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STATEMENT AS OF MARCH 31, 2003 OF THE COLONIAL LIFE & ACCIDENT INSURANCE COMPANY

ASSETS

Current Statement Date

1 2 3 4
December 31
Net Admitted Assets Prior Year Net
Assets Nonadmitted Assets (Cols. 1-2) Admitted Assets
ToBonds.. 1,012,131.636 | ... ... ..1,012,131,636 ...962,106,972
2. Stocks:
2.1 Preferred stocks 200,000 | .. 200,000 200,000
2.2 COMMON BOCKS ...t cbecspscmmeressessose o oemoeafersis st o oo oo oo
3. Mortgage loans on real estate:
3.1 First liens .. ...38,579,333 | ... .38,679,333 | .. .. .41,042,974
3.2 Other than first liens
4. Real estate:
4.1 Properties occupied by the company (less
$ . ... ..0 encumbrances)... 9,815,491 | 9,815,491 ..9,942,611
4.2 Properties held for the production of income
(less $ 0 encumbrances) . 1,638,236 | . 1,638,236 |.... ... 1,670,673
4.3 Properties held for sale (less
$ w0 encumbrances) ... ...602,975 Y SO 602,975 |..... .. ..602,975
5. Cash($ ... . (6,762,963) ) and short -term
investments ($ ... ... ..14,879477 y ... o 8,116,514 e e .8,116,514 | 5,444,483
6. Contract loans, (including $ ..0 premium notes) ..29,051,554 | . . . 29,051,554 28,426,091
7. Other invested assets 201,107 201,107 |. . 201,027
8. Receivable for securities ... .. ..8,109,564 |. 8,109,564 | 12,428
9. Aggregate write-ins forinvested assets ... ... ... ... .. _|. . ) o - !
10. Subtotals, cash and invested assets (Lines 1t09) .. ... ... ...\ . 1108,446,411| . . 1,108,446 411 1,049,650,234
11. Investment income due andaccrued ... ... _}.. 15,860,623 |.... ... . ... 15,850,623 17,015,467
12. Premiums and considerations:
12.1 Uncollected premiums and agents’ balances in the course of
CONBCHON .. . it e 37,453,659 | 1,541,308 ..35,912,351 ..33,368,165
12.2 Deferred premiums, agents’ balances and installments booked but
deferred and not yet due (including $ ..12,762,780 earned
but unbilled premiums).... ... .. ... 8,320,228 . 8,320,228 7,049,367
12.3 Accrued retrospective premiums . .
13. Reinsurance:
13.1 Amounts recoverable from reinsurers .. R 4,815,860 | ..4,815,860 7,701,808
13.2 Funds held by or deposited with reinsured companles S R e : e : _
13.3 Other amounts receivable under reinsurance contracts .. ... ...\ .........5818508 | . . . .. R 5,818,508 672,039
14. Amounts receivable relating to uninsured plans .. e e
16.1 Current federal and foreign income tax recoverable and interest thereon ... .{ .. ... | T e
15.2Net deferred tax asset. ... ... . oo ......148,888,000 | ... .. 113,358,000 |......... 35 530 000 38 491 000
16. Guaranty funds receivable or on deposit ... [N DS 15922 129 | ssmevnsemmnssassessinsa | bomemmemsrmnm 1,322,729 | ... 1,286,671
17. Electronic data processing equipment and software. . R CA677.245 | 3,125,061 ..1,552,185 .. 2,069,579
18. Furniture and equipment, including health care dellvery assets
$ . 0 OB s 3,549,612 ..3,549,612 | . .0 )
19. Net adjustment in assets and liabilities due to forelgn exchange rates . L I——; 1
20. Receivables from parent, subsidiaries and affiliates . ... . ‘, e ...35,805,600 | . T ..35,805,600 |. 29,284,243
21, Health care ($ .. 0 ) and other amounts receivable .. ..70,713,199 70,713,199 0 s 40
22. Other assets nonadmitted . R 102,971 . 102,971 | . ) 0 0
23. Aggregate write-ins for other than invested assets .. 12,280,717 |......... .. 5,386,873 | 6,893,843 6,932,686
24, Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (Lines 10 to 23). .. R ..1,458,045.360 | ... .. 197,777,023 | ... 1,260,268 ,336 1,193,521,259
25. From Separate Accounts, Segregated Accounts and Protected
Cell ACCOUNES. ... oo ot i s e T — A T, |
26. Total (Lines 24 and 25) 1,458,045,360 197,777,023 1,260,268,336 1,193,521,259
DETAILS OF WRITE-INS
0901. .. .
0902. ... . .
0903. - 5 : ;
0998. Summary of remaining write-ins for Line 9 from overflow page
0999. Totals (Lines 0901 thru 0903 plus 0998)(Line 9 above)
2301. Funds withheld - LNL B —— CRCIRIG [CF — ..6,603,713 | . . 6,542,556
2302. Corporate owned |ife insurance . oI o O —————— 2390130 | 390,130
2303. Prepaid expenses .. T —— 5386873 {..oninnaby 386 873 1. 0 0
2398. Summary of remaining write-ins for Line 23 from overflow page .. - T ——— R . .
2399. Totals (Lines 2301 thru 2303 plus 2398)(Line 23 above) 12,280,717 5,386,873 6,893,843 6,932,686




