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2001 Financial Highl ights*

Mission Statement

Taro is a multinational, science-based 

pharmaceutical company dedicated to 

meeting the needs of its customers through

the discovery, development, manufacturing

and marketing of the highest quality 

healthcare products.

* U.S. Dollars in thousands except EPS data.
† Earnings per diluted share.



Taro Milestones

Taro is established in Israel

Chemical synthesis program begins

Initial public offering in U.S.

Taro shares listed on Nasdaq

Canadian operations begin

Company enters U.S. market

Taro Research Institute established  

Taro exceeds $100 million in sales 

50th U.S. ANDA approval 

Cumulative 10-year R&D investment 

tops $100MM

Public offering yields over $126 million 
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Barrie Levitt, M.D.

Chairman of the Board

Aaron Levitt

President

Dear Fellow Shareholders,

Taro is proud of its accomplishments in 2001.

These accomplishments resulted from pro-

ductive research, efficient manufacturing and

successful marketing. Taro has enjoyed sub-

stantial operational leverage in recent years:

sales have grown at an impressive rate, while

profits have grown even more rapidly. In par-

allel, Taro’s public offering in October 2001

provided additional capital, expanding the

Company’s opportunities for growth.

Financial Performance Overview

The close of 2001 marked Taro’s 24th consecu-

tive quarter of record sales and 14th consecutive

quarter of record earnings. Sales for the full year

ended December 31, 2001 increased 45% to

$150,134,000, compared with sales of

$103,797,000 in 2000. Net income in 2001

increased 159% to $25,994,000, or $0.99 per

diluted share, compared with net income of

$10,027,000, or $0.42 per diluted share, in 2000. 

Gross profit for 2001 increased 52% to

$95,398,000, or 64% of sales, compared with

$62,591,000, or 60% of sales, in 2000.

Operating income before R&D expenses for

2001 increased 71% to $52,408,000, or 35% of

sales, compared with $30,689,000, or 30% of

sales, in 2000.

Selling, general and administrative expenses for

2001 were $42,990,000, or 29% of sales, com-

pared with $31,902,000, or 31% of sales, in

2000. R&D expenses in 2001 were $19,633,000,

or 13% of sales, compared with $14,593,000, or

14% of sales, in 2000.



Strong Balance Sheet

On October 5, 2001, Taro completed a public offering which generated net

proceeds to the Company in excess of $126 million.

At December 31, 2001, total assets were $307,762,000, compared with

$120,446,000 at year-end 2000. Cash and cash equivalents were

$150,732,000, compared with $7,245,000 at year-end 2000. Total liabilities

were $88,622,000, compared with $70,064,000 at year-end 2000.

Shareholders’ equity was $218,364,000, compared with $50,214,000 at

December 31, 2000.

Operational Leverage

Taro’s financial performance in 2001 reflects a decade of steadily increasing

operational leverage. Since 1991, consistent sales gains have resulted in a

compound annual growth rate (CAGR) of 22%. Gross profit has increased at

a CAGR of 25%, operating income before R&D investment has increased at

a CAGR of 29% and net income has increased at a CAGR of 34%. This per-

formance demonstrates the Company’s strategy of focusing on long-term

growth and profits through investments in both research and infrastructure.

As a result of our public offering in 2001, we now have sufficient resources

to implement a more intensive business development program, focusing on

highly selective product or technology driven acquisitions.

New Products

In 2001, Taro received approval for several Abbreviated New Drug

Applications (ANDAs) from the U.S. Food and Drug Administration (FDA),

including the first generic approval for Clotrimazole and Betamethasone

Dipropionate Cream. This product is bioequivalent to Schering-Plough’s

Lotrisone® Cream, a combination antifungal/corticosteroid used to treat a

variety of dermatological conditions.

The Company also received approvals for Amiodarone Hydrochloride

Tablets, 200 mg (bioequivalent to Wyeth’s Cordarone®), Enalapril Maleate

Tablets in four strengths, and Enalapril Maleate and Hydrochlorothiazide

Tablets in two strengths (bioequivalent to Merck’s Vasotec® and Vaseretic®

Tablets, respectively). 



Acquisition of Dermovate® Brand in Canada

In October 2001, Taro’s Canadian subsidiary acquired the rights to

Dermovate® (clobetasol propionate) Cream, Ointment and Topical Solution

from GlaxoSmithKline for Canada.

