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2,308 603 1,705 *1,808 6 (951) *(4) (20) 622 244
332 90 242 242 - - - -
21 6 15 - - 15 - - - -
1 1 - - - - - - - -
68 22 46 - - 46 - - - -
90 29 61 - - 61 - - - -
422 119 303 242 - 61 - - - -
10 - 10 10 - - - - - -
(3) (5) 2 - - - 2 - - -
(150) - (150) (150) - - - - - -
(42) (42) - - - - - - - -
2,545 675 1,870 *1,910 6 (890) *(2) (20) 622 244
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MPIMN MI2NH INK D910 NN
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1,959 153 1,806 2,130 (1,217) (389) (20) 1,051 251
108 14 94 94 - - - - -
18 (1) 19 - 19 - - - -
27 - 27 - 27 - - - -
(2) - (2) (2) - - - - -
43 (1) 44 (2) 46 - - - -
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5 - 5 5 - - - - -
(3) - (3) - - (3) - - -
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nPNY Y99 NN 57N
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2,624 648 1,976 *1,987 6 (861) *(2) (20) 622 244
101 32 69 69 - - - - - -
(8) (3) (5) - - (5) - - - -
1 1 - - - - - - - -
(27) (3) (24) - - (24) - - - .
(34) (5) (29) - - (29) - - - -
67 27 40 69 - (29) - - - -
4 - 4 4 - - - - - -
(150) - (150) (150) - - - - - -
2,545 675 1,870 *1,910 6 (890) *(2) (20) 622 244
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177902 DI
MPIMN MIINN INNX 591D TOIN
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DY 102 ,7190705 NN 5910 TS 577710
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2,308 603 1,705 1,808 6 (951) (@) (20) 622 244
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17 6 11 - - 11 - - - -
83 24 59 - - 59 - - - -
2 1 1 - 1 - - - - -
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490 147 343 272 70 - -
14 - 14 14 - - - - - -
(56) 21 (77) - - - (77) - - -
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2,543 708 1,835 1,944 7 (881) (81) (20) 622 244

11

2016 N2 1 DY N9

(9p1a1) 2016 NIYa NYNN
MYY 5995 N9 5710
Yo
SN 5919 N S 023059
NIN Y20H DN PWIN
MPINN MI2NH INK Y910 M
MINNT ONYN NVOY 29D MONVNIN
DD DIV HY NN NV DNV
), NN DI
0NN I ,DYI NN 5915 N D770
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388 101 108 332 340
137 34 35 103 105
44 11 9 33 26
10 12 1 15 9
22 8 - 13 (14)
14 4 5 10 13
109 37 22 93 90
134 31 37 119 77
(178) (51) (26) (154) (120)
47 48 7 52 (54)
83 (v7) (115) (88) (179)
5 1 3 (1) 2
84 28 50 42 29
(3) 4 1 3 4
(101) (39) (28) (91) (75)
15 10 - 13 2
(200) (31) (23) (184) (73)
610 131 86 310 182
5 (1) - 5 6
31 2 6 27 14
(132) (28) (27) (93) (97)
(30 (7) (10) (20) (32)
- - 6 - 12
_ - - - (119)
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FINNIYN N1 NI4T d9Y - 1 9INa
P rr) 1.1

VPN NAVIN 192N DO (7917 DINIVY” IN 7NIANNY :1PNY) DY NI DINIVY ,NNNTHN NI2NN 11.1
PN NN ,49 DXXON /N NN NPNYIN NNIIND IWN

YN ,NPINDMDY NPNMYYN MIAN YV NP )0 (NNAPNY PN0) DY MPIMNN MIanm N1ann
.DNMNHD MINPYN NI OIXIN NN DY NPINY PIVY ,MNX» M9 HXIYD YINN) DN NI
MNYTN TNHN .0 NPV NPOD OIINN DY NI/ MPY ,PIVY  MINT NXIAPN NIV )0 MO
DOVTIN NVIYYY YWD S¥ MMpPND 2017 920V902 30 OPY NH1INN DY DXTMNNDN DM DMODON
19) NOW NMNAN MIANN YWY N12NN DY NON NN D510 (702N NMINYTY : 1PND) TPIRD ININD IO NONY

.DYaMYN DOITON NXIIAPN NIMDT NN

PIYA MPINN DINTOWA (PBPYI) PMPINN MYNHNI DINIVY HNND 1) DN 112N NVHOWN Yoyl
DINIVY 179 23 1) NN NPY NPTRN MYENND 1) (MPINN DINTVY” IR YONN NN : 19NY)
172NN NPINI Y TH> IPRNND NAVNIN

T P9 MNNND DRNNDY DM MAPNY 205 MPT 1272 TAS 34 -5 OXNN2 1P O»»AN MMT - 1.1.2
1970 -57wnn (070 OOPNNPN MNYT) TIY M) NNPND

MTNINGDND MIINN NIINN DY DMIPIANN DX TNINNDN DMIDIN MNITY IWPNL NYN MNYITA YD v
MNYTA? PNY) DION NIYW D NINADY TIND INNI NNMPNDNY MW 2016 920872 31 0P NHY
DRYPY 1T DY NPIAPY NPN 01N MMTL NHYPY THRNIYNN APITHN P .(7D»NIVN D1IDON

.D»MVYN DMV MMTN NIV

1502 X8I 290N YR .NIANN DY MDOYHN YI0N 1NV ,N7WA DNXIN DITMINDN D100 MMTN - 1.1.3
2PN DN W Y

.2017 921212 15 012 NI2NN 1PNVPIPT T -DY DIDIAY VIVIR DX TNINDN DI OMIDIN MNTH 114

WMN DIOY DIPNY DINPM DIVTN D2pN 1.2

MMPY oy 0oINn 1997, IFRS 15 »minsyra 2905 M4 1on

MOYWNY N3NAN NN NNAPN NDOOWN ,2016 1208 T 31 DPY DTN DMODIN MMTY 3.22.2 NN TWNNI

MMTN SY TPMNN NYOVN NPNY MY KXY JpNN DY NNOIWND 0»90oN mNMT Yy IFRS 15 ow»
.D>TMINNN D90ON

MNIANHNN HY DININ MNPY 9372 0003999 DY ,(2014) IFRS 9 »mInDaa 1995 N4 ypnv npon
M9

IASB -n 0919 2017 92107182 9 D12 ,2016 920NT2 31 DPD DX TNINDN DMIDIN MNYTY 3.22.1 NI Tunna

DIPNA IO MAPNNN W OIMNND NI DININ MPW IRNIWNN 91901 1N Mo e IFRS 9 -5 npon
22 DOWTNN DINNHM MOIN NN NN ¥ PMINK 1PN TPDIS MIA1NNN W 199NN IN DONIN MPY DN
79N P29 DOWTNN DNINN NOYA NPOINON MIPNNNN DY SNONN TN P2 WIONN TWRD DNPR NPDOPIN

STOON IN NNIZ TPTIH 79 >NPRN PNONN

MOMYN MNPOYI MINTI MIIND TIIN 1Y 1991 9273 |AS 28 1IND3%2 MNNAYN 1PNY NN

MINDII MNNAVN JPND NN (PTASB7 -n) D1NINDA NINNIYN MNPND NTNN NN 2017 12W0PIND 12 DM

M”55 MHaN2 TN 1D NMat 7272 (?IAS 287 \onD) moamwn NZoY) m2so maana nwpwin 28
9 5PINDIA Y90 NMT PN MIYIT IR O) DYHN MY YD PN PPN .("PPIXANY :19N2) MIMYN NIRPOY
S 10 NYPYNNN PN INNN ,MNNA IUR TN 1D ot May TAS 28 mwT nx on ("IFRS 9" :yonb)
NI 1 OPI MPNNHNT NPTV MNPNY Y1905 DU NPPNN .NAMYNN NPDYL N NYIZON NN MY