STATEMENT AS OF MARCH 31, 2003 OF THE COLONIAL LIFE & ACCIDENT INSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS

2
Current December 31
1, l?gg:egate reserve for Life contracts $ ..........447,470,709 less$ ... . ...0 included in Line 6.3 Statement Date L
including $ - .0 Modco Reserve) ... S————————
2. Aggregate reserve for accldent and health contracts (lncludrng $ oo .0 Modeo Reserve) . ﬁ; 'ggg Zgg . 2:23; g?; Ziﬁ
3. Liability for deposit-type contracts (including $ .0 Modco Resernve) . ... . ’ 25’696 o 27 ’696
4. Contract claims: R R —
4.1 Life . .
4.2 Accident and health N 72?2?381 72123??22;
5. Policyholders' dividends $ ... ... . and coupons $ et du and. unpaid .. Y -
6. Provision for policyholders' drwdends and coupons payable in followrng calendar year—-estlmated amounts:
6.1 Dividends apportioned for payment to (including $ e Modco)..... .
6.2 Dividends not yet apportioned (including $ o Modco)
6.3 Coupons and similar benefits (including $ . Modco)
7. Amount provisionally held for deferred dividend polrcres not lncluded in Llne 6 )
8. Premiums and annuity considerations for life and accident and health contracts received in advance Iess $
.0 discount; including$ ... 4,547,065  accident and health premiums . .. . 4,631,357 3,245,312
9. Contract llabllltles not included elsewhere:
9.1 Surrender values on canceled contracts .. e S Y WU
9.2 Provision for experience rating refunds, lncludrng $ ...accident and health experience rating
refunds .. ;
9.3 Other amounts payable on relnsurance |nc|udrng $ ,,,,, 184 638 assumed and $ 726,996 ceded ... 911,634 1,919,070
9.4 Interest Maintenance Reserve . . IR ..6,301,174 7,137,168
10. Commissions to agents due or accrued—life and annuxty contracts $ 1,209,796
accident and health $ 19,621,758  and deposit-type contract funds $ .. . . 0 20,731,554 |. 20,593,640
11. Commissions and expense allowances payable on reinsurance assumed .
12. General expenses due oraccrued ... ... ... 605,875 608,252
13. Transfers to Separate Accounts due or accrued (net) (Includmg $ 0 accrued for expense
allowances recognized in reserves, net of reinsured allowances) o ) o
14. Taxes, licenses and fees due or accrued, excluding federal Income taxes ..5,120,917 ....5,679,025
15.1 Current Federal and foreign income taxes, including $ . 21166, 000 on reallzed capltal galns (Iosses) ..6,151,142 .1,027,820
15:2Net defarradtax HADNRY ... -wow e i s e S SRR g 580, 8358 mesmsiodiniones ansafassanonsnsnns [FES 35miitsmesinns msmssssensssoarense IO
16. Unearned investment income .. 232,723 | ..232,723
17. Amounts withheld or retained by company as agent or trustee ..568,765 |....... ... 782,859
18. Amounts held for agents' account, including $ A 537 355 agents credlt balances 1,537,355 . ....1,820,720
19. Remittances and items not allocated ... ... . e 16,989,121 ...14,258 518
20. Net adjustment in assets and liabilities due to foreign exchange rates ....... T — e
21. Liability for benefits for employees and agents if not included above . . 1,573,199 21,614,012
22. Borrowed money $ . . and interest thereon $ .. .. .
23. Dividends to stockholders declared andunpaid . .. .. . ..
24. Miscellaneous liabilities:
24.1 Asset valuation reserve . : L 1,712,477 1,258,540
24.2 Reinsurance in unauthonzed compames L
24.3 Funds held under reinsurance treaties wrth unauthorized reinsurers I . o
24.4 Payable to parent, subsidiaries and affiliates . . ... . 8,692,255 | ... 0
24.5 Drafts outstanding ... i o A e R T S TS S VTS S A ey
24.6 Liability for amounts held under unlnsured accldent and health plans
24.7 Funds held under coinsurance .................... [T S
24.8 Payable for SeCUNties ... oo 7,987,730 .0
24,9 Capitalnotes $ oo and interest thereon $ ) R
25. Aggregate write-ins for liabilities .. . IR 3,837,966 4,395,363
26. Total Liabilities excluding Separate Accounts buslness (Lines 1 to 25) ,,,,,,,, . 1,078,588,565 1,005,865,106
27. From:Separate Accounts Statement.....c.cammsmammmsammsmpapens sup v s s [ N
28. Total Liabilities (Lines 26 and 27) ... . 1,078, 588 565 1,005,865,106
20, COMMON CAPRAISIOON ... woomesomions ssmoone o850 550 s ST 55 SRE  00  Se e s s vsssveets | |pssassusevva 15,076,209 15,076,209
30. Preferred capital stock .. : U [ [
31. Aggregate write-ins for otherthan speclal surplus funds .. .. . . 12,704,235 . 13,155,870
32. Surplus notes .. R R S RS Sam—
33. Gross paid in andcontributed surplus T e e e L 2,369,298 | ...
34. Aggregate write-ins for special surplus fundsu.... 83 A R R SRR A SO A R R aanas R R
35, UNASSIGNET FUNUS (SUMDILSY .....ecceoeenesmssarse s ssssssssssssssmsssssssessassesssssrassssssossmamasssssssadiass hevcone 0558503 5858 oo AR E8ES 151,530,030
36. Less treasury stock, at cost:
B8 e shares common (value included inLine 29§ ... ) b
36.2 s .. shares preferred (value included iNLin@ 30 $ ... ) s e e
37. Surplus (total Llnes 31+832+33+34+35-36)(Including $ ... ( 166,603,562 172,579,944
38, Totals Of LINES 29, B0 AN 87 oo ..o oo oo e e e e 181,679,771 187,656,153
39._Totals of Lines 28 and 38 1,260,268, 336 1,193,521,259
DETAILS OF WRITE-INS
2501. Reserve for unclaimed property . . .. ... ... 3,833,692 4,389,540
2502. Miscellaneous amounts payable. . .. .. ... . 4,275 | . 5,823
2503, . s st nanstane b I ST .
2598. Summary of remaining write-ins for Line 25 from overflow page o o o
2599. Totals (Lines 2501 thru 2503 plus 2598)(Line 25 above) 3,837,966 4,395,363
3101. Deferred gains on reinsurance of inforce block of business. ... ... 12,704,235 . ... 13,155,870
3102. s e Peennmoinsimen o vl
31083. . d
3198. Summa of remamlng wnte-lns for Line 31 from ove Iow page ...... . .
3199. Totals (3nes 3101 thru 3103 plus 3198)(Line 31 above) 2 704 289 13,155,870
B0, o oottt oA L e e s s R e
3498. Summary of remaining write-ins for Line 34 from overflow page .. ... L e e L
3499. Totals (Lines 3401 thru 3403 plus 3498)(Line 34 above)




STATEMENT AS OF MARCH 31, 2003 OF THE COLONIAL LIFE & ACCIDENT INSURANCE COMPANY
SUMMARY OF OPERATIONS

(Excluding Unrealized Capital Galns and Losses)

