
L
ea

di
ng

 G
lo

ba
l P

ro
vi

de
r 

of
 H

R
 O

ut
so

ur
ci

ng
 &

 
C

on
su

lti
ng

 S
er

vi
ce

s

Fi
sc

al
 2

00
4 

E
ar

ni
ng

s C
al

l  
   

   
   

 
Su

pp
le

m
en

ta
l I

nf
or

m
at

io
n

L
ea

di
ng

 G
lo

ba
l P

ro
vi

de
r 

of
 H

R
 O

ut
so

ur
ci

ng
 &

 
H

R
 C

on
su

lti
ng

 S
er

vi
ce

s
N

ov
. 5

, 2
00

4



2

A
m

or
tiz

at
io

n 
of

 A
cq

ui
si

tio
n-

re
la

te
d 

In
ta

ng
ib

le
s –

H
is

to
ri

ca
l A

m
ou

nt
s

Fi
sc

al
 2

00
4

($
 in

 M
M

s)
Q

1 
'0

4
Q

2 
'0

4
Q

3 
'0

4
Q

4 
'0

4
Fi

sc
al

 2
00

4 
T

ot
al

O
ut

so
ur

ci
ng

 S
eg

m
en

t
$1

.4
$1

.4
$1

.4
$1

.4
$5

.6
C

on
su

lti
ng

 S
eg

m
en

t
$1

.5
$1

.9
$1

.7
$1

.7
$6

.7
   

T
ot

al
 C

om
pa

ny
$2

.9
$3

.3
$3

.1
$3

.1
$1

2.
3

Fi
sc

al
 2

00
3

($
 in

 M
M

s)
Q

1 
'0

3
Q

2 
'0

3
Q

3 
'0

3
Q

4 
'0

3
Fi

sc
al

 2
00

3 
T

ot
al

O
ut

so
ur

ci
ng

 S
eg

m
en

t
--

--
$0

.3
$1

.5
$1

.8
C

on
su

lti
ng

 S
eg

m
en

t
$0

.8
$0

.8
$0

.8
$3

.5
$5

.9
   

T
ot

al
 C

om
pa

ny
$0

.8
$0

.8
$1

.1
$5

.0
$7

.7



3

E
xu

lt 
–

A
dj

us
te

d 
H

is
to

ri
ca

l R
ev

en
ue

s*

Fi
sc

al
 2

00
4 

(S
ep

t. 
30

)
($

 in
 M

M
s)

D
ec

. '
03

M
ar

. '
04

Ju
n.

 '0
4

Se
pt

. '
04

Fi
sc

al
 2

00
4 

To
ta

l
R

ep
or

te
d 

Ex
ul

t R
ev

en
ue

s
$1

18
$9

8
$1

29
$1

21
$4

66

A
dj

us
te

d 
to

 a
do

pt
 H

ew
itt

 
re

ve
nu

e 
re

co
gn

iti
on

 p
ol

ic
y

($
4)

$1
1

($
7)

$7
$7

A
dj

us
te

d 
to

 e
lim

in
at

e 
th

e 
ef

fe
ct

 o
f H

ew
itt

 se
rv

ic
es

 so
ld

 
to

 E
xu

lt
($

4)
($

3)
($

3)
($

5)
($

15
)

A
dj

us
te

d 
Ex

ul
t R

ev
en

ue
s

$1
10

$1
05

$1
18

$1
24

$4
58

(1
)

(1
)

(1
)
Re

po
rt

ed
 re

ve
nu

es
 in

cl
ud

e 
a 

re
ve

rs
al

 o
f p

re
vi

ou
sl

y 
bo

ok
ed

 re
ve

nu
es

 d
ue

 to
 th

e 
ch

an
ge

 in
 th

e 
Bo

fA
co

nt
ra

ct
.

* 
To

 b
e 

us
ed

 fo
r d

ir
ec

tio
na

l p
ur

po
se

s o
nl

y.
 N

um
be

rs
 a

re
 u

na
ud

ite
d

an
d 

su
bj

ec
t t

o 
ch

an
ge

 u
po

n 
fin

al
iz

at
io

n 
of

 
Pr

o 
Fo

rm
a 

st
at

em
en

ts
 th

at
 w

ill
 b

e 
in

cl
ud

ed
 in

 fu
tu

re
 S

EC
 fi

lin
gs

.



L
ea

di
ng

 G
lo

ba
l P

ro
vi

de
r 

of
 H

R
 O

ut
so

ur
ci

ng
 &

 
C

on
su

lti
ng

 S
er

vi
ce

s

H w
w
w
.h
ew
itt
.c
om

©
20

04
 H

ew
itt

 A
ss

oc
ia

te
s L

L
C


	Amortization of Acquisition-related Intangibles – Historical Amounts
	Exult – Adjusted Historical Revenues*