D051 MMTN YY PPINN MOHYN NN PN2D NONN B9V NP 2019
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DXNNA 0N NYTHY 2200 MIXTNON NP IR TAS 12 Y 0 y1om 17900 MWAIT AR DW»Y T8 1PN20 NIYION
1981 NOW D) 971,01 TIIND D2V DYTDN , 0N Y001, 00 TNND (TD9N) NN NDIIN NP NNDNI NNV
NVPNY DHN NTHY NN Y2PN DHN MY (Probable) »9x orN TIYND MY DY ,MIXTI ON YW NP DN NI
DADIN MNYTN DY DN NDHYN PON MYON , MY NOPIY DN NTHY NN DIPN DHN MYIY NAXY Y35 AT DY
N NN GPYI MY DY ,NOPNY DNN NTHY NN JAPN DNN MYIY NN NI QUNI [, TPRND 0N NTHY NMIND ONNMN
nomn w (most likely outcome) 9n1a 920N DION : MININ MOVLIVNN NNXI YIDYW MYSHNI 0901 MINTIN
NN 72PN DN MWW NN XY IN M9 ONRN DNIMI WX D 77020 nvion.the expected value) »oxn o1oon
NYTIN NONY 19) TIO MIDT NY WY DMNIDDN NN NN DNN MYIY NOIND ¥ MYIN T DY NOPIY DHN NTIY
IUN WTN YN IN MO0 DMWY 2WNNNY W NNYISY DRNNA L)D 1D AT NN SOMDIN YN DO
INNNY MNIN MYON DY NYTN DIPOW 9272 DD NN TNNN NN NTTNN NNYIIN QDN AT NN MIYH OMVY
NYDND MIVAN DY ,2019 TN 1 D1 MINNKND NPIY MNPNY DYPN NNYIN .NPXTN NI DN NYTHY 210D
IN YI9NY DY HY 2YN NMTNA INLD NIV T ,72¥N1N MINNN DY N2y MNIN N N NIV .0TPINI
NoNN DIV NXIAPN .NNYIBN NN NNYRID NNPY MEYOT NIY INURIN NMPTH NNPNN SNN YDVPIDIS DWW

.D”9DON MMTN DY NNYIN NN DY MHOOYNN N»NI1a

NHYNMY - 2 MNa
NYOIN NPINYN .MIYN DY PIYRIN PNYII2 AN MM 211D 101, DN1PNNIYI MIOAIRD NN NIYN X MPON
TININ 2NIYN MIXIN DY NI NIIND 1), TPV NI DY NIINND NN DOIMINRNNDT GNNN SUTIND IPOya
.NDON N NXRIPY

PYNIT PIYII2 DY 7772 DN MDIINN 9P, NNT OY TN, NPNNY DY RPN NN PR IRIY NP 0INNA
.NDAN HN NXRIPY NOP YINM DY NN NN MYN DY

19INA HHS TIT DO MDIDNN PP DN, NPNNY HY NPNI NHIN PN DN MINI MINIAN MI¥IN DINNA
.129NN1N YN NN DTN DIMIRNNT OMINN PPN SWTIN DOYN 12 ,MWN DY OWwHwn )1va191 Yond

DM)NN MNMY DY AP NYAVIN NPINYN .MYN DY 312N )Y INY MM 211D MDINDIAN NAPN MIPON
.19 71X HY NN MY NIMARNNT NNPN ,MVN DY HOWIIN YT TPNITND MV DYDY OMINDN
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7Y 93990
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:DONN NMIMPOO MO

1,957 526 552 1,491 1,554 DN NDMNI NN
1,006 260 256 783 809 NI ANYN
2,963 786 808 2,274 2,363 YNIYI 97ND
673 179 176 526 537 DN NP
3,000 776 896 2,086 2,478 NI NOP
3,673 955 1,072 2,612 3,015 n9p 97Nv
717 199 186 581 524 MINDI DININMY OIJIVN
590 156 144 442 433 INN

: DINN DIV NYON

7 3 2 6 6 O»N MINY NINM2

11 3 4 9 9 NI MYN

18 6 6 15 15 INYYY 97N

2 1 - 2 1 INIVY NAP

1 - - - 1 NI NP

1 - 2 2 9P 9710

1 B - - - INN
7,965 2,103 2,216 5,926 6,352 DITHINN MDIdN O
(22) (7) (6) (17) (17) DN P2 MPON DHv2
M1 D1VIA DMITHINN MDIdN O

7,943 2,096 2,210 5,909 6,335 DMINDN P2
(2,661) (718) (811) (1,937) (2,240) MINNN MNYN NVOWY NNHRNN
5,282 1,378 1,399 3,972 4,095 TPNINNDI MDION TO
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101 24 26 86 89 NI INYN
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359 112 122 275 314 n9p 5710
48 11 - 62 23 MINDI DININNY DYDIVN
23 3 11 24 35 TINN
744 213 221 609 631 091197 SN 70

HINPIN NOV (MNXXIN) MDION

- 1 2 28 (18) (1) DMYIND T X2 MNNNN
(50) (24) (34) (43) (51) I, MINN MINXIN
(15) 4 (5) (10 (13) NN DDA DPYN
679 186 184 584 549 MW 1N YNYIN NI TO
(48) (17) (17) (40) (42) MINDN ONYN NVIVYD NHNRNN
631 169 167 544 507 TAINNDD MTLIWON NN TO

(109) (37) (22) (93) (90) IO, NN
522 132 145 451 417 1091 Yy D01 MY NN

D) DO DXPYIN PH2 NP MMNS PO Sw nopn Nod (mark to market) >snavn vy qpwn (1)
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1IR3 PO ,NPY NPYIN 554 -5 HY TOI NVIYY NNPN PIRY NI NOVIPA NIN NIANN Y0 NININKN
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MY OMOMY DINYYN NYIIN ,IRNINN GPPNN0 2% -2 DY 1WA DY DIMDYN NV  1PPYTI DMV
NRNDNN 92PN 8%-10% Y°2 DY MWW DOTIY DINOWN NYAINY INNDNIN 97PN 14%-15% 1 S
NP 78-5 HY TOA PTOMIN GNNN TN PITD NIDN INNDN NP DINIVY NAN NIAN NHLI Yo 27 DA
YIDOM ,NPDIDN SNYAN IPN NN DY MY INN 3TN DIIWN WK 2%-3% W NNV NPTV NI IRV ,N7Y
(2299 XYY 2017 D>I19XA NINPOIV NIXNDND NNT 19N
121 -5) YN PO 30 TOA PIAN TIN YA INNDN NP DINRIVY NN NN NYL) 2017 LOVINA 1 O»2
NIV NIV NP2XT ARV IRNDNN DY NININDT NP PITD INNDNINND G0N PON NDNN IWUN (N7Y 3PN
NN WAPI DO¥Y NMININKDD NMINNDND .ARNDNN NDIVI TVINND DY 6 DINT THN DIPYNIA YI19M) 1.5%-2.5%
2NN P2 ONYN (2) 25% - NNDY XY 1INRNAD (DYDY INNDN NODINT) NN ONY (1) : MINAN NPDINON DTN
DN TNN MNPPAN PIIY OWPR PNY 3.5 Yy noyw XY EBITDA-Y (DYya nrnon »5%3) 103 Y0390
oM ON (2) 30% -1 NN DX INITHIND TRNY NNN DN OX (1) : DMTOI DXONN MNNONY NPT GONNN

