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I, Kenneth W. Lowe, certify that:

1. I have reviewed this quarterly report on Form 10-Q of The E.W. Scripps Company;

2. Based on my knowledge, this quarterly report does not contain any untrue statement of a material fact or omit to state a material
fact necessary to make the statements made, in light of the circumstances under which such statements were made, not misleading
with respect to the period covered by this quarterly report;

3. Based on my knowledge, the financial statements, and other financial information included in this quarterly report, fairly present
in all material respects the financial condition, results of operations and cash flows of the registrant as of, and for, the periods
presented in this quarterly report;

4. The registrant's other certifying officers and I are responsible for establishing and maintaining disclosure controls and procedures
(as defined in Exchange Act Rules 13a-14 and 15d-14) for the registrant and we have:
a) designed such disclosure controls and procedures to ensure that material information relating to the registrant, including its

consolidated subsidiaries, is made known to us by others within those entities, particularly during the period in which this
quarterly report is being prepared;

b) evaluated the effectiveness of the registrant's disclosure controls and procedures as of a date within 90 days prior to the filing
date of this quarterly report (the "Evaluation Date"); and

c) presented in this quarterly report our conclusions about the effectiveness of the disclosure controls and procedures based on
our evaluation as of the Evaluation Date;

5. The registrant's other certifying officers and I have disclosed, based on our most recent evaluation, to the registrant's auditors and
the audit committee of registrant's board of directors (or persons performing the equivalent function):
a) all significant deficiencies in the design or operation of internal controls which could adversely affect the registrant's ability to

record, process, summarize and report financial data and have identified for the registrant's auditors any material weaknesses
in internal controls; and

b) any fraud, whether or not material, that involves management or other employees who have a significant role in the registrant's
internal controls; and

6. The registrant's other certifying officers and I have indicated in this quarterly report whether or not there were significant changes
in internal controls or in other factors that could significantly affect internal controls subsequent to the date of our most recent
evaluation, including any corrective actions with regard to significant deficiencies and material weaknesses.

Date: [$B'76H'9KK6 gVP h0h'c*((*&3'F?'`+T*''''''''''''''''''''''''''''''''''''''''''''''''''
Kenneth W. Lowe
_-*0/2*(&'$(2'G3/*,'"#*%=&/M*'5,,/%*-
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I, Joseph G. NeCastro, certify that:

1. I have reviewed this quarterly report on Form 10-Q of The E.W. Scripps Company;

2. Based on my knowledge, this quarterly report does not contain any untrue statement of a material fact or omit to state a material
fact necessary to make the statements made, in light of the circumstances under which such statements were made, not misleading
with respect to the period covered by this quarterly report;

3. Based on my knowledge, the financial statements, and other financial information included in this quarterly report, fairly present
in all material respects the financial condition, results of operations and cash flows of the registrant as of, and for, the periods
presented in this quarterly report;

4. The registrant’s other certifying officers and I are responsible for establishing and maintaining disclosure controls and procedures
(as defined in Exchange Act Rules 13a-14 and 15d-14) for the registrant and we have:
a) designed such disclosure controls and procedures to ensure that material information relating to the registrant, including its

consolidated subsidiaries, is made known to us by others within those entities, particularly during the period in which this
quarterly report is being prepared;

b) evaluated the effectiveness of the registrant’s disclosure controls and procedures as of a date within 90 days prior to the filing
date of this quarterly report (the “Evaluation Date”); and

c) presented in this quarterly report our conclusions about the effectiveness of the disclosure controls and procedures based on
our evaluation as of the Evaluation Date;

5. The registrant’s other certifying officers and I have disclosed, based on our most recent evaluation, to the registrant’s auditors and
the audit committee of registrant’s board of directors (or persons performing the equivalent function):
a) all significant deficiencies in the design or operation of internal controls which could adversely affect the registrant’s ability to

record, process, summarize and report financial data and have identified for the registrant’s auditors any material weaknesses
in internal controls; and

b) any fraud, whether or not material, that involves management or other employees who have a significant role in the
registrant’s internal controls; and

6. The registrant's other certifying officers and I have indicated in this quarterly report whether or not there were significant changes
in internal controls or in other factors that could significantly affect internal controls subsequent to the date of our most recent
evaluation, including any corrective actions with regard to significant deficiencies and material weaknesses.

Date: [$B'76H'9KK6 gVP h0h'i+0*13'j?'D*G$0&-+'''''''''''''''''''''''''''''''''''''''''''''''
Joseph G. NeCastro
;*(/+-'Z/%*'_-*0/2*(&'$(2'G3/*,'R/($(%/$A'5,,/%*-
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''''''''Z+&/(.'8'$=&3+-/C*2P''6KHKKKHKKK'03$-*0l'/00=*2'$(2'
''''''''''''+=&0&$(2/(.P''7YH6X:H776l'7YH6X:H776l'$(2'7:HK:XH:76'03$-*0 7YI' 7YI' 7:7'
''''f+&$A YK9' YK7' Q:X'
''''L22/&/+($A'1$/28/('%$1/&$A 99JHXIJ' 97YHX96' 7:7HQII'
''''@*&$/(*2'*$-(/(.0 7H6XIHX:X' 7H69IHK9Q' 7H977HJQ7'
''''L%%=)=A$&*2'+&3*-'%+)1-*3*(0/M*'/(%+)*P
''''''''a(-*$A/C*2'.$/(0'!A+00*04'+('0*%=-/&/*0'$M$/A$EA*',+-'0$A* '!6HQKJ4 '!:IJ4 '!QH6Y74
''''''''_*(0/+('A/$E/A/&B'$2<=0&)*(&0 '!99HXJK4 '!99HXJK4
''''''''R+-*/.('%=--*(%B'&-$(0A$&/+('$2<=0&)*(& 6KJ' 7::' '!IIQ4
''''a(M*0&*2'-*0&-/%&*2'0&+%S'$T$-20 '!6HYJX4 '!IHJ:K4 '!:H6IQ4
''''f+&$A'03$-*3+A2*-0\'*U=/&B' 7HJX7H96Q' 7HJ7JHIXJ' 7H6YXH:6X'

$/$)G'G#)[#G#$#%(')"&'(-)+%-/G&%+(Y'%D!#$H k 9HYY7HJJJ' k 9HYQKH66Q' k 9HX7QHJXY'

-.."$'%.)"%'"/'$)'0#+*%.+"1#$*$/#*0")%*%.2.$%)3
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*/"(/G#&)$%&'($)$%0%"$('/A'#"*/0%'E'!")!&#$%&'F
!"#$"%&'()*$+)4".5/.6%"6.7")&*7."+*%*", ' f3-**')+(&30'*(2*2

' [$-%3'67H
' ' 9KK6 9KK9

51*-$&/(.'-*M*(=*0 ' k IIJH7:I' k 6IIHXYJ
"U=/&B'/('*$-(/(.0'+,'i5L0'$(2'+&3*-'<+/(&'M*(&=-*0 7QHJJ6' 7JHQJX
G+0&0'$(2'*#1*(0*0 !6J9H6XX4 !9XIH7I94
]*1-*%/$&/+( !7IHY7:4 !79HYJ:4
L)+-&/C$&/+('+,'+&3*-'/(&$(./EA*'$00*&0 !7H7JQ4 !7HK9I4
>(M*0&)*(&'-*0=A&0H'(*&'+,'*#1*(0*0 !YH6YY4
>(&*-*0&'*#1*(0* !YHKK64 !XHJ:94
[/0%*AA$(*+=0H'(*& 7HXI7' 7IX'

>(%+)*'E*,+-*'&$#*0'$(2')/(+-/&B'/(&*-*0&0 YYHKI6' XQHJY9'
_-+M/0/+(',+-'/(%+)*'&$#*0 6JHKY:' 9XHYXY'

>(%+)*'E*,+-*')/(+-/&B'/(&*-*0&0 J9H:JI' IKHQ7I'
[/(+-/&B'/(&*-*0&0 9XJ' Y6I'

D*&'/(%+)* ' k J9HXY:' k 6:HYYK'

D*&'/(%+)*'1*-'03$-*'+,'%+))+('0&+%SP
'''''g$0/% k?XX' k?JK'
''''']/A=&*2 ?XJ' ?JK'

-.."$'%.)"%'"/'$)'0#+*%.+"1#$*$/#*0")%*%.2.$%)3
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*/"(/G#&)$%&'($)$%0%"$('/A'*)(-'AG/1('E'!")!&#$%&'F
!"#$"%&'()*$+)", f3-**')+(&30'*(2*2

[$-%3'67H
9KK6 9KK9

*234'AP9_3'TL9U'/RML28567')S85`585M3a
D*&'/(%+)* k J9HXY: k 6:HYYK
L2<=0&)*(&0'&+'-*%+(%/A*'(*&'/(%+)*
''''''&+'(*&'%$03',A+T0',-+)'+1*-$&/(.'$%&/M/&/*0P
'''''']*1-*%/$&/+('$(2'$)+-&/C$&/+( 7JH:QX 76HYY6
''''''D*&'/(M*0&)*(&'-*0=A&0'$(2'+&3*-'(+(-*%=--/(.'/&*)0' JH9JQ
'''''']*,*--*2'/(%+)*'&$#*0 77H:K6 6H6:Q
''''''f$#'E*(*,/&0'+,'0&+%S'%+)1*(0$&/+('1A$(0 9HXJK JHQJ7
'''''']/M/2*(20'-*%*/M*2'.-*$&*-'&3$('03$-*'+,'1-+,/&0
'''''''''+,'i5L0'$(2'*U=/&B')*&3+2'/(M*0&)*(&0 9H:Q6 XJY
'''''';&+%S'$(2'2*,*--*2'%+)1*(0$&/+('1A$(0 6HK9Q 9HQJK
''''''[/(+-/&B'/(&*-*0&0'/('/(%+)*'+,'0=E0/2/$-B'%+)1$(/*0 9XJ Y6I
''''''L,,/A/$&*',**0'E/AA*2'.-*$&*-'&3$('$)+=(&0'-*%+.(/C*2'$0'-*M*(=* 9HY6I IH6X:
''''''D*&T+-S'A$=(%3'/(%*(&/M*'1$B)*(&0 !7JHQ6J4 !6KH7QQ4
      Payments for programming less (greater) than program cost amortization !:HJX64 !7KHQJ74
''''''5&3*-'%3$(.*0'/('%*-&$/('T+-S/(.'%$1/&$A'$%%+=(&0H'(*&' !J:K4 JH9YY
''''''[/0%*AA$(*+=0H'(*& 7HKJI IHI97
D*&'+1*-$&/(.'$%&/M/&/*0 XQHIY6 IJHJXK

*234'AP9_3'TL9U'#6`M38567')S85`585M3a
L22/&/+(0'&+'1-+1*-&BH'1A$(&'$(2'*U=/1)*(& !97HXQJ4 !97H6QY4
_=-%3$0*'+,'0=E0/2/$-B'%+)1$(/*0'$(2'A+(.8&*-)'/(M*0&)*(&0 !IHKJJ4 !:H6J64
[/0%*AA$(*+=0H'(*& JI6 :6:
D*&'/(M*0&/(.'$%&/M/&/*0 !9JH7YQ4 !9:HQ:94

*234'AP9_3'TL9U'A5626S567')S85`585M3a
>(%-*$0*'/('A+(.8&*-)'2*E& JKH7:Q 6HY:I
_$B)*(&0'+('A+(.8&*-)'2*E& !QQH77:4 !99H79Y4
]/M/2*(20'1$/2 !79HK9K4 !77H:KI4
]/M/2*(20'1$/2'&+')/(+-/&B'/(&*-*0&0 !6X74 !6:94
[/0%*AA$(*+=0H'(*&'!1-/)$-/AB'*)1A+B**'0&+%S'+1&/+(04 6H:JX 7KHXQ6
D*&',/($(%/(.'$%&/M/&/*0 !6JH6IQ4 !7:HYJQ4

