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C h y ron Corporation is a leading provider of broadcast hard w a re, software
and services spanning television and the Internet. The Company develops,
m a n u f a c t u res, markets and supports hard w a re and software products that
facilitate the production and enhance the presentation of live and p re -
re c o rded video, audio and other data. The Company is divided into four
divisions, Chyron Graphics, Chyron Pro-Bel, and newly formed Chyro n
S t reaming Services and Chyron Interactive.

C h y ron Graphics, which has a particularly strong brand in the bro a d c a s t
media industry, develops products that create and manipulate text, logos
and other graphic images. Chyro n ’s graphics products are used by
b roadcasting leaders  to display such information as sports scores, logos,
news flashes, weather flashes, election results and stock market quotes.

C h y ro n ’s UK-based division, Pro-Bel, develops products that manage,
monitor and distribute video, audio and other data signals, and control edit
p rocesses and automate broadcast equipment.  In the last year, Pro-Bel 
has introduced several new products including Clari.net, an application
specific encoder for streaming media to the Intern e t .

T h rough Chyron Streaming Services, the Company is applying its bro a d c a s t
expertise and professional standards to the emerging streaming media
market.  As more and more companies turn to the Internet as a vehicle for
reaching millions of people with rich media content, there is a growing
need for organizations with established broadcast skills.  Leveraging the
C o m p a n y ’s considerable media expertise, Chyron Streaming Services will
p rovide consulting, software and creative services to companies eager to
offer the highest caliber of new media content.  The division will also
provide a turn-key solution which will ensure they are delivering the
highest quality streamed media.

The Chyron Interactive division exploits the technologies of both the Chyro n
Graphics and Chyron Pro-Bel Divisions to promote solutions for the cre a t i o n
and delivery of interactive content.  Again by leveraging the experience of
live broadcast graphics and sophisticated automation, these solutions
enable companies to easily add interactivity to their pro g r a m m i n g .



Fiscal 2000 was a transitional year for Chyron.  

We raised $20 million to forge our way into two

exciting new markets: streaming media and 

interactive TV. We also received a $6 million 

investment from Microsoft, validating our expertise

in these markets.   We are positioning Chyron to

capitalize on new opportunities produced by 

the changing broadcast landscape. And we are

leveraging our expertise and our position as the

premier provider of broadcast tools to catapult 

us to the fore f ront of these new, yet technologically

similar, markets. 

While we took important steps toward our goals in

new markets, fiscal 2000 was a difficult year for

Chyron financially. For the twelve months ended

December 31, 2000, we reported revenues of

$56.3 million, a decline from the $60.7 million we

reported for fiscal 1999.  Our net loss decreased

to $11.9 million, or $0.34 per share, compared to 

a net loss of $29.8 million, or $0.93 per share for

fiscal 1999. 

The markets for our core graphics, signal distribution

and automation products, continue to be weak

due to all the uncertainties associated with the

transition from analog to digital. Broadcasters in

the U.S. and abroad have been slow to make 

sizeable investments in digital equipment as they

wait for regulations to be clarified and until they

determine when and how they will move forward

with digital broadcasting.  Nevertheless, we are

maintaining our technology leadership in these

markets by developing next-generation digital

products. In addition to this market dynamic, 
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our revenues have been impacted by the

product shift to newer enhanced versions 

of traditional products that carry a lower 

selling price.

With a customer base that consists of 80%

of all television stations and networks in

North America and Europe, Chyron remains

at the forefront of the market for graphics

and signal distribution and automation 

products. Although the market for these

products is currently weak, it is important 

for us to maintain these businesses because

our technology expertise is directly tied to

our new media initiatives. Going forward, we

have structured these businesses in such a

way to weather this storm, with an emphasis

on variable costs that gives us the ability to

run a very lean operation. Maintaining these

businesses effectively gives us a head start

in the streaming media and interactive TV

markets. Moreover, as bandwidth increases,

allowing more data in more forms to reach

homes via the Internet, we believe the line

between television broadcast and Internet

broadcast will blur.