.3 -0 M2 1PN INITHIND 2INN MDD DN DN (3) 2.5 -0 M) DOYD INITHIND 2NN ND»D

2299 MININNDT NPOINON NTHN MNN D NOP DIRIVY NTHY 2017 ,92HDVHD2 30 OPY I19)

PN 100% N o1 1 nnvnvw Call -n n»xoN nx N9P DINIVY NAN NHIAN DY ©INI 23 D12 4.2

INNA NNOPNA waYn NP Syan nyvann ,("NDKW? :15n5) Norddeutsche Kaffeewerke GmbH n1an
220 -5) YN NP 56 -5 HY TOY NNONDN NN NN L(O1MIVN D107 MMTY 24.4.7 1IN D) NXRA)
DINTVY NAN NN .(NVTTN MIN> PIDPD PI2 PN NP 24 -2) YIINNA VPR NP 32 -D) ('Y NN
I VIO APOYI NOM WO DM NMMIAMNNNM DXDIID NN MDY NNIPN NN NNV Nop

VR IPIN 22 -5 DY TOA PLMN PN NP 35 -5 HY o2

702 17NN 1P TIW N7Y 1 M2 NN 4,074,752 N80 DM TOIN DN 1PN 2017 519K v1IN ToNNn1a 4.3
T NPY 1 NN NI 2,727,274 DT DN 1PN 2017 7)1 WTIN TONNA 1D 10D .N7Y NP 260 -5 DY
DY OIPHN 4 -3 HY TOD INONDN NPANN MNDY .NYY NP 180 - DY TOY NINNL IP)

M7 H9Y5 9N DIDDN .NYY A)PYMNI 18 -9H NNNNA 1312 DPHN MPYS NPINY 050N ONNY 2017 YNNI 23 D1 4.4
NN WNNY NOYNNNN INXIND 0NV 5 -5 YNY 122 9392 DPN DY9ND N7Y PN 3.5 -5 70 DY UNIN NIV
TN 295 MSOYAN DY NTTNN YA TUNX NTYNRIND NYII N7Y NP 10 -5 DY T 172NN NN MDY
172NN 1IN VN YT MDYAN VI DY .NPIN NIMZY N2 1YY NN MNWN 021901 NOIY Pan
MY 1PX2 DA DN )IP YIN XA DY IPDN 7-1 DIINN) NPY NP 11 -5 DY 702 1) [, TON2
N92PNN ,NITN DIDID TYINY .TOAM NI NIT2 TIINKR MINXIN PYOY Gp1) TWUKR (DXTID DM NPDY
.17990 NN NN

DODNY ONNNA NY NNY NNMNY MO IR DY DD DIRIVY NIAN NIIN DY 2017 HNNI 28 DI 4.5
:n2) Qingdao HSW Health Water Appliance Co. Ltd n9ana 0o 15% v1579 ,9mwnn ovnn
PINN NNIPH MIIN MOYII GMWYND DN ,NYIIN NNOYN INNIY TD (NN -) 79menin ovnn”
150 -5 D DINIVY NAN NN NNDY ("NWIIN TN :PND) VOMNA 30 DA .49% DM DINILYY 51%
NODINN NN DY MY NIIYNY DNNNA NYAPI NNNDNN .("NINNNY :1912) (7Y 15 81 -5) 1N NN
AMWYNN DPNN DIDNA YAPIY ¥93 2016 TMIHIYS GMWUNT ONN DY NPIDIN MININD Iy
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NINN .2AX YN TIY MY NDIII2 INDNY NIYIN TWN /N NITO AR 172NN NPXAN 2017 Y911 4 011 4.6
SIPANNY 2NN MNX ININ 1912 .NPANN NIMTYN 10 ,NMY NP 399 -5 DY NTRY NPANN

N1
vap M1 N0
2.61% MMV N2 NV
IDOPARD NI NV
INDNY  OwIN TYINa
2.78%  NPAN NMY AVNA NN
Ny 9 403.1 NPANN TN 1P T
VO TTIO MTINK PN NN P TN HONIN
2020 -n MY Y5 5¥ "1 30 -1 O»YMY OIMOYN 8 P DYWN S TIIN

4-y TN 99 5% DMMWNY ODVN 4 .2027 TV
STNN DD 20% D900 DYNHWUN

5NN .13 30 -1) 712087 31 -2 PNV ONN P 2 DYWR YTYIN
.2027 %72 30 TV 2017 7anNTa 31 -0

PN DYTIYY I MMV

moyN ; NN TR NN oY

iIAA+ ; Aa2.il NPANN TN NPT

NNNNY 29D NPDIVAN NIMNNA TINYY NI12NN NIPNNN L, INITN IWIN 0V N NITON INN MIPRY 93 Y5
17T NN Y20 92¥2 WYAPIV NPDIPAN MMINND MINTT NPDIN NIMNN,2INN NIPN NTIVR NNHNIN IOV
:MININ NPINDN N HIND IUNRD WP 90N .0»NIVN DMIDON MMTY 20.6 7INI2 ININNY ONNNA T
NPAN TN INNRD NVOIY NNPN YPRY NMDT DY NYIIIN YIAN PO 2190I3) 172NN DY OISV NN NTN3
2NN MVN PNNY NN NI9NN INNN ,DINNT DMYIT 3 TunNa N7Y 1) 500 YW Ton NN (N NN
NPIZN Y8IY ROV NPNNN NIAND ,N7Y 112 700 DY TON NN 792,30 10D STHI NIV Nyn NnNINa

DY 45 NoN2 , 01N BBB -5 nnnn 791 /N NATOHN 23NN NYIN NPT DX ,90N2 .MHANN PINA NN NITHIND
NPYPAD MDY N NITON NN NNV SP2TNNY ,NOMIN KD NITNY INRINDY NN DTN PITY DY NYTIND TN
RER2IA)

1.39 -3) NY MNP 160 TOA NYINN DYDY TITAXT NPIVN NIAND PNVPIPT WK 2017 LOMINI 9 O 4.7
.2017 920V902 5 DY DLW WK (MINY N'Y

MY DU YW NNNSNL(7NI2D” : 19ND) NIINN DY NAMWN NVIDIVWA 1IN ,N120 NN NYNI NYTH NOPN1 4.8
NNNSNN .(NXIAPN PIN) N7 MIPDM 38 -5 HY DIDDI NDIDN MY DY TIY N PHI DOYNINI DPYMN
PoN” Yo NHYDY NNNONN .NIAD DY DINNONN TPNYY NIIYNI THMY NIVYNN T2 DID0Y NNWY NNNNND
DN NDION .NNIAPN DY TOON NN DY NMIMTL MHIINND MNYN NOOY 295 MINVHNN MPIN MIAN SNNI2
JI1DIONN DY DY) MINNN YD NHYI) NNNNN X2 NYY NPIIN 17 -5 HY T2

A5V NPMPNRN DHRN NMYI D1 2009-2013 DNIYO MMV NPT NNINN NIINN DY MPINNI MIINNN DNN 4.9
NYNI NPIMNN NIAND NTHY 223D YHRN RIDHD DX MMYINN NYDP 0V NPIMNN NIANN 7Y IDTPN
MADN MINAN APV DI .11 29D NYT TN DMPN YTINHN DY DDINNA MDD AVIND ORNNA NYIAN
)NV NHINN MDY DN, 0NN NMYIN

