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Celgene Licenses Rights To EntreMed For Tubulin Inhibitor Program

SUMMIT, NJ - (March 24, 2005) — Celgene Corporation (NASDAQ: CELG) announced
that it has signed a licensing agreement with EntreMed Corporation (ENMD) whereby EntreMed
has been granted rights to the development and commercialization of Celgene’s tubulin inhibitor
compounds, a class of orally available, anti-proliferative compounds that have demonstrated, in
preclinical models, activity against drug-resistant cancer cells, inhibition of inflammatory
cytokines and anti-angiogenic activity.

"This is another example where Celgene continues to collaborate with industry partners to
optimize the potential of our numerous assets,” explained Sol Barer, President and Chief
Operating Officer of Celgene. “We believe that this is a good partnership for Celgene, and one
that fits closely with both Celgene’s and EntreMed’s focus to develop a new class of anti-cancer
compounds with multiple mechanisms of action, such as stopping cancer cells from growing by
impeding cell division via tubulin inhibition. In addition, our companies have complementary
skills, so we will look for additional ways to work together in the future.”

Under the terms of the agreement, Celgene will receive an up-front license fee payment and
additional payments upon successful completion of certain clinical, regulatory and sales
milestones. Entremed will provide all resources needed to conduct clinical research and
regulatory activities associated with seeking marketing approvals of the tubulin inhibitors for
oncology applications.

James S. Burns, President and Chief Executive Officer of EntreMed commented, “This
agreement represents an important step forward in our growth plan. Celgene’s dual-acting
tubulin inhibitors strengthen our preclinical oncology pipeline with compounds that attack tumor
cells directly and the blood vessels that nourish them. Our lead product candidate, Panzem®
NCD, works as both a microtubule destabilizing agent and as an antiangiogenic agent. We intend
to maintain this focus on multi-mechanism drugs for the treatment of cancer and inflammatory
diseases.”

About Tubulin Inhibitors
Celgene’s class of tubulin inhibitors are orally available, anti-proliferative compounds that
contain multiple drug candidates and have numerous potential anti-cancer mechanisms.



Tubulins are the proteins that form microtubules, which are key components of the cellular
cytoskeleton (structural network). Microtubules are necessary for cell division (mitosis), cell
structure, transport, signaling and motility. Given their primary role in mitosis, microtubules
have been an important target for anticancer drugs -- often referred to as antimitotic drugs,
tubulin inhibitors and microtubule targeting agents. These compounds bind to tubulin in
microtubules and prevent cancer cell proliferation by interfering with the microtubule formation
required for cell division. This interference blocks the cell cycle sequence, leading to apoptosis.
In preclinical models, Celgene’s proprietary tubulin inhibitors have demonstrated activity against
drug-resistant cancer cells, inhibition of inflammatory cytokines and anti-angiogenic activity.

About EntreMed

EntreMed, Inc. is a clinical-stage pharmaceutical company developing therapeutic candidates
primarily for the treatment of cancer and inflammation. Panzem® (2-Methoxyestradiol or
2ME2), the Company's lead drug candidate, is currently in clinical trials for cancer, as well as in
preclinical development for indications outside of oncology. EntreMed's goal is to develop and
commercialize new compounds based on the Company's expertise in angiogenesis, cell cycle
regulation and inflammation -- processes vital to the treatment of cancer and other diseases.
Additional information about EntreMed is available on the Company’s website at
www.entremed.com and in various filings with the Securities and Exchange Commission.

About Celgene

Celgene Corporation (Nasdaq: CELG), headquartered in Summit, New Jersey, is an integrated
global pharmaceutical company engaged primarily in the discovery, development and
commercialization of innovative therapies for the treatment of cancer and inflammatory diseases
through gene and protein regulation. For more information, please visit the Company’s website
at www.celgene.com.

This release contains certain forward-looking statements which involve known and unknown
risks, delays, uncertainties and other factors not under the control of Celgene or Pharmion
which may cause actual results, performance or achievements of the Celgene and Pharmion to
be materially different from the results, performance or other expectations implied by these
forward-looking statements. These factors include results of current or pending research and
development activities, actions by the FDA and other regulatory authorities, and those factors
detailed in the filings made by Celgene and Pharmion with the Securities and Exchange
Commission such as 10K, 10Q and 8K reports. Forward-looking statements speak only as of the
date on which they are made, and neither Celgene nor Pharmion undertake any obligation to
update publicly or revise any forward-looking statement, whether as a result of new information,
future developments or otherwise.
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