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Share Repurchase, Dividend, and Stock Split History

THE MCGRAW-HILL COMPANIES

ADVANCING TOTAL SHAREHOLDER VALUE

Since 1996, The McGraw-Hill Companies has returned more than $6.8 billion to shareholders through dividend payments and share
buybacks, including more than $915 million in the first quarter of 2007. The combination of an expanded share repurchase program and
a record of increased dividends every year since 1974 demonstrates The McGraw-Hill Companies’ commitment to advancing total
shareholder value.

In January 2007, the Board of Directors approved plans to repurchase up to 15 million shares during the year. MHP repurchased 13.2
million shares in the first quarter of 2007 and expects to buy back the remaining 1.8 million shares during the remainder of 2007.

In April 2007, the Board authorized the buyback of up to 15 million shares in addition to the 15 million shares it previously approved
for purchase in 2007 for a total authorization of up to 30 million shares. These repurchases may be made during 2007, subject to
market conditions.

The Board of Directors approved in January 2007 a 12.9% increase in the regular quarterly cash dividend on MHP’s common stock. The
2007 annualized rate of $0.82 per share represents an average compound annual dividend growth rate of 10.4% since 1974. MHP is one
of fewer than 30 companies in the S&P 500 that has increased its dividend annually for the last 34 consecutive years.

Share Repurchase Programs' Common Stock Dividend History, 1937-2006

Diluted Weighted $0.70

Shares Average Average Year-End
Year $ in millions Purchased Price Shares Qutstanding
2006 $1,540.1 28,400,000 $ 54.23 366,877,769
2005 $ 671.9 14,343,900 $ 46.84 382,569,750 02
2004 $ 400.6 10,000,000 $ 40.06 385,823,7002
2003 $ 2126 6,935,400 $ 30.65 384,009,014 -
2002 $ 195.6 6,409,200 $ 30.52 389,146,638
2001 $ 1821 6,203,400 $ 29.35 391,745,196
2000 $ 167.7 6,235,200 $ 26.90 392,143,250 $0.28
1999 $ 1738 6,463,400 $ 26.89 397,114,618
1998 $ 105.6 5,348,000 $19.75 398,208,132
1997 $ 799 5,200,400 $ 15.36 399,008,728 $0.14
1996 $ 633 5,451,600 $ 11.61 399,483,608 Special Year-End Dividend
1987 $ 135.0 19,960,000 $ 6.76 5000 \
Note:
Shares repurchased are reported on a trade-date basis Notes:

1 Adjusted for all stock splits through 2005. Approximately 55% of repurchases during the Represents nominal dividend rates

period shown offset the issuance of shares for stock option and restricted share programs;
the remaining 45% reduce the net number of shares outstanding

2 Increase primarily due to impact of 30% increase in MHP stock price in 2004. Under the
treasury-stock method, an increase in share price results in more shares assumed to be
issued since more options are considered in-the-money

Record Date Payment Date Distribution
May 6, 2005 May 17, 2005 2 for 1
February 24, 1999 March 8, 1999 2 for 1
March 28, 1996 April 26, 1996 2 for 1
May 9, 1983 June 1, 1983 2 for 1
June 30, 1967 July 17,1967 2 for 1
March 10, 1961 March 17, 1961 3 for 1
July 25, 1956 August 8, 1956 3for 1
July 24,1953 August 3, 1953 2 for 1

Dividend increases effective for first quarter of 1974 and forward
No special year-end dividends after 1969
Adjusted for all stock splits through 2005

The McGraw-Hill Companies continues to maintain a strong
financial position even as it invests in new opportunities.

Long-Term Notes

2006 2005 2004 2003 2002
Moody’s Al Al A1 A1 A1
Fitch A+ A+ A+ A+ A+
Commercial Paper Ratings

2006 2005 2004 2003 2002
Moody’s P1 P1 P1 P1 P1
Fitch F1 F1 Fi Fi Fi


http://investor.mcgraw-hill.com/phoenix.zhtml?c=96562&p=irol-dividends
http://investor.mcgraw-hill.com/phoenix.zhtml?c=96562&p=irol-dividendsSplits