1 2 ;
Current Year Prior Year Prior Yezr Ended
1. Premiums and annui i j el ~eaclaboe, December 31
ty considerations for life and accident and health contracts ... ..189,557,773 | ... .. 163,609,313 666,344,588
2. Considerations for supplementary contracts with life contingencies ... ... ... ... ... .. o S
3. Netinvestment inCOME ..............o..coooovooooieioee . S . .20, 1 " e R
4. Amortization of Interest Maintenance Reserve (IMR). ... gg%z A V18.‘ 792;33 822232?2
5. Separate Accounts net gain from operations excluding unrealized gams or losses [RUSUSRTRIRIN PRSI . » I
6. Commlsslons and expense allowances on reinsurance ceded .. e 2,432,006 ) 5,876,137 ..19,904,433
7. Reserve adjustments on reinsurance ceded .. ... ... ... ...
8. Miscellaneous Income:
8.1 Income from fees associated with investment management administration and contract guarantees
from Separate Accounts ... ... ... s :
8.2 Charges and fees for deposit-type contracts ....... R .
8.3 Aggregate write-ins for miscellaneous income . 2,661 3,487 - 3 ,897
9. Totals (Lines 110 8.3) .. 213,177,894 188,274,331 769,500,273
10. Death benefits . ..10,354,594 | ... ...5863,654 | ... ... 25,845,548
11. Matured endowments (excludmg guaranteed annual pure endowments) ..52,202 4528 | .. .. 287,125
12. Annuity benefits ... ... 5258 12,547
13. Disability benefits and beneflts under accldent and health contracts 64,343,163 ..260,931,423
14. Coupons, guaranteed annual pure endowments and similar benefits .. B I
15. Surrender benefits and withdrawals for life contracts. ... 5,613,590 22,940,671
16. Group conversions . e e et e e L
17. Interest and ad;ustments on contract or deposlt-type contract lunds 7,156
18. Payments on supplementary contracts with life contingencies ... ST . 642
19. Increase in aggregate reserves for life and accident and health contracts ... ... ... i) ; . 77 838 526
20. Totals (Lines 10 to 19) .. s 5 118,429,469 96,002,301 387,863,638
21. Commissions on premlums annulty consrderatrons and deposlt type contract funds(dlrect busmess only) .. 43,716,663 . .38,682,605 ..157,199,273
22. Commissions and expense allowances on reinsurance assumed . 31,793 1 . ......66,000 . .. .. ... ..23,,000
08, CEnaral INSUANCOIBXDIONSOS o oy it e i e T S R s s e .27,950,402 | ...24,786,855 | ... .. ...106,253,919
24, Insurance taxes, licenses and fees, excluding federal income taxes .. ... . ..5,167,161 ...5,376,985 20,120,288
25, Increase in loading on deferred and uncollected premiums ........... ... 800,516 ..2,650,240 (2,198,909)
26. Net transfers to or (from) Separate Accounts net of reinsurance . USSR N . I
27. Aggregate write-ins for deductions ... 5,375 472 8,014
28. Totals (Lines20t027) .......... 196,101,380 f 167,565,458 . 669,480,223
29. Net gain from operations before dlvldends to pollcyholders and federal income taxes (Lme 9 mlnus Llne
28)... ISP 17,076,514 | ... ......20,708,873 |. .. 100,020,050
30. Dividends to pollcyholders
31. Net gain from operations after dividends to policyholders and before federal income taxes (Line 29 minus
LHNG B0 cccsvarwesmsssn smisses sosrmssososmsssmsses us seisnsms s nesossssoasmns s o sssonsessnsssasmss s isssonsss ol S TS B 5000 SRR o 17,076,514 (. .....20,708,873 .100,020,050
32. Federal and foreign income taxes incurred (excluding tax on capital gains) .. . - 7,647 175 8,189,895 41,409,527
33. Net gain from operations after dividends to policyholders and federal income taxes and before reallzed
capital gains or (losses) (Line 31 minus Line 32) ... ... ... ras mpsmaese 9,429,340 12,518,978 ..58,610,523
34. Net realized capital gains or (losses) less capital gains tax of $ . . 0 (excludlng
taxes of $ .(335,041) transferred to the IMR) ... ... e (6,156,863) (12,341,512) (30,979,272)
35. Net income (Line 33 plus Llne 34) s semmsemseenm e sreasnsen S it s DY LN GO |[srussvssssesasoivss DTy 40T 27,631,251
CAPITAL AND SURPLUS ACCOUNT
36. Capital and surplus, December 31, prioryear.. ... .. 187,656,154 217,061,537 217,061,537
37. Net income (Line 35) N — B l.1 051 ) R A77,467 | ... 27,631,251
38. Change in net unrealized capital ganns (losses) ... 5,467,500 ... (806,361) .(1,889,223)
39. Change in net unrealized foreign exchange capltal galn (Ioss) .............. s J
40. Change In net deferred income tax ... ... 15 498 000
41. Change in non-admitted assets and related ltems B -:(2,735,528)
42. Change in liability for reinsurance in unauthorized companres S R
43. Change in reserve on account of change in valuation basis, (Increase) or decrease B | T T T {
44. Change in asset valuation reserve . o Ao 71,279, 307 e 547 691
45. Change in treasury stock . e
46. Surplus (contributed to) wrthdrawn from Separate Accounts dunng penod Ty
47. Other changes in surplus in Separate Accounts Statement . ... ... b
48. Change in surplus notes .
49. Cumulative effect of changes in accountlng prlnclples
50. Capital changes:
50.1 Paid in ..
50.2 Translerred from surplus (Stock ledend) ......
TN 1111 (=1 s BT V] o) (1) SRR e—E R T s R SRS B
51. Surplus adjustment:
51.1 Paid in ..
51.2 Translerred to caputal (Stock DIVldend)
51.3 Transferred from capital ... . I S, L B
51.4 Change in surplus as a result of relnsurance ..(451 635) - ... (603,114) .. (5,457 ,575)
52. Dividends to stockholders .. T vy, | S (10,000,000)1.. ........... (25,000,000) (70,000,000)
53. Aggregate write-ins for galns and losses In surplus ..... . ; (3,840,001) 0 0
54. Net change in capital and surplus for the year (Lines 37 through 53) . (5,976,383) (15,063,737) (29,405, 383)
55. Capital and surplus, as of statement date (Lines 36 + 54) 181,679,771 202,007,800 187,656,154
DETAILS OF WRITE-INS
08.301. Other income.. . . 2,661 3,487 . 34,897
08.302.
08.303. . - J-27 S R Rt R e I et e
08.398. 5ummary of remalmng wrlte Ins for Llne 8 3from overflow page .. —— ’ I P I
08.399. TOTALS (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above) 2,661 3,487 34,897
2701. Interest on non-insurance obligations.. ... oot 0 i 25,48 7,536
2702. Fines and penalties paid to regulatory aulhormes 5,375 : 424 ..... 477
2703: . s
2798. Summary of remamlng wnte-ms for Lme 27 from overflow page ............................... R e
2799. Totals (Lines 2701 thru 2703 plus 2798)(Line 27 above) 5,375 472 8,014
5301. Prior year adjustment for other than temporary bond impairment. ...(3,840,001)}. .. 0 .0
5302, . .. ... . - Y ———— T
B03: | 1nsrmmmnnineds « sz s e s
5398. Summary of remalmng wrlte -ins for Lme 53 from overflow page syt 0 i 1.
5399. Totals (Lines 5301 thru 5303 plus 5398)(Line 53 above) (3,840,001) 0 0




