expenses (254,482) (221,539) (136,405) (121,399)
General and administrative expenses (52,786) (41,067) (25,349) (20,501)
Equity method (174) 3) (56) 3
Other income (expenses), net (27) 228 (55) 188
Operating profit 142,972 104,581 107,621 60,977
Finance income 5,522 7,623 3,589 4,760
Finance expenses (21,111) (13,393) (11,359) (7,578)
Profit before income tax 127,383 98,811 99,851 58,159
Income tax expenses (19,735) (25,706) (17,579) (15,373)
Profit for the period 107,648 73,105 82,272 42,786

The accompanying notes are an integral part of these consolidated financial statements.
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Trés Coracdes Alimentos S.A.

Consolidated Interim Statements of Comprehensive Income
Six and three month periods ended 30 June 2017 and 2016

(In thousand of Brazilian Reais)

Six months period ended Three months period ended

30 June 30 June
2017 2016 2017 2016
Profit for the period 107,648 73,105 82,272 42,786
Foreign currency translation differences 3431 7,290 (466) 2,753
Comprehensive income for the period 111,079 80,395 81,806 45,539

The accompanying notes are an integral part of these consolidated financial statements.
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Trés Coracdes Group

Consolidated Interim Statements of Changes in Equity

Three months period ended 30 June 2017 and 2016

(In thousand of Brazilian reais)

Balance as of 31 March, 2016
Dividends distributed relative to 2015
Profit for the period

Other comprehensive gain:
Foreign currency translation differences

Total other comprehensive gain:

Internal equity changes
State VAT and Federal tax incentives

Profit destination:
Legal reserve

Reserve for profit to be distributed

Balance as of 30 June, 2016

Balance as of 31 March, 2017
Dividends distributed relative to 2016
Profit for the period

Other comprehensive gain:
Foreign currency translation differences

Total other comprehensive gain:

Internal equity changes
Capitalization of tax incentives

State VAT and Federal tax incentives

Profit destination:
Legal reserve

Interest on equity credited

Reserve for profit to be distributed

Balance as of 30 June, 2017

The accompanying notes are an integral part of these consolidated financial statements.

Trés Coragdes Alimentos S.A.

Condensed consolidated interim financial statements as
of and for the three and six month periods ended on

30 June 2017 and 2016 and independent auditors’
limited reviewreport on condensed consolidated
interim financial statements

Retained earnings

Share Legal Tax Profit to Translation Accumulated
capital reserve incentives distribute adjustments profit Total
272,370 34,232 165,288 196,301 (100,963) - 567,228
- - - (1,445) - - (1,445)
- - - - - 42,786 42,786
- - - - 2,753 - 2,753
- - - - 2,753 42,786 45539
- - 11,837 - - (11,837) -
- 2,139 - - - (2,139) -
- - - 28,810 - (28,810) -
- 2,139 11,837 28,810 - (42,786) -
272,370 36,371 177,125 223,666 (98,210) - 611,322
272,370 43,478 203,309 253,984 (95,331) - 677,810
- - - (12 - - (12)
- - - - - 82,272 82,272
- - - - (466) - (466)
. - - - (466) 82,272 81,806
1072 - (1,072) - - - -
- - 12,280 - - (12,280 -
- 4,042 - - - (4,042) -
R R R - - (17,600) (17,600)
- - - 48,350 - (48,350) -
1,072 4042 11,208 48,350 - (82,272) (17,600)
273,442 47,520 214,517 302,322 (95,797) - 742,004
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Trés Coragdes Alimentos S.A.
Condensed consolidated interim financial statements as
of and for the three and six month periods ended on
30 June 2017 and 2016 and independent auditors’
limited reviewreport on condensed consolidated
interim financial statements
Trés Corag0es Alimentos S.A.
Consolidated Statements of Changes in Equity

Six month periods ended 30 Junho 2017 and 2016

(In thousand of Brazilian Reais)