>(%-*$0*'!2*%-*$0*4'/('%$03'$(2'%$03'*U=/M$A*(&0 XH:I: !IHKY:4

G$03'$(2'%$03'*U=/M$A*(&0P
g*./((/(.'+,'B*$- 7JHJKY 7QHI7:

"(2'+,'1*-/+2 k 99HIJQ k 76H66K

(ORRPMUM682P'*234'AP9_'&53SP93OLM3a
'''>(&*-*0&'1$/2H'*#%A=2/(.'$)+=(&0'%$1/&$A/C*2 k YHJXY k 6H9X7
'''>(%+)*'&$#*0'1$/2 XHQ76 9XHXKQ

-.."$'%.)"%'"/'$)'0#+*%.+"1#$*$/#*0")%*%.2.$%)3
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CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME 
AND SHAREHOLDERS' EQUITY ( UNAUDITED )
( in thousands, except share data )

Accumulated Unvested
Additional Other Restricted Total

Common Paid-in Retained Comprehensive Stock Shareholders'
Stock Capital Earnings Income Awards Equity

As of December 31, 2001 $ 792 $ 174,485 $ 1,183,595 $ 4,513 $  (11,485) $ 1,351,900 
Comprehensive income:
     Net income 39,880 39,880 
     Unrealized gains (losses), net of tax of $6,670 (12,387)  (12,387)
     Adjustment for losses (gains) in income,
              net of tax of $33  (61)  (61)
     Increase (decrease) in unrealized gains (losses) (12,448)  (12,448)
     Currency translation, net of tax of ($108) 107 107 
     Total 39,880  (12,341) 27,539 
Dividends:  declared and paid - $.15 per share  (11,904)  (11,904)
Compensation plans, net:  377,507 shares issued;
     19,974 shares repurchased 4 11,508 2,138 13,650 
Tax benefits of compensation plans 5,751 5,751 

As of March 31, 2002 $ 796 $ 191,744 $ 1,211,571 $  (7,828) $  (9,347) $ 1,386,936 

As of December 31, 2002 $ 801 $ 218,623 $ 1,324,027 $  (23,396) $  (4,590) $ 1,515,465 
Comprehensive income:
     Net income 52,689 52,689 
     Unrealized gains (losses), net of tax of $1,456 (2,705) (2,705)
     Adjustment for losses (gains) in income,
          net of tax of $30 (55) (55)
     Increase (decrease) in unrealized gains (losses) (2,760)  (2,760)
     Currency translation, net of tax of ($104) 106 106 
     Total 52,689  (2,654) 50,035 
Dividends:  declared and paid - $.15 per share  (12,020)  (12,020)
Compensation plans, net:  156,975 shares issued;
    30,672 shares repurchased 1 4,372 734 5,107 
Tax benefits of compensation plans 2,650 2,650 

As of March 31, 2003 $ 802 $ 225,645 $ 1,364,696 $  (26,050) $  (3,856) $ 1,561,237 

See notes to consolidated financial statements.
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*/"&%"(%&'"/$%('$/'*/"(/G#&)$%&'A#")"*#)G'($)$%0%"$('E!")!&#$%&F''''''''''''''''''''''''''''''''''''''''''''

B; (!00)+H'/A'(#."#A#*)"$')**/!"$#".'I/G#*#%(

[2353'9T'ILM3M6828596'8'f3*'%+(0+A/2$&*2',/($(%/$A'0&$&*)*(&0'3$M*'E**('1-*1$-*2'/('$%%+-2$(%*'T/&3'$%%+=(&/(.'1-/(%/1A*0
.*(*-$AAB'$%%*1&*2'/('&3*'a(/&*2';&$&*0'+,'L)*-/%$',+-'/(&*-/)',/($(%/$A'/(,+-)$&/+('$(2'T/&3'&3*'/(0&-=%&/+(0'&+'R+-)'7K8^
$(2'@=A*'7K8K7'+,'@*.=A$&/+(';8W?''f3*'/(,+-)$&/+('2/0%A+0*2'/('&3*'(+&*0'&+'%+(0+A/2$&*2',/($(%/$A'0&$&*)*(&0'/(%A=2*2'/('+=-
L((=$A'@*1+-&'+('R+-)'7K8c',+-'&3*'B*$-'*(2*2']*%*)E*-'67H'9KK9H'3$0'(+&'%3$(.*2')$&*-/$AAB?''R/($(%/$A'/(,+-)$&/+('$0'+,
]*%*)E*-'67H'9KK9H'/(%A=2*2'/('&3*0*',/($(%/$A'0&$&*)*(&0'3$0'E**('2*-/M*2',-+)'&3*'$=2/&*2'%+(0+A/2$&*2',/($(%/$A'0&$&*)*(&0
/(%A=2*2'/('&3$&'-*1+-&?''>(')$($.*)*(&\0'+1/(/+('$AA'$2<=0&)*(&0'!%+(0/0&/(.'+,'(+-)$A'-*%=--/(.'$%%-=$A04'(*%*00$-B',+-'$',$/-
1-*0*(&$&/+('+,'&3*'/(&*-/)'1*-/+20'3$M*'E**(')$2*?

@*0=A&0'+,'+1*-$&/+(0'$-*'(+&'(*%*00$-/AB'/(2/%$&/M*'+,'&3*'-*0=A&0'&3$&')$B'E*'*#1*%&*2',+-',=&=-*'/(&*-/)'1*-/+20'+-',+-'&3*',=AA
B*$-?

!3M'9T'%385U28M3'C'F*')=0&')$S*'a variety of decisions that affect the reported amounts and the related disclosures.  Such
decisions include the selection of accounting principles that reflect the economic substance of the underlying transactions and the
assumptions on which to base accounting estimates.  In reaching such decisions, we apply judgment based on our understanding
and analysis of the relevant circumstances, including our historical experience, actuarial studies and other assumptions.  While we
re-evaluate our estimates and assumptions on an ongoing basis, actual results could, in fact, differ from those estimated at the time
of preparation of the financial statements.

5=-',/($(%/$A'0&$&*)*(&0'/(%A=2*'*0&/)$&*0',+-'=(%+AA*%&/EA*'$%%+=(&0'-*%*/M$EA*l'1-+2=%&'-*&=-(0'$(2'-*E$&*0'2=*'&+'%=0&+)*-0l
-*M*(=*'-*%+.(/C*2'=(2*-'%=0&+)*-8E/AA*2'$--$(.*)*(&0l'&3*'1*-/+20'+M*-'T3/%3'A+(.8A/M*2'$00*&0'$-*'2*1-*%/$&*2'+-'$)+-&/C*2l
$00=)1&/+(0'=0*2'/('$%%+=(&/(.',+-'+=-'2*,/(*2'E*(*,/&'1*(0/+('1A$(0l'0*A,8/(0=-*2'-/0S0'$(2'/(%+)*'&$#*0'1$B$EA*?

F*'0*A,8/(0=-*'*)1A+B**0O')*2/%$A'$(2'2/0$E/A/&B'/(%+)*'E*(*,/&0H'T+-S*-0O'%+)1*(0$&/+('E*(*,/&0'$(2'.*(*-$A'A/$E/A/&B?''f3*
-*%+-2*2'A/$E/A/&BH'T3/%3'&+&$A*2'k97?I')/AA/+('$&'[$-%3'67H'9KK6H'/0'%$A%=A$&*2'=0/(.'$%&=$-/$A')*&3+20'$(2'/0'(+&'2/0%+=(&*2?
[$($.*)*(&'2+*0'(+&'E*A/*M*'/&'/0'A/S*AB'&3$&'/&0'*0&/)$&*0',+-'0=%3'/&*)0'T/AA'%3$(.*')$&*-/$AAB'/('&3*'(*$-'&*-)?

"M8'#6S9UM'IML'(42LM'8'f3*',+AA+T/(.'&$EA*'1-*0*(&0'$22/&/+($A'/(,+-)$&/+('$E+=&'E$0/%'$(2'2/A=&*2'T*/.3&*28$M*-$.*'03$-*0
+=&0&$(2/(.P

!"#$"%&'()*$+)",""""""""""""""" ' f3-**')+(&30'*(2*2
' [$-%3'67H

' ' 9KK6 9KK9

Basic weighted-average shares outstanding Q:HY:Q' Q:HK7Q'
Effect of dilutive securities:
     Unvested restricted stock held by employees 7J7' 7QI'
     Stock options held by employees and directors :I:' 7HKQ9'

]/A=&*2'T*/.3&*28$M*-$.*'03$-*0'+=&0&$(2/(. YKH::Q' YKH9X6'
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(89SbC[23MK'*9URM6328596'C'F*'3$M*'$'0&+%S8E$0*2'%+)1*(0$&/+('1A$(H'T3/%3'/0'2*0%-/E*2')+-*',=AAB'/('+=-'L((=$A'@*1+-&'+(
R+-)'7K8c',+-'&3*'B*$-'*(2*2']*%*)E*-'67H'9KK9?'';&+%S'+1&/+(0'$-*'$T$-2*2'&+'1=-%3$0*'GA$00'L'G+))+('03$-*0'$&'(+&'A*00
&3$('7KKm'+,'&3*',$/-')$-S*&'M$A=*'+('&3*'2$&*'+,'&3*'$T$-2?'';&+%S'+1&/+(0'$(2'$T$-20'+,'GA$00'L'G+))+('03$-*0'M*0&'+M*-'$(
/(%*(&/M*'1*-/+2'%+(2/&/+(*2'=1+('&3*'/(2/M/2=$AO0'*)1A+B)*(&'&3-+=.3'&3$&'1*-/+2?''F*')*$0=-*'%+)1*(0$&/+('*#1*(0*'=0/(.
&3*'/(&-/(0/%8M$A=*8E$0*2')*&3+2'+,'L%%+=(&/(.'_-/(%/1A*0'g+$-2'51/(/+('9J'8'L%%+=(&/(.',+-';&+%S'>00=*2'&+'")1A+B**0H'$(2'/&0
-*A$&*2'/(&*-1-*&$&/+(0?''D+'0&+%S8E$0*2'%+)1*(0$&/+('*#1*(0*'/0'-*%+-2*2'=1+('&3*'/00=$(%*'+,'0&+%S'+1&/+(0'$0'&3*'*#*-%/0*'1-/%*
+,'$AA'+1&/+(0'.-$(&*2'*U=$A0'&3*')$-S*&'M$A=*'+,'&3*'=(2*-AB/(.'%+))+('0&+%S'+('&3*'2$&*'+,'.-$(&?''f3*'M$A=*0'+,'$T$-20'+,
GA$00'L'G+))+('03$-*0H'T3/%3'-*U=/-*'(+'1$B)*(&'EB'&3*'*)1A+B**H'$-*'$)+-&/C*2'&+'*#1*(0*'+M*-'&3*'M*0&/(.'1*-/+2?

f3*',+AA+T/(.'&$EA*'/AA=0&-$&*0'&3*'*,,*%&'+('(*&'/(%+)*'$(2'*$-(/(.0'1*-'03$-*'/,'T*'3$2'$11A/*2'&3*',$/-'M$A=*'-*%+.(/&/+(
1-+M/0/+(0'+,'R/($(%/$A'L%%+=(&/(.';&$(2$-2'D+?'!dRL;e4'796'8'L%%+=(&/(.',+-';&+%S8g$0*2'G+)1*(0$&/+(H'$0'$)*(2*2'EB
RL;'7IY'8'L%%+=(&/(.',+-';&+%S8g$0*2'G+)1*(0$&/+('8'f-$(0/&/+('$(2']/0%A+0=-*H'T3/%3'T$0'*,,*%&/M*',+-',/0%$A'B*$-0'*(2/(.
$,&*-']*%*)E*-'7JH'9KK9P