Dermovate® is an ultra-high potency topical corticosteroid used in treating

dermatological conditions such as psoriasis and eczema. The acquisition

enhances Taro’s position as a leader in the Canadian market for topical 

corticosteroids. The Dermovate® line is currently being promoted by Taro’s

professional dermatology field sales force in Canada.

Warfarin Approved in the UK

In January 2002, Taro received approval in the UK for Warfarin Tablets in all

four strengths sold in that market. Warfarin is an anticoagulant indicated for

the prevention and treatment of blood clotting disorders and in the preven-

tion of thromboembolic complications associated with heart attacks and

rhythm disorders of the heart such as atrial fibrillation. Taro now markets the

full line of Warfarin Tablets in the U.S., Israel, Canada and the UK.

Proprietary Research

The Company’s proprietary research initiatives continued to progress in

2001. We are actively continuing our development of NonSpilTM products

using Taro’s patented, spill-resistant liquid drug delivery system. The 

delivery system’s spill-resistant properties should allow increased accuracy,

reliability and ease in administering medicines to children and the elderly,

and could provide an alternative for patients who may have difficulty swal-

lowing tablets or capsules. The Company holds several patents relating to

this unique delivery system and has additional patents pending in the U.S.

and worldwide. Of course, there can be no assurance that NonSpilTM products

will be commercially successful.

Taro also continues development of T2000, the first of its novel class of non-

sedating barbiturates. The Company is currently nearing the end of Phase I

clinical testing for the product. While there can be no assurance of success-

ful development or commercialization of any member of this new class of

barbiturates, T2000 has not produced significant toxicity in humans in the

testing conducted to date.



Continuing Expansion

Taro has continued to expand its research and manufacturing operations in

Israel and Canada and its distribution facilities and marketing capabilities in

the U.S. This expansion includes the acquisition of land and buildings

adjacent to our existing facilities in Israel and Canada.

We sincerely thank our dedicated staff, now working together on three 

continents, for their hard work — especially in the face of what we all expe-

rienced on September 11th. We also thank our shareholders and customers

for their continued support of Taro.

Based upon our accomplishments, we look to the past with pride, the present

with passion, and the future with promise. 

Sincerely,

Barrie Levitt, M.D.

Chairman of the Board of Directors

Aaron Levitt

President

April 2002
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Operational Leverage for 
the Future

A decade of reinvestment in Taro’s research

operations and infrastructure has produced a

robust pipeline, substantial production

capacity and an organization of outstanding

people. Taro has also increased its vertical

integration capabilities (manufacturing both

the active ingredient and the finished dosage

form) for many of the Company’s key 

products. These investments have provided

additional operational leverage, enabling

Taro to launch new generic products with

relatively small increases in cost.

Sustained Positive Performance

In 2001, the Company’s sales grew 45%

while net income increased 159%. This per-

formance outpaced the strong operational

leverage Taro had achieved in 2000, when a

24% increase in sales resulted in an 81%

increase in net income, compared with 1999.

Overall, for the period from 1991 to 2001,

Taro’s sales increased at a 22% CAGR and

gross profit expanded at a 25% CAGR.
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Sales in the United States

In the U.S., Taro 

markets prescription

and over-the-counter

pharmaceuticals to

many of the largest

retailers, drugstore

chains and drug

wholesalers. 

Successful launches 

of new products,

added to consistent

growth in our base

business, have

enabled Taro to 

increase sales steadily

in recent years.
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Research-Based Business
Model

Taro’s R&D investments of more than $100

million since 1991 have yielded a stream of

profitable new products.

Over 150 people, approximately 20% of

Taro employees, work in our research and

development programs — a number projected

to grow with our expanding R&D invest-

ment. These staff members include more

than 40 M.D.s and Ph.D.s, as well as other

scientists and experts in related fields. Under the direction of the Taro Research Institute, our scientific staff

conducts all phases of research, product formulations, clinical trials and regulatory filings.

Generic Research Program

Taro has received more than 50 FDA approvals for ANDAs since entering the U.S. market in the late 1980s.

According to industry sources, Taro achieved an important milestone in the second half of 2001. In unit

sales, Taro became the number one supplier of prescription topical dermatological medications in the U.S.

The Company has also established a growing

presence in the field of oral medications used in

cardiology and neurology. 