Retained earnings

Share Legal Tax Profit to Translation Accumulated
capital reserve incentives distribute adjustments profit Total
Balance as of 31 December, 2015 272,370 32,716 157,782 175,004 (105,500) - 532,372
Dividends distributed relative to 2015 - - - (1,445) - - (1,445)
Profit for the period - - - - - 73,105 73,105
Other comprehensive gain:
Foreign currency translation differences - - - - 7,290 - 7,290
Total other comprehensive gain: - - - - 7,290 73,105 80,395
Internal equity changes
State VAT and Federal tax incentives - - 19,343 - - (19,343) -
Profit destination:
Legal reserve - 3,655 - - - (3,655) -
Reserve for profit to be distributed - - - 50,107 - (50,107) -
- 3,655 19,343 50,107 - (73,105) -
Balance as of 30 June, 2016 272,370 36,371 177,125 223,666 (98,210) - 611,322
Balance as of 31 December, 2016 272,370 42,209 194,522 243,064 (99,228) - 652,937
Dividends distributed relative to 2016 - - - (12) - - (12)
Profit for the period - - - - - 107,648 107,648
Other comprehensive loss:
Foreign currency translation differences - - - - 3,431 - 3431
Total other comprehensive loss: - - - - 3431 107,648 111,079
Internal equity changes
Capitalization of tax incentives 1,072 - (1,072 - - - -
State VAT and Federal tax incentives - - 21,067 - - (21,067) -
Profit destination:
Legal reserve - 5311 - - - (5311) -
Interest on equity credited - - - - - (22,000) (22,000)
Reserve for profit to be distributed - - - 59,270 - (59,270) -
- 5311 21,067 59,270 - (107,648) (22,000)
Balance as of 30 June, 2017 273442 47,520 214517 302,322 (95,797) - 742,004

The accompanying notes are an integral part of these consolidated financial statements.
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Trés Coragdes Alimentos S.A.

Condensed consolidated interim financial statements as

Trés Coragdes Alimentos S.A.
Consolidated Interim Statements of Cash Flows
Six and three month periods ended 30 June 2017 and 2016

(In thousand of Brazilian Reais)

of and for the three and six month periods ended on
30 June 2017 and 2016 and independent auditors’
limited reviewreport on condensed consolidated
interim financial statements

Six months period ended Three months period ended

30 June 30 June
2017 2016 2017 2016
Cash flows from operating activities
Profit for the period 107,648 73,105 82,272 42,786
Adjustments for:
Depreciation and amortization 17,299 14,318 9,059 7274
Provision for legal proceedings (547) (1,218) 1 (1,232)
Other income, net 27 (228) 55 (188)
Equity method 174 3 56 3
Financing expenses, net 15,589 5,770 7,770 2,818
Income tax expenses 19,735 25,706 17,579 15,373
Interest paid, net (18,722) (8,616) (7,144) (4,551)
Income tax paid (1,953) (12,996) (1,953) (9,134)
139,250 95,844 107,695 53,149
Change in:
Trade receivables (94,133) (76,377) (86,759) (59,551)
Inventories 16,215 (2,175) 1,964 13,269
Recoverable and payable taxes, net (12,953) 2,583 6,128 8,312
Derivatives, net (409) - (466) -
Judicial deposits (422) 557 (747) 631
Trade payables 1,596 8,634 26,874 27,808
Employees and other payroll related liabilities 9,099 12,118 5,825 7,693
Other current and non-current assets and liabilities, net 2,954 1,450 3,152 (2,165)
Net cash flows provided by operating activities 61,197 42,634 63,666 49,146
Cash flows from investing activities
Change in deposits (375) (2,542) (612) 52,012
Payment for acquisition of operations (20,244) (53,582) (1,252) (53,582)
Share capital increase in joint-venture - (4,605) - (4,605)
Proceeds from sales of fixed assets 651 1,168 386 571
Acquisition of fixed assets (24,195) (19,705) (12,993) (7,506)
Investments in intangible assets (6,247) (2,361) (2,514) (1,790)
Long-term loans to related parties (9,424) - (270) -
Net cash flows used in investing activities (59,834) (81,627) (17,255) (14,900)
Cash flows from financing activities
Proceeds from loans 351,687 165,958 257,904 64,061
Repayment of loans (254,388) (190,824) (142,134) (63,006)
Dividend paid (34,548) (35,993) (34,548) (35,993)
Net cash flows provided by (used in) financing activities 62,751 (60,859) 81,222 (34,938)
Net increase (decrease) in cash and cash equivalents 64,114 (99,852) 127,633 (692)
Net increase (decrease) in cash and cash equivalents
Cash and cash equivalents as of beginning of period 86,524 159,996 23,005 60,836
Cash and cash equivalents as of end of period 150,638 60,144 150,638 60,144
64,114 (99,852) 127,633 (692)

The accompanying notes are an integral part of these consolidated financial statements.
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Notes to the condensed consolidated interim financial
statements

(Amounts in thousands of Brazilian reais, unless otherwise stated)
Reporting entity

Trés Coracdes Alimentos S.A. and its controlled entities are an industrial and commercial group
of companies, which operates in Brazil, in producing and selling branded coffee products,
multibeverage single portion capsules and machines, powdered juices, chocolate drinks and corn
meal products. The Group is also active in green coffee exports, lending Away-From-Home
machines and operation of cafeterias.

The Company controls the entities Cafeterias Trés Coracfes Ltda. and Café Trés Coracles S.A.,
which controls the entity Principal Comércio e Industria de Café Ltda., all together referred to as
“the Group”. The Company is part of a joint-venture with Caffitaly System S.p.A., whereby it
holds 50% share of company 3Caffi Industria e Comércio de Capsulas S.A. (“3Caffi”). 3Caffi is
not consolidated in this report, since the Group no longer controls it.

The Company is located at Rua Santa Clara, 100, Parque Santa Clara, Eusébio, Ceard, Brazil.

The Group is currently the largest group in roasted and ground coffee business in Brazil, and
owns the coffee and other food brands of Santa Clara, Kimimo, Trés Corages, Pimpinela,
Principal, Fino Gréo, Café Doutor, Café Opcdao, Café Divindpolis, Café Geronymo, Estrada
Real, Café Leticia, Itamaraty, Londrina, Chocolatto, Dona Clara, Claramil, Frisco, Tornado,
Tres, Iguacu, Cruzeiro, Amigo, and the recently acquired brands Cirol, Cirol Real and Realmil.

The Group’s industrial facilities are located in the states of Ceara, Rio Grande do Norte, Minas
Gerais and Rio de Janeiro, and its distribution centers are located in almost all states of Brazil.
In addition to that, the Group owns green coffee processing plants in the state of Minas Gerais.
Part of the facilities used by the Group is leased from one of its related parties, Trés CoracGes
Imdveis Armazeéns Gerais e Servigos Ltda., which is not consolidated in this report, since it is
not part of the Group structure presented below. Trés Coracfes Imdveis Armazéns Gerais e
Servigos Ltda. is owned by S&o Miguel Holding e Investimentos S.A. (50%) and Strauss Coffee
B.V. (50%).
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As of 30 June 2017, the Group had the following structure:

Strauss Coffee Séo Miguel
B.V Fundo
50% 50%
A\ 4
Trés Coracoes Caffitaly System
Alimentos S.A S.PA
99.9% 99.9% 50% 50%
A A 4 \A 4
Café Trés Cafeterias Trés 3Caffi Inddstria e
Coracdes S.A Corac0es Ltda. Comércio de
Capsulas S.A

99.9%
\4
Principal Ind. E
Com. Ltda.

Basis of preparation

Statement of compliance

These condensed consolidated interim financial statements have been prepared in accordance
with IAS 34 regarding interim financial reporting. These condensed consolidated interim
financial statements do not include all of the information required for full annual financial
statements, and should be read in conjunction with the IFRS audited financial statements of the
Company as of 31 December 2016 and for the year then ended, together with its accompanying
notes (hereinafter - the "Annual Financial Statements").

These condensed consolidated interim financial statements were authorized for issue by the
Company’s Management on 4 August 2017.
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30 June 2017 and 2016 and independent auditors’
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Significant accounting policies

The accounting principles applied by the Company in preparing these condensed consolidated
interim financial statements are consistent with the principles applied by the Company in
preparing its audited Annual Financial Statements as of 31 December 2016 and have been
applied consistently to all entities of the Group.

Material events during the reported period
4.1 Dividend payment

In June 2017, the amount of R$ 34,548, representing the final 50% of dividends declared from
the 2014 results, was paid.

4.2 Iguacu final purchase price allocation
On June 23", 2017, Management received the purchase price allocation of Iguacu acquisition

performed by Ernst & Young Assessoria Empresarial Ltda. The impact of this independent
valuation as presented below:

Before After
independent independent
valuation Adjustment valuation
Acquisition cost
Consideration transferred, paid or to be paid 73,582 - 73,582
Identifiable assets
Brands and trademarks 11,000 7,330 18,330
List of customers 34,400 (12,020) 22,380
Total identifiable assets 45,400 (4,690) 40,710
Goodwill 28,182 4,690 32,872

All adjustments above were recognized in these condensed consolidated interim financial
statements.

Net debt
30 June 31 December
2017 2016
(Unaudited) (Audited)
Short term loans 269,300 298,804
Long term loans 261,617 134,243
Cash and cash equivalents (150,638) (86,524)
Net debt 380,279 346,523
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The increase in net debt presented above is mainly due to the payment of dividends, as
mentioned above

In May 2017 the Company entered in a new loan agreement operation in the amount of R$
150,000, with cost of debt of 95.9% of the Brazilian Interbank Deposit CDI rate, with a 3 year
payment term and another amount of R$ 80,000, with fixed cost of debt of 8.80%, with one year
payment term. This new operation will allow the Company to modify its debt structure,
balanced between short and long term.

The excess cash was temporarily deposited in interest bearing instruments and is remunerated at
101% of the Brazilian Interbank Deposit CDI rate.

Contingent liabilities

There were no material events related to contingent liabilities during the reported period, except
for the usual interest accrued on the provisioned contingent liabilities balances.

Financial instruments

Fair value of financial instruments

The carrying amounts of the cash and cash equivalents, short and long term financial
investments, trade receivables, other receivables and debit balances, credit from banks and
others, trade payables and other payables and credit balances, are equal or close to their fair
values, except as mentioned below.

Presented below are the carrying amounts and fair values of financial liabilities that are not
presented in the financial statements at fair value or close to it:

30 June 2017 31 December 2016
Carrying Fair Carrying
amount value amount  Fair value
(Unaudited) (Audited)
Financial liabilities
Short term loans 269,300 238,388 298,804 254,013
Long term loans 261,617 214,321 134,243 110,019

The fair value is based on the contractual cash flow discounted to each reporting date, based on
the market interest rates as of each reporting date. The carrying amount includes interest accrued
as of each reporting date.

Fair value hierarchy
The Company uses the following hierarchy to determine and disclose the fair values of financial
instruments, based on the valuation methodology used:

Level 1: quoted prices (unadjusted) in active market.

18



Trés Coragdes Alimentos S.A.

Condensed consolidated interim financial statements as
of and for the three and six month periods ended on

30 June 2017 and 2016 and independent auditors’
limited reviewreport on condensed consolidated
interim financial statements

Level 2: inputs other than quoted prices within level 1 that are observable for the assets or
liabilities, either directly (i.e., as prices) or indirectly (i.e., derived from prices).

Level 3: inputs for the assets or liabilities that are not based on observable market data
(unobservable inputs).

As of 31 December 2016, the Group did not have financial instrument balances carried at fair
value using valuation methods. As of 30 June 2017 the Group had futures open positions in the
amount of R$ 18, classified as level 2, with due date of July 2017 and in the amount of R$ 391,
classified as level 2, with due date of August 2017.

* * *
Pedro Alcantara Régo de Lima Danisio Costa Lima Barbosa Adenise Evangelista de Melo
Chief Executive Officer Chief Financial Officer Accountant
Trés Corages Alimentos S.A. Trés Coragdes Alimentos S.A. Trés Coragdes Alimentos S.A.
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