STATEMENT AS OF MARCH 31, 2003 OF THE COLONIAL LIFE & ACCIDENT INSURANCE COMPANY

CASH FLOW

1 2
Current Year Prior Year Ended
To Date December 31
Cash from Operations
1. Premiums collected net of reinsurance . . 187,031,781 ....663,388,640
2. NetinvestmeNnt iNCOME ... i e e 20,868,709 |...... . .81 .797:951
3. Miscellaneous income 1,983,062 14,481,797
4. Total (Lines 1t0 3) ... R ....209,883,552 | ... ....759,668,388
5. Benefits and loss related payments . ...75,730,285 |. 302,557,820
6. Net transfers to Separate, Segregated Accounts and Protected Cell Accounts ,,,,,,,,, R IR ———————
7. Commissions, expenses paid and aggregate write-ins for deductions ... ... 77,293,965 |.... ...285,091,868
8. Dividends paid to policyholders ... . i S R SRS e . -
9. Federal and foreign income taxes pard (recovered) $ ....0 nettax on capital gains (losses) 2,523,853 36,412,000
10. Total (Lines 5 through 9). 155,548,102 624,061,688
11. Net cash from operations (Line 4 mlnus Line 10) S 54,335,450 135,606,700
Cash from Investments
12. Proceeds from investments sold, matured or repaid:
121Bonds ... ... e Fimesamsssci i Enastssesininssmesiasiasdinss atansrs e R A A R A AR AR . ..69,011,549 201,331,052
12.2 Stocks ... ... 080,269
12.3 Mortgage loans .. 2,463,641 ) .. .. 12,905,739
12.4 Real estate ............. B N . 600,000
12.5 Other INVESIEA @SSEES ... ..ot ettt et oo oo oo et e e e 22 ..6,450
12.6 Net gains or (losses) on cash and short-term tnvestments R .
12.7 Miscellaneous proceeds . .. 9,897,995 0
12.8 Total investment proceeds (Lines 12.1 10 12.7) ... 81,373,406 ..214,923,510
13. Cost of investments acquired (long-term only):
180 BONGAS ..o oo e 122,708,403 291,439,625
132 STOCKS . ..o e
133 MOTIIBOO POBIS .o inn. . oo s o svmsms e ey TS o . S e T S o e A i SN AR S 680, Wi 508 okt
13.4 Real estate . 1 035 676
13.5 Other invested assets w1118
13.6 Miscellaneous appncatnons . 4,308
13.7 Total investments acquired (Lines 13 1 to 13 6) B 292,486,722
14. Net increase (or decrease) in policy loans and premtum notes ........... e 026,463 | 2,567,144
15. Net cash from investments (Line 12.8 minus Line 13.7 and Line 14) .......... U N (42,012,783)}.............(80,130,356)
Cash from Financing and Miscellaneous Sources
16. Cash provided (applied):
16.1 Surplus notes, capital notes . ’
16.2 Capital and paid in surplus, Iess treasury stock
16.3 Borrowed funds r@CeIVEA. ... .. . e e e e e SUU F o
16.4 Net deposits on deposit- type contracts and other insurance Itabtlltles . (2,000)] . ~.(13,000)
16.5 Dividends to stockholders . ) ..10,000,000 {... ........70,000,000
16.6 Other cash provided (apphed) e 351,364 (22,196,645)
17. Net cash from financing and mrscellaneous sources (Llne 16 1 to Llne 16 4 mlnus Lnne 16 5 plus Lrne 16 6) (9,650,636) (92,209,645)
RECONCILIATION OF CASH AND SHORT-TERM INVESTMENTS
18. Net change in cash and short-term investments (Line 11 plus Line 15 plus Line 17) . ... ..2,672,031 (36,733,301)
19. Cash and short-term investments:
19.1 Beginning of period ... 5,444,482 .. 42,177,784
19.2 End of period (Line 18 plus Line 191) 8,116,514 5,444 482




STATEMENT AS OF MARCH 31, 2003 OF THE COLONIAL LIFE & ACCIDENT INSURANCE COMPANY

EXHIBIT 1

10.

13.

. Ordinary Individual Annuities ... ... .

. Group Life Insurance ... ... . .

Group Annuities ...

A B H = GROUD oo e e e

A & H - Credit (Group & INAIVIAUAI) ... s e e

. A&H-Other. ...

Aggregate of All Other Lines of Business

Total

T [ Te L (o L R N

S 6T [ Ty T G 5 U Voo e S

. Credit Life (Group & Individual) ... ... ... ...

i ISTIBEOMAL.... coimensrmmeronmenmmsmenmmmrmssssssenssoas seassmmessssnrnsinisesssimmssasssnnnsasenibnnifibonsdsmnsetrinemmsns HEALH s S HARSRRE A

L D OPOSHETYDE COMMPACTS wcvscomm remsssumsomssssommumssovmssssssssssssinsssses s s s 5858 S SRS AR

DIRECT PREMIUMS AND DEPOSIT-TYPE CONTRACTS
1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31

o [ 11,188 ).

193,558 267

....37,566,048

.......33,569,655

11,255

2,231,884

...136,319,255

179,934,545

8,802,495 |

... 179,934,545 | .

130,195,197

...49,383

w......9,081,600

...32,944 577

543,997,476

el 16,268,233

716,268,233

1001.

1002.

1003.

1098

1099.

DETAILS OF WRITE-INS

. Summary of remaining write-ins for Line 10 from overflow page

. Totals (Lines 1001 thru 1003 plus 1098)(Line 10 above)




STATEMENT AS OF MARCH 31, 2003 OF THE COLONIAL LIFE & ACCIDENT INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

1. Prior Year Adjustment for Other-Than-Temporary Bond Impairment

During 2002, 2001 and 2000, Colonial Life and Accident Insurance Company (the Company) recorded other than temporary
impairments on certain of its bonds based on values that included their quoted market prices, as well as to give effect to analysis by
the Company with respect to certain issuers of bonds that perhaps was not reflected in those market prices. The Company has
concluded that not relying solely on quoted market prices for its other than temporary impairment charges was an erroneous
interpretation of Statements of Statutory Accounting Principles No. 26, Bonds, excluding Loan-backed and Structured Securities
(SSAP 26). The impact to the Company’s surplus was $(3.8) million at December 31, 2002. The Company had filed its 2002
Statutory Annual Statement at the time it determined that the provisions of SSAP 26 had been inappropriately applied. As such, the
correction was not included in the Company’s 2002 Statutory Annual Statement, but was recorded during the first quarter of 2003
and is reported on line 53 of the Summary of Operations as an adjustment to surplus.

2. Contingencies

UnumProvident Corporation (UnumProvident) and its insurance company subsidiaries, including the Company, as part of their
normal operations in managing disability claims are engaged in claim litigation where disputes arise as a result of a denial or
termination of benefits. Most typically those lawsuits are filed on behalf of a single claimant or policyholder, and in some of these
individual actions punitive damages are sought, such as claims alleging bad faith in the handling of insurance claims. Management
expects that the ultimate liability, if any, with respect to claim litigation will not be material to the financial condition of the
Company. Nevertheless, given the inherent unpredictability of litigation, it is possible that an adverse outcome in certain claim
litigation involving punitive damages could, from time to time, have a material adverse effect on the Company’s results of
operations in a particular reporting period.

