BLUE JAYS HOLDCO INC.
UNAUDITED CONDENSED INCOME STATEMENTS

($millions)
2002 2003 2004
QL Q2 Q3 Q4 FY2| QI Q2 Q3 Q4 FYyo3| Q1 Q2 Q39
Operating Revenue ™ 33 553 632 99 1317 26 53.8 598 17.3 1335 27 522 621
Operating Expense 14.7 1004 665 45 186.1| 126 651 564 185 152.6| 11.8 565 74.6
Operating Profit (Loss) |(11.4) (45.1) (3.3) 54 (54.4)| (10.0) (11.3) 3.4 (1.2) (19.1)| (9.1) (4.3) (12.5)
Other Expenses @ 36 26 37 374 473 35 28 153 158 374 26 3.0 3.5
Loss (15.0) (47.7) (7.0) (32.0) (101.7)| (13.5) (14.1) (11.9) (17.0) (56.5)| (11.7) (7.3) (16.0)

(1) Before elimination of intercompany transactions between Blue Jays Holdco Inc. and RCI, Wireless, Media and Cable.

(2) Primarily consists of amoritzation, writedowns of players contracts and taxes.

(3) During Q304, the Blue Jays took a non-cash write off of $15.2 million relating to deferred receivables which were considered uncollectible.
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