Item 6. Selected Financial Data

Financial History

2002 2001 2000 1999 1998 1997 1996 1995 1994 1993 1992
(In millions, except per share data, financial ratios and number of shareholders)

Year Ended May 31,
Revenues...........oooviuiinn $9,893.0 $9,488.8 $8,995.1 $8,776.9 $9,553.1 $9,186.5 $6,470.6 $4,760.8 $3,789.7 $3,931.0 $3,405.2
Gross margin ................... 3,888.3  3,7039 3,591.3 32834 3487.6 3,683.5 25639 1,895.6 14882 1,5440 1,316.1
Gross margin % ........... e 393%  39.0%  399%  374%  36.5%  40.1%  39.6%  39.8%  393%  393%  38.7%
Restructuring charge, net ......... — 0.1 (2.5) 45.1 129.9 — — — — — —
Income before accounting change . . 668.3 589.7 579.1 451.4 399.6 795.8 553.2 399.7 298.8 365.0 329.2
Cumulative effect of change in

accounting principle . . . 5.0 — — — — — — — — — —
Net income . ...............oo... 663.3 589.7 579.1 451.4 399.6 795.8 553.2 399.7 298.8 365.0 329.2
Basic earnings per common share:

Income before accounting change 2.50 2.18 2.10 1.59 1.38 2.76 1.93 1.38 1.00 1.20 1.09

Cumulative effect of change in

accounting principle . ......... 0.02 — — — — — — — — — —

Net income................... 2.48 2.18 2.10 1.59 1.38 2.76 1.93 1.38 1.00 1.20 1.09
Diluted earnings per common share:

Income before accounting change 246 2.16 2.07 1.57 1.35 2.68 1.88 1.36 0.99 L.18 1.07

Cumulative effect of change in

accounting principle . ......... 0.02 — — — — — — — — — —

Net income ............coooven. 244 2.16 2.07 1.57 1.35 2.68 1.88 1.36 0.99 1.18 1.07
Average common shares outstanding 267.7 270.0 27157 283.3 288.7 288.4 286.6 289.6 298.6 302.9 301.7
Diluted average common shares

outstanding ................... 2722 2733 2794 288.3 295.0 297.0 293.6 294.0 301.8 308.3 306.4
Cash dividends declared per

common share ................ 0.48 0.48 0.48 0.48 0.46 0.38 0.29 0.24 0.20 0.19 0.15
Cash flow from operations. ... ..... 1,081.5 656.5 699.6 941.4 517.5 323.1 339.7 2549 576.5 265.3 435.8
Price range of common stock

High. ..., 63.99 59438  64.125  65.500  64.125 76375  52.063  20.156  18.688  22.563  19.344

Low .oovviii 40.81 35188  26.563  31.750 37750  47.875  19.531  14.063  10.781  13.750 8.781
At May 31,
Cash and equivalents............. $§ 5755 § 3040 $ 2543 § 1981 § 108.6 § 4454 § 2621 § 2161 §$ 5188 § 2913 § 260.1
[nventories. . . .......oovvvviinn... 1,3738 14241 14460 1,170.6 1,396.6 1,338.6 931.2 629.7 470.0 593.0 471.2
Working capital ................. 23215 1,8386 14504 18180 1,828.8 19640 1,259.9 9384 12084  1,165.2 964.3
Total assets ..................... 6,443.0 5819.6 58569 52477 53974 53612 39516 3,1427 23738 2,18063 18717
Long-term debt 625.9 4359 470.3 386.1 379.4 296.0 9.6 10.6 12.4 15.0 69.5
Redeemable Preferred Stock ... ... 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3
Shareholders’ equity.............. 3,839.0 34945 3,136.0 33346 3261.6 31559 24314 19647 1,7409 1,642.8 13285
Year-end stock price ............. 5375  41.100  42.875 60938  46.000 57.500  50.188  19.719  14.750  18.125  14.500
Market capitalization............. 14,302.5 11,039.5 11,559.1 17,202.2 13,201.1 16,633.0 14,4168 56352 4318.8 54993 4379.6
Financial Ratios:
Return on equity ................ 182%  178%  17.9%  13.7%  12.5%  285%  252%  21.6%  17.7%  245%  27.9%
Return on assets................. 10.9%  10.1%  10.4% 8.5% 74%  17.1%  156%  145%  13.1%  18.0%  18.4%
Inventory turns .................. 4.3 4.0 4.1 43 44 4.8 5.0 5.2 43 4.5 39
Current ratio at May 31 .......... 23 2.0 1.7 23 2.1 2.1 1.9 1.8 32 3.6 33
Price/Earnings ratio at May 31

(Diluted) . ... 21.8 19.0 20.7 38.8 34.1 21.5 26.6 14.5 14.9 15.3 13.5
Geographic Revenues:
United States ................... $5,258.8 $5,144.2 $5017.4 $5,042.6 $5460.0 $5,538.2 $3,964.7 $2,997.9 $2,432.7 $2,528.8 $2,270.9
Europe. ...t 27315 2,584.8 24070 2,293.8 2,096.1 1,789.8 1,334.3 980.4 9273 1,085.7 919.8
Asia/Pacific ............. ... 1,211.7  1,110.0 955.1 844.5  1,2539 11,2419 735.1 515.6 2834 178.2 757
Americas (exclusive of United

States) ..o 691.0 649.8 615.6 596.0 743.1 616.6 436.5 266.9 146.3 138.3 138.8
Total Revenues.................. $9,893.0 $9,488.8 $8,995.1 $8,776.9 $9,553.1 $9,186.5 $6,470.6 $4,760.8 $3,789.7 $3,931.0 $3,405.2
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