Additionally, from time to time class action allegations are pursued where the claimant or policyholder purports to represent a larger
number of individuals who are similarly situated. Since each insurance claim is evaluated based on its own merits, there is rarely a
single act or series of actions, which can properly be addressed by a class action. Nevertheless, the Company monitors these cases
closely and defends itself appropriately where these allegations are made. Four such purported class actions are described below.

On November 4, 2002 the case of Theresa Keir et al. v. UnumProvident Corporation et al. (Keir) was filed in the United States
District Court for the Southern District of New York. This case purports to be a class action. The plaintiffs in Keir are seeking
representative status of a class of group long-term disability participants insured under ERISA plans whose claims were denied or
terminated on or after June 30, 1999. The amended complaint alleges that these claimants had their claims improperly challenged
and allege that UnumProvident and its insurance subsidiaries, including the Company, breached certain fiduciary duties owed to
these participants in ERISA plans in which the Company is the claims adjudicator. The Company maintains that the allegations are
false and that the claims, as framed, are not permissible under ERISA’s carefully structured avenues of relief. A substantive motion
to dismiss was denied on April 29, 2003. In addition, the Company does not believe that a class action should be certified under
these circumstances. The Company will vigorously defend against any future attempt to certify the class in Keir.

On December 26, 2002 the case of Impress Communications Inc. and Jeff Chiarella v. UnumProvident et al. (Impress) was filed in
Los-Angeles Superior Court as a purported class action. The plaintiffs in Impress seek representative status of all California
policyholders of each of the insurance subsidiaries of UnumProvident who have never filed a claim with the Company and who
allegedly were misled into purchasing coverage with the Company without full disclosure of the Company’s alleged improper claim
paying practices. The complaint was removed to the United States District Court for the Central District of California on February
7, 2003. Plaintiffs filed a motion to remand the case to state court, but that motion was denied on April 22, 2003. The Company
strongly denies the allegations in the complaint and will vigorously defend both the substantive and procedural aspects of the
litigation.

On February 11, 2003, the case of Marcia Harris, et al. v. UnumProvident Corporation, et al., was filed in the Circuit Court of St.
Clair County, Illinois. This case purports to be a class action. The complaint alleges that individuals were wrongfully denied
benefits and alleges causes of action under breach of contract, breach of the covenant of good faith and fair dealing, violation of the
Illinois Consumer Fraud Act, common law fraud, intentional misrepresentation, and breach of fiduciary duty. Alternatively, the
complaint alleges violations of ERISA. The complaint seeks injunctive and declaratory relief as well as restitution and punitive
damages. On April 4, 2003 the case was removed to the United States District Court for the Southern District of Illinois. The
Company strongly denies the allegations in the complaint and will vigorously defend the litigation.

On April 30, 2003, the case of Carol J. Taylor, on If of herself and all others similarly situated v. UnumProvident Corporation
et al, was filed in the Circuit Court for Shelby County, Tennessee in the Thirteenth Judicial District at Mempbhis. The plaintiff seeks
to represent all individuals who were insured by long-term disability policies issued by subsidiaries of UnumProvident and who did
not obtain their coverage through employer sponsored plans and who had a claim denied, terminated or suspended by a
UnumProvident subsidiary after January 1, 1995. Plaintiff alleges that UnumProvident and its subsidiaries, including the Company,
employed various unfair claim practices in assessing entitlement to benefits by class members during this period and as a result
wrongfully denied legitimate claims. The plaintiff and the class seek contractual, equitable and injunctive relief. The defendants
strongly deny the allegations in the complaint, do not believe that class certification is appropriate for the relief sought and will
vigorously defend the litigation.
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STATEMENT AS OF MARCH 31, 2003 OF THE COLONIAL LIFE & ACCIDENT INSURANCE COMPANY

GENERAL INTERROGATORIES

(Responses to these interrogatories should be based on changes that have occurred since the prior year end unless otherwise noted. )

PART 1 - COMMON INTERROGATORIES
GENERAL

Did the reporting enmy 1mplement any signlflcant accounting policy changes which would require disclosure in the Notes to the Financial

Statements? ... ..

If yes, explain:

Did the reporting entity experience any material transactions requiring the flllng of Disclosure of Material Transactions with the State of
Domicile, as required by the Model Act? ... .. .. .. s et oA

If yes, has the report been filed with the domiciliary state? .. ... ...

Has any change been made dunng the year of this statement in the charter, by-laws articles of mcorporanon or deed of settlement of the
reporting entity? . . g 8 T T B R P

If yes, date of change:

If not previously filed, furnish herewith a certified copy of the instrument as amended.

Have there been any substantial changes in the organizational chart since the prior quarter end? .. . ..

If yes, attach an explanation.

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? .

If yes, provide the name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has
ceased to exist as a result of the merger or consolidation.

2 3

3
Name of Entity NAIC Company Code | State of Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney in-
fact, or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved? ... .

If yes, attach an explanation.

State as of what date the latest financial examination of the reporting entity was made or is being made.

State the as of date that the latest financial examination report became available from either the state of domicile or the repomng enmy This

date should be the date of the examined balance sheet and not the date the report was completed or released.

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reportlng enmy This is the release date or completlon date of the examination report and not the date of the examination (balance sheet

date). .
By what department or departments”

Deleware, Nevada, and South Carolina. ... . . .. ..

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended
or revoked by any governmental entity during the repomng perlod7 (You need not report an action, either formal or informal, if a
confidentiality clause is part of the agreement.) ... . e SR

If yes, give full information:
Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board?. ... ... ...

If response to 9.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts or securities firms?.......

It response to 9.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a
federal regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Office of
Thrift Supervision (OTS), the Federal Deposit Insurance Corporation (FDIC and the Securities Exchange Commission (SEC)] and identify
the affiliate’s primary federal regulator.

Yes [ ] No [X]

Yes [ ]
Yes [ ]

No [X]
No []

Yes [ ] No [X]

Yes [X] No [ ]

Yes [ ]

Yes [ ] No [X] NA[]

12/31/1999

12/31/1999

10/18/2000

Yes [ ] No [X]

Yes [ ] No [X]

Yes [ ] No [X]

1 2 3 4 5 6 7
Location
Affiliate Name (City, State) FRB occ oTS FDIC SEC
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STATEMENT AS OF MARCH 31, 2003 OF THE COLONIAL LIFE & ACCIDENT INSURANCE COMPANY

GENERAL INTERROGATORIES

(Responses to these interrogatories should be based on changes that have occurred since the prior year end unless otherwise noted.)

INVESTMENT

Has there been any change in the reporting entity's own preferred or common stock?

If yes, explain:

Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under optbon agreement, or otherwise made available
for use by another person? (Exclude securities under securities lending agreements.)