In our new media initiatives, Chyron

Streaming Services and Chyron Interactive,

we made substantial progress during fiscal

2000, following through on ideas set in

motion the preceding year. At the end of

1999, Chyron was working with Microsoft to

provide the Microsoft TV platform with live

interactive capabilities. Around the same

time, we launched Clari.net, a product used

to encode video and audio on the Internet,

which marked our first foray into the stre a m i n g

media market. Together, these developments

prompted our board of directors to approve

in February a fundraising of $20 million,

which we completed in April 2000, to develop

our Streaming Services division and to pursue

Interactive TV opportunities. It made sense

for us to enter these new markets because

our core technical competencies are re l a t e d

to those inherent in streaming media and

interactive capabilities. We view these markets

as having tremendous growth potential,

especially as bandwidth increases in homes

and we are establishing our footing now 

in order to secure a leading position as

demand for our services accelerates. 

In developing our Streaming Services division

over the course of 2000, we built up our

infrastructure as well as our personnel. We

completed new engineering facilities in the

U.K. and brought on board key executives,

engineering and sales staff. We signed on

our first customers and delivered services,

including consultancy, equipment installation,

encoding, monitoring, storage and stre a m i n g .

In January 2001, we acquired Interocity

Development Corporation, a New Yo r k - b a s e d

Internet services company, which gives us

an 18 month jump from where we were

before the acquisition.  Interocity, which 

generated $3 million in revenues in 2000,

brings us an impressive customer base,

including T. Rowe Price, TD Waterhouse,

B a rnesandNoble.com and Westvaco, and

an expertise in rich media content, 

complementing our own rich media delivery

capabilities. But the value of this acquisition

does not stop at Interocity’s complementary



services and customer base. We appointed

Rebecca Howland, Interocity’s co-founder

and chief executive officer, president of

Chyron Streaming Services. Rebecca has

emerged as a leading figure in the market 

for rich media, and she has demonstrated

her ability to run a profitable business in 

this space. We are excited about our

enhanced suite of content design and

streaming services and we look forward

to addressing a growing market for these

services in the coming year.

Our Interactive TV efforts progressed during

fiscal 2000 as well. We launched our Interactive

division in November to address the gro w i n g

demand from broadcasters to deliver 

interactive capabilities to their viewers. 

In this capacity, we have been working 

with Microsoft for over a year. Microsoft’s

investment in Chyron in November is a 

testament to our expertise in this exciting

new market. 

We actively promoted our new products 

at trade shows throughout the year, 

demonstrating our Interactive products 

with The Weather Channel at the National

Association of Broadcasters (NAB) in April,

with Microsoft at the National Cable

Television Association (NCTA) in May,

and again with Microsoft at the Western

Cable 2000 Trade Show and Convention 

in November.

On New Ye a r ’s Day 2001, we teamed with

Home & Garden Television to deliver 

interactive capabilities to the Microsoft

WebTV network during the live broadcast 

of the 112th Tournament of Roses Parade,

the first broadcast using Chyron’s Interactive

products. This marked the first time that live

synchronous enhanced television content

was delivered without adding operational

staff or equipment. 

In closing, I would like to extend my sincere

gratitude to Chyron employees in our core

operations for having the integrity to weather

the storm, and in our new divisions for their

hard work in expanding our opportunities.

Their dedication and contribution continue to

be vital to the success of our Company and I

thank them all. 

In fiscal 2001, we plan to follow through 

on our new media investments based on

available resources.  Our goal is to increase

shareholder value and we believe we are

taking the right steps to do that. The market

potential for streaming services and interactive

TV is great, but the growth of this market,

and our growth strategy, is long-term. 

I believe your patience will pay off.

Roger Henderson
Chief Executive Officer
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Legal Counsel: Akin, Gump, Strauss, Hauer & Feld LLP

Independent Auditors: PricewaterhouseCoopers LLP

Stock Listing: New York Stock Exchange
Symbol: CHY

Shareholders of Record: 5,200



The Company the Whole World WatchesTM

www.chyron.com

Corporate 
5 Hub Drive
Melville, New York 11747
631-845-2000

225 Lafayette Street, Suite 706
New York, NY 10012
212-965-9840

4480 N. Shallowford Rd.
Suite 102
Dunwoody, GA 30338

770-396-1971

Danehill Lower Earley
Reading Berkshire RG6 4PB
United Kingdom
44-118-986-6123

100 Pall Mall, 6th Floor
London SW1Y 5NQ
United Kingdom

5, Rue de Conflans
94220 Charenton
France
33-1-45-18-3980

Unit 506B, 5/F
Hong Kong Industrial Technology Center
72 Tat Chee Avenue
Kowloon, Tong, Hong Kong 
1-852-2850-8383



The Company the Whole World Watches TM