As of March 15, 2002, the Company’s pipeline

included 15 filings at the FDA. Our U.S.

approvals in 2001 included Clotrimazole and

Betamethasone Dipropionate Cream (bioequiv-

alent to Schering-Plough’s Lotrisone® Cream).

Other 2001 approvals included Amiodarone

Tablets, 200 mg (bioequivalent to Wyeth’s

Cordarone®), Enalapril Maleate Tablets in four

strengths, and Enalapril Maleate and

Hydrochlorothiazide Tablets in two strengths

(bioequivalent to Merck’s Vasotec® and

Vaseretic® Tablets, respectively).

Proprietary Pharmaceuticals and
Delivery Systems

Taro’s proprietary R&D programs include our

novel NonSpilTM drug delivery system, and T2000,

Taro’s NonSpilTM

drug delivery system

is a spill-resistant 

liquid that pours 

easily but resists

spilling from the

spoon. NonSpilTM

technology can be

used with many 

prescription and 

over-the-counter 

drug products.

NonSpil™: The Liquid That
Pours But Does Not Spi l l



the first of our novel class of non-sedating barbiturates. In

addition, Taro is developing controlled release delivery

systems for use in its pharmaceutical formulations. 

NonSpil™

The patented NonSpilTM drug delivery system pours like

a liquid, resists spilling out of the spoon, and dissolves

easily in the patient’s mouth. With these attributes, we

believe that NonSpilTM technology will solve practical

problems often experienced in administering liquid

medications, especially in pediatric and geriatric set-

tings. NonSpilTM formulations are suitable for both pre-

scription and over-the-counter medications. This prom-

ising delivery system is progressing through consumer

and clinical testing, but as with any novel drug or deliv-

ery system, no assurance can be made regarding its ulti-

mate commercial success.

T2000

T2000 has the potential to offer anticonvulsant and

other therapeutic benefits of barbiturates, without con-

comitant drowsiness. Taro is completing its Phase I

study of T2000. Thus far, there have been no signifi-

cant adverse events in humans. As with any novel

drug, there can be no assurance of the successful

development or commercialization of any member of

this new class of barbiturates, nor any assurance that

T2000 will pass the studies required in Phases II or III,

or achieve commercialization.

Outlook

The Company expects to continue its successful

research programs by maintaining its commitment to

investing in R&D. We anticipate that, as in the past, this

investment will yield a growing portfolio of products in

the U.S. and elsewhere in the world. 
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Taro’s new facilities in Haifa, Israel (shown here) 
and Toronto, Canada put additional state-of-the-art
equipment in the hands of Taro scientists.
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Diverse Operations

Taro’s operations were established in Israel in 1950 and expanded to Canada in 1984. At our facilities, we manufacture a

broad range of dosage forms, including topical preparations (creams, ointments, gels, solutions), oral medications (tablets,

capsules, powders, liquids) and sterile products (injectables, ophthalmic drops, powders). In all, the Company manufactures

more than 100 products, both branded and generic. A measure of Taro’s reputation for quality in manufacturing is our pro-

duction of brand-name products for major pharmaceutical companies. In addition, we provide millions of tubes of private

label medications to many large U.S. and Canadian retailers each year.

Computerized, high-speed tableting and packaging equipment ensures accuracy and efficiency 
for Taro’s growing line of solid dosage form products.



Facilities Expansion

In 2001, Taro took important steps to keep up with fast-

growing sales and prepare for future needs. 

Canada

In addition to continuing upgrades to our existing facilities

last year, the Company leased a new 75,000 square foot 

distribution center in Canada. The purchase of an addition-

al 74,000 square foot building, previously leased by Taro,

was completed in early 2002 to allow for further expansion

of the Canadian R&D facility.

Israel

2001 marked the first full year of operations at our new

five-story R&D building in Haifa. With the purchase of

adjacent properties and the construction of new buildings,

our Haifa facilities have become a complete campus for

pharmaceutical research, production and distribution.

Standards of Excellence

In 2001, the FDA completed its second consecutive 

inspection of Taro’s manufacturing facilities without 

issuing any findings of noncompliance (Form FD-483).

Taro will continue to invest in the expansion and efficien-

cy of our facilities as we grow, to ensure that the quality 

of our products adheres to our standards of excellence. 