If yes, give full and complete information relating thereto:

Amount of real estate and mortgages held in other invested assets in Schedule BA: ... . . ... .8

Amount of real estate and mortgages held in short-term investments: ... .. e $ o

Does the reporting entity have any investments in parent, subsidiaries and affiliates? . . ... ... .

If yes, please complete the following:

1 2
Prior Year-End Current Quarter

Statement Value Statement Value
[ 1Ty Ts |- J— S ———— S —
Preferred Stock
Common Stock .........
Short-term Investments ......
Mortgages, Loans or Real Estate .....
ANLONGE ..o e
Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21
to 14.26)..... R
Total Investment i m Parent included In Lmes 14 21 to 14 26 above .................
Receivable from Parent not included in Lines 14.21 to 14.26 above ...............

PP PH DBHRPLANSD
PPRPH PO HLNNSD

Has the reporting entity entered into any hedging transactions reported on Schedule DB? ... ... . .

If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? ... ...

If no, attach a description with this statement.

Excluding items in Schedule E, real estate, mortgage loans and investments held physically in the reporting entity's offices, vaults or safety
deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a custodial agreement with a
qualified bank or trust company in accordance with Part 1 - General, Section IV.H - Custodial or Safekeeplng Agreements of the NAIC
Financial Condition Examiners Handbook? .. AU . | P . R

For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1 2
Name of Custodian(s) Custodian Address
JPMorgan Chase Bank ... ... T o —

For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:

1 2

3
Name(s) Location(s) Complete Explanation(s)

Have there been any changes, including name changes in the custodian(s) identified in 16.1 during the current quarter? ...

If yes, give full and complete information relating thereto:

1 2 3 4
Old Custodian New Custodian Date of Change Reason

Identify all investment advisors, brokers/dealers or individuals acting on behalf of broker/dealers that have access to the investment
accounts, handle securities and have authority to make investments on behalf of the reporting entity:

1 2 3

Central Registration Depository Name(s) Address
Provident Investment

NONE..... S Management ,. LLC.... . |Chattanooga, TN......... R
Metropolitan West Securities,

B0172 ... s e LG o |Los Angeles.,.CA......... ...
JPMorgan Flemmg Asset

NONE ..o .. |Management..... R |18, (o] U S —

Yes [ ] No [X]

Yes [ ] No [X]

167,494

Yes [ ] No [X]

Yes [ ] No [X]
Yes [ ] No [ ]

Yes [X] No [ ]

Yes [ ] No [X]



STATEMENT AS OF MARCH 31, 2003 OF THE COLONIAL LIFE & ACCIDENT INSURANCE COMPANY

GENERAL INTERROGATORIES (continued)

(Responses to these interrogatories should be based on changes that have occurred since the prior year end unless otherwise noted.)

PART 2 - LIFE & HEALTH

Report the statement value of mortgage loans at the end of this reporting period for the following categories:

1.1 Long-Term Mortgages In Good Standing

141 Farm MOMQAQES .......oooooe oo e e

1. 12 Restdontial MORGAGES .....cswims s cmsmmsmimsms i s smmmassmssreer

1.13 Commercial Mortgages . ... ... ...

1.14 Total Mortgages in Good Standing ... .

1.2 Long-Term Mortgages In Good Standing with Restructured Terms

1.21 Total Mortgages in Good Standing ...

1.8 Long-Term Mortgages Loans Upon which Interest is Overdue more than Three Months
1.31 Farm Mortgages .. .........
1.32 Residential Mortgages
1.33 Commercial Mortgages ...

1.34 Total Mortgages with Interest Overdue more than Three Months

1.4 Long-Term Mortgages Loans in Process of Foreclosure
1:41 Farm MoRgages ..«...ovummnanismesvsmssssmsrssis
1.42 Residential MOrgages ... ... e