NN VOIAN DYYN - 5 INA
M NIPHI MPIvn 5.1

:NYTN NAPN IPINNY DXVWTNN TPNOIND 22N DV INNN MWD 2200 VI PO

1PN NPV N TIN MY
1990 NYY mmvy "oy YINdN NAOIN 9313 PN MmN IYDIN 9900
23999
% % j=241) 'Y 'Y ?\’?Wn DRI TN NPWN TN
0.12-0.23 19.95-21.00 4.29-5.29 63.49 62.26 8.3 14-9 773,325 (1) 2017 ©N2 27
DYMIN
(0.07)-(0.22) 19.69-20.98 4.29-5.29 63.82 64.52 4.2 11-5 368,060 (2) 2017 N0 28
DYMIN
0.48-1.48 19.62-23.60 2.89-6.30 49.74-53.5 64.52 12.4 5-9 653,258 (3) 2017 N0 28
DYMIN
(0.13)-(0.22) 19.67-20.61 4.29-5.29 68.08 68.34 1.1 2-993332  (4)2017 VOMINA 9
DYMIN
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MNITN 2017 ,091Y 15 D12 UMY 1IIXD D PNNT TTHY DTN NN NPININNN NNN I HY YINIIN NIDIN
YN N2VNN .2019-2020 DNYNN NNX YD DY DINI 27 -2 ,MIV NNN SNYI YAIND TPNIND 2ND viddnd
MMNRD NOVIANT NINPN 9 DY DMADIN MNITA INNIND PPN PN MmN

NADIN .2019-2020 DNIWNN NNX 53 DY NN 28 -2 ,INY NN SNV YN 7PIDND AN YINNY MNIIN
NYANN NAVNN .2017 PRNPD 15 DY DDNOY 1OIND DXPNNN TTHY DTN NN NPINININ NNN 92 DY vind nn
MNMNIND NOWIANN MNP 29 DY DMADIN MNITA IRXIND PN YN MPIIN

YIIN ,NOP DIRIVYWA (25.1%) TPG S mdnymn Y5 Yy Nop DIRIOVY T DY NYXIAY NN NYIINN PONO
NNX 95 HY YINMNIN NODIN .NHNN NPINAD NPNNN 653,258 -5 NP DINITOY NN 97N IPPTNN N2 NPNNIN
DMNPNN OININY DNXNN YN PNINT Y2AND YININID NINIT )IIXD DXPNNN TR0 NTINN NN NPNINDN
YNODIN MY )N XY NINNN NYA .2018-2021 DNIWN TONNA ,NAP DINIVY NIIN DTN IPINNY NPINND HY
MY TN YTTMY 295 PPN DIV NN PNV DY NDY KD DININD MPY INRD NPNRD DY INNN NV INNN
.DMNINN

NADIN .2019-2020 DNWNN NNX DD YW VOMIND 9 -2, NNV NN SNV YAINN TPNNIND AN WIdND NINIIN
NYaNN N2VNN .2017 POV 14 DY DODNAY 1OIXD DXPNNN TTAY DTN NN NPNNINNN NNX I3 DY vindInn
NNIND NOWIANN MNP 29 DY DMADIN MNITA IRXIND PN YN MPIVIN

MTH NPHI DIYIMN 5.2

221931 199 NN NPIN 500,459 -5 DITAIWY IPINNY TPNNIN 22N 1,087,556 WM NTN NP 79NN

(1)

(2)

(3)

(C)]

NN MNANNN - 6 INA

;2016 7120872 31 OVYI MTOIWY MMDNN ,NOY MPININD NN 772NN THID IMZN IMPNNM MY an >3 6.1
.D»MYN DMODIN MMTY 24.1.2 -1 24.1.1 DNINI NXI

TN MIYAIND NIYRY NYPAY NP0 NN 19710 1INKDA SHINHN LIVYNN NYIY NWNN 2017 AN 17 D2 6.2
NN VAWM N2 2017 HYI9NA 30 DA . TYINA DXAYN NPODN X NINIYY 17y DY) DINIVY NAN NIAN THD
NN NPYD RID 1NN NYAND NYINND NYPIA NP nn Dy

PN YN NIWRD NYPAY MDD NYIAN 19710 HNK PHNHNN VIVNN N0 NYNN 2017 97981 5 OV 6.3

MVIND 5% PO N2 1IN ONY HPYR N0 DPNY DOIIND 0¥27Y MISND MYV NPNIYY ,N71ann Tad

-39 MNNHN VYK N2 TN 2017 12HaN 9 DY .NYY NPR 53 190 NYANN DIID ,07) 125 YW HYpwna
JPNEM MIYAIND NNMYRD NWPAY NP0 MY NN, NY2INN YY MPYNON NyNn 79

IWUND ,N9YNI PTINKNN LIVNN M VIINN 2017 DXIONA 6 D2 ,01NIYN DMIDIN MMTY 24.1.1 7N TYNN1 6.4

NY MNP 915-5 HY DIDD NONXM MYIINI NNYIRY NYPANI NYADI NYIANND NYIND DY MPONDN NYTIN

791 1) ,2016 512 MNXI2 DINIVY NN NIAN 57T RPN NN WY NNV MIAYNN ,NIANN TID YNNIV
.09 DNA 59) WOIN 9 HYY OIININ DY

19-22AN YN SINHN VOYN N VIONN 2017 YNNI 17 DY ,0MMVN DD MNYTY 24.1.1 NINAY TVNN1L 6.5

NP 38 -5 HYW DIV NINY MYAIND NNYINRD NYPINI NADD NYIANND YINN DY MPINDN NYTIN TWUND

DI NPONA NIANN YW NNINDY NMYLN PHa 2014 920N HXIY NI NIAND THD NYNINY ,NY
MO NADY YAINY (19790 NODINA) N7 20,000 -3 YW 7O NNIV 79WY DIN) DIYYNIA NN NN .NINININD

2016 ONNA 359N SHINKN VIVNN NPAY NYNNY NYIN I2T2 OOMVN D051 NMMTY 24.1.2 NI TN 6.6
NN DY DOIANNA ,NIANN NDTIN PPN VNN YTYN NAY PINNN DY T HY NINID 19910 PHN NI PHa
22PN NYANNY NN KXY ;N3 1DV NDMIYN ,DMVIVNN TPNYY

N3N NH2N THD 2015 920212 5 0P NYNNY NYIN 1272 DOMVN 010N NMMTY 24.1.4.2 1IN TYNN1 6.7

N2N NN MPI0N INVDNA ,NIYD DIDN VAVWNN P2 WX 2017 72IVPIND 1 D2 ,N7Ya DM DINIVY
95799598 30 -5 YW D10 1N XADY Yy2IND DOOWY 17'Ya DD DINIVY

XYY OW NYT NN KabY 2017 9200V90A 30 DYDY NMITOIYY IMSN MYIAN P2 MYI9N NSO XY NYann
.MOAPNNY MNAN XY D1VAVNN
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ollrGe (9299131 5NY2) DITMINDD D52 DPAVIN MMNTH NYNNY BIINA

INNN MNVYN NVIVY 29T MYIVHN MPININD MIHANA MYPYN - 7 N2

:(100% >N1DQ) MIINNN MWD NVIY DD MTNVNN NPMNNI MPINY MI2N 1272 OTONNN YN 7.1

99097 28NN JY NXNIND YOI YN (N)
Trés CoragOes Alimentos S.A Sabra Dipping Company
931873 31 4213V901 30 93108473 31 221v904 30
2016 2016 2017 2016 2016 2017
an pyan snva pvan apYan snba
'Y 219N
1,091 995 1,142 324 337 282 DY9VIV DYDD)
: OON
102 43 86 115 112 56 DD MVYY DMIDNN
653 627 664 696 686 563 DYVIV DNV DIDI)
1,744 1,622 1,806 1,020 1,023 845 D02 O
779 616 705 *428 219 333 MOVIVY NMIAMNNN
ARYilal
, D290 1KY NPDIS MNANNNN
352 241 273 *294 100 203 (2)(1) MIYI9M DXINN DINOY
195 230 203 *4 197 4 MAVIV PPINRY MMIANNNN
PN
,DYP90 1KY NPDIS MNANNNN
158 193 169 *- 197 - (2)(1) MWYI9M DINN DINRIY
974 846 908 432 416 337 M”MI»NNN TO