Continuous monitoring at every stage of the manufacturing
process helps ensure compliance and quality control.
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Experienced Marketing Team

Taro’s experienced sales and marketing team has produced 

consistent gains in both prescription and over-the-counter (OTC)

pharmaceutical sales. The Company sells branded and generic prod-

ucts in various markets around the world, including the U.S., Israel,

Canada and the UK. 

Substantial Sales Growth in North America

Taro expanded into the Canadian market in 1984 and the U.S. mar-

ket in 1988. Today, North America accounts for approximately 89%

of the Company’s sales. New product introductions, such as

Clotrimazole and Betamethasone Dipropionate Cream in the U.S.

and Warfarin Sodium Tablets and Dermovate® in Canada, extend

our key product lines and help to reinforce the relationships our sales

teams have developed in major markets.

In the U.S., Taro enjoys a preeminent position in topical dermato-

logical prescription medications. According to industry sources, we

attained the number one ranking in unit sales in this category in the

second half of 2001. In the field of OTC medications, our Taro brand

and private label products are found in virtually every North

American pharmacy and in millions of homes in the U.S. and

Canada.

By using marketing techniques normally

associated with branded drugs,

our marketing group maximized

the launch of Taro’s

Clotrimazole and

Betamethasone

Dipropionate Cream

(the first generic equiv-

alent to Schering-

Plough’s Lotrisone®

Cream). The campaign’s

success was recognized

by the Healthcare

Distribution

Management

Association, which grant-

ed its prestigious Diana

Award to Taro

for the Best

New Generic

Product

Introduction in

2001.

Industry Recognit ion

North America            Israel               Other

89%

2%
9%

Sales by Region 



Branded Marketing in Israel

In Israel, Taro is a brand name marketer of prescription and

OTC drugs. Our Israeli products are supported by a detail

force that calls on pharmacists, dentists and physicians in

nearly all medical specialties. In Israel, the Company also

manufactures and markets internationally known brands, such

as Coumadin®*, Percocet®* and Percodan®*.

Growing International Presence

The Company’s product portfolio in the UK, including both

Taro’s own products and in-licensed prescription medica-

tions, was supplemented in January 2002 with the approval of

our Warfarin Tablets in four strengths. The Company looks

forward to further expansion of both its sales and its product

offerings in the UK.

We currently sell active pharmaceutical ingredients (APIs)

and finished dosage form products in many countries around

the world, and are continuing to develop sales and distribution

relationships in new countries.

International Warfarin Markets

Beginning in 1957, Taro has manufactured and market-

ed Coumadin®* Tablets in Israel. Since then, we have

begun marketing this product under its generic name,

Warfarin, in the U.S. (1999), Canada (2000) and the

United Kingdom (2002). Taro produces this medication

in all approved strengths in these countries. By manu-

facturing the API for virtually all of the Warfarin we sell,

the Company has earned customer loyalty for the qual-

ity and availability of its Warfarin products. For

Warfarin, vertical integration provides an important

marketing advantage as the therapeutic use of the drug

continues to grow in stroke-prevention and the man-

agement of cardiovascular disease. 

*In Israel, Coumadin, Percodan and Percocet are registered 
trademarks of Taro Pharmaceuticals U.S.A., Inc. Elsewhere in 
the world, Coumadin is a trademark of the Bristol-Myers Squibb
Company, and Percodan and Percocet are trademarks of Endo
Pharmaceuticals, Inc. 

United States
Clotrimazole and Betamethasone Dipropionate Cream

Amiodarone Tablets 200 mg 

Enalapril Maleate Tablets 2.5 mg, 5 mg, 10 mg, 20 mg

Enalapril Maleate and Hydrochlorothiazide Tablets
5/12.5 mg and 10/25 mg

Canada
Taro-Carbamazepine Chewable Tablets 100 mg, 200 mg

Israel
Rokacet Coated Caplets

Rokacet Plus Coated Caplets

Etopan (Etodolac) XL Tablets 600 mg

Nikita Lice Treatment Shampoo

Triax (Ceftriaxone Sodium) Injection

Curatane (Isotretinoin) Capsules 10 mg

Napril (Enalapril Maleate) Tablets 2.5 mg, 5 mg, 10 mg 

UK
Warfarin Sodium Tablets 0.5 mg, 1 mg, 3 mg, 5 mg†

Metformin Tablets 500 mg, 850 mg  

2001 Approvals

†Approved in 2002.