!"#$"%&'()*$+)4".5/.6%"6.7")&*7."+*%*", ' f3-**')+(&30'*(2*2
' [$-%3'67H

' ' 9KK6 9KK9

D*&'/(%+)*'$0'-*1+-&*2 ' ' k J9HXY: k 6:HYYK
L22'0&+%S8E$0*2'%+)1*(0$&/+('/(%A=2*2'/('-*1+-&*2'/(%+)*H
'''''(*&'+,'-*A$&*2'/(%+)*'&$#'*,,*%&0P
'''''@*0&-/%&*2'03$-*'$T$-20 IQQ 7HQJJ
]*2=%&'0&+%S8E$0*2'%+)1*(0$&/+('2*&*-)/(*2'=(2*-',$/-'M$A=*
'''''E$0*2')*&3+2H'(*&'+,'-*A$&*2'/(%+)*'&$#'*,,*%&0P
'''''@*0&-/%&*2'03$-*'$T$-20 !IQQ4 !7HQJJ4
''''';&+%S'+1&/+(0 !6HII64 !9HQY64

_-+',+-)$'(*&'/(%+)* ' ' k I:H9IX k 6QHK:Q

D*&'/(%+)*'1*-'03$-*'+,'%+))+('0&+%S
'''''g$0/%'*$-(/(.0'1*-'03$-*P
''''''''''L0'-*1+-&*2 kK?XX kK?JK
''''''''''L22/&/+($A'0&+%S'+1&/+('%+)1*(0$&/+(H'(*&'+,'/(%+)*'&$#'*,,*%&0 !K?KI4 !K?KI4

''''''''''_-+',+-)$'E$0/%'*$-(/(.0'1*-'03$-* kK?X9 kK?IQ

''''']/A=&*2'*$-(/(.0'1*-'03$-*P
''''''''''L0'-*1+-&*2 kK?XJ kK?JK
''''''''''L22/&/+($A'0&+%S'+1&/+('%+)1*(0$&/+(H'(*&'+,'/(%+)*'&$#'*,,*%&0 !K?KI4 !K?K64

''''''''''_-+',+-)$'2/A=&*2'*$-(/(.0'1*-'03$-* kK?X7 kK?IX

R$/-'M$A=*'T$0'%$A%=A$&*2'=0/(.'&3*'gA$%S8;%3+A*0'+1&/+('1-/%/(.')+2*A?''L00=)1&/+(0'=0*2'&+'2*&*-)/(*',$/-'M$A=*'T*-*'$0
,+AA+T0P

f3-**')+(&30'*(2*2
[$-%3'67H

9KK6 9KK9

F*/.3&*28$M*-$.*',$/-'M$A=*'+,'+1&/+(0'.-$(&*2 k97?:J' k99?7I'
L00=)1&/+(0'=0*2'&+'2*&*-)/(*',$/-'M$A=*P
''''']/M/2*(2'B/*A2 K?Ym K?Ym
'''''"#1*%&*2'M+A$&/A/&B 99?Km 99?7m
'''''@/0S8,-**'-$&*'+,'-*&=-( 6?Ym I?Jm
'''''"#1*%&*2'A/,*'+,'+1&/+(0 Q'B*$-0 Q'B*$-0

+MSP2335T5S285963'8'R+-'%+)1$-$&/M*'1=-1+0*0H'%*-&$/('1-/+-'B*$-'$)+=(&0'3$M*'E**('-*%A$00/,/*2'&+'%+(,+-)'&+'%=--*(&
%A$00/,/%$&/+(0?
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<; ')*D!#(#$#/"(

<==J'8 >('&3*',/-0&'U=$-&*-'T*'$%U=/-*2'$('$22/&/+($A'/(&*-*0&'+,'A*00'&3$('+(*'1*-%*(&'/('+=-'[*)13/0'(*T01$1*-',+-
k6?J')/AA/+('/('%$03?

<==<'8 >('&3*',/-0&'U=$-&*-'T*'$%U=/-*2'$('$22/&/+($A'7m'/(&*-*0&'/('f3*'f*A*M/0/+('R++2'D*&T+-S'!nR++2'D*&T+-Sn4',+-
kJ?9')/AA/+('/('%$03H'/(%-*$0/(.'+=-'-*0/2=$A'/(&*-*0&'/('R++2'D*&T+-S'&+'$11-+#/)$&*AB'QKm?

The following table summarizes the estimated fair values of the assets acquired and the liabilities assumed as of the dates of
acquisition.

!"#$"%&'()*$+)", f3-**')+(&30'*(2*2
[$-%3'67H

9KK6 9KK9

j++2T/AA' k 9HYYJ k JH96J
[/(+-/&B'/(&*-*0&'-*&/-*2'!$00=)*24 X7:

G$03'1$/2 k 6HJKI k JH96J

>('$22/&/+('&+'&3*'$%U=/0/&/+(0'2*0%-/E*2'$E+M*H'T*'$A0+'$%U=/-*2'$('$22/&/+($A'/(&*-*0&'+,'A*00'&3$('+(*'1*-%*(&'/('+=-'"M$(0M/AA*
(*T01$1*-'/('&3*'0*%+(2'U=$-&*-'+,'9KK9',+-'kK?I')/AA/+('/('%$03?''>('&3*',+=-&3'U=$-&*-'+,'9KK9H'T*'$%U=/-*2'$'QKm'%+(&-+AA/(.
/(&*-*0&'/(';3+1'L&'b+)*',+-'kI:?J')/AA/+(?'';=))/&'L)*-/%$'f*A*M/0/+(H'>(%?'!d;=))/&'L)*-/%$e4'3$0'&3*'-/.3&'&+'-*U=/-*'=0'&+
1=-%3$0*'&3*'-*)$/(/(.'6Km'+,';3+1'L&'b+)*'$&'$(B'&/)*'E*&T**('D+M*)E*-'7H'9KKIH'$(2'5%&+E*-'67H'9KKQH'$&'&3*'&3*(',$/-
M$A=*?''F*'3$M*'$('+1&/+('&+'$%U=/-*'&3*'-*)$/(/(.'6Km'+,';3+1'L&'b+)*'$&'$(B'&/)*'$,&*-'5%&+E*-'67H'9KKQH'$&'&3*'&3*(',$/-
M$A=*?''@*A$&*2'&+'&3*'$%U=/0/&/+('+,'&3*'%+(&-+AA/(.'/(&*-*0&H'T*'A+$(*2';=))/&'L)*-/%$H'&3*',+-)*-'1$-*(&'+,';3+1'L&'b+)*H
kIQ?J')/AA/+('&+'E*'-*1$/2'/('&3-**'B*$-0?''F*'$A0+'1=-%3$0*2'k6?K')/AA/+('+,';=))/&'L)*-/%$'-*2**)$EA*'1-*,*--*2'0&+%S?

L%U=/-/(.'$'%+(&-+AA/(.'/(&*-*0&'/(';3+1'L&'b+)*'1-+M/2*0'=0'T/&3'$('*#/0&/(.'/(,-$0&-=%&=-*'$(2'T+-S,+-%*'T/&3'-*&$/A/(.
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M/2*+'%+))*-%*'1A$&,+-)'&+'+=-'$2M*-&/0*-0?

The following table summarizes, on a pro forma basis, the estimated combined results of operations of Scripps and Shop At
Home had the transaction taken place at the beginning of 2002.  Pro forma results are not presented for the other acquisitions
because the combined results of operations would not be significantly different from reported amounts.  The pro forma
information includes adjustments for interest expense that would have been incurred to finance the acquisition and additional
depreciation and amortization of the assets acquired.  The unaudited pro forma financial information is not necessarily
indicative of the results that actually would have occurred had the acquisition been completed at the beginning of the period.

!"#$"%&'()*$+)4".5/.6%"6.7")&*7."+*%*",""""""""""""""" f3-**')+(&30'*(2*2
[$-%3'67H

2003 2002

51*-$&/(.'-*M*(=*0 k IIJH7:I k 6:IHI6K
D*&'/(%+)* J9HXY: 6QH9KY

D*&'/(%+)*'1*-'03$-*'+,'%+))+('0&+%SP
'''''g$0/% $.66 $.47 
''''']/A=&*2 ?XJ' ?IX'
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In connection with the acquisition of the controlling interest in Shop At Home, we purchased $3.0 million of Summit America
6.0% redeemable preferred stock.  At Summit America’s option, dividends are deferred until the mandatory redemption of the
preferred stock in 2005.  We also loaned Summit America $47.5 million, to be repaid in 2005, at 6% interest.  The note was
recorded at fair value as of the date of acquisition of Shop At Home.  The difference between the face value of the note and the
fair value at the date of acquisition is accreted to income over the term of the note.  Based upon market interest rates for fixed rate
securities with similar terms and credit quality, we estimate the fair value of the note was approximately $46.3 million at
March 31, 2003.

Other equity investments include securities that do not trade in public markets, so they do not have readily determinable fair
values.  We estimate the fair value of these securities approximates their carrying value at March 31, 2003, however, many of the
investees have had no rounds of equity financing in the past three years.  There can be no assurance we would realize the carrying
value of these securities upon their sale.

We ceased active management of Scripps Ventures in 2002.  Scripps Ventures invested approximately $100 million in new
businesses focusing primarily on new media technology and realized approximately $45 million from the sale of investments.  The
carrying value of the portfolio was $4.2 million as of March 31, 2003.

>; .//&1#GG

f3*'%$--B/(.'$)+=(&'+,'.++2T/AA'EB'E=0/(*00'0*.)*(&'$(2'%3$(.*0'/('&3*'%$--B/(.'$)+=(&'+,'.++2T/AA'$-*'$0',+AA+T0P

!"#$"%&'()*$+)",

;%-/110 g-+$2%$0& ;3+1'L& `/%*(0/(.
D*T01$1*-0 D*&T+-S0 f*A*M/0/+( b+)* $(2'5&3*- f+&$A

g$A$(%*'$0'+,']*%*)E*-'67H'9KK7 k QYKHQ69 k 76JH:XX k 97:H6XQ k 7Y k 7H76XHKY6

L%U=/-*2'2=-/(.'&3*'1*-/+2 JH96J JH96J

g$A$(%*'$0'+,'[$-%3'67H'9KK9 k QYKHQ69 k 7I7H9K7 k 97:H6XQ k 7Y k 7H7I7H67Y

g$A$(%*'$0'+,']*%*)E*-'67H'9KK9 k QYKHY9J k 7I7H9K7 k 97:H6XQ k 9:HX:Y k 7Y k 7H7Q7H7K:

L%U=/-*2'2=-/(.'&3*'B*$- 9HYYJ 9HYYJ

g$A$(%*'$0'+,'[$-%3'67H'9KK6 k QY6HQ7K k 7I7H9K7 k 97:H6XQ k 9:HX:Y k 7Y k 7H7Q6H::I

With the exception of goodwill resulting from the repurchase of minority interests in our newspapers, substantially all acquired
goodwill is expected to be deductible for tax purposes.
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R$/-')$-S*&'M$A=*'+,'/(&*-*0&'-$&*'0T$1 XJQ

f+&$A'A+(.8&*-)'2*E& X:YHQXQ Q9IH:Q9 QKJHX7:
G=--*(&'1+-&/+('+,'A+(.8&*-)'2*E& IYH9Q9 QJH7Q7 J:7HY7K
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F*'3$M*'Competitive Advance and Revolving Credit Facilities (the “Revolver”), and a commercial paper program that
collectively permit aggregate borrowings up to $600 million (the “Variable Rate Credit Facilities”).  The Revolver consists of two
facilities, one permitting $400 million in aggregate borrowings expiring in August 2003 and the second a $200 million facility
expiring in 2007.  The August 2003 facility is expected to be replaced with a similar facility prior to its expiration.  Borrowings
under the Revolver are available on a committed revolving credit basis at our choice of three short-term rates or through an
auction procedure at the time of each borrowing.  The Revolver is primarily used as credit support for our commercial paper
program in lieu of direct borrowings under the Revolver?''f3*'T*/.3&*28$M*-$.*'/(&*-*0&'-$&*'+('&3*'Z$-/$EA*'@$&*'G-*2/&'R$%/A/&/*0
T$0'7?6m'$&'[$-%3'67H'9KK6H'7?Im'$&']*%*)E*-'67H'9KK9H'$(2'7?Ym'$&'[$-%3'67H'9KK9?

