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VGX Pharmaceuticals and DowpharmaSM Sign Research and
Development Agreement for VGX’s Lead Cancer Compound
- Pfenex Expression Technology™™ Selected
to Accelerate Development Cycle

Blue Bell, PA — February 28, 2006 —

VGX Pharmaceuticals and Dowpharma®™ contract manufacturing services, a business
unit of The Dow Chemical Company (NYSE: DOW), today announced they have signed
a Research and Development Agreement to advance the development of VGX-100,
VGX’s novel cancer compound in pre-clinical development. Under the terms of the
agreement, Dowpharma will perform a feasibility study for the expression of VGX-100, a
VGX proprietary protein, using Pfenex Expression Technology™, a Pseudomonas-based
technology from Dowpharma, utilizing multiple Pseudomonas fluorescens strains. Pfenex
Expression Technology accelerates speed to market for vaccines and biotherapeutics by
improving quality, boosting yields of protein expression, and reducing the cost of existing
microbial systems.

VGX Pharmaceuticals has discovered that specific viral proteins can induce selective
apoptosis (programmed cell death) in rapidly dividing cancer cells without affecting
normal cells. Preclinical studies have found that VGX-100, a recombinant Viral protein r
(Vpr), induces tumor death through apoptosis in a variety of established human tumor
cells derived from the breast, prostate, brain, and other sources. The initial clinical studies
will target individuals with Non-Hodgkin’s Lymphoma.

“This is an important relationship for us as we continue to develop VGX-100,” said J.
Joseph Kim, Ph.D., President and CEO of VGX Pharmaceuticals. “The signing of the
agreement came at the perfect time in the development cycle of this discovery. The
feasibility studies will determine the extent to which we can expedite the production of
our protein from the laboratory to production, so we can rapidly advance VGX-100 into
the clinic.”

“Pfenex Expression Technology is proven to improve protein production and consistently
outperforms other microbial expression systems,” said Nick Hyde, global business
director, Dowpharma. “We look forward to working with VGX to increase protein yields
and expedite the development of this promising compound.”



Dowpharma has an unmatched record in developing high-productivity strains for the
manufacture of numerous protein products for both clinical and industrial applications.
Pfenex Expression Technology is built around specially modified strains of Pseudomonas
fluorescens bacteria that increase cellular expression of recombinant proteins and
peptides while maintaining critical solubility and activity characteristics. Pfenex
Expression Technology consistently outperforms other microbial systems, often with
yields five to ten times greater than the next best expression alternative.
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Cautionary Factors That May Affect Future Results - Materials in this Press
Release contain information that includes or is based upon forward-looking
statements within the meaning of the Securities Litigation Reform Act of 1995.
Forward-looking statements relate to expectations or forecasts of future events.
You can identify these statements by the fact that they do not relate strictly to
historical or current facts. They use words such as "anticipate," "estimate,"
"expect," "project," "intend," "plan," "believe," and other words and terms of
similar meaning in connection with a discussion of potential future events,
circumstances or future operating or financial performance. In particular, these
include statements relating to future actions, prospective products or product
approvals, future performance or results of current and anticipated products,
sales efforts, expenses, the outcome of contingencies such as legal proceedings,
and financial results. Any or all of our forward-looking statements here or in
other publications may turn out to be wrong. They can be affected by inaccurate
assumptions or by known or unknown risks and uncertainties. Many such
factors will be important in determining our actual future results. Consequently,
no forward-looking statement can be guaranteed, and forward-looking
statements may be adversely affected by factors, including general market
conditions, competitive product development, product availability, current and
future branded and generic competition, federal and state regulations and
legislation, manufacturing issues, timing of the elimination of trade buying,
patent positions, litigations and investigations. Our actual results may vary
materially, and there are no guarantees about the performance or valuation of
VGX stock. It is also important to read the disclosure notice contained in many
of the individual VGX documents available on www.vgxp.com as many contain
important information on such cautionary factors as of the date of the individual
document. We undertake no obligation to correct or update any forward-looking
statements, whether as a result of new information, future events or otherwise.
You are advised, however, to consult any further disclosures we make on related
subjects in our reports.




About Dowpharma

Dow is a diversified chemical company that harnesses the power of science and
technology to improve living daily. The Company offers a broad range of innovative
products and services to customers in more than 175 countries, helping them to provide
everything from fresh water, food and pharmaceuticals to paints, packaging and personal
care products. Built on a commitment to its principles of sustainability, Dow has annual
sales of $46 billion and employs 42,000 people worldwide. References to “Dow” or the
“Company” mean The Dow Chemical Company and its consolidated subsidiaries unless
otherwise expressly noted. More information about Dow can be found at www.dow.com.

About VGX Pharmaceuticals

VGX Pharmaceuticals is a leading biopharmaceutical company with strong product
candidates for the treatment of infectious diseases including HIV and hepatitis C virus
(HCV) as well as cancer and inflammatory diseases. The Company’s clinical
development programs include PICTOVIR™ for HIV infection and VGX-410C for
chronic HCV infection, which are currently in Phase II clinical trials. In addition, a Phase
I clinical trial will be initiated in 2006 for the Company’s lead cancer drug compound,
VGX-150 for the treatment of Melanoma. Moreover, VGX Pharmaceuticals’ therapeutic
platform is designed to advance a strong and continual pipeline of additional drug
candidates into the clinic with VGX-100 for cancer therapy and VGX-1027 and VGX-
750 for inflammatory diseases currently in development. The product candidates and
technology programs are protected by the Company’s extensive global intellectual
property portfolio. More information about VGX can be found at www.vgxp.com.

For further information, please contact:
Dowpharma Contact:

Kathy Witz Sweeney

Tel 858.455.5500, x230

E-mail: kwitz@mentus.com

VGX Contact:

Kevin W. Rassas

Vice President

Tel 267.440.4208

Fax 267.440.4242

E-mail: Rassas@vgxp.com
WWW.VEXp.com