Taro U.S.A. Prescription Products

Tablets, Capsules and Oral Suspensions

Generic Name Innovator Name*

Creams, Ointments, Gels and Solutions

Betamethasone Dipropionate Cream Diprosone®

Betamethasone Valerate Cream Valisone®

Clobetasol Propionate Cream, Ointment, Gel and Topical Solution Temovate® 

Clobetasol Propionate Emollient Cream Temovate® E

Clotrimazole and Betamethasone Dipropionate Cream Lotrisone®

Clotrimazole Cream and Topical Solution Lotrimin®

Desonide Cream and Ointment Tridesilon® and DesOwen®

Desoximetasone Cream and Gel (0.05%) Topicort®

Desoximetasone Cream and Ointment (0.25%) Topicort®

Diflorasone Diacetate Cream and Ointment Psorcon®

Fluocinonide Cream, Ointment, Gel and Topical Solution Lidex®

Fluocinonide Emollient Cream Lidex® E

Hydrocortisone Valerate Cream and Ointment Westcort®

Nystatin/Triamcinolone Acetonide Cream and Ointment Mycolog® II

Nystatin Cream Mycostatin®

Triamcinolone Acetonide Dental Paste Kenalog® in Orabase

Acetazolamide Tablets (125 mg and 250 mg) Diamox®

Amiodarone Hydrochloride Tablets Cordarone®

Carbamazepine Oral Suspension Tegretol®

Carbamazepine Tablets Tegretol®

Carbamazepine Chewable Tablets Tegretol®

Clomipramine Hydrochloride Capsules (25 mg, 50 mg and 75mg) Anafranil®

Clorazepate Dipotassium Tablets (3.75 mg, 7.5 mg and 15 mg) Tranxene®

Enalapril Maleate Tablets (2.5 mg, 5 mg, 10 mg and 20 mg) Vasotec®

Enalapril Maleate/Hydrochlorothiazide Tablets (5/12.5 mg and 10/25 mg) Vaseretic®

Etodolac Capsules (200 mg and 300 mg) Lodine®

Etodolac Tablets (400 mg and 500 mg) Lodine®

Ketoconazole Tablets Nizoral®

Nortriptyline Hydrochloride Capsules (10 mg (base), 25 mg (base) and 75 mg (base)) Pamelor®

Warfarin Sodium Tablets (1, 2, 2.5, 3, 4, 5, 6, 7.5, 10 mg) Coumadin®

*Brand names are the registered trademarks of the products’ manufacturers.



Taro U.S.A. OTC Products

Generic Name Innovator Name*

Antifungal Creams and Solutions

Clotrimazole Cream Lotrimin® AF

Clotrimazole Topical Solution Lotrimin® AF

Miconazole Nitrate Cream Micatin®

Tolnaftate Cream Tinactin®

Feminine Care

Clotrimazole 2% 3 Day Vaginal Cream Gyne-Lotrimin® 3

Clotrimazole 1% 7 Day Vaginal Cream Gyne-Lotrimin® 7 and Mycelex®

Lubricating Jelly K-Y® Jelly

Miconazole Nitrate 7 Day Vaginal Cream Monistat-7®

First Aid Creams and Ointments

Bacitracin Ointment Baciquent®

Diphenhydramine Hydrochloride Cream (2%) Benadryl®

Hydrocortisone Cream and Ointment (0.5%) Cortaid® and Cortizone•5®

Hydrocortisone Cream and Ointment (1%) Cortaid® Maximum Strength and Cortizone•10®

Hydrocortisone Cream with Aloe (0.5%) Cortaid® Sensitive Skin & Cortizone•5®

Hydrocortisone Cream with Aloe (1%) Cortaid® Maximum Strength and Cortizone•10®

Hydrocortisone Cream Plus 12 Moisturizers (1%) Cortizone•10® Plus

Triple Antibiotic Ointment Neosporin®

Triple Antibiotic Ointment Plus Pramoxine Neosporin® Plus

Nasal Sprays

Oxymetazoline Hydrochloride Nasal Spray Afrin®

Saline Nasal Spray Ocean®

Skin Care

Diaper Rash Ointment (zinc oxide 40%) Desitin®

Hemorrhoid Treatments

Hemorrhoidal Suppositories Preparation H®

*Brand names are the registered trademarks of the products’ manufacturers.