We have a U.S. shelf registration statement which allows us to borrow up to an additional $350 million as of March 31, 2003.

We have entered into a receive-fixed, pay-floating interest rate swap to achieve a desired proportion of fixed rate versus variable
rate debt.  The interest rate swap expires upon the maturity of the $50 million, 3.75% notes in 2008, and effectively converts those
fixed-rate notes into variable rate borrowings.  The variable interest rates are based on six month LIBOR, minus a rate spread.
The effective interest rate on the notes was 1.3% at March 31, 2003.  The swap agreement was designated as a fair value hedge of
the underlying fixed rate notes.  Accordingly, changes in the fair value of the interest rate swap agreement (due to movements in
the benchmark interest rate) are recorded as adjustments to the carrying value of long-term debt with an offsetting adjustment to
other non-current assets.  The changes in the fair value of the interest rate swap agreements and the underlying fixed rate
obligation are recorded as equal and offsetting unrealized gains and losses in the Consolidated Statements of Income.  We have
structured the interest rate swap to be 100% effective.  As a result, there is no current impact to earnings resulting from hedge
ineffectiveness.

G*-&$/('A+(.8&*-)'2*E&'$.-**)*(&0'%+(&$/(')$/(&*($(%*'-*U=/-*)*(&0',+-'(*&'T+-&3'$(2'%+M*-$.*'+,'/(&*-*0&'*#1*(0*'$(2
-*0&-/%&/+(0'+('/(%=--*(%*'+,'$22/&/+($A'/(2*E&*2(*00?''F*'T*-*'/('%+)1A/$(%*'T/&3'$AA'2*E&'%+M*($(&0'$&'[$-%3'67H'9KK6?

G=--*(&')$&=-/&/*0'+,'A+(.8&*-)'2*E&'$-*'%A$00/,/*2'$0'A+(.8&*-)'&+'&3*'*#&*(&'&3*B'%$('E*'-*,/($(%*2'=(2*-'*#/0&/(.'A+(.8&*-)
%-*2/&'%+))/&)*(&0?



F-14

@; /$-%+'"/"*!++%"$'G#)[#G#$#%(')"&'0#"/+#$H'#"$%+%($(

5&3*-'(+(%=--*(&'A/$E/A/&/*0'$(2')/(+-/&B'/(&*-*0&0'%+(0/0&*2'+,'&3*',+AA+T/(.P

!"#$"%&'()*$+)", L0'+,
[$-%3'67H ]*%*)E*-'67H [$-%3'67H

9KK6 9KK9 9KK9

_-+.-$)'-/.3&0'1$B$EA* k I:H9I: k X9H77I k 69H96Y
")1A+B**'%+)1*(0$&/+('$(2'E*(*,/&0 YQH:KK 7KKH6YI 7K6H77Y
D*&T+-S'2/0&-/E=&/+('/(%*(&/M*0 JIH6I6 XXH999 JJHI76
[/(+-/&B'/(&*-*0&0 9KHY7I' 9KH:IY' 7IH9XQ'
]*,*--*2'.$/('+('0$A*'+,'FG_5'E=/A2/(. QHXI:' QHXI:'
5&3*- 7YHX6: 7XH9YK 7XH9YJ

f+&$A'+&3*-'(+(%=--*(&'A/$E/A/&/*0'$(2')/(+-/&B'/(&*-*0&0 96YHJ:I 9Q6HJ:Q 997H697
G=--*(&'1+-&/+('+,'+&3*-'(+(%=--*(&'A/$E/A/&/*0 776HYQ6 76QH99: YQH7JK

5&3*-'(+(%=--*(&'A/$E/A/&/*0'$(2')/(+-/&B'/(&*-*0&0'!A*00'%=--*(&'1+-&/+(4 k 79IHQ97 k 76XH6XY k 76IH7Q7

B=; (!IIG%0%"$)G'*)(-'AG/1'#"A/+0)$#/"

f3*',+AA+T/(.'&$EA*'1-*0*(&0'$22/&/+($A'/(,+-)$&/+('$E+=&'&3*'%3$(.*'/('%*-&$/('T+-S/(.'%$1/&$A'$%%+=(&0P

!"#$"%&'()*$+)", ' f3-**')+(&30'*(2*2
' [$-%3'67H

' ' 9KK6 9KK9

5&3*-'%3$(.*0'/('%*-&$/('T+-S/(.'%$1/&$A'$%%+=(&0H'(*&P
'''''L%%+=(&0'-*%*/M$EA* ' ' k !7HYI:4 k 7QHQ:X
'''''_-*1$/2'$(2'$%%-=*2'1*(0/+('*#1*(0* !7IHIJJ4 9HYYQ
'''''L%%+=(&0'1$B$EA* 76HXJ: !J6X4
'''''L%%-=*2'/(%+)*'&$#*0 77H99Q !XHQ664
'''''L%%-=*2'*)1A+B**'%+)1*(0$&/+('$(2'E*(*,/&0 !7IHKIX4 !XH:Y74
'''''L%%-=*2'/(&*-*0& !X974 6H7:J
'''''5&3*-'$%%-=*2'A/$E/A/&/*0 XH9QX !JH7XY4
'''''5&3*-H'(*& !QY74 Y9Y

'''''f+&$A k !J:K4 k JH9YY



F-15

BB; (%.0%"$'#"A/+0)$#/"

5=-'-*1+-&$EA*'0*.)*(&0'$-*'0&-$&*./%'E=0/(*00*0'&3$&'+,,*-'2/,,*-*(&'1-+2=%&0'$(2'0*-M/%*0?''F*'*M$A=$&*'&3*'+1*-$&/(.
1*-,+-)$(%*'!d;*.)*(&'_-+,/&'!`+004e4'+,'+=-'E=0/(*00'0*.)*(&0'E$0*2'1-/)$-/AB'+('*$-(/(.0'E*,+-*'/(&*-*0&H'/(%+)*'&$#*0H
2*1-*%/$&/+('$(2'$)+-&/C$&/+(H'*#%A=2/(.'2/M*0&*2'+1*-$&/(.'=(/&0H'-*0&-=%&=-/(.'%3$-.*0H'/(M*0&)*(&'-*0=A&0'$(2'%*-&$/('+&3*-
=(=0=$A'/&*)0?

>(,+-)$&/+('-*.$-2/(.'+=-'E=0/(*00'0*.)*(&0'/0'$0',+AA+T0P

!"#$"%&'()*$+)", ' f3-**')+(&30'*(2*2
' [$-%3'67H

' ' 9KK6 9KK9

(M7UM68'9RML28567'LM`M6OM3a
D*T01$1*-0 ' ' k 172,597 k 168,936
;%-/110'D*&T+-S0 77XHJQK 88,701
g-+$2%$0&'&*A*M/0/+( QKH7Q6 65,521
;3+1'L&'b+)* JYH67Q
`/%*(0/(.'$(2'+&3*-')*2/$ 9QHJ6Q 21,527

f+&$A'+1*-$&/(.'-*M*(=*0 ' ' k IIJH7:I k 6IIHXYJ

(M7UM68'RL9T58'EP933Fa
D*T01$1*-0 ' ' k X6H6Y6 k 63,713
;%-/110'D*&T+-S0 I7HXKK 7:HYQI
g-+$2%$0&'&*A*M/0/+( 7JHXKX 7JH:XQ
;3+1'L&'b+)* (5,933)
`/%*(0/(.'$(2'+&3*-')*2/$ 3,871 4,087
G+-1+-$&* (8,146) !QH6I94

f+&$A'0*.)*(&'1-+,/& 110,381 96,299
]*1-*%/$&/+( !7IHY7:4 !79HYJ:4
L)+-&/C$&/+('+,'+&3*-'/(&$(./EA*'$00*&0 !7H7JQ4 !7HK9I4
>(M*0&)*(&'-*0=A&0H'(*&'+,'*#1*(0*0 !YH6YY4
>(&*-*0&'*#1*(0* !YHKK64 !XHJ:94
[/0%*AA$(*+=0H'(*& 7HXI7 7IX

>(%+)*'E*,+-*'/(%+)*'&$#*0'$(2')/(+-/&B'/(&*-*0& ' ' k YYHKI6 k XQHJY9

&MRLMS528596a
D*T01$1*-0 ' ' k JHY:9 k XHK77
;%-/110'D*&T+-S0 9HIX9 7H:KI
g-+$2%$0&'&*A*M/0/+( IHXJK IHJ9Y
;3+1'L&'b+)* 7H7K:
`/%*(0/(.'$(2'+&3*-')*2/$ 7JY 7:7
G+-1+-$&* JIY 99J

f+&$A'2*1-*%/$&/+( ' ' k 7IHY7: k 79HYJ:

)U9L85e28596'9T'984ML'5682675WPM'233M83a
D*T01$1*-0 ' ' k 7Q7 k 7XY
;%-/110'D*&T+-S0 JYJ Y9J
g-+$2%$0&'&*A*M/0/+( 67 67
;3+1'L&'b+)* 6QK

f+&$A'$)+-&/C$&/+('+,'+&3*-'/(&$(./EA*'$00*&0 ' ' k 7H7JQ k 7HK9I



F-16

!"#$"%&'()*$+)", ' f3-**')+(&30'*(2*2
' [$-%3'67H

' ' 9KK6 9KK9

)KK585963'89'RL9RML8Q:'RP268'26K'MNO5RUM68a
D*T01$1*-0 ' ' k 7JH7YI k 77H6I6
;%-/110'D*&T+-S0 6Y: 7HQQI
g-+$2%$0&'&*A*M/0/+( IH79X XH7KQ
;3+1'L&'b+)* 7H697
`/%*(0/(.'$(2'+&3*-')*2/$ YQ II
G+-1+-$&* JXY 9H77K

f+&$A'$22/&/+(0'&+'1-+1*-&BH'1A$(&'$(2'*U=/1)*(& ' ' k 97HXQJ k 97H6QY

[O356M33'2SNO53585963'26K'984ML'2KK585963'89'P967CP5`MK'233M83a
D*T01$1*-0 ' ' k 6HJII k 9I
;%-/110'D*&T+-S0 6H9JI 99H:IX
g-+$2%$0&'&*A*M/0/+( 9K
Z*(&=-*'%$1/&$A'$(2'+&3*-'/(M*0&)*(&0 J77 IHKX:

f+&$A' ' ' k QH6K: k 9QHKJ:

)33M83a
D*T01$1*-0 k 7H9YYH9IJ k 7H9Q6HXQK
;%-/110'D*&T+-S0 Q:6HIXK XXIHJ6I
g-+$2%$0&'&*A*M/0/+( IYYHJKJ IY7H:X9
;3+1'L&'b+)* 7IQH6QJ
`/%*(0/(.'$(2'+&3*-')*2/$ 67H7QI 9YH99:
Z*(&=-*'%$1/&$A'$(2'+&3*-'/(M*0&)*(&0 IIHQ6: 7KIH7J7
G+-1+-$&* YYHKJQ XJHK99

f+&$A'$00*&0 k 9HYY7HJJJ k 9HX7QHJXY

Other additions to long-lived assets include investments and launch incentives capitalized.  Corporate assets are primarily cash,
cash equivalent and other short-term investments, and refundable and deferred income taxes.
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B<; ($/*\'*/0I%"()$#/"'IG)"(

f3*',+AA+T/(.'&$EA*'1-*0*(&0'/(,+-)$&/+('$E+=&'0&+%S'+1&/+(0P

Weighted
Number Average Range of

of Exercise Exercise
Shares Price Prices

Options outstanding at December 31, 2001 4,531,538 $44.95 $15 - 70

Options granted during the period 1,014,900 75.12 75 - 76
Options exercised during the period (364,696) 31.58 15 - 64

Options outstanding at March 31, 2002 5,181,742 $51.80 $15 - 76

Options outstanding at December 31, 2002 4,840,034 $54.39 $16 - 78

Options granted during the period 1,023,800 79.97 80 - 81
Options exercised during the period (146,949) 40.60 16 - 75

Options outstanding at March 31, 2003 5,716,885 $59.32 $16 - 81

;=E0&$(&/$AAB'$AA'+1&/+(0'.-$(&*2'1-/+-'&+'9KKK'$-*'*#*-%/0$EA*?''51&/+(0'.-$(&*2'/('9KKK'&3-+=.3'9KK6'.*(*-$AAB'E*%+)*
*#*-%/0$EA*'+M*-'$'&3-**8B*$-'1*-/+2?''>(,+-)$&/+('$E+=&'+1&/+(0'+=&0&$(2/(.'$(2'+1&/+(0'*#*-%/0$EA*'EB'B*$-'+,'.-$(&'/0'$0
,+AA+T0P

51&/+(0'5=&0&$(2/(. 51&/+(0'"#*-%/0$EA*
51&/+(0' @$(.*'+, F*/.3&*2 51&/+(0' @$(.*'+, F*/.3&*2
+(';3$-*0 "#*-%/0* LM*-$.* +(';3$-*0 "#*-%/0* LM*-$.*

V*$-'+,'j-$(& 5=&0&$(2/(. _-/%*0 _-/%* "#*-%/0$EA* _-/%*0 _-/%*

''''7::6'8'*#1/-*'/('9KK6 JQHQKK k'''''''7X $16.35 JQHQKK k'''''''7X $16.35
''''7::I'8'*#1/-*'/('9KKI 9IQH9JK 7Y'8'97 18.88 9IQH9JK 7Y'8'97 18.88
''''7::J'8'*#1/-*'/('9KKJ :HYKK 9K 20.01 :HYKK 9K 20.01
''''7::X'8'*#1/-*'/('9KKX Q:HKKK 9X'8'9Q 27.01 Q:HKKK 9X'8'9Q 27.01
''''7::Q'8'*#1/-*'/('9KKQ 667H6JK 6J'8'I9 35.18 667H6JK 6J'8'I9 35.18
''''7::Y'8'*#1/-*'/('9KKY II7H9KK 6:'8'JX 47.32 II7H9KK 6:'8'JX 47.32
''''7:::'8'*#1/-*'/('9KK: JXQHIQ: I9'8'J9 47.16 JXQHIQ: I9'8'J9 47.16
''''9KKK'8'*#1/-*'/('9K7K Y69HKJK I6'8'XK 49.38 QYQHIXY I6'8'XK 49.26
''''9KK7'8'*#1/-*'/('9K77 7HK7JHJIK JY'8'QK 64.22 Q9:HYQ6 JY'8'QK 64.22
''''9KK9'8'*#1/-*'/('9K79 7H777HQ7X Q6'8'QY 75.31 I77HXKJ QJ'8'QX 75.12
''''9KK6'8'*#1/-*'/('9K76 7HK96HYKK QJ'8'Y7 Q:?:Q

''''f+&$A'+1&/+(0'+('(=)E*-'+,'03$-*0 JHQ7XHYYJ $59.32 6HXX9HQ9J $50.19

>(,+-)$&/+('-*A$&*2'&+'$T$-20'+,'GA$00'L'G+))+(';3$-*0'/0'1-*0*(&*2'E*A+TP

Number Price at Award Dates
of Weighted Range of

Shares Average Prices

Unvested shares at December 31, 2001 422,881 $54.55 $42 - 71

Shares awarded during the period 3,000 75.01 75
Shares vested during the period (60,708) 58.78 42 - 81

Unvested shares at March 31, 2002 365,173 $55.80         $43 - 75

Unvested shares at December 31, 2002 328,376 $55.77 $43 - 77

Shares vested during the period (96,507) 48.53 43 - 75

Unvested shares at March 31, 2003 231,869 $58.78 $44 - 77
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f3/0'2/0%=00/+('$(2'$($AB0/0'+,',/($(%/$A'%+(2/&/+('$(2'-*0=A&0'+,'+1*-$&/+(0'/0'E$0*2'=1+('&3*'%+(0+A/2$&*2',/($(%/$A
0&$&*)*(&0'$(2'&3*'%+(2*(0*2'(+&*0'&+'&3*'%+(0+A/2$&*2',/($(%/$A'0&$&*)*(&0?''V+='03+=A2'-*$2'&3/0'2/0%=00/+('/('%+(<=(%&/+(
T/&3'&3+0*',/($(%/$A'0&$&*)*(&0?

A/+1)+&CG//\#".'($)$%0%"$(

f3/0'2/0%=00/+('$(2'&3*'/(,+-)$&/+('%+(&$/(*2'/('&3*'(+&*0'&+'&3*'%+(0+A/2$&*2',/($(%/$A'0&$&*)*(&0'%+(&$/('%*-&$/(
,+-T$-28A++S/(.'0&$&*)*(&0'&3$&'$-*'E$0*2'+('+=-'%=--*(&'*#1*%&$&/+(0?''R+-T$-28A++S/(.'0&$&*)*(&0'$-*'0=E<*%&'&+'%*-&$/('-/0S0H
&-*(20'$(2'=(%*-&$/(&/*0'&3$&'%+=A2'%$=0*'$%&=$A'-*0=A&0'&+'2/,,*-')$&*-/$AAB',-+)'&3*'*#1*%&$&/+(0'*#1-*00*2'/('&3*',+-T$-28A++S/(.
0&$&*)*(&0?'';=%3'-/0S0H'&-*(20'$(2'=(%*-&$/(&/*0H'T3/%3'/(')+0&'/(0&$(%*0'$-*'E*B+(2'+=-'%+(&-+AH'/(%A=2*'%3$(.*0'/('$2M*-&/0/(.
2*)$(2'$(2'+&3*-'*%+(+)/%'%+(2/&/+(0l'%+(0=)*-0O'&$0&*l'(*T01-/(&'1-/%*0l'1-+.-$)'%+0&0l'A$E+-'-*A$&/+(0l'&*%3(+A+./%$A
2*M*A+1)*(&0l'%+)1*&/&/M*'1-*00=-*0l'/(&*-*0&'-$&*0l'-*.=A$&+-B'-=A/(.0l'$(2'-*A/$(%*'+('&3/-281$-&B'M*(2+-0',+-'M$-/+=0'1-+2=%&0
$(2'0*-M/%*0?''f3*'T+-20'dE*A/*M*He'd*#1*%&He'd$(&/%/1$&*He'd*0&/)$&*He'd/(&*(2e'$(2'0/)/A$-'*#1-*00/+(0'/2*(&/,B',+-T$-28A++S/(.
0&$&*)*(&0?''LAA',+-T$-28A++S/(.'0&$&*)*(&0H'T3/%3'$-*'$0'+,'&3*'2$&*'+,'&3/0',/A/(.H'03+=A2'E*'*M$A=$&*2'T/&3'&3*'=(2*-0&$(2/(.'+,
&3*/-'/(3*-*(&'=(%*-&$/(&B?

CRITICAL ACCOUNTING POLICIES AND ESTIMATES

f3*'1-*1$-$&/+('+,',/($(%/$A'0&$&*)*(&0'/('$%%+-2$(%*'T/&3'$%%+=(&/(.'1-/(%/1A*0'.*(*-$AAB'$%%*1&*2'/('&3*'a(/&*2';&$&*0'+,
L)*-/%$'!djLL_e4'-*U=/-*0'=0'&+')$S*'a variety of decisions which affect reported amounts and related disclosures, including the
selection of appropriate accounting principles and the assumptions on which to base accounting estimates.  In reaching such
decisions, we apply judgment based on our understanding and analysis of the relevant circumstances, including our historical
experience, actuarial studies and other assumptions.  We are committed to preparing financial statements incorporating accounting
principles, assumptions and estimates that promote the representational faithfulness, verifiability, neutrality and transparency of
the accounting information included in the financial statements.

Note 1 to the Consolidated Financial Statements included in our Annual Report on Form 10-K describes the significant accounting
policies we have selected for use in the preparation of our financial statements and related disclosures.  We believe the following
to be the most critical accounting policies, estimates and assumptions affecting our reported amounts and related disclosures.

Revenue Recognition

Advertising.  Advertising revenue is recorded, net of agency commissions, when advertisements are published in newspapers or
are broadcast on television stations or national television networks.  Advertising on our Internet sites is recognized over the period
in which the advertising will appear.

Advertising contracts, which generally have a term of one year or less, may provide discounts based upon the volume of
advertising purchased during the terms of the contracts.  This requires us to make certain estimates regarding future advertising
volumes.  We base our estimates on various factors including our historical experience and advertising sales trends.  Estimated
rebates are recorded as a reduction of revenue in the period the advertisement is displayed and are revised as necessary based on
actual volume realized.

Broadcast and national television network advertising contracts may guarantee the advertiser a minimum audience, requiring us to
make estimates of audience size that will be delivered throughout the terms of the contracts.  We base our estimate of audience
size on information provided by ratings services and our historical experience.  If we determine we will not deliver the guaranteed
audience, an accrual for “make-good” advertisements is recorded as a reduction of revenue.  The estimated make-good accrual is
adjusted throughout the terms of the advertising contracts.
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Newspaper Subscriptions.  Circulation revenue for newspapers sold directly to subscribers is based upon the retail rate.  Prepaid
newspaper subscriptions are deferred and are included in circulation revenue on a pro-rata basis over the term of the subscriptions.
Circulation revenue for newspapers sold to independent newspaper distributors, which are subject to returns, is based upon the
wholesale rate.  Newspaper circulation revenue is recognized upon publication of the newspaper, net of estimated returns.
Estimated returns are based on historical return rates and are adjusted based on actual returns realized.

Network Affiliate Fees.  Cable and satellite television systems generally pay a per-subscriber fee for the right to distribute our
programming under the terms of long-term distribution contracts.  We may make cash payments to cable and satellite television
systems and may provide an initial period in which payment of affiliate fees by the systems is waived in exchange for such long-
term distribution contracts.  Network affiliate fee revenues are reported net of such incentives.  Incentive payments are recorded as
assets upon launch of our programming on the cable or satellite television system.  The costs of incentives are recognized over the
terms of the contracts based upon the ratio of each period’s revenue to expected total revenue over the terms of the contracts.