1.43 Commercial Mortgages ... oo

1.44 Total Mortgages in Process of Foreclosure.......... . ... ..

1.5 Total Mortgage Loans (Lines 1.14 + 1.21 + 1.34 + 1.44) (Page 2, Col. 3, Lines 3.1 plus 3.2)................

1.6 Long-Term Mortgages Foreclosed, Properties Transferred to Real Estate in Current Quarter

164 A MOROAGES v e s s B B S S G5

1.62 Residential MOrGages ... ..o

1.63 Commercial MOrgages ............cccooiimerninisciiciicieccciccniens .

1.64 Total Mortgages Foreclosed and Transferred to Real Estate ...

10

1
Amount
$
$. ...38,579,333
$ 38,579,333
$
$...
$..
$
$
$.. .
Y
$ .
$
$ ....38,579,333
$..
S
$...
$




STATEMENT AS OF MARCH 31, 2003 OF THE COLONIAL LIFE & ACCIDENT INSURANCE COMPANY

SCHEDULE A - VERIFICATION

1 2
Prior Year Ended
- Bookadsied i — Year to Date December 31
. Book/adjusted carrying value, December 31 of prior year ..
2. Increase (decrease) by adjustment ... y ...... 12(51?%?3) 12(3233;)
3. Costofacquired ... o ' i
4. Cost of additions to and permanent improvements ... ... . oo 52,021 1 035 676
5. Total profit (loss) On sales ... I 289,376
6. Increase (decrease) by foreign exchange adjustment ... ..
7. Amountreceivedonsales.... ... ... ... ... ... ST—, 600 000
8. Book/adjusted carrying value at end of current penod ..12,056,703 | 112,216.260
9. Total valuation allowance . . SViAieheas . Y
10. Subtotal (Lines8plus®) . . .. . ... 12,056,703 |. 12,216,260
11. Total nonadmitted amounts e | . s
12. Statement value, current period (ngez real estate llnes current penod) 12,056, 703 '12,21‘6 260
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, December 31 of prioryear.................... ... v e e e o 41,042,974 ...53,904,274
2. Amount loaned during period:
2.1. Actual cost at time of acqUISItIONS ... ... e
2.2, Additional investment made after acqulsituons
3. Accrual of discount and mortgage interest pomts and commtment fee s
4. Increase (decrease) by adjustment .. N
5. Total profit:(1088) On SAIE .....iemommmmmmss JEES . 44,439
6. Amounts paid on account or in full during the perlod 2,463,641 12,905,739
7. AMORIZAtION OF PIEMILM ... ..o ittt ettt ettt ettt e
8. Increase (decrease) by foreign exch 16T 3o [ [F1:) 3 =T N S — B
9. Book value/recorded investment excluding accrued interest on mongages owned at end of current period 41,042,974
10. Total valuation allowance .................... e [ e
11. Subtotal (Lines 9 plus 10) ..... ....41,042,974
12. Total nonadmitted amounts . I .
13._Statement value of mortgages owned at end of current period 38,579,333 41,042,974
Other Invested Assets Included in Schedule BA
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, December 31 of prioryear. ... SO S e, |SE— .....201,027 ..200,364
2. Cost of acquisitions during period:
2.1. Actual cost at time of acquisitions ... [T
2.2. Additional investment made after acquislhons 1,13
3. Accrual of discount ...
4. Increase (decrease) byad]ustment
5 TOAlPIOfIt (I0SS) ONSAIE.. . ... vposycse s mssssssusssesssesiresyiss s ST ) oy PO 0 S ST s s sssuns s sassevsgsmavonlics ssesisnncsmns e
6. Amounts paid on account or in full during the period . .6,450
7.. Amortization of premitim ...
8. Increase (decrease) by foreign exchange adjustment O T
9. Book/adjusted carrying value of long-term invested assets at end of current penod w0201, 107 201,027
10. Total valuation allowance .. [T e e
11. Subtotal (Lunesgplus10) e e 201,107 201,027
12. Total nonadmitted amounts ............................................................................................................................ % S ————— e
13. Statement value of long-term invested assets at end of current period 201,107 201,027
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 of prior year ..958 466,972 ...894,321,062
2. Cost of bonds and stocks acquired ... ... 122,708,403 |. . 291,439,625
3. Accrual of discount ... oommeamiesane g T o.....1,806,190 | . 4,680,978
4. Increase (decrease) byadjustment ,,,,, ) S ...(2,150,510)}. . (36,568,606)
5. Increase (decrease) by foreign exchange adjustment S (SO B S -
6. Total profit (loss) on disposal . ... ... v 838,927 | 10,967,047
7. Consideration for bonds and stocks disposed of ... ......69,011,549 201,411,321
8. Amortization of premium ... OO O — 325,797 1,121,812
9. Book/adjusted carrying value, current penod 1,012,331,636 ...962,306,972
10. Total valuation allowance .. S e £ R  AA AR S E SR s pe s A B R A
11. Subtotal (Lines 9 plus 10) ...... 21,012, 331 636 ...962,306,972
12. Total nonadmitted amounts . . L T—
13. Statement value (Lines 11 minus 12) _ 1,012,331,636 962,306,972
Column 1, line 1 decreased $3,840,000 due to prior period adjustments

11
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STATEMENT AS OF MARCH 31, 2003 OF THE COLONIAL LIFE & ACCIDENT INSURANCE COMPANY

SCHEDULE DA - PART 1

Short-Term Investments Owned End of Current Quarter
1 2 4 5

Amount of Interest Paid for

Book/Adjusted Received Current Accrued

Carrying Value Par Value Actual Cost Quarter Interest

8099999 Totals 14,879,477 XXX 14,879,477
SCHEDULE DA - PART 2- Verification
Short-Term Investments Owned
1 2
Prior Year Ended

Year To Date December 31
1. Book/adjusted carrying value, December 31 of prior year......... STRS—— U T ..46,979,037
2. Cost of short-term investments aCqUIred ... ... ... ... ... e 446,261,232 |....... ... .1,209,514,672

8. INCroase (dOCTOASE) DY BUIUSIMENL .. ..ou wrreersmssiscssnes moons secasressssasssmmensssasmsesssseseasenmesesssssess sonesssemasms sesssssmsne s areseoss AT RFRISHL S Hoabasiossh bioes —oesunio i st it i
4., Increase:(decrease) by foreign exchange: AdUSIMBINL ... cessvosss oo soiweessss s sessetriass s ese sasssesssemmsnsassnssemssasssssmimnifvasusen
5. Total profit (loss) on disposal of short-term investments — —
6. Consideration received on disposal of short-term investments ... 849,726,252 ). . ...1,238,149,212
7. Book/adjusted carrying value, current period ... o 14,879,477 ..18,344 497
8. Tolal valuati o Bl OWBINCE s om0 5 S S48 S5 A S s JE S IS S
9. Subtotal (Lines 7 plus 8) ........ vt sasnsmmsan e sas s saes eSS e T Y 14,879,477 ... 18,344,497
10. Total nonadmitted amounts ... s g s 26 — -

11. Statement value (Lines:9/minus 10)....cow s 14,879,477 18,344 497
12. Income collected during period . ... ... ... ssarmsmsmsconn sssanamani i A S T TS SRS S 124,839 |. 314,204
13. Income earned during period 123,261 262,535

13




STATEMENT AS OF MARCH 31, 2003 OF THE COLONIAL LIFE & ACCIDENT INSURANCE COMPANY

Schedule DB - Part F - Section 1
NONE
Schedule DB - Part F - Section 2

NONE

14,15



STATEMENT AS OF MARCH 31, 2003 OF THE COLONIAL LIFE & ACCIDENT INSURANCE COMPANY

SCHEDULE S—CEDED REINSURANCE

Showing all new reinsurers - Current Year to Date

1 2 3 4 5
Is Insurer
NAIC Federal Authorized?
Company Code ID Number Name of Reinsurer Location (Yes or No)
LIFE AND ANNUITY AFFILIATES
LIFE AND ANNUITY NON-AFFILIATES
00000 B AA-3196015 Hannover Re (Bermuda) Ltd... e o .| Hami T ton, Bermuda..... . ... . . No.
- b 4740698507 .......|Odyssey American Reinsurance Company...... | Stamford, CT ... ——— R Yes..
AA-1340195. .. ... R +V Versicherung AG................._.._ | Wiesbaden, Germany. . . . .. . ... ... . __No
ACCIDENT AND HEALTH AFFILIATES
ACCIDENT AND HEALTH NON-AFFILIATES
00000 ... 4 AA-3196015. .. .. f{Hannover Re (Bermuda) Ltd.. i |Hamilton, Bermuda.. ... . o . . No.
............ 23680 . . ). 47-0698507.........J0dyssey American Reinsurance Company........ Stamford, CT...... . . .. ... . o] Yes.
ceere00000 o f L AA-1340195. .| R+V Versmherung AG. . wiovvoo..|Wiesbaden, Germany . . . . . . . No

16



STATEMENT AS OF MARCH 31, 2003 OF THE COLONIAL LIFE & ACCIDENT INSURANCE COMPANY
SCHEDULE T—PREMIUMS AND ANNUITY CONSIDERATIONS

Allocated by States and Territories

Direct Business Only

Life Contracts

4 5

O~NOOTAWN =

30. New Hampshire ... NH
31. Newdersey ...
32. New Mexico ...
33. NewYork .. ...

34. North Carolina ... ... ... S
36. North DaKOta .......c...oc. cvenersiersssormsmssarsainse D waa
36 ONIO.....cooo oo e OH ... -
37. Oklahoma ... eonsssnaPmnsssen dasEEE
38. Oregon .. . .. i
39. Pennsylvania .. ... ...
B - (31070 30 111y o [EO—————————