Oral Liquid Preparations

Tablets and Capsules

Taro Canada Prescription Products

Taro Brand Name Generic Name Innovator Name*

Betaderm Cream and Ointment (0.1% and 0.05%) Betamethasone Valerate Cream and Ointment Betnovate® and 
Celestoderm®-V and V/2

Betaderm Scalp Lotion Betamethasone Valerate Lotion Valisone® and Betnovate®

Cortoderm Ointment Hydrocortisone Ointment Cortate®

Dermovate® Cream, Ointment, Scalp Application (0.05%) Clobetasol Propionate Cream, Ointment, Topical Solution ----------------

Desoxi Cream (0.05% and 0.25%) Desoximetasone Cream Topicort®

Desoxi Gel (0.05%) Desoximetasone Gel Topicort®

Fluoderm Cream (0.025% and 0.01%) Fluocinolone Acetonide Cream Synalar®

Fluoderm Ointment (0.025%) Fluocinolone Acetonide Ointment Synalar®

Hyderm Cream Hydrocortisone Acetate Cream Cortacet®

Hydro Val Cream and Ointment Hydrocortisone Valerate Cream and Ointment Westcort®

Lyderm Cream, Ointment and Gel Fluocinonide Cream, Ointment and Gel Lidex® and Topsyn®

Nyaderm Vaginal Cream Nystatin Vaginal Cream Mycostatin®

Oracort Dental Paste Triamcinolone Acetonide Dental Paste Kenalog® in Orabase

Taro-Sone Cream, Ointment and Lotion Betamethasone Dipropionate Cream, Diprosone®
Ointment and Lotion

Tiamol® Cream Fluocinonide Emollient Cream ----------------

Triaderm Cream (0.1% and 0.025%) Triamcinolone Acetonide Cream Kenalog®

Triaderm Ointment (0.1%) Triamcinolone Acetonide Ointment Kenalog®

Viaderm K.C. Cream and Ointment Nystatin, Neomycin Sulfate, Gramicidin and Kenacomb®
Triamcinolone Acetonide Cream and Ointment

Nyaderm Oral Suspension Nystatin Oral Suspension Mycostatin®

Taro-Carbamazepine CR Tablets Carbamazepine Controlled Release Tablets Tegretol®CR
(200 mg and 400 mg)

Taro-Carbamazepine Chewable Tablets Carbamazepine Chewable Tablets Tegretol Chewable®
(100 mg and 200 mg)

Taro-Etodolac Capsules (200 mg and 300 mg) Etodolac Capsules Lodine®

Taro-Warfarin Sodium Tablets (1, 2, 2.5, 3, 4, 5, 6, 7.5, 10 mg) Warfarin Sodium Tablets Coumadin®

Creams, Ointments, Gels and Lotions

*Brand names are the registered trademarks of the products’ manufacturers.



Taro Brand Name Generic Name Innovator Name*

Creams, Ointments and Gels 

Clotrimaderm Cream Clotrimazole Cream Canesten®

Clotrimaderm Vaginal Cream (1% and 2%) Clotrimazole Vaginal Cream Canesten®

Cortoderm Ointment Hydrocortisone Ointment Cortate®

Hyderm Cream Hydrocortisone Acetate Cream Cortacet®

Kerasal® Ointment Salicylic Acid and Urea Ointment -------------

Micozole Vaginal Cream Miconazole Nitrate Cream Monistat®

Nyaderm Cream and Ointment Nystatin Cream and Ointment Mycostatin®

Pitrex Cream Tolnaftate Cream Tinactin®

Polyderm Ointment Bacitracin Zinc, Polymyxin B Sulfate Ointment Polysporin®

Taro Base Cream -------------------- Glaxal® Base

Taro Gel Personal Lubricant Lubricating Jelly K-Y® Jelly

Taro Gel Sterile Lubricant Sterile Lubricating Jelly ----------

Taro-Bacitracin Ointment Bacitracin Ointment Baciquent®

Zincoderm Ointment Zinc Oxide Ointment Zincofax®

Docusate Calcium Capsules Docusate Calcium Sulfosuccinate Capsules Surfax®

Docusate Sodium Capsules Docusate Sodium Sulfosuccinate Capsules Colace®

Vitamin B12 Injection Cyanocobalamin Injection Rubramin®

Docusate Sodium Syrup Docusate Sodium Syrup Colace®

Capsules

Oral Liquid Preparations

Injectables

Taro Canada OTC Products

Creams, Ointments, Gels and Lotions

*Brand names are the registered trademarks of the products’ manufacturers.