Merchandise Sales.  Revenue from the sale of merchandise is recognized when the products are delivered to the customer.  We
allow customers to return merchandise for full credit or refund within 30 days from the date of receipt.  Revenue is reported net of
estimated returns, which are based upon our historical experience.  Actual levels of merchandise returned may vary from these
estimates.

Programs and Program Licenses - Programming assets include licensed programs and programs produced by us or on a contract
basis for us.  These costs are expensed over the estimated useful life of the programming based upon estimated future cash flows.
Estimated future cash flows can change based upon market acceptance, advertising and network affiliate fee rates, the number of
cable and satellite television subscribers receiving our networks and program usage.  Accordingly, revenue estimates and planned
usage are reviewed periodically and are revised if necessary.  Such revisions may affect the amount of amortization recorded in a
given year, the life over which the programs are amortized, or both.  If actual demand or market conditions are less favorable than
projected, programming asset write-downs may be required.  Programming asset write-downs are determined using a day-part
methodology, whereby programs broadcast during a particular time period (such as prime time) are evaluated on an aggregate
basis.

Long-lived Assets - Judgment is applied in determining the estimated useful life of long-lived assets, specifically property, plant
and equipment and certain intangible assets with a finite life.  We base our judgment of estimated lives on the length of time we
have employed similar assets and upon expert opinions.

Certain events or changes in circumstances may indicate that the carrying value of our property, plant and equipment, intangible
assets, and goodwill may not be recoverable and may require an impairment review.  In assessing impairment, we must make
assumptions regarding estimated future cash flows and other factors to determine the fair value of the respective assets.  Based on
that review, if the carrying value of these assets exceeds fair value and is determined not to be recoverable, an impairment loss
representing the amount of excess over its fair value would be recognized in income.

In accordance with FAS 142 we review goodwill for impairment based upon groupings of businesses, referred to as reporting
units.  Reporting units are operating segments or groupings of businesses one level below the operating segment level.  Scripps
Networks and Shop At Home comprise separate reporting units.  Our newspaper and broadcast television reporting units are based
on size of newspaper market and broadcast television affiliation.

Investments - We hold investments in several companies, including publicly traded securities and other securities that have no
active market.  Future adverse changes in market conditions, poor operating results, or the inability of certain development stage
companies to find additional financing could result in losses that may not be reflected in an investment’s current carrying value,
thereby requiring an impairment charge in the future.  We regularly review our investments to determine if there has been an
other-than-temporary decline in market value.  In making that determination, we consider the extent to which cost exceeds market
value, the duration of the market decline, earnings and cash forecasts, and current cash position, among other factors.
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Employee Benefits - We are self-insured for employee-related health and disability benefits and workers’ compensation claims. A
third-party administrator is used to process all claims.  Estimated liabilities for unpaid claims are based on our historical claims
experience and are developed from actuarial valuations.  However, actual amounts could vary significantly from such estimates,
which would require adjustments to expense in that period.

We rely upon actuarial valuations to determine pension costs.  Inherent in these valuations are assumptions of discount rates and
the expected return on plan assets.  The discount rate used to determine our future pension obligations is based upon market rates
for long-term bonds.  Our return on plan assets assumption is based upon expected returns for broad equity and bond indices, our
asset allocation and the historical returns we have earned on those asset classes.  A change of 0.5% in our discount rate of 6.5%, or
in our assumed rate of return on plan assets of 8.25%, would not materially affect 2003 pension expense.  Future pension expense
will depend on future investment performance, changes in discount rates and other factors related to the employee population
participating in our pension plans.

Income Taxes - Accounting for income taxes is sensitive to interpretation of various laws and regulations.  The Internal Revenue
Service is currently examining our 1996 to 2001 consolidated federal income tax returns.  We review our provision for open tax
years on an ongoing basis.

We record a tax valuation allowance to reduce deferred tax assets to the amount that is more likely than not to be realized.
Deferred tax assets subject to a valuation allowance primarily relate to state net operating loss carryforwards and capital loss
carryforwards.  We consider ongoing prudent and feasible tax planning strategies in assessing the need for a valuation allowance.
In the event we determine the deferred tax asset we would realize would be greater or less than the net amount recorded, an
adjustment would be made to the tax provision in that period.

RESULTS OF OPERATIONS

"28OLM'9T'/RML285963'26K'[2353'9T'ILM3M6828596'C'F*'$-*'$'2/M*-0/,/*2')*2/$'%+)1$(B'+1*-$&/(.'/(',+=-'-*1+-&$EA*'E=0/(*00
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=(2*-'+=-'M$-/$EA*'-$&*'%-*2/&',$%/A/&/*0'T/&3',/#*2'-$&*'(+&*0?''LM*-$.*',/#*2'-$&*'E+--+T/(.0'/('&3*',/-0&'U=$-&*-'T*-*
kIKK')/AA/+('/('9KK6'$(2'k9KK')/AA/+('/('9KK9?''f3*'T*/.3&*2'$M*-$.*'/(&*-*0&'-$&*'+(',/#*2'-$&*'(+&*0'T$0'J?Ym'/('9KK6'$(2
X?Qm'/('9KK9?''LM*-$.*'M$-/$EA*'-$&*'E+--+T/(.0H'/(%A=2/(.'&3*'kJK')/AA/+('(+&*0'%+(M*-&*2'&+'M$-/$EA*'-$&*'E+--+T/(.0'=(2*-
&3*'1-+M/0/+(0'+,'+=-'/(&*-*0&'-$&*'0T$1H'T*-*'k9Y:')/AA/+('/('&3*',/-0&'U=$-&*-'+,'9KK6'$(2'kIYI')/AA/+('/('&3*',/-0&'U=$-&*-'+,
9KK9?''f3*'T*/.3&*2'$M*-$.*'/(&*-*0&'-$&*'+('&3*'E+--+T/(.0'/('&3*',/-0&'U=$-&*-'T$0'7?6m'/('9KK6'$(2'7?:m'/('9KK9?''F*'$-*
%=--*(&AB'-+AA/(.'03+-&8&*-)'2*E&'$&'$('*,,*%&/M*':K82$B'B/*A2'+,'7?6m?

[/(+-/&B'/(&*-*0&'2*%-*$0*2'/('&3*',/-0&'U=$-&*-'+,'9KK6'$0'/(%-*$0*0'-*A$&*2'&+'&3*'/)1-+M*2'+1*-$&/(.'1*-,+-)$(%*'+,'R++2
D*&T+-S'T*-*')+-*'&3$('+,,0*&'EB';=))/&'L)*-/%$O0'/(&*-*0&'/('&3*'A+00*0'+,';3+1'L&'b+)*?''F*'+T('$('$11-+#/)$&*
QKm'-*0/2=$A'/(&*-*0&'/('R++2'D*&T+-SH'3+T*M*-'1-+,/&0'$-*'$AA+%$&*2'*(&/-*AB'&+'GA$00'L'1$-&(*-0'=(&/A'0=%3'1$-&(*-0O'%$1/&$A
%+(&-/E=&/+(0'$-*'-*&=-(*2?''F*'+T('$11-+#/)$&*AB'YQm'+,'&3*'GA$00'L'1$-&(*-03/1'/(&*-*0&0?''L11-+#/)$&*AB'kIK')/AA/+('+,
1-+,/&0'-*)$/('&+'E*'$AA+%$&*2'&+'GA$00'L'1$-&(*-03/1'/(&*-*0&0'E*,+-*'$)+=(&0'$-*'$AA+%$&*2'&+'+&3*-'1$-&(*-03/1'/(&*-*0&0?

[/(+-/&B'/(&*-*0&'/0'*#1*%&*2'&+'/(%-*$0*'/('&3*'0*%+(2'U=$-&*-?''51*-$&/(.'A+00*0'+,';3+1'L&'b+)*'/('&3*'U=$-&*-'$-*'*#1*%&*2
&+'-*2=%*';=))/&'L)*-/%$O0'E$0/0'&+'C*-+H'$&'T3/%3'&/)*')/(+-/&B'/(&*-*0&'T/AA'(+'A+(.*-'/(%A=2*'$'%-*2/&',+-';=))/&
L)*-/%$O0'03$-*'+,'&3*'A+00*0'+,';3+1'L&'b+)*?

(M7UM68'/RML28567'+M`M6OM3'26K'(M7UM68'IL9T58'EG933F'8';*.)*(&'+1*-$&/(.'-*M*(=*0'$(2'0*.)*(&'1-+,/&'!A+004'$-*'1-*0*(&*2
E*A+T?

!"#$"%&'()*$+)",

Year-to-Date
9KK6 G3$(.* 9KK9

;*.)*(&'+1*-$&/(.'-*M*(=*0P
'''''D*T01$1*-0 k 172,597 9?9'm k 168,936
''''';%-/110'D*&T+-S0 116,570 67?I'm 88,701
'''''g-+$2%$0&'&*A*M/0/+( 70,173 Q?7'm 65,521
''''';3+1'L&'b+)* 58,317
'''''`/%*(0/(.'$(2'+&3*-')*2/$ 27,537 9Q?:'m 21,527
f+&$A'+1*-$&/(.'-*M*(=*0 k 445,194 9:?9'm k 344,685

;*.)*(&'1-+,/&'!A+004P
'''''D*T01$1*-0 k 63,383 !K?J4m k 63,713
''''';%-/110'D*&T+-S0 41,600 7K:?6'm 19,874
'''''g-+$2%$0&'&*A*M/0/+( 15,606 !9?64m 15,967
''''';3+1'L&'b+)* (5,933)
'''''`/%*(0/(.'$(2'+&3*-')*2/$ 3,871 !J?64m 4,087
'''''G+-1+-$&* (8,146) !77?K4m (7,342)

f+&$A'0*.)*(&'1-+,/& k 77KH6Y7 7I?X'm k :XH9::

Segment profit was affected by changes in pension expense.  Pension expense for our defined benefit pension plans was
approximately $6 million in 2003 and $3 million in 2002.  Pension expense increased due to lower returns on plan assets and
due to lower discount rates.

The following is a discussion of the performance of our reportable business segments.
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"M_3R2RML3'8'51*-$&/(.'-*0=A&0',+-'+=-'(*T01$1*-'0*.)*(&'T*-*'$0',+AA+T0P

!"#$"%&'()*$+)",

Year-to-Date
9KK6 G3$(.* 9KK9

"M_3R2RML3'U2627MK'39PMPQ'WQ'O3
''''';*.)*(&'+1*-$&/(.'-*M*(=*0P
'''''`+%$A k 42,491 !7?X4m k 43,183
'''''GA$00/,/*2 53,235 K?:'m 52,744
'''''D$&/+($A 8,795 7K?X'm 7,954
'''''_-*1-/(&'$(2'+&3*- 29,156 7K?J'm 26,378

'''''D*T01$1*-'$2M*-&/0/(. 133,677 9?X'm 130,259
'''''G/-%=A$&/+( 35,562 K?I'm 35,423
'''''5&3*- 3,307 9?K'm 3,242

'''''f+&$A'0*.)*(&'+1*-$&/(.'-*M*(=*0 172,546 9?7'm 168,924

''''';*.)*(&'%+0&0'$(2'*#1*(0*0'!*#%A=2*0'2*1-*%/$&/+('$(2'$)+-&/C$&/+(4P
'''''"2/&+-/$A'$(2'(*T01$1*-'%+(&*(& 20,253 7?9'm 20,013
'''''D*T01-/(&'$(2'/(S 17,250 !7?I4m 17,489
'''''5&3*-'1-*00'$(2'1-+2=%&/+( 18,420 J?X'm 17,435
'''''G/-%=A$&/+('$(2'2/0&-/E=&/+( 16,926 6?X'm 16,333
'''''f+&$A')$-S*&'%+M*-$.*H'2/-*%&')$/AH'1-/(&/(.'$(2'+&3*- 6,452 Y?:'m 5,922
'''''L2M*-&/0/(.'0$A*0'$(2')$-S*&/(. 17,201 X?K'm 16,233
'''''j*(*-$A'$(2'$2)/(/0&-$&/M* 19,268 X?6'm 18,129