((1) 9>yO PRI YTINN OND *

N72N2 NINANNY DYDY AT NNRA NTHIY ON YA I8P 1D PIX I 2016 120872 31 OPY IRNDN NN NPD (1)
ST2YT72 OO NPIMNN

Y MY INNY YNNI XD 2017 NIY DIND TY NPDINN NTHN NHNX NDVIA DT )Y 000 (1) PYyOa NNIND TYNN1 (2)
22017 920872 31 OPY TY (NNX D) IOVT 11D 2 -5 DY DIZDI MPINNN MIANN T
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(D29p¥an *NYa) BITNINHDD D902 BIODIN MNTN MNNNY OI9INA

(TUNN) 2ITNNN MNYN NVIY 395 MYIVND MPININM MIAN MYPWYH - 7 MINA

Trés Coracdes Alimentos S.A

(Tvnn) 7.1

: TDYON NINYIN DY NXNIND Y0IVY YT Q)

Sabra Dipping Company

myy myY
MINOHY NV NHY
o’ 012 19NV DIYUNIN NWYYY 029990917V DXYNN Hywny o 092 19007V DXVUNN IWIbYYH 012 99NVNY DIYNIN DYYUny
9398493 31 921nV9v3a 30 921nV901a 30 921V901 30 4219V901 30 Y3873 31 4219V901 30 4219V901 30 42190901 30 42190901 30
2016 2016 2017 2016 2017 2016 2016 2017 2016 2017
Hman 9m1an rnva AN rnva 97an 93 rnva 993 'nva
Y 23990
3,459 924 1,134 2,377 3,084 1,328 371 337 1,095 950 mMoIdN
212 67 92 144 213 63 15 (34) 79 (16) (1) NMYPNY (TO9N) NN
120 (20) 32 110 (49) (14) *(17) 5 (28) (51) NN Y9I (TOaN) NN
332 47 124 254 164 49 (2) (29) 51 (67) 9915 (TO9N) PN O
S DINN
34 9 10 24 30 50 11 87 33 109 NINNS NND
12 2 5 10 11 - - - - - 257 MUION
35 10 11 26 34 7 2 2 5 6 M NMINSIN
5y DYON (MDION) MINIIN
50 19 20 46 42 49 11 (29) 59 (15) (1) NOINN

.SE USA Inc. np>snnin niana ow Sabra Dipping Company 5w o1 785 nnan (1)

VTN XN *
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(9P *nYa) DITNINDN D902 BODIN MMTN MNNNY OI9INA

(TUNN) 1NNV MMYN NVIY 295 MINVNN MPIN MHANA MYPYN - 7 N2

D»P2 OMAVIN NMNMTN TO¥NN NN YN OTNINDND 0PI DMIDS MNYT NONNPND NN NIIAPN 7.2

MYN NV 135 NINVHN 973722 namwn npoy ,Trés Coracbes Alimentos S.A by o> TNNDN
(50% MSYAN NYW) IRINNDN

ONDTIAN HNOIN 1PN I NN DY MINYTN NISN Yavn

.1.1 90 5pwh onva 2017 9200902 30 DY HNIN DY POINN Y 7.3

NMPNA HPYN D1 N HNAIN DY PN YIYYA 1DNY NPWN MY DOYNINND PN Y onD

INDITIAN ININ YW PN IYY

MNTN

PN WY

% NPYN NWY PG YN
(6.3) 1.14

17.8 1.09

4.2 1.13

(2.7) 1.17

19.7 1.11

10193 NPMNVNY DIYNN NYYN DY Napny
2017 H2nvava 30

2016 12nvV9D2 30

10993 NPMNVAY DIYNN NWIYY SV Naypny
2017 H2nvava 30

2016 12nvV9D2 30

2016 930873 31 £Y°2 NNPNDNY NIVY

00129 0Y9PYIN - 8 N2

0039 ©Y9°YN HY 1NN MY 8.1

NPMIANNN ,NIN MIM DIANN ,MNMPY ,THIINY AP YD MYPYN 00010 MY OO/ DY D902 TIvn
PINN NV SMNND MY DN XY .DNYY INNN MNYY 2P IN OXIN NMDT NN DINIT DIMPY NINNYY DIPDy

SN AT MINNDN HY (D»NIVN NINYTA DDNAY 29D)

112> 5510) ©1902 157y DY TN> AN DN TIY M0 NDNIAN 21NN DY DOANN ,2INN MNIN DY 1IN MNUN

:YIPITI DPN 9DIN AXNN DY MTA AN (MY

2016 72841 31 2016 92nV5VA 30 2017 92nvovA 30
PN MY 09902 79y WMWY 0990279 MAMY D902 TIY
9an 431 snva
7Y 231N
368 368 359 181 179 2 D970 23N MMN
527 528 476 508 465 7T PDATO 2N MIN
- - - 422 402 (1) D NITO 2N MIIN

4.6 N2 NN /1D NITO DIN DN NPAN 1271 ©XVI0 (1)

NN MY DY T123D 001D D21PWIN HY NN MY NN 8.2

MNIN .NIIYN NVOWA VIO TIN INN MY 13D DYTTIIN DMDINAN DX PYIND DY NN NPNN 1PNDY NYIVN

AP ITIND MWD

DNV DPYINY DY PIVA (DMININD RY) DXOVIND DX PHN : 1 19 .
2225 1 11D O3 DPNRY,POPYI IN PIYINI 0298 OMNINI : 2 NN .
.D2a%3 PV HONM Y DXODIAN DPINRY DONM : 3 N .
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379 2719 1719 37199 2 7199 1919 3719 2 719 1919
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7Y 939991

020129 (M»2HNN) 020

- - 46 - - 47 - - 48 DPND TIY MM
- 2 11 - 2 20 - 5 7 D) X2 DX2»”N
- (27) (11) - (33) (6) - (11) (15) D) )2 DINIY
- - 28 - - 27 - - - (1) 772919 PRI IDINS U

- (25) 74 - (31) 88 - (6) 40

VINMINND IRXIND .N7Y NP 31 -55 1IN NINY PR3 IDIS DI W 2017 MVO NURIN NYIAIN Tonna (1)
STOOM NN MITA NINK MDIIN PYDY IND TUN N7 NIPIIN 21 -3 HY NI 1IN ,NIND

D»9DIN MMTY 28.7.2.1 1IN NN ,2 NI DYTTHIN D) DMDIN D3PPWIN HY PIND MNVYN NYIAP 71271 DOV
.D»MvN

Y9D5N 289N HY NMTN TPIND INNRT DIMN - 9 9INA

.6.7 1IN §91 6.3 NN NN Y907 AXNN HY NYTH TINN INXD NHDI MY>AN MNNNN 71272 DOV 9.1
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60150-150 - Fortaleza/CE - Brasil

Telefone +55 (85) 3307-5100
www.kpmg.com.br

Independent auditors’ report on review of interim financial
statements

To
Directors and shareholders of Trés Cora¢des Alimentos S.A.
Eusebio - Ceara

Introduction
We have reviewed the accompanying 30 September 2017 condensed consolidated interim financial
statements of Trés Coragdes Alimentos S.A. (“the Company”), which comprise:

o the condensed consolidated statement of financial position as at 30 September 2017;

o the condensed consolidated statement of income and other comprehensive income for the three
and nine month periods ended 30 September 2017;

o the condensed consolidated statement of changes in equity for the three and nine month periods
ended 30 September 2017;

e the condensed consolidated statement of cash flows for the three and nine month periods ended
30 September 2017; and

e the notes to the condensed consolidated interim financial statements.