Taro Brand Name Active Ingredient

Etopan® Capsules (200 mg and 300 mg)
Etopan® Tablets
Etopan® XL Tablets (600 mg) 
Morphex CR Tablets
Percocet®* Tablets
Percodan®* Tablets
Tanyl Injection

Curarine Injection
Diprofol Injection (Ampoules and Vials For I.V. Use)
Midazol Injection
Mycurium Injection (Ampoules and Vials)
Succinyl Forte Ampoules

Pulmotide Inhaler (50 mcg and 200 mcg)

Clavamox Tablets (125 mg and 500 mg)
Clavamox Powder for Suspension (125/31.25 mg and 250/62.5 mg)
Eryc‚** Enteric Coated Granules in Capsules
Triax Powder for Injection, 1.0 g vials 

Cytophosphan Injection and Tablets (200 mg, 500 mg and 1 g)

Amiocor Tablets
Butamine Injection
Coumadin®* Tablets (1, 2, 2.5, 3, 4, 5, 6, 7.5 and 10 mg)
Napril Tablets (2.5, 5, 10 and 20 mg)
Naprizide Tablets (5/12.5 mg and 10/25 mg)
Nitroglycerin Alcohol Free Injection (Ampoules and Vials)
Profex Tablets (150 mg and 300 mg)

Diaz Tablets (2 mg, 5 mg and 10 mg)
Flexin Injection
Lozapine (25 mg and 100 mg)
Methozane Tablets (25 mg and 100 mg)
Oprimol Tablets
Partane Tablets (2 mg and 5 mg)

Etodolac
Etodolac
Etodolac
Morphine Hydrochloride Controlled Release
Oxycodone Hydrochloride, Acetaminophen
Oxycodone Hydrochloride, Oxycodone, Terephthalate, Acetylsalicylic Acid
Fentanyl (as citrate)

Turbocurarine Chloride
Propofol
Midazolam
Atracurium Besylate
Succinylcholine Chloride

Budesonide

Amoxicillin, Clavulanic Acid
Amoxicillin, Clavulanic Acid
Erythromycin
Ceftriaxone Sodium

Cyclophosphamide

Amiodarone 200 mg
Dobutamine Hydrochloride
Warfarin Sodium Clathrate
Enalapril Maleate
Enalapril Maleate/Hydrochlorothiazide
Nitroglycerin
Propafenone

Diazepam
Orphenadrine Citrate
Clozapine
Levomepromazine (U.S. Name Methotrimeprazine)
Opipramol Hydrochloride
Trihexyphenidyl Hydrochloride

* In Israel, Coumadin, Percodan and Percocet are registered trademarks of Taro Pharmaceuticals U.S.A., Inc. Elsewhere in the world, Coumadin is a 
trademark of the Bristol-Myers Squibb Company, and Percodan and Percocet are trademarks of Endo Pharmaceuticals, Inc. 

** Eryc is a registered trademark of Faulding Pharmaceuticals Plc.

Taro Israel Prescription Products

Analgesics

Anesthetics

Antiasthmatics

Antibiotics

Anticancer

Cardiovascular

Central Nervous System



Perphenan Tablets (4 mg and 8 mg) and Injection (Ampoules)
Ridazin Tablets (10 mg, 25 mg and 100 mg)
Sediten Tablets (1 mg and 5 mg)
Taroctyl Tablets (25 mg and 100 mg) and Injection (Ampoules For I.V. and I.M. Use)
Teril® CR Tablets (200 mg and 400 mg)
Teril® Tablets
Uramox® Tablets

Curatane Capsules (10 mg and 20 mg)
Dermacombin Cream and Ointment

Desicort Cream (0.05% and 0.25%)
Nystatin Ointment, Tablets and Vaginal Tablets

Deca-Noralone Injection (25 mg and 50 mg Ampoules)
Depolut Injection (250 mg and 500 mg Ampoules)
Mercaptizol Tablets
Noralone Injection
Sterocort Tablets