'''''f+&$A'0*.)*(&'%+0&0'$(2'*#1*(0*0 77JHQQK 6?Y'm 777HJJI

''''G+(&-/E=&/+('&+'0*.)*(&'1-+,/& k JXHQQX !7?K4m k JQH6QK

g/)3'26K'984ML'h9568'`M68OLM3
''''';*.)*(&'+1*-$&/(.'-*M*(=*0 k J7 k 79
''''';3$-*'+,'i5L'+1*-$&/(.'1-+,/&0 7JHQ7X I?7'm 7JHK:Q
'''''i5L'*2/&+-/$A'%+0&0'$(2'*#1*(0*0 !:HKYJ4 !J?64m !YHX9J4

'''''i5L'%+(&-/E=&/+('&+'0*.)*(&'1-+,/& 6,682 6?7'm 6,484
'''''"U=/&B'/('/(%+)*'!A+004'+,'+&3*-'<+/(&'M*(&=-*0 !QJ4 IX?Y'm !7I74

'''''G+(&-/E=&/+('&+'0*.)*(&'1-+,/& k XHXKQ I?9'm k XH6I6

f+&$A'0*.)*(&'1-+,/& k 63,383 !K?J4m k 63,713

G+(&-/E=&/+('&+'0*.)*(&'1-+,/&'+,'(*T01$1*-0'0+A*AB')$($.*2'
'''''EB'=0'$0'$'1*-%*(&'+,'0*.)*(&'+1*-$&/(.'-*M*(=*0 69?:'m 6I?K'm

-(660.2.$%*0"8$1'72*%#'$9

G$1/&$A'*#1*(2/&=-*0 k 7JH7YI k 77H6I6

g=0/(*00'$%U=/0/&/+(0'$(2'+&3*-'$22/&/+(0'&+'
'''''A+(.8A/M*2'$00*&0 6HJII 9I

Newspaper advertising revenues increased in 2003 primarily due to increases in national advertising, preprint advertising and
advertising on our Internet sites.  Real estate classified advertising increased approximately 10%, offsetting a 9% decline in
help wanted classified advertising.  We expect newspaper advertising revenue to increase between 2% and 4% year-over-year
in the second quarter of 2003.

Newsprint prices and consumption were little changed in the first quarter.  While several newsprint vendors announced $50 per
ton price increases effective March 1, 2003, it is not certain the full increase will become effective.

Higher pension costs contributed to the increase in segment costs and expenses.  Excluding pension and newsprint costs,
segment costs and expenses increased 3.5%.

Our share of profits from the joint newspaper operations in Denver improved slightly during the first quarter compared to the
same period last year, however profit growth continues to be held back by weakness in the local economy.
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(SL5RR3'"M8_9Lb3'8'51*-$&/(.'-*0=A&0',+-';%-/110'D*&T+-S0'T*-*'$0',+AA+T0P

!"#$"%&'()*$+)",

Year-to-Date
9KK6 G3$(.* 9KK9

;*.)*(&'+1*-$&/(.'-*M*(=*0P
'''''L2M*-&/0/(. k 93,158 6I?9'm k 69,426
'''''D*&T+-S'$,,/A/$&*',**0H'(*& 22,221 99?I'm 18,160
'''''5&3*- 1,191 X?Y'm 1,115

f+&$A'0*.)*(&'+1*-$&/(.'-*M*(=*0 116,570 67?I'm 88,701

;*.)*(&'%+0&0'$(2'*#1*(0*0'!*#%A=2*0'2*1-*%/$&/+('$(2'$)+-&/C$&/+(4P
'''''_-+.-$))/(.'$(2'1-+2=%&/+( 32,242 77?X'm 28,896
'''''51*-$&/+(0'$(2'2/0&-/E=&/+( 7,584 !7K?:4m 8,509
''''';$A*0'$(2')$-S*&/(. 20,157 96?J'm 16,326
'''''j*(*-$A'$(2'$2)/(/0&-$&/M* 16,899 X?6'm 15,896

f+&$A'0*.)*(&'%+0&0'$(2'*#1*(0*0 76,882 7K?I'm 69,627

;*.)*(&'1-+,/&'E*,+-*'<+/(&'M*(&=-*0 39,688 7KY?7'm 19,074
"U=/&B'/('/(%+)*'+,'<+/(&'M*(&=-*0 1,912 76:?K'm 800

;*.)*(&'1-+,/& k 41,600 7K:?6'm k 19,874

;*.)*(&'1-+,/&'E*,+-*'<+/(&'M*(&=-*0H'
'''''$0'$'1*-%*(&'+,'0*.)*(&'+1*-$&/(.'-*M*(=*0 6I?K'm 97?J'm

-(660.2.$%*0"8$1'72*%#'$9

g/AA*2'(*&T+-S'$,,/A/$&*',**0 k 9JHKJJ 77?9'm k 99HJ9:

D*&T+-S'A$=(%3'/(%*(&/M*'1$B)*(&0 7JHQ6J 9YH7QQ

_$B)*(&0',+-'1-+.-$))/(.'A*00'!.-*$&*-4'&3$('
'''''1-+.-$)'%+0&'$)+-&/C$&/+( !YH:6K4 !:H::Y4

G$1/&$A'*#1*(2/&=-*0 6Y: 7HQQI

g=0/(*00'$%U=/0/&/+(0'$(2'/(M*0&)*(&0 JH96J

L)+=(&0'-*%+-2*2'+('&3*'E$A$(%*'03**&P
'''''_-+.-$)'$00*&0' 9J:HXKY 999HYJY

'''''a($)+-&/C*2'(*&T+-S'2/0&-/E=&/+('/(%*(&/M*0' 7:YHIKQ 76XH7XY

'''''`$=(%3'/(%*(&/M*'1$B)*(&0'2=*'&+'%$EA*'$(2
''''''''0$&*AA/&*'&*A*M/0/+('0B0&*)0',+-'A$=(%3*0'&3-+=.3
''''''''&3*'*(2'+,'&3*'1*-/+2 JIH6I6 JIH:YY
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L%%+-2/(.'&+'&3*'D/*A0*('b+)*M/2*+'>(2*#'!dD/*A0*(e4'$11-+#/)$&*AB'YQ')/AA/+('3+)*0'/('&3*'a(/&*2';&$&*0'-*%*/M*'%$EA*'+-
0$&*AA/&*'&*A*M/0/+(?''L%%+-2/(.'&+'D/*A0*(H'bjfZ'T$0'&*A*%$0&'&+'YK?I')/AA/+('3+)*0'/('[$-%3'9KK6H'=1'9?Q')/AA/+(',-+)
[$-%3'9KK9'$(2'=(%3$(.*2'/('&3*',/-0&'U=$-&*-?''R++2'D*&T+-S'T$0'&*A*%$0&'&+'QY?I')/AA/+('3+)*0'/('[$-%3'9KK6H'=1'I?X')/AA/+(
,-+)'[$-%3'9KK9'$(2'K?9')/AA/+('/('&3*',/-0&'U=$-&*-?

Wider distribution of HGTV and Food Network and increased viewership of the networks led to increased demand and higher
advertising rates.  Second quarter 2003 advertising revenues are expected to increase approximately 30% year-over-year.

f3*'/(%-*$0*'/('(*&T+-S'$,,/A/$&*',**0'-*,A*%&0'T/2*-'2/0&-/E=&/+('+,'bjfZ'$(2'R++2'D*&T+-SH'$0'T*AA'$0'E+&3'0%3*2=A*2'-$&*
/(%-*$0*0'$(2'-$&*'/(%-*$0*0'-*0=A&/(.',-+)'&3*'-*(*T$A'+,'2/0&-/E=&/+('$.-**)*(&0'/('9KK9'$(2'9KK7?''D*&T+-S'$,,/A/$&*',**0'$-*
*#1*%&*2'&+'/(%-*$0*'$11-+#/)$&*AB'79m'B*$-8+M*-8B*$-'/('&3*'0*%+(2'U=$-&*-'+,'9KK6?

_-+.-$))/(.'$(2'1-+2=%&/+('*#1*(0*'3$0'/(%-*$0*2'2=*'&+'&3*'/)1-+M*2'U=$A/&B'$(2'M$-/*&B'+,'1-+.-$))/(.'$(2'*#1$(2*2'3+=-0
+,'+-/./($A'1-+.-$))/(.?''F*'+T('&3*'-/.3&0'&+'0=E0&$(&/$AAB'$AA'+,'&3*'1-+.-$))/(.'T*'1-+2=%*'$(2'*#1*%&'&+'&*A*%$0&'&3*
1-+.-$)0'+M*-'0*M*-$A'B*$-0?

G+(&/(=*2')$-S*&/(.'$(2'1-+)+&/+('*,,+-&0'&+'/(%-*$0*'&3*'M/*T*-03/1'+,'bjfZ'$(2'R++2'D*&T+-S'%+(&-/E=&*2'&+'&3*'/(%-*$0*'/(
0$A*0'$(2')$-S*&/(.'%+0&0'$(2'*#1*(0*0?'';$A*0'$(2')$-S*&/(.'%+0&0'$(2'*#1*(0*0'$A0+'/(%-*$0*2'/('9KK6'$0'1-+)+&/+($A'*M*(&0
1-*M/+=0AB'%+(2=%&*2'/('&3*'0*%+(2'U=$-&*-'T*-*')+M*2'&+'&3*',/-0&'U=$-&*-?

f3*'2*M*A+1)*(&'+,']>VH'R/(*'`/M/(.'$(2'+=-'M/2*+8+(82*)$(2'!dZ5]e4'+,,*-/(.0'$A0+'%+(&-/E=&*2'&+'&3*'/(%-*$0*'/('0*.)*(&
%+0&0'$(2'*#1*(0*0?''F*'A$=(%3*2']>V'/('&3*',+=-&3'U=$-&*-'+,'7:::'$(2'R/(*'`/M/(.'/('&3*',/-0&'U=$-&*-'+,'9KK9?''>('[$-%3'9KK6
Fine Living was telecast to approximately 14 million homes and DIY was telecast to approximately 15 million homes.  Our VOD
agreements cover Time Warner cable television systems in 35 markets across the United States and Comcast’s Philadelphia cable
television system.  ;&$-&8=1'%+0&0'$00+%/$&*2'T/&3'&3*0*'2*M*A+1/(.'1-+.-$))/(.'0*-M/%*0'-*2=%*2'0*.)*(&'1-+,/&'EB'k77?J')/AA/+(
/('9KK6'$(2'EB'k79?J')/AA/+('/('9KK9?

