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for margin
improvement

Capitalize on
AGCO'’s growth
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Achieve long-term
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GSI| EBITDA
$M

Income from operations as reported
Add:

Depreciation and Amortization
EBITDA as reported
Add(Deduct):

Non recurring expenses

Sponsor costs

Special Incentive costs
Proforma adjusted EBITDA

Note: Free cash flow is defined as net cash generated by operating activities less capital expenditures.

Estimated
Twelve months
ended
December 31,
2011

$ 81.1

27.8

$ 108.9

3.3
2.0
5.8

$ 120.0
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