Oxacatin Syrup

Meroken Powder

Avipur Tablets

Glaucocarpine Eye Drops (1%, 2%, 3% and 4%)
Tarocidin D Eye Drops

Tarocidin Eye Drops
Tarocyn Eye Ointment
Tarophenicol Eye Drops

Nystatin Ready Mix (oral suspension)
Oracort E Paste
Oracort Paste

Otomycin Ear Drops

Perphenazine
Thioridazine Hydrochloride
Fluphenazine Hydrochloride
Chlorpromazine Hydrochloride
Carbamazepine
Carbamazepine 
Acetazolamide 

Isotretinoin
Nystatin, Neomycin Sulfate, Gramicidin, 
Triamcinolone Acetonide
Desoximetasone
Nystatin

Nandrolone Decanoate
Hydroxyprogesterone Caproate
Methimazole
Nandrolone Phenylpropionate
Triamcinolone

Oxomemazine, Potassium Guaiacolsulfonate, 
Sodium Benzoate

Polyethylene Glycol, Sodium Bicarbonate, Sodium 
Chloride, Potassium Chloride

Vitamin A (as palmitate)

Pilocarpine Hydrochloride
Chloramphenicol, Polymyxin B Sulfate, 
Dexamethasone Sodium Phosphate
Chloramphenicol, Polymyxin B Sulfate
Oxytetracycline
Chloramphenicol

Nystatin
Triamcinolone Acetonide, Lidocaine
Triamcinolone Acetonide

Neomycin Sulfate, Phenylephrine Hydrochloride, 
Sodium Propionate, Benzocaine

Ophthalmic Preparations

Oral Preparations

Otic Preparations

Nutritional Supplements

Gastro-Intestinal

Expectorants/Antitussives

Endocrine

Dermatologicals

Continued from Previous Page

Central Nervous System (cont.)



Acetaminophen, Codeine, Caffeine

Acetaminophen, Codeine, Caffeine

Acetyl Salicylic Acid, Codeine, Caffeine

Acetyl Salicylic Acid, Codeine, Caffeine

Acetaminophen

Acetaminophen

Acetaminophen, Codeine

Acetyl Salicylic Acid, Codeine

Kaolin, Pectin

Clotrimazole

Dextromethorphan Hydrobromide

Pseudoephedrine Hydrochloride

Lubricating Jelly Plus Nonoxynol-9

Sterile Lubricating Jelly

Dioctyl Sodium Sulfosuccinate

Senna Extract

Folia Sennae, Herbal Ingredients

Taro Brand Name                       Active Ingredient

Taro Israel OTC Products

Analgesics

Rokacet Plus Tablets

Rokacet Tablets

Rokal Plus Tablets

Rokal Tablets

Rokamol Adult and Pediatric Syrup

Rokamol Caplets and Drops

Rokamol Plus Codeine Tablets

Rokanite Tablets

Kapectin Forte Suspension

Clotrimaderm Cream

Tarodex Adult and Pediatric Syrup

Tarophed Syrup

Tarogel Plus

Tarogel Sterile Gel

Docusoft Capsules and Syrup

Jungborn Granules

Jungborn Tea

Antidiarrheals

Feminine Care

Cough/Cold

Antifungals

Laxatives



Nikita (lice treatment) Shampoo

Sebosel Suspension

Alnase Nasal Drops and Spray

Sinaf Nasal Drops and Spray

Taro Naphazoline Drops

Taro Oxymetazoline Nasal Spray

Calcimore Tablets

Ce De Calcium Tablets (veterinary)

Polyvit 30 Plus Capsules

Polyvit Tablets and Drops

Anadent Gel

Anadent Solution

Tarodent Mouthwash

Plant Extracts

Selenium Sulfide

Naphazoline Hydrochloride, Phenylephrine Hydrochloride, Mepyramine Maleate

Oxymetazoline Hydrochloride, Phenylephrine Hydrochloride

Naphazoline Hydrochloride

Oxymetazoline Hydrochloride

Calcium Carbonate

Ascorbic Acid, Vitamin D, Calcium Phosphate

Multivitamin and Minerals

Multivitamin and Minerals

Benzocaine

Benzocaine and Phenylephrine Hydrochloride

Chlorhexidine Gluconate

Oral Preparations

Medicated Shampoo

Nasal Preparations

Nutritional Supplements

Continued from Previous Page
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In recognition of 20 years as a Nasdaq-listed company, 
Taro was invited to open The Nasdaq Stock Market on January 16, 2002.
In recognition of 20 years as a Nasdaq-listed company, 
Taro was invited to open The Nasdaq Stock Market on January 16, 2002.
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