THE MCGRAW-HILL COMPANIES

UARTERLY STOCK VALUATION

MHP - S&P 500 -
Prices* MHP Price to Earnings** Price to Earnings P/E Relative to S&P 500
Year Quarter High Low Close Volume High Low Close High Low Close High Low Close
2006 4 69.250 57.280 68.020 76,636,900 2695 2229  26.47 16.32 1513  16.17 165 147 1.64
3 58.300 48.400 58.030 92,639,400 2295 19.06 22.85 15.60 1425 1555 147 134 1.47
2 58.750 47.800 50.230 121,441,400 2398  19.51 20.50 16.23 1492 1554 148 131 1.32
1 59.570 46.370 57.620 119,198,700 25.35 19.73 24.52 16.55 15.73 16.35 1.53 1.25 1.50
2005 4 53970 45600 51.630 78,045,900 2326 1966  22.25 16.69 1528  16.33 139 129 1.36
8 48.750 43.010 48.040 66,287,000 21.86 19.29 21.54 16.79 15.95 16.56 1.30 1.21 1.30
2 45675 40510 44.250 111,714,000 21.91 1943  21.22 16.88 1573 16.49 130 124 1.29
1 47.995 42810 43.625 106,768,000 2400 21.41 21.81 17.61 16.67  16.91 136 128 1.29
2004 4 46.055 39.425 45770 83,969,000 2374 2032 2359 17.94 16.11 17.91 132 126 1.32
3 39.885 36.415 39.845 74,212,200 2150 19.63  21.48 17.66 16.44  17.25 122 1.19 1.25
2 40.670 37.825 38.285 85,443,000 23.11 2149 2175 18.52 1732 18.36 125 124 1.18
1 40.185 34.550 38.070 97,652,000 2364 2032 2239 19.95 18.98  19.39 118 1.07 1.15
2003 4 35.000 30.995 34.960 84,799,800 21.21 1878  21.19 20.34 18.21 20.33 1.04  1.03 1.04
3 32255 29.300 31.065 97,932,400 20.35 1849  19.60 20.10 1857  19.25 1.01 1.00 1.02
2 33.075 27.730 31.000 124,260,600 21.62 18.12 20.26 20.74 17.32 19.91 1.04 1.05 1.02
1 31290 25.870 27.795 131,153,800 20.79 17.19 18.47 19.62 16.55 17.79 1.06 1.04 1.04
2002 4 33.150 27.755 30.220 120,239,200 22.25 18.63 20.28 20.73 16.70 19.11 1.07 112 1.06
8 32990 25.355 30.610 87,467,400 23.15 17.79 21.48 22.58 17.62 18.52 1.03 1.01 1.16
2 34365 28.150 29.850 78,497,800 2574  21.09  22.36 27.60 2292  23.80 093 092 0.94
1 34850 29.440 34125 78,760,600 2723 2300 26.66 30.20 2757  29.44 090 083 0.91
2001 4 30.900 24.350 30.490 110,203,800 2492 1964 2459 30.21 26.43  29.55 082 074 0.83
3 33975 25275 29.100 77,876,200 27.51 2047  23.56 29.50 2248 2477 093 091 0.95
2 35435 28920 33.075 76,444,200 3029 2472 2827 27.98 2322  26.03 1.08  1.06 1.09
1 32370 27.045 29.825 82,145,400 2827 2362  26.05 26.16 2044  21.94 1.08 1.16 1.19
2000 4 33.000 26.000 29.313 75,829,400 2773 2185  24.63 25.92 2234 2352 1.07 098 1.05
3 33.844 27125 31.781 68,728,000 29.18 2338  27.40 26.94 25.00 25.30 1.08  0.94 1.08
2 29.938 20938 27.000 77,756,800 2649 1853  23.89 27.47 2409  26.17 096 0.77 0.91
1 30.844 21.750 22.750 87,262,600 28.56 20.14 21.06 28.80 24.57 27.79 0.99 0.82 0.76
1999 4 31.563 24500 30.813 59,725,800 3094 2402 30.21 28.37 2387 2843 1.09 1.01 1.06
3 27.063 23.563 24.188 52,501,000 28.04 2442  25.06 28.76 2544 2598 098 0.96 0.96
2 30.375 25219 26.969 66,502,200 3394 2818  30.13 29.36 2728  29.29 116  1.03 1.03
1 29.563 24.4383 27.250 85,734,200 3428 2833  31.59 29.37 26.74 2854 117 1.06 1.11
1998 4 25.828 18.063 25.469 87,647,200 3030 2119 29.88 28.12 2086  27.77 1.08  1.02 1.08
3 21.750 18516 19.813 82,613,200 26.13 2224 23.80 27.00 2132 23.07 097 1.04 1.03
2 20.750 18.188 20.375 71,664,398 26.60 2332  26.12 25.40 2405  25.38 1.05 097 1.03
1 19.500 17.125 19.015 67,188,390 26.09 2291 25.44 25.09 20.57  24.83 1.04 1.1 1.02
1997 4 18.844 15781 18500 52,370,784 2564 2147 2517 22.41 19.43  22.05 114 1.1 1.14
3 17.406 14.750 16.922 60,297,190 2418 2049  23.50 22.05 2043  21.66 110  1.00 1.09
2 15.719 12469 14.703 67,458,780 24.37 19.33 22.80 21.17 17.21 20.77 1.15 1.12 1.10
1 13.281 11.219 12.781 65,728,781 21.34 18.02 20.53 19.56 17.45 18.11 1.09 1.03 1.13
1996 4 12.063 10.625 11.531 53,179,585 1930 17.00 1845 18.76 16.85  18.23 1.03  1.01 1.01
8 11.469 9.313  10.656 49,273,985 2017 16.37 18.74 17.54 15.38 17.44 1.15 1.06 1.07
2 12.313 10515 11.438 56,819,585 2254 1925 2094 17.35 1590  17.08 130  1.21 1.23
1 11.547 10.672 10.844 64,942,368 2153 1990 20.22 17.28 1553  16.79 125 128 1.20

* Data reflects the 2-for-1 stock split completed on May 17, 2005. All prior periods have been

restated o reflect the 2005 spit MHP STocK PRICE AND VOLUME HISTORY, 1996-2006*

** Based on 12-month moving operating earnings per share, which excludes one-time items i
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http://investor.mcgraw-hill.com/phoenix.zhtml?c=96562&p=irol-stockChart