"#%A=2/(.'A+00*0'$00+%/$&*2'T/&3'+=-'2*M*A+1/(.'1-+.-$))/(.'0*-M/%*0H'0*.)*(&'1-+,/&'/(%-*$0*2'XIm'/('9KK6?
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[L92KS238'$MPM`53596'8'51*-$&/(.'-*0=A&0',+-'E-+$2%$0&'&*A*M/0/+('T*-*'$0',+AA+T0P

!"#$"%&'()*$+)",

Year-to-Date
9KK6 G3$(.* 9KK9

;*.)*(&'+1*-$&/(.'-*M*(=*0P
'''''`+%$A k 43,449 Y?7'm k 40,200
'''''D$&/+($A 22,521 J?J'm 21,337
'''''_+A/&/%$A 161 !I9?74m 278
'''''D*&T+-S'%+)1*(0$&/+( 2,382 99?Q'm 1,941
'''''5&3*- 1,660 !J?:4m 1,765

f+&$A'0*.)*(&'+1*-$&/(.'-*M*(=*0 70,173 Q?7'm 65,521

;*.)*(&'%+0&0'$(2'*#1*(0*0'!*#%A=2*0'2*1-*%/$&/+('$(2'$)+-&/C$&/+(4P
'''''_-+.-$))/(.'$(2'0&$&/+('+1*-$&/+(0 36,979 X?I'm 34,739
''''';$A*0'$(2')$-S*&/(. 9,870 76?K'm 8,736
'''''j*(*-$A'$(2'$2)/(/0&-$&/M* 7,718 9Q?K'm 6,079

f+&$A'0*.)*(&'%+0&0'$(2'*#1*(0*0 54,567 7K?7'm 49,554

;*.)*(&'1-+,/& k 15,606 !9?64m k 15,967

;*.)*(&'1-+,/&'$0'$'1*-%*(&'+,'0*.)*(&'+1*-$&/(.'-*M*(=*0 99?9'm 9I?I'm

-(660.2.$%*0"8$1'72*%#'$9

_$B)*(&0',+-'1-+.-$))/(.'A*00'!.-*$&*-4'&3$(
''''1-+.-$)'%+0&'$)+-&/C$&/+( k !X664 k !QJ64

G$1/&$A'*#1*(2/&=-*0 IH79X XH7KQ

g=0/(*00'$%U=/0/&/+(0'$(2'+&3*-'$22/&/+(0'&+'A+(.8A/M*2'$00*&0 9K

Automobile advertising increased approximately 6% year-over-year in the first quarter.  However, the demand for automobile
advertising softened later in the quarter.  Based upon advance sales, we expect television advertising revenues will increase
between 3% and 5% year-over-year in the second quarter.

Segment profit growth was held back by the war in Iraq.  The combined effect of reduced advertising revenue and news
coverage costs reduced segment profits by approximately $2 million.

Segment profit growth was also limited by the start-up of the production of a 10 p.m. newscast airing on Detroit's UPN station
and increases in pension benefit costs.  Pension costs increased $0.8 million year-over-year in the first quarter of 2003.
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(49R')8'-9UM'8'51*-$&/(.'-*0=A&0',+-';3+1'L&'b+)*'T*-*'$0',+AA+T0P

!"#$"%&'()*$+)",

Year-to-Date
9KK6

;*.)*(&'+1*-$&/(.'-*M*(=*0P
'''''@*&$/A')*-%3$(2/0* k 57,984
'''''5&3*- 333

f+&$A'0*.)*(&'+1*-$&/(.'-*M*(=*0 58,317

;*.)*(&'%+0&0'$(2'*#1*(0*0'!*#%A=2*0'2*1-*%/$&/+('$(2'$)+-&/C$&/+(4P
'''''[*-%3$(2/0*'%+0&0'$(2',=A,/AA)*(& 39,300
'''''D*&T+-S'1-+.-$))/(.'$(2'2/0&-/E=&/+(' 16,719
''''';$A*0'$(2'%=0&+)*-'0*-M/%* 4,111
'''''j*(*-$A'$(2'$2)/(/0&-$&/M* 4,120

f+&$A'0*.)*(&'%+0&0'$(2'*#1*(0*0 64,250

;*.)*(&'1-+,/&'!A+004 k (5,933)

-(660.2.$%*0"8$1'72*%#'$9

G$1/&$A'*#1*(2/&=-*0 k 7H697

Operating results for Shop At Home are included in our results of operations from the October 31, 2002, acquisition of the
television-retailing network.

Shop At Home programming reached the full-time equivalent of 45.9 million homes in the first quarter of 2003, up from
37.0 million homes in the first quarter of 2002.  Operating revenues increased 17% year-over-year on a pro forma basis, assuming
we had owned Shop At Home in the first quarter of 2002.  Despite solid gains in household distribution and revenue early in the
quarter, operating results were negatively affected in the closing weeks of the quarter as the war in Iraq began.

We continue to adjust Shop At Home’s merchandising strategy to be more closely aligned to our lifestyle programming services.

Shop At Home reduced total segment profit by $5.9 million and net income by $.03 per share in the first quarter of 2003.

Shop At Home is expected to reduce total second quarter 2003 segment profit by approximately $5 million and is expected to
reduce second quarter 2003 net income by $.04 per share.  For the full year of 2003, we expect Shop At Home to reduce net
income by approximately $.15 per share.
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G#D!#&#$H')"&'*)I#$)G'+%(/!+*%(

5=-'1-/)$-B'0+=-%*'+,'A/U=/2/&B'/0'+=-'%$03',A+T',-+)'+1*-$&/(.'$%&/M/&/*0?''Ldvertising has historically provided 70% to 75% of
total operating revenues, so cash flow from operating activities is adversely affected during recessionary periods.

>(,+-)$&/+('$E+=&'+=-'=0*'+,'%$03',A+T',-+)'+1*-$&/(.'$%&/M/&/*0'/0'1-*0*(&*2'/('&3*',+AA+T/(.'&$EA*P

!"#$"%&'()*$+)",

Year-to-Date
9KK6 G3$(.* 9KK9

D*&'%$03'1-+M/2*2'EB'+1*-$&/(.'$%&/M/&/*0 k XQHIY6 IY?7'm k IJHJXK
G$1/&$A'*#1*(2/&=-*0 !97HXQJ4 !97H6QY4
]/M/2*(20'1$/2H'/(%A=2/(.'&+')/(+-/&B'/(&*-*0&0 !79H6Y74 !79H9:X4

G$03',A+T'$M$/A$EA*',+-'$%U=/0/&/+(0'$(2'2*E&'-*1$B)*(& k 66HI9Q k 77HYYX

g=0/(*00'$%U=/0/&/+(0'$(2'/(M*0&)*(&0 k !IHKJJ4 k !:H6J64
5&3*-'/(M*0&/(.'$%&/M/&B JI6 :6:
>(%-*$0*'!2*%-*$0*4'/('A+(.8&*-)'2*E& !9XH:994 !7YH96I4
5&3*-',/($(%/(.'$%&/M/&/*0'8'1-/)$-/AB'0&+%S'+1&/+('1-+%**20 6H:JX 7KHXQ6

Cash flow from operating activities exceeded capital expenditures and cash dividends in 2003, as it has in each year since 1992?
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Net cash provided by operating activities increased year-over-year in the first quarter of 2003 due to increases in segment profits
and the receipt of tax refunds associated with the settlement of the Internal Revenue Service examination of our 1992 through
1995 consolidated federal income tax returns.  Net cash provided by operating activities in the period was reduced by
contributions to our defined benefit pension plans totaling $20.4 million in 2003.  Pension contributions were $1.4 million in the
first quarter of 2002.  We expect to make additional pension contributions of approximately $20 million in 2003.

Net cash provided by operating activities was also reduced by costs associated with developing our new programming services and
investments in Shop At Home.  Costs associated with our developing businesses reduced cash flow from operating activities by
approximately $30 million in 2003 and by approximately $20 million in 2002.
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D*&'2*E&'(borrowings less cash equivalent and other short-term investments) was $698 million as of March 31, 2003, down
from $725 million at ]*%*)E*-'67H'9KK9?''D*&'2*E&'/(%A=2*0'%+))*-%/$A'1$1*-'E+--+T/(.0'&+&$A/(.'k96J')/AA/+(H'T/&3'$M*-$.*
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5=-'$%%*00'&+'%+))*-%/$A'1$1*-')$-S*&0'%$('E*'$,,*%&*2'EB'macroeconomic factors outside of our control.  In addition to
macroeconomic factors, our access to commercial paper markets and our borrowing costs are affected by short and long-term
debt ratings assigned by independent rating agencies.

We have a U.S. shelf registration statement which allows us to borrow up to an additional $350 million as of March 31, 2003.
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Scripps’ management is responsible for the preparation, integrity and objectivity of the consolidated financial statements and other
information presented in this report.  The financial statements have been prepared in accordance with accounting principles
generally accepted in the United States of America and reflect certain estimates and adjustments by management.  In preparing
financial statements in conformity with accounting principles generally accepted in the United States of America, we must make a
variety of decisions that affect the reported amounts and the related disclosures.  Such decisions include the selection of
accounting principles that reflect the economic substance of the underlying transactions and the assumptions on which to base
accounting estimates.  In reaching such decisions, we apply judgment based on our understanding and analysis of the relevant
circumstances, including our historical experience, actuarial studies and other assumptions.  We re-evaluate our estimates and
assumptions on an ongoing basis.  While actual results could, in fact, differ from those estimated at the time of preparation of the
financial statements, we are committed to preparing financial statements incorporating accounting principles, assumptions and
estimates that promote the representational faithfulness, verifiability, neutrality and transparency of the accounting information
included in the financial statements.

We maintain a system of internal accounting controls and procedures, which management believes provide reasonable assurance
that transactions are properly recorded and that assets are protected from loss or unauthorized use.

We maintain a system of disclosure controls and procedures to ensure timely collection and evaluation of information subject to
disclosure, to ensure the selection of appropriate accounting polices, and to ensure compliance with our accounting policies and
procedures.  Our disclosure control systems and procedures include the certification of financial information provided by each of
our businesses by the management of those businesses.

The integrity of the internal accounting and disclosure control systems are based on written policies and procedures, the careful
selection and training of qualified financial personnel, a program of internal audits and direct management review.  Our disclosure
control committee meets periodically to review our systems and procedures and to review our financial statements and related
disclosures.

Both the internal and independent auditors have direct and private access to the Audit Committee.

In March and April 2003, an evaluation of the effectiveness of the design and operation of our disclosure controls and procedures
(as defined in Rule 13a-14(c) under the Securities Exchange Act of 1934) was carried out under the supervision of and with the
participation of management, including the Chief Executive Officer and the Chief Financial Officer.  Based upon that evaluation,
the Chief Executive Officer and the Chief Financial Officer concluded that the design and operation of these disclosure controls
and procedures are effective.  There were no significant changes in internal controls or in other factors that could significantly
affect these controls subsequent to the date of the most recent evaluation.
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Exhibit 99(a)

CERTIFICATION PURSUANT TO SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

I, Kenneth W. Lowe, President and Chief Executive Officer of The E. W. Scripps Company (the
“Company”), hereby certify, pursuant to Section 906 of the Sarbanes-Oxley Act of 2002, that:

(1) The Quarterly Report on Form 10-Q of the Company for the period ended March 31, 2003 (the
“Report”), which this certification accompanies, fully complies with the requirements of Section
13(a) of the Securities Exchange Act of 1934; and

(2) The information contained in the Report fairly presents, in all material respects, the financial condition
and results of operations of the Company.

/s/ Kenneth W. Lowe                   
Kenneth W. Lowe
President and Chief Executive Officer

May 13, 2003
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Exhibit 99(b)

CERTIFICATION PURSUANT TO SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

I, Joseph G. NeCastro, Senior Vice President and Chief Financial Officer of The E. W. Scripps Company (the
“Company”), hereby certify, pursuant to Section 906 of the Sarbanes-Oxley Act of 2002, that:

(1)  The Quarterly Report on Form 10-Q of the Company for the period ended March 31, 2003 (the
“Report”), which this certification accompanies, fully complies with the requirements of Section
13(a) of the Securities Exchange Act of 1934; and

(2)  The information contained in the Report fairly presents, in all material respects, the financial condition
and results of operations of the Company.

/s/ Joseph G. NeCastro                 
Joseph G. NeCastro
Senior Vice President and Chief Financial Officer

May 13, 2003
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