41. South Carolina ...
42. South Dakota ... . .
43. Tennessee ... LTIN

47. Virginia ...
48. Washington ... ..
49. West Virginia .. ...
50. Wisconsin ... . ... .. . -
51, Wyoming ... . ..o e WY e
52. American Samoa..........
53. Guam ... ...
54. Puerto Rico...............
. US Virgin Islands .. .
B6. :Canada ..o LCN..} . ...No. ..
57. Aggregate Other Alien ...... A OT. ]
. Subtotal .. |
. Reporting enmy contnbutions for employee benefnt
BANS..... .ounanssnsnssmnernms sommesone isnanmsston G TSRO EERERRH LTS ) G
. FE))lvidends or refunds applied to purchase pand up

. Alaska ... T e .. '
- Arizona L AZ
. Arkansas. ... ... . . ... .. .AR.
. California ... .. o e ....CA
. Colorado

. Connecticut
. Delaware

18. Kentucky ... ...
19. Louisiana ... ...

21. Maryland ...
22. Massachusetts ... .
28. Michigan .......... ...
24, Minnesota ...

25, Mississippi
26. Missouri_. .
27. Montana ... .
28. Nebraska ...

JOK i

additions and annuities .

. Dividends or refunds apphed to shorten endowment

or premium paying period ...

. Premium or annuity conslderatlons walved under

disability or other contract provisions ...

. Aggregate of other amounts not allocable by State i
. Totals (Direct Business)

. Plus Reinsurance Assumed
. Totals (All Business) ... A xsanR
. Less Reinsurance Ceded ................ccoooeee ceiicnciiiininnd
. Totals (All Business) less Relnsurance Ceded

Yes

Yes .|

1o Yes | ISR
...3 780 873 |

...539,195

.105,797
566,382

941,217

262,797
1,162,409 o
7 R

....126,338 | ...

e 206,877

1,051,922 f
..1,829,609 |..

432,983 |
49,995 F

654895 |

103,735 |
121,748 ...

..288,026

...844,305

2,508,919 |

..155,144

... 145,361
175,662
54,827

261
...446

..36,039, 241

36,039,241 | .
2,063,702 [
38,102,943

Ceeso48 |
aress |

(1,744,604)| ...

39,847,637

86208 |

139

N

.163

1,823,695 | ..
_______ 63,600 | o

11,180
o180 |
11,180 |

Lo 3794.5%

" - ... 1,055,586

Accident and
Health Insurance
Is Insurer Premiums,
Lgansed? o Including Policy,
es or ‘e Insurance Annuity Membership and Deposit-Type Other
States, Etc. No) Premiums Considerations Other Fees Contract Funds Considerations
. Alabama ... ... ... _.AL Yes. ...

3,577,707
asead 124809 Lo
2,858,152 |.

19,595,283 |..........

234802
o aes200|
1,124,972 |

7,178,544 1.
..540,111
2,284,099
4,441,261
. 3,349,287
1,329,189

N Y ) R B
19038856

383830 F
..528,960 | ...

IR Y )

....3,990,301 |.

,Iio 73405 |

925,307 |

... 88,688 ). .
.3,9287% |

487 444

..1,143,016
..... 170,685 |.. .

'"_'52}834'ﬁ )
X

o 2,339 |
. 152,785,482

a0
..163,060,102 |
153,060,102 | ..
5,875,957 | . ...
147,184,144

L2269

m1,885:796 I

340

TS R I

5701.

5702. .
5703. .....
5798.

5799.

DETAILS OF WRITE-INS
Other Alien .

Summary of remamlng write-ins for Line 57 from
overflow page .. .
Totals (Lines 5701 thru 5703 plus 5798)(Lme 57
above)

L1867 |

223,939

2,339

9402,
9403. .
9498,

9499,

Summary of remamlng wnte ins for Line 94 from
overflow page .......

Totals (Lines 9401 thru 9403 plus 9498)(L|ne 94
above)

XXX

(a) Insert the number of yes responses except for Canada and Other Alien.
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STATEMENT AS OF MARCH 31, 2003 OF THE COLONIAL LIFE & ACCIDENT INSURANCE COMPANY

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of business
for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a “NONE” report and a bar code will be printed below.

If the supplemental is required of your company but is not being filed for whatever reason enter SEE EXPLANATION and provide an explanation following the interrogatory
questions.

RESPONSES
1. Will the SVO Compliance Certification be filed with this statement? YOS wee
2. Will the Trusteed Surplus Statement be filed with the State of Domicile and the NAIC with this statement? No ...

Explanations:

Bar Codes:

00 00 0 00 OO
6 2 0 4 9 2 0 0 3 4 9 0 0 0 0 0 1
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STATEMENT AS OF MARCH 31, 2003 OF THE COLONIAL LIFE & ACCIDENT INSURANCE COMPANY

OVERFLOW PAGE FOR WRITE-INS
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STATEMENT AS OF MARCH 31, 2003 OF THE COLONIAL LIFE & ACCIDENT INSURANCE COMPANY

Schedule QB -_Par_t A - Section 1
NONE
Schedule DB = Pgrt B - Section 1
NONE
Schedule DB 7__Part C - Section 1
NONE
Schedule DB - Part D - Section 1

NONE
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STATEMENT AS OF MARCH 31, 2003 OF THE COLONIAL LIFE & ACCIDENT INSURANCE COMPANY

SCHEDULE E - PART 1 - CASH

(6,762,963)

Month End Depository Balances
A 2 3 4 Book Balance at End of Each 8
Month During Current Quarter
Amount of Amount of 5 6 7
Interest Interest
Received Accrued at
Rate During Current
of Current Statement
Depository Interest Quarter Date First Month Second Month Third Month :
AmSouth Bank............ ... . .. ..Chattancoga, Temnessee... | I . .. ... l.... ....1,382,310 ...116,810 XXX
Bank of America... ....Columbia, South Carolina. 591,445 . XXX
Bank One. .. -.Springfield, Ilinois....}.. .| | 124,243 XXX
Fleet Bank ...Hartford, Connecticut.. (13,448,576, XXX
JPMorgan Chase Bank (a) .. New York, New York... . ..|.. ... : 1,902,689 |. XXX
Wachovia Bank ... ..,.Columbia South Carolina. ). ... b ... oo ...3,443 310 7 246, 885 | Xxx
0199998 Deposns in .. depositories that do
not exceed the al lowable llmll in any one depository
(See Instructions) - Open Depositories XXX (6) (6) (6) ] XXX
0199999 Totals - Open Depositories XXX 913 (6,004,585) (7,606,212) XXX

(6,762,963
0

0399999 Total Cash on Deposi1 % = i o7 - (6,004,588) (7;506,213) %
Ofsggg%;;sgc;t;%::? — XXX 913 (6.004.585) (7,606.212) 6,762.963) | Xx

(a) Rate of interest varies.
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