Management is responsible for the preparation and fair presentation of these condensed consolidated
interim financial statements in accordance with IAS 34, ‘Interim Financial Reporting’. Our
responsibility is to express a conclusion on these condensed consolidated interim financial statements
based on our review.

Scope of Review

We conducted our review in accordance with the International Standard on Review Engagements
2410, “Review of Interim Financial Statement Performed by the Independent Auditor of the Entity”.
A review of interim financial statements consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

Conclusion



Based on our review, nothing has come to our attention that causes us to believe that the
accompanying 30 September 2017 condensed consolidated interim financial statements are not
prepared in all material respects in accordance with TAS 34, ‘Interim Financial Reporting’.

Fortaleza, 3 November 2017

KPMG Auditores Independentes
CRC 25P014428/0-6

Jodo Alberto da Silva Neto
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Consolidated Interim Statements of Financial Position as of 30 September 2017 and 31 December 2016

(In thousand of Brazilian reais)

30 September

31 December

Assets 2017 2016
Current

Cash and cash equivalents 77,883 86,524
Deposits 2,909 2,418
Trade receivables 494,341 393,469
Inventories 402,154 377,163
Recoverable taxes 35,449 37,798
Income tax receivable 788 14,030
Other current assets 20,679 14,114
1,034,203 925,516

Non-current
Judicial deposits 9,865 8,780
Loans to related parties 20,272 7,908
Other non-current assets 5,164 7,765
Deferred tax assets 8,909 14,299
Investments 4,097 4211
Fixed assets 268,404 242,291
Intangible assets 284,348 268,456
601,059 553,710
1,635,262 1,479,226

The accompanying notes are an integral part of these consolidated financial statements.

Liabilities

Current
Short term loans
Trade payables
Income tax payables
Employees and other payroll related liabilities
Proposed dividends
Interest on equity payable
Derivative instruments
Payable taxes
Other current liabilities

Non-current
Long term loans
Other non-current liabilities
Deferred tax liabilities
Provision for legal proceedings

Equity
Share capital
Translation reserve
Retained earnings

30 September

31 December

2017 2016
247,256 298,804
175335 151,143

7,345 1,253

62,209 42,134
24,732 59,268
75,388 43,938
147 -
20,694 27,724
24,936 36,335
638,042 660,509
153274 134,243
4,022 2,565
7921 9,364
18,869 19518
184,086 165,690
273,442 272,370
(94,532) (99,228)
634,224 479,795
813,134 652,937
1,635,262 1,479,226
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Nine and three month periods ended 30 September 2017 and 2016

(In thousand of Brazilian Reais)

Revenue
Cost of sales

Gross profit
Selling and marketing expenses
General and administrative expenses
Equity method
Other income (expenses), net

Operating profit

Finance income
Finance expenses

Profit before income tax
Income tax expenses

Profit for the period

Nine month period ended  Three month period ended

30 September 30 September

2017 2016 2017 2016
2,706,796 2,170,441 1,007,509 787,293
(1,968,126) (1,581,548) (719,280) (565,362)
738,670 588,893 288,229 221,931
(405,039) (338,836) (150,557) (117,297)
(83,689) (65,544) (30,903) (24,477)
(114) (118) 60 (115)

497 383 524 155
250,325 184,778 107,353 80,197
9,443 9,721 3921 2,098
(32,427) (23,051) (11,316) (9,658)
227,341 171,448 99,958 72,637
(37,828) (41,590) (18,093) (15,884)
189,513 129,858 81,865 56,753

The accompanying notes are an integral part of these consolidated financial statements.
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Trés Coracdes Alimentos S.A.
Consolidated Interim Statements of Comprehensive Income
Nine and three month periods ended 30 September 2017 and 2016

(In thousand of Brazilian Reais)

Nine month period ended Three month period ended

30 September 30 September
2017 2016 2017 2016
Profit for the period 189,513 129,858 81,865 56,753
Foreign currency translation differences 4,696 8,840 1,265 1,550
Comprehensive income for the period 194,209 138,698 83,130 58,303

The accompanying notes are an integral part of these consolidated financial statements.
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Trés Coragdes Alimentos S.A.

Consolidated Interim Statements of Changes in Equity

Three month period ended 30 September 2017 and 2016

(In thousand of Brazilian reais)

Balance as of 30 June, 2016
Profit for the period

Other comprehensive gain:
Foreign currency translation differences

Total other comprehensive gain:

Internal equity changes
State VAT and Federal tax incentives

Profit destination:
Legal reserve

Revaluation reserve adjustment in investee

Reserve for profit to be distributed

Balance as of 30 September, 2016
Balance as of 30 June, 2017
Profit for the period

Other comprehensive gain:
Foreign currency translation differences

Total other comprehensive gain:

Internal equity changes
State VAT and Federal tax incentives

Profit destination:
Legal reserve

Interest on equity credited

Reserve for profit to be distributed

Balance as of 30 September, 2017

The accompanying notes are an integral part of these consolidated financial statements.

Trés Coragdes Alimentos S.A.
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30 September 2017 and 2016 and independent auditors’
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Retained earnings

Share Legal Tax Profit to Translation Accumulated
capital reserve incentives distribute adjustments profit Total
272,370 36,371 177,125 223,666 (98,210) - 611,322
- - - - - 56,753 56,753
- - - - 1,550 - 1,550
- - - - 1,550 56,753 58,303
- - 10,673 - - (10,673) -
- 2,838 - - - (2,838) -
- - - (850) - - (850)
- - - 43242 - (43,242) -
- 2,838 10,673 42,392 - (56,753) (850)
272,370 39,209 187,798 266,058 (96,660) - 668,775
273,442 47,520 214517 302,322 (95,797) - 742,004
- - - - - 81,865 81,865
- - - - 1,265 - 1,265
- - - - 1,265 81,865 83,130
- - 13,565 - - (13,565) -
- 4,093 - - - (4,093) -
- - - - - (12,000) (12,000)
- - - 52,207 - (52,207) -
- 4,093 13,565 52,207 - (81,865) (12,000)
273,442 51,613 228,082 354,529 (94,532) - 813,134
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Trés CoragOes Alimentos S.A.

Consolidated Statements of Changes in Equity

Nine month period ended 30 September 2017 and 2016

(In thousand of Brazilian Reais)

Balance as of 31 December, 2015
Dividends distributed relative to 2015
Profit for the period

Other comprehensive gain:
Foreign currency translation differences

Total other comprehensive gain:

Internal equity changes
State VAT and Federal tax incentives

Profit destination:
Legal reserve

Revaluation reserve adjustment in investee

Reserve for profit to be distributed

Balance as of 30 September, 2016

Balance as of 31 December, 2016
Dividends distributed relative to 2016
Profit for the period

Other comprehensive loss:
Foreign currency translation differences

Total other comprehensive loss:

Internal equity changes
Capitalization of tax incentives

State VAT and Federal tax incentives

Profit destination:
Legal reserve

Interest on equity credited

Reserve for profit to be distributed

Balance as of 30 September, 2017

The accompanying notes are an integral part of these consolidated financial statements.

Trés Coragdes Alimentos S.A.

Condensed consolidated interim financial statements as
of and for the three and nine month periods ended on
30 September 2017 and 2016 and independent auditors’
limited review report on condensed consolidated
interim financial statements

Retained earnings

Share Legal Tax Profit to Translation  Accumulated
capital reserve incentives distribute adjustments profit Total
272,370 32,716 157,782 175,004 (105,500) - 532,372
- - - (1,445) - - (1,445)
- - - - - 129,858 129,858
- - - - 8,840 - 8,840
- - - - 8,840 129,858 138,698
- - 30,016 - - (30,016) -
- 6,493 - - - (6,493) -
- - - (850) - - (850)
- - - 93,349 - (93,349) -
- 6,493 30,016 92,499 - (129,858) (850)
272,370 39,209 187,798 266,058 (96,660) - 668,775
272,370 42,209 194,522 243,064 (99,228) - 652,937
- - - (12) - - (12)
- - - - - 1895513 189513
- - - - 4,696 - 4,696
i - - - 4,696 189513 194,209
1,072 - (1,072 - - - -
- - 34,632 - - (34,632) -
- 9,404 - - - (9,404) -
_ - B - - (34,000) (34,000)
- - - 111477 - (111,477) -
- 9,404 34,632 111,477 - (189,513) (34,000)
273,442 51,613 228,082 354,529 (94,532) - 813,134
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Trés Coragdes Alimentos S.A.

Consolidated Interim Statements of Cash Flows
Nine and three month periods ended 30 September 2017 and 2016

(In thousand of Brazilian Reais)

Cash flows from operating activities

Profit for the period

Adjustments for:
Depreciation and amortization
Provision for legal proceedings
Other income, net
Equity method
Financing expenses, net
Income tax expenses

Interest paid, net
Income tax paid

Change in:
Trade receivables
Inventories
Recoverable and payable taxes, net
Derivatives, net
Judicial deposits
Trade payables
Employees and other payroll related liabilities
Other current and non-current assets and liabilities, net

Net cash flows provided by (used in) operating activities

Cash flows from investing activities
Change in deposits
Payment for acquisition of operations
Share capital increase in joint-venture
Proceeds from sales of fixed assets
Acquisition of fixed assets
Investments in intangible assets
Long-term loans to related parties

Net cash flows used in investing activities
Cash flows from financing activities
Proceeds from loans
Repayment of loans
Dividend paid
Net cash flows provided by (used in) financing activities
Net decrease in cash and cash equivalents
Net decrease in cash and cash equivalents

Cash and cash equivalents as of beginning of period
Cash and cash equivalents as of end of period

Trés Coragdes Alimentos S.A.

Condensed consolidated interim financial statements as
of and for the three and nine month periods ended on
30 September 2017 and 2016 and independent auditors’
limited review report on condensed consolidated
interim financial statements

Nine month period ended Three month period ended
30 September 30 September
2017 2016 2017 2016
189,513 129,858 81,865 56,753
26,225 21,936 8,926 7,618
(649) (1,354) (102) (136)
(497) (383) (524) (155)
114 118 (60) 115
22,984 13,330 7,395 7,560
37,828 41,590 18,093 15,884
(27,995) (16,909) (9,273) (8,293)
(14,547) (31,211) (12,594) (18,215)
232,976 156,975 93,726 61,131
(101,529) (67,863) (7,396) 8514
(22,249) (116,275) (38,464) (114,100)
(7,231) (3,752) 5722 (6,335)
147 (376) 556 (376)
(1,085) 434 (663) (123)
24,192 2,218 22,596 (6,416)
20,075 16,754 10,976 4,636
(717) (5,998) (3,671) (7,448)
144,579 (17,883) 83,382 (60,517)
(511) 1,223 (136) 3,765
(24,872) (53,582) (4,628) -
- (4,605) - -
1,354 1529 703 361
(45,238) (26,935) (21,043) (7,230
(8,043) (3,701) (1,796) (1,340)
(11,424) - (2,000) -
(88,734) (86,071) (28,900 (4,444)
444670 280,276 92,983 114318
(474,608) (263,018) (220,220) (72,194)
(34,548 (35,993) - R
(64,486) (18,735) (127,237) 42,124
(8,641) (122,689) (72,755) (22,837)
86,524 159,996 150,638 60,144
77,883 37,307 77,883 37,307
(8,641) (122,689) (72,755) (22,837)

The accompanying notes are an integral part of these consolidated financial statements.
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Notes to the condensed consolidated interim financial
statements

(Amounts in thousands of Brazilian reais, unless otherwise stated)
Reporting entity

Trés Coragbes Alimentos S.A. and its controlled entities are an industrial and commercial group
of companies, which operates in Brazil, in producing and selling branded coffee products,
multibeverage single portion capsules and machines, powdered juices, chocolate drinks and corn
meal products. The Group is also active in green coffee exports, lending Away-From-Home
machines and operation of cafeterias.

The Company controls the entities Cafeterias Trés Coracdes Ltda. and Café Trés Coracles S.A.,
which controls the entity Principal Comércio e IndUstria de Café Ltda., all together referred to as
“the Group”. The Company is party to a joint-venture with Caffitaly System S.p.A., whereby it
holds 50% share of company 3Caffi Indastria e Comércio de Capsulas S.A. (“3Caffi”). 3Caffi is
not consolidated in this report, since the Group no longer controls it.

The Company is located at Rua Santa Clara, 100, Parque Santa Clara, Eusébio, Cear4, Brazil.

The Group is currently the largest group in roasted and ground coffee business in Brazil, and
owns the coffee and other food brands of Santa Clara, Kimimo, Trés Coracdes, Pimpinela,
Principal, Fino Gréo, Café Doutor, Café Opcdao, Café Divindpolis, Café Geronymo, Estrada
Real, Café Leticia, Itamaraty, Londrina, Chocolatto, Dona Clara, Claramil, Frisco, Tornado,
Tres, Iguagu, Cruzeiro, Amigo, Cirol, Cirol Real and Realmil and the recently acquired brands
Toko and Astoria. The Apollo brand will be used as result of a License agreement, as mentioned
in item 4.1. of these condensed consolidated interim financial statements.

The Group’s industrial facilities are located in the states of Ceara, Rio Grande do Norte, Minas
Gerais and Rio de Janeiro, and its distribution centers are located in almost all states of Brazil.
In addition to that, the Group owns green coffee processing plants in the state of Minas Gerais.
Part of the facilities used by the Group is leased from one of its related parties, Trés Coracdes
Imoveis Armazéns Gerais e Servigos Ltda., which is not consolidated in this report, since it is
not part of the Group structure presented below. Trés Coracfes Imdveis Armazéns Gerais e
Servicos Ltda. is owned by Sdo Miguel Holding e Investimentos S.A. (50%) and Strauss Coffee
B.V. (50%).
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As of 30 September 2017, the Group had the following structure:

Strauss Coffee Séo Miguel
B.V Fundo
50% 50%
A\ 4
Trés Coracoes Caffitaly System
Alimentos S.A S.PA
99.9% 99.9% 50% 50%
A A 4 \A 4
Café Trés Cafeterias Trés 3Caffi Inddstria e
Coracdes S.A Corac0es Ltda. Comércio de
Capsulas S.A

99.9%
\4
Principal Ind. E
Com. Ltda.

Basis of preparation

Statement of compliance

These condensed consolidated interim financial statements have been prepared in accordance
with IAS 34 regarding interim financial reporting. These condensed consolidated interim
financial statements do not include all of the information required for full annual financial
statements, and should be read in conjunction with the IFRS audited financial statements of the
Company as of 31 December 2016 and for the year then ended, together with its accompanying
notes (hereinafter - the "Annual Financial Statements").

These condensed consolidated interim financial statements were authorized for issue by the
Company’s Management as of 3 November 2017.
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of and for the three and nine month periods ended on
30 September 2017 and 2016 and independent auditors’
limited review report on condensed consolidated
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Significant accounting policies

The accounting principles applied by the Company in preparing these condensed consolidated
interim financial statements are consistent with the principles applied by the Company in
preparing its audited Annual Financial Statements as of 31 December 2016 and have been
applied consistently to all entities of the Group.

Material events during the reported period
4.1 3Caffi Industria e Comércio de Capsulas S.A. (“3Caffi”)

During the three month period ended on 31 March 2017, the Company entered in shareholders
loan agreement with 3Caffi in the amount of R$ 9,154 in order to support the investment in the
capsules factory. The shareholder’s loan is supported by a formal agreement, stipulates interest
of 100% of the Brazilian Interbank Deposit CDI rate, with an original due date in 181 days, that
will be postponed for another 90 days at a time until the financing for this purpose, with the
Banco do Nordeste do Brasil - BNB, is released.

4.2 Acquisition of Cirol Royal S.A brands portfolio

In March 2017, the Group won a Governamental auction to purchase from Cirol Royal S.A the

brands portfolio with a bid of R$ 2,200, plus 5% of public auctioneer commission, to be paid as

follows:

e R$ 360 paid in March 2017, already included the R$ 110 commission of 5%.

e R$ 1,950 will be paid in 10 consecutive monthly installments of R$ 195 each, plus interest
at the Benchmark rate (TR) of 1% a month.

On September 30, 2017 the remaining amount to be paid is R$ 1,059.
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of and for the three and nine month periods ended on
30 September 2017 and 2016 and independent auditors’
limited review report on condensed consolidated
interim financial statements

In March 2017, the Group paid the remaining amount of R$ 18,992, due Iguagu acquisition.

On June 23, 2017, Management received the purchase price allocation of Iguagu acquisition
performed by Ernst & Young Assessoria Empresarial Ltda. The impact of this independent

valuation is presented below:

Before After
independent independent
valuation Adjustment valuation
Acquisition cost
Consideration transferred, paid or to be paid 73,582 - 73,582
Identifiable assets
Brands and trademarks 11,000 7,330 18,330
List of customers 34,400 (12,020) 22,380
Total identifiable assets 45,400 (4,690) 40,710
Goodwill 28,182 4,690 32,872

All adjustments above were recognized in the condensed consolidated interim financial

statements of June 30, 2017.

4.4 Dividend payment

In June 2017, the amount of R$ 34,548, representing the final 50% of dividends declared from

the 2014 results, was paid.

4.5 Acquisition of Toko brands portfolio

In September 2017, the Group signed contracts with Toko Participagdes e Empreendimentos
S.A. in order to buy its brands: Toko, Apollo and Astoria.

See below detailed purchase and licensing costs involved in the transaction:

Description Toko Astoria Apollo Total
Acquisition of brands 3,613 400 - 4,013
Non-compete agreement 1,400 - 600 2,000
License agreement - - 2,000 2,000
Purchase option agreement - - 3,000 3,000

Total 5,013 400 5,600 11,013

The Toko brand acquisition was concluded via court approved Judicial Alienation. The amount
of R$ 3,613 was deposited on 29 August, 2017 in Minas Gerais court bank account.

The amount of R$ 400 related to Astoria brand was paid in 28 September, 2017 to GTK

Industria e Comércio e Exportacdo de Café Ltda —

ME, owner of the brand. Acquisition of

Astoria and licensing of Apollo brands are not part of the court approved Judicial Alienation.
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The amount of R$ 7,000 related to the non-compete, license agreement and purchase option

agreement will be paid as follows:

e R$ 5,000 will be paid in October 2017;

e R$ 2,000, related to part of the purchase option agreement will be paid in up to 5 years
from the date of signature of the agreement on September 26, 2017, with no interest,
assuming the sellers will conclude the transfer to the Group of intectual properties

related to the Apollo brand.

The amounts above are presented as intangible assets. The unpaid amount mentioned above is

presented as other non-current liabilities.

The amounts allocated to the Apollo brand, except for the ones related to the purchase option
agreement, will be charged to expenses during the period of the license agreement, which is 5

years.

In the opinion of the Company and its legal adviser, this transaction is only an acquisition of
brands and not a business combination, so no liabilities were transferred.

Net debt

Short term loans
Long term loans

Cash and cash equivalents

Net debt

30 September 31 December
2017 2016
(Unaudited) (Audited)
247,256 298,804
153,274 134,243
(77,883) (86,524)
322,647 346,523

The decrease in net debt presented above reflects mainly:

e Cash flows provided from operating activities, in the amount of R$ 144,579;
e Cash flows used in investing activities, in the amount of R$ 88,734;
¢ Dividend payment in the amount of R$ 34,548 in June, 2017.

Contingent liabilities

There were no material events related to contingent liabilities during the reported period, except
for the usual interest accrued on the provisioned contingent liabilities balances.
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Financial instruments

Fair value of financial instruments

The carrying amounts of the cash and cash equivalents, short and long term financial
investments, trade receivables, other receivables and debit balances, credit from banks and
others, trade payables and other payables and credit balances, are equal or close to their fair
values, except as mentioned below.

Presented below are the carrying amounts and fair values of financial liabilities that are not
presented in the financial statements at fair value or close to it:

30 September 2017 31 December 2016
Carrying Fair Carrying
amount value amount  Fair value
(Unaudited) (Audited)
Financial liabilities
Short term loans 247,256 219,563 298,804 254,013
Long term loans 153,274 126,670 134,243 110,019

The fair value is based on the contractual cash flow discounted to each reporting date, based on
the market interest rates as of each reporting date. The carrying amount includes interest accrued
as of each reporting date.

Fair value hierarchy

The Company uses the following hierarchy to determine and disclose the fair values of financial
instruments, based on the valuation methodology used:

Level 1: quoted prices (unadjusted) in active market.

Level 2: inputs other than quoted prices within level 1 that are observable for the assets or
liabilities, either directly (i.e., as prices) or indirectly (i.e., derived from prices).

Level 3: inputs for the assets or liabilities that are not based on observable market data
(unobservable inputs).

As of 31 December 2016, the Group did not have financial instrument balances carried at fair
value using valuation methods. As of 30 September 2017 the Group had future open positions in

the amount of R$ 118, classified as level 2, with due date of December 2017 and in the amount
of R$ 29, classified as level 2, with due date of March 2018.

Subsequent events

The Group presents subsequent events that occurred between September 30", 2017 until the
date of issuance of these condensed consolidated interim financial statements.
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8.1 Goodwill Amortization

As of 03 October 2017 the Goodwill amortization process was judged in the Superior Chamber
of Tax Appeals of CARF (Federal Administrative Court).

After prevailing at the first administrative level, the Group lost the process on appeal, but only
by a quality vote, which provides a good basis for taking the issue to the judicial level.

The quality vote occurs when there is an equal number of votes in favor and against, and the
final decision is left to the president of the session (always a representative of the Government).

The total updated claim, as of 30 September 2017 is R$ 27,129 (principal amount plus fine and
interest).

The Group and its tax advisors are of the opinion that there is no need to provide for any
liability at this point.

8.2 Federal Industrialized Goods (IPI) Tax Assessment

As of 11 October 2017 the Group was notified about a Federal Industrialized Goods (IPI) tax
assessment in the total amount of R$ 16,208 (principal amount plus fine and interest).

Tax authorities claim that tax treatment applied to IPI for powder juice was incorrect. According
to the Company’s understanding of the regulation, powder juice is a product classified as of zero
IPI rate. According to tax authorities, the Company should have applied a 10% rate for the
period from January 2014 to December 2014.

The Group has 30 days to appeal to the Federal Administrative Court (CARF).

In 2015, the Group received tax assessments on the same matter for the period from January
2011 to March 2014. The Group appealed to the Federal Administrative Court but, so far, there
has been no decision of the process, calculated in September 2017 in the amount of R$ 27,228

The Group and its tax advisors are of the opinion that there is no need to provide for any
liability at this point.

* * *
Pedro Alcantara Régo de Lima Danisio Costa Lima Barbosa Adenise Evangelista de Melo
Chief Executive Officer Chief Financial Officer Accountant
Trés Coragdes Alimentos S.A. Trés Coragdes Alimentos S.A. Trés Coragdes Alimentos